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Letter  of  Transmittal 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.C  ,  December  26, 1972. 

Dear  Mr.  Secretary: 

As  required  by  section  6108  of  the  Internal  Revenue 
Code,  we  have  prepared  and  are  now  sending  to  you  the 
most  recent  in  the  series  of  Statistics  of  Income  reports: 
Statistics  of  Income — 1969,  Corporation  Income  Tax  Re- 
turns. 

This  report  presents  the  regular  benchmark  statistics 
that  provide  information  about  corporate  assets  and  liabili- 
ties, receipts,  deductions,  income  tax  liability,  tax  credits, 
and  distributions  to  stockholders.  Principal  classifications  of 
the  data  are  industry,  size  of  total  assets,  size  of  business 
receipts,  and  size  of  tax  after  credits. 
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Commissioner  of  Internal  Revenue. 


Hon.  George  P.  Shultz, 
Secretary  of  the  Treasury. 
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Corporation  Income 
Tax  Returns,  1969 


Introduction 

The  statistics  presented  in  this  report  were  derived 
from  a  stratified  sample  ^  of  the  1.7  million  corporation 
income  tax  returns  filed  for  accounting  periods  ended 
July  1969  through  June  1970.  Almost  1,659,000  returns 
were  filed  by  active  corporations,  including  nearly  234,000 
returns  filed  by  Small  Business  Corporations  electing  to 
be  taxed  through  their  shareholders.  These  active  corpo- 
ration returns  were  the  basis  of  all  financial  statistics  pre- 
sented in  this  report.  Excluded  from  the  statistics,  how- 
ever, were  the  following  types  of  data: 

(1)  Financial  data  from  the  returns  of  inactive 
corporations,  defined  as  those  showing  no  income  or  de- 
ductions. 

(2)  Financial  data  reported  by  foreign  corporations 
on  income  not  effectively  connected  with  a  trade  or  busi- 
ness within  the  United  States. 

(3)  Data  from  returns  filed  by  farmers'  cooperatives 
exempt  from  tax  under  Code  section  521,  although  taxa- 
ble on  their  undistributed  earnings. 

(4)  Data  from  returns  filed  by  non-profit  organiza- 
tions (educational,  charitable  and  similar  organizations) 
exempt  from  income  tax  under  Code  section  501,  except 
for  certain  business  income  unrelated  to  their  tax-exempt 
status. 

All  corporations  in  existence  at  any  time  during  the 
year  were  required  to  file  a  return  regardless  of  the  size 
of  their  income.  This  included  all  domestic  corporations 
unless  expressly  exempt  and  all  foreign  corporations  with 
income  subject  to  U.  S.  tax  unless  the  tax  liability  was 
fully  satisfied  by  the  withholding  of  tax  at  the  source. 
The  Internal  Revenue  Code  recognized  as  corpora- 
tions subject  to  tax  many  types  of  organizations  such  as 
joint-stock  companies,  insurance  companies,  and  unincor- 
porated associations  including  business  trusts,  savings  and 
loan  associations,  certain  partnerships,  mutual  savings 
banks,  and  cooperative  banks.  Though  not  all  were  le- 
gally organized  as  corporations,  they  possessed  character- 
istics typical  of  the  corporate  form  such  as  continuity  of 
life,  centralization  of  management  apart  from  ownership, 
limited  liability  of  owners,  and  transferability  of  the 
shares  of  capital  ownership;  and  consequently,  they  were 
required  to  file  corporation  income  tax  returns. 


1  Characteristics   of  the  sample  and  limitations  of  the  data  are 
described  in  section  4. 


Number  of  Returns  vs.  Number  of  Corporations 

Since  returns,  rather  than  individual  corporations,  are 
the  basic  units  used  in  this  report,  frequencies  of  returns 
may  not  be  the  same  as  the  number  of  legal  corporate 
entities.  There  are  two  primary  factors  accounting  for 
this  disparity. 

First,  the  Internal  Revenue  Code  permitted  a  parent 
corporation  to  file  a  single  consolidated  return  for  an  af- 
filiated group  of  corporations,  showing  the  combined  fi- 
nancial data  for  the  group.  An  affiliated  group  of  corpora- 
tions was  comprised  of  one  or  more  chains  of  includable 
corporations  connected  through  stock  ownership  with  a 
common  parent.  For  1969,  approximately  17,000  parent 
corporations,  about  1  percent  of  the  total  number  of  ac- 
tive corporation  returns,  filed  consolidated  returns  which 
included  data  from  83,000  subsidiary  corporations.  For 
most  corporations  the  tax  reporting  unit  was  the  legal 
entity,  without  regard  to  ownership. 

The  second  factor  involved  the  possibility  of  the  filing 
of  two  return  forms  for  the  same  corporation.  This  situa- 
tion existed  because,  in  addition  to  their  normal  tax  year 
return,  corporations  electing  a  change  in  accounting  pe- 
riod were  required  to  file  a  return  for  the  short  period 
between  the  close  of  the  former  tax  year  and  the  begin- 
ning of  the  new  one.  Also,  reorganized  corporations  and 
corporations  changing  to  or  from  taxation  at  the  share- 
holder level  were  required  to  file  separate  part-year  re- 
turns tor  both  the  period  preceding  and  the  period  fol- 
lowing the  date  of  reorganization  or  change.  It  was 
therefore  possible  for  either  a  full  year  and  a  part-year  re- 
turn or  two  part-year  returns  to  be  filed  for  the  same  cor- 
poration. There  was  not  a  duplication  of  financial  data, 
however,  since  the  returns  covered  different  periods  of 
time. 

Businesses  Covered 

In  general,  this  report  covers  corporate  business  activi- 
ties in  the  United  States  as  reported  on  returns  of  domes- 
tic and  certain  foreign  corporations.  However,  it  includes 
some  data  on  income  from  foreign  sources,  such  as  divi- 
dends remitted  from  foreign  subsidiaries,  because  domes- 
tic corporations  (corporations  organized  within  the 
United  States)  were  required  to  include  such  income  on 
their  returns.  It  also  includes  data  on  income  which  a  do- 
mestic corporation  operating  abroad  through  a  branch 
might  earn  from  that  branch.  For  foreign  corporations  or- 
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ganized  abroad  but  engaged  in  trade  or  business  in  the 
United  States  however,  only  the  income  that  was  consid- 
ered "effectively  connected"  with  the  conduct  of  the  trade 
or  business  in  the  United  States  was  included  in  these  sta- 
tistics. Other  foreign  corporations,  organized  abroad  and 
not  engaged  in  trade  or  business  in  the  United  States, 
were  liable  for  tax,  however,  on  investment  income  from 
United  States  sources;  but  tax  and  related  information 
for  these  corporations  were  not  included  in  this  report. 


Time  Period  Covered 

Corporation  statistics  are  based  not  only  on  returns 
with  accounting  periods  coinciding  with  the  calendar 
year,  but  also  on  returns  with  the  eleven  noncalendar 
year  accounting  periods  ended  July  of  one  year  through 
June  of  the  following  year.  By  defining  the  income  year 
in  this  way,  noncalendar  year  accounting  periods  are  con- 
sidered to  he  centered  at  the  calendar  year. 

Chart  1  shows  the  12  accounting  periods  covered  by  the 
1969  statistics.  As  shown  in  that  chart,  a  span  of  23 
months  existed  between  the  first-included  accounting  pe- 
riod beginning  in  August  1968,  and  the  last-included  pe- 
riod ending  in  June  1970.  Income  may  have  been  re- 
ceived or  expenses  incurred  in  any  or  all  of  the  months, 
August    1968    through    June    1970.    End-of-year    balance 


sheet  amounts  such  as  for  total  assets  and  inventories,  on 
the  other  hand,  represented  not  only  the  position  of 
many  corporations  in  December  1969,  but  of  some  compa- 
nies as  early  as  July  1969,  and  of  other  companies  as 
much  as  11  months  later,  in  June  1970.  (Table  A  shows 
net  income  and  total  assets  reported  on  returns  for  each 
accounting  period  ended  July  1969  through  June  1970.) 

As  required  by  law,  corporations  filed  returns  for  the 
accounting  period  customarily  used  by  the  corporation  in 
keeping  its  books.  Although  less  than  half  of  the  returns 
were  filed  for  calendar  year  periods,  the  fact  that  80  per- 
cent of  total  assets  and  nearly  72  percent  of  net  income 
(less  deficit)  was  reported  on  these  returns  indicated  that 
the  larger  corporations  generally  filed  on  a  calendar  year 
basis.  See  table  A. 

About  6  percent  of  the  1,658,820  returns  filed  for  active 
corporations  were  for  accounting  periods  of  less  than  12 
months.  In  addition  to  returns  filed  for  part  years  by  con- 
tinuing corporations,  part-year  returns  included  those 
filed  for  new  corporations  in  existence  less  than  12 
months,  for  merging  corporations  and  for  liquidating  cor- 
porations. 

Changes  in  law  occurring  during  the  accounting  pe- 
riods covered  by  this  report  are  reflected  in  the  statistics 
to  a  varying  degree.  For  some  corjxjrations  the  change 
may  have  been  fully  applicable,  for  others  only  partially 
applicable,  and  for  still  others  not  applicable  at  all,  de- 
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pending  on  the  accounting  periods  used  and  the  effective 
date  of  the  change  in  law. 

More  current  financial  information,  on  a  different  basis 
and  for  manufacturing  corporations  only,  is  estimated 
quarterly  by  the  Federal  Trade  Commission  and  pub- 
lished in  the  Quarterly  Financial  Report  for  Manufactur- 
ing Corporations. 

Summary  of  Corporate  Activity 

Summary  statistics  by  accounting  periods  for  the  1969 
tax  year  are  shown  in  table  A  and  chart  1.  Table  A  pre- 
sents number  of  returns,  net  income  (less  deficit)  and 
total  assets,  while  chart  1  shows  a  percentage  distribution 
of  some  of  the  table  A  items. 

Tables  B  and  C  present  a  comparison  of  1968  and  1969 
statistics;  table  B  shows  the  percent  change  for  selected 
frequencies,  and  income,  deduction  and  tax  items;  table  C 
compares  selected  items  by  size  of  total  assets. 


Changes  in  law 

Repeal  of  Investment  Credit 

The  7  percent  investment  credit  against  income  tax  al- 
lowed corporations  for  investment  in  certain  depreciable 
property  with  a  useful  life  of  4  years  or  more  was  re- 
pealed ioy  the  Tax  Reform  Act  of  1969.  The  repeal  ap- 
plied to  all  property  that  was  acquired  or  whose  construc- 
tion, reconstruction,  or  erection  began  after  April  18, 
1969. 

"Pre-termination"  property  which  continued  to  be  eligi- 
ble for  the  credit  allowance  was  defined  as: 

1.  Property  which  was  constructed,  reconstructed, 
erected,  or  acquired  under  a  binding  contract  which  was 
entered  into  prior  to  the  repieal  date; 

2.  Equipped  buildings  including  the  machinery  and 
equipment  necessary  to  their  planned  use,  which  were 
constructed,  reconstructed,  erected,  or  acquired  under  an 
essentially  unmodified  plan  in  existence  on  the  repeal 
date,  if  more  than  50  percent  of  their  aggregate  adjusted 


Table  A.— ACTIVE  CORPORATION  RETURNS:      NUMBER  OF   RETURNS,    NET   INCOME, 
AND  TOTAL  ASSETS,    BY  ACCOUNTING   PERIOD,    1969 

[Money  amounts  in  millions  of  dollars] 


Accoimting  period  ended^ 


December  1969. 


Noncalendar  year,  total. 


July  1969 

August  1969 

September  1969. 
October  1969... 
November  1969., 

January  1970... 
February  1970. . 

March  1970 

April  1970 

May  1970 

June  1970 


Number  of 
returns 


(1) 


1,658,820 
722,472 

936,273 

63,778 
65,810 
122,088 
72,925 
43,177 

58,964 
58,408 

122,866 
73,633 
67,810 

181,815 


Net  income 

(less 

deficit) 


(2) 


80,219 
57,639 

22,580 

1,449 
1,500 
3,342 
2,702 
1,716 

2,860 
1,175 
2,065 
1,369 
869 
3,533 


Total 
assets 


(3) 


2,-^5,628 

1,944,395 

501,233 

29,307 
32,121 
69,160 

63,173 
36,598 

52,349 
22,505 
49,425 
31,182 
26,405 
89,007 


^Includes  part-year  returns. 

NOTE:      Detail  may  not  add  to  totals  because  of  rounding. 


Table  B. —CORPORATION   RETURNS:      NUMBER  OF  RETURNS,    RECEIPTS,    DEDUCTIONS, 
NET    INCOME   OR   DEFICIT,    INCOME    SUBJECT   TO  TAX,    INCOME  TAX,    AND  TAX 
CREDITS,    1968  AND    1969 


Number  of  returns,    total 

Active  corporations,   total. 


With  net  income. 
Without  net  income. 


Inactive  corporations 

Number  of  returns  with  income  tax,    total 


With  surcharge 

With  additional  tax  for  tax  preferences^ 


Total  receipts 

Business  receipts. 
Other  receipts.... 


Total  deductions. 


Cost  of  sales  and  operations. 
Other  deductions 


Net  income  (less  deficit). 


Net  income. 
Deficit 


Income  subject  to  tax.. 


Income  tax,   total.. 


Surcharge 

Additional  tax  for  tax  preferences^... 


Foreign  tax  credit. 
Investment  credit.. 


Tax  after  investment  credit 

Tax  after  foreign  tax  and  investment 
credits. ..• 


Net  income  (less  deficit)  less  tax  after 
investment  credit 


CD 


1,614,678 

1,541,670 
999,328 
542,342 

73,008 

751,774 
737,544 


(2) 


1,737,877 

1,658,820 

1,045,520 

613,300 

79,057 

788,460 

777,679 

681 


Increase  or 
decrease  (-) 


Number  or 
amount 


(3) 


123,199 

117,150 
46,192 
70,958 

6,049 

36,686 
40,135 


1,507,786 

1,403,500 
104,286 

1,420,309 

989,550 
430,759 


95,102 
9,140 

81,410 

39,694 
3,429 

3,664 

2,384 

37,310 
33,646 

48,652 


1,680,483 

1,560,830 
119,653 

1,598,348 

1,104,572 
493,776 

80,219 

93,433 
13,214 

81,223 

39,374 

3,445 
3 

3,988 
1,909 

37,465 

33,477 


42,754 


172,697 

157,330 
15,367 


115,022 
63,017 

-5,743 

-1,669 
4,074 

-187 

-320 
16 


(M 


324 

-475 


155 
-169 


-5,8 


(4) 


e) 


7.6 
4.6 

13.1 


4.9 

5.4 


11.2 
14.7 


11.6 

14.6 


-1.8 
44.6 


-0.8 
0.5 

(^) 

8.8 
-19.9 

0.4 

-0.5 

-12.1 


^Since  the  additional  tax  for  tax  preferences  was  only  applicable  to  corporations 
with  accounting  periods  ended  after  December  31,  1969,  amount  and  percent  of  increase 
were  not  computed. 


Table  C— ACTIVE  CORPORATION  RETURNS:      NUMBER  OF  RETURNS,    TOTAL 
ASSETS,    TOTAL  RECEIPTS,   AND  NET   INCOME,    BY   SIZE  OF  TOTAL  ASSETS, 
1968  AND   1969 

[Money  amounts  in  millions  of  dollars ] 


Year  and  size  of  total  assets 


Zero  assets 

$1  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000.. 

$100,000,000  under  $250,000,000. 
$250,000,000  or  nore 


1969 


Zero  assets. 


$1  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 

$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


Number  of 
returns 


(1) 


44,265 

591,394 
254,517 
310,238 
155,647 
87,050 

71,901 
9,898 
9,125 
3,472 
1,839 

1,280 
1,041 


1,653,820 

44,108 

629,065 
273,193 
333,802 
172,995 
96,206 

78,657 

13,211 

9,501 

3,734 

1,875 

1,361 
1,112 


Total 
assets 


(2) 


2,215,625 


11,693 
18,339 
49,570 
54,528 
60,245 

146,176 
69,427 
141,238 
120,  613 
127,956 

197,467 
1,218,373 


2,445,628 


12,296 
19,686 

53,497 
60,345 
66,565 

158,074 
92,535 
147,102 
129,921 
130,753 

210,933 
1,363,920 


Total 
receipts 


(3) 


1,507,786 
19,537 
35,623 
39,448 
94,623 
101,100 
109,065 

202,510 
59,153 
81,692 
60,698 
62,739 

108,233 
533,262 


1,680,483 

10,331 

38,716 

43,065 

103,980 

112,730 

119,916 

226,259 
80,572 
86,744 
67,372 
68,451 

111,193 
611,155 


Net  income 

(less 

deficit) 


(4) 


85,962 

636 

74 

862 

2,616 

2,923 

3,336 

7,349 
2,719 
4,319 
3,606 
3,309 

7,317 
46,345 


80,219 

270 

-125 

828 

2,681 

2,825 

2,915 

6,992 
2,949 
3,369 
3,093 
3,423 

6,666 
43,827 


NOTE:  Detail  may  not  add  to  totals  because  of  rounding. 
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cost  basis  was  attributable   to  work  or  acquisition  com- 
pleted prior  to  that  date; 

3.  Plant  facilities,  which  (a)  did  not  include  build- 
ings, or  of  which  buildings  constituted  an  insignificant 
portion,  (b)  were  self  contained,  single-operating  units  or 
processing  operations  located  on  single  sites  and  recog- 
nized as  single  projects,  and  (c)  were  50  percent  or  more 
completed  prior  to  the  repeal  date; 

4.  Any  piece  of  machinery  or  equipment,  if  more 
than  50  percent  of  the  cost  of  parts  and  components  were 
held  by  the  taxpayer  on  the  repeal  date,  or  were  acquired 
under  a  binding  contract  which  was  in  effect  on  that 
date; 

5.  Certain  lease-back  transactions  and  lease  and  con- 
tract obligations. 

Income  Tax  Surcharge  Extension 

General  Effect 

The  Revenue  and  Expenditure  Control  Act  of  1968, 
approved  June  28,  1968,  imposed  a  surcharge  on  the  in- 
come tax  of  all  taxpayers.  The  surcharge  applicable  to 
corporations  was  imjKjsed  at  an  annual  rate  of  10  percent, 
effective  January  1,  1968,  and  continuing  through  Decem- 
ber 31,  1969.  The  Tax  Reform  Act  of  1969  continued  the 
surcharge  at  an  annual  rate  of  5  percent  from  Janu- 
ary 1,  1970  through  June  30,  1970.  For  corporations  with 
accoimting  periods  beginning  before  the  date  of  the  rate 
change  (for  this  report,  accounting  periods  ended  Janu- 
ary through  June  1970) ,  the  surcharge  was  computed  on 
a  pro  rata  basis  according  to  the  number  of  days  in  the 
accounting  period  after  December  31,  1969. 

The  income  tax  surcharge  was  based  on  tax  before  for- 
eign tax  and  investment  credits  and  before  the  addition 
of  tax  from  recomputing  prior  year  investment  credit.  Al- 
though tlie  surcharge  was  imposed  on  income  tax  com- 
puted at  the  alternative  tax  rates,  it  was  not  used  in  the 
determination  of  whether  alternative  tax  (when  the  tax 
computed  at  the  alternative  rate  was  less  than  the  tax 
computed  at  the  regular  rates) ,  or  the  regular  tax  was 
more  advantageous.  In  the  case  of  controlled  groups  of 
corporations  electing  to  take  multiple  $25,000  surtax  ex- 
emptions, where  each  member  corporation  had  to  pay  an 
additional  tax  equal  to  6  percent  of  its  exemption,  the 
additional  tax  was  part  of  the  tax  upon  which  the  sur- 
charge was  computed. 

Effect  on  Income  Subject  to  Tax 
and  Other  Data 

Three  of  the  four  statutory  special  deductions  from  net 
income  allowed  in  the  determination  of  income  subject  to 
tax  were  computed  using  percentages  based  on  the  nor- 
mal tax  and  surtax  rates.  The  required  consideration  of 
the  surcharge  in  the  computation  of  the  percentages  to  be 
used  affected  the  following  special  deductions: 

(1)  The  part  of  the  dividends  received  deduction 
based  on  amounts  received  on  certain  preferred  stock  of 
public  utilities; 

(2)  Tlie  deduction  for  dividends  paid  on  certain 
preferred  stock  of  public  utilities; 

(3)  The  deduction  allowed  Western  Hemisphere 
Trade  Corporations. 


The  5  percent  decrease  in  the  surcharge  rate  had  the 
effect  of  decreasing  the  first  deduction  but  of  increasing 
the  second  two  since  the  three  deductions  were  computed 
using  percentages  based  on  the  combined  normal  tax  and 
surtax  rates,  and  in  addition,  on  the  surcharge  rate. 

In  a  similar  manner,  the  decrease  in  the  combined  U.S. 
tax  rates  resulting  from  the  decrease  in  the  surcharge  rate 
also  affected  the  amount  of  dividend  income  from  elective 
minimum  distributions  made  by  Controlled  Foreign  Cor- 
porations, the  computation  of  which  was  tied  to  the  rela- 
tionship between  United  States  and  foreign  tax  rates.  The 
decrease  in  the  domestic  tax  rates  caused  a  corresponding 
decrease  in  the  required  minimum  distribution. 

Increase  in  Alternative  Capital  Gains  Tax  Rate 

The  Tax  Reform  Act  of  1969  increased  the  alternative 
tax  rate  (see  Income  tax  in  the  Explanation  of  Terms 
section)  applied  to  net  long-term  capital  gains  from  25  to 
30  percent.  Under  the  provisions  of  Internal  Revenue 
Code  section  1201  (a) ,  the  increase  was  accomplished  in 
two  steps.  For  taxable  years  beginning  in  1970,  the  rate 
was  28  percent,  and  beginning  in  1971  and  thereafter,  the 
rate  was  30  percent.  For  accounting  periods  beginning  in 
1969  and  ending  in  1970,  the  tax  was  determined  by  pro- 
rating the  tax  computed  at  the  two  rates  on  a  daily  basis. 

The  25  percent  rate,  however,  remained  applicable 
through  1974  for  gains  realized  on  certain  transactions  oc- 
curring before  October  10,  1969.  Within  certain  limita- 
tions (Code  section  1201  (c) ) ,  the  25  percent  rate  was 
applied  to  the  lesser  of: 

1.  "net  section  1201  gain"  (the  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital  loss) ,  or 

2.  "subsection  (d)  gain"  (long-term  capital  gains  re- 
alized prior  to  1975  from  sales  or  other  dispositions  in 
consequence  of  binding  contracts  entered  into  prior  to 
October  10,  1969  and  from  corporate  liquidation  distri- 
butions made  in  accordance  with  a  complete  liquidation 
plan  adopted  before  Obtober  10,  1969) . 

Additional  Tax  for  Tax  Preferences 

The  1969  Act  imposed  a  special  tax  on  certain  items 
considered  as  tax  preferences.  Generally,  under  the  provi- 
sions of  Code  section  56,  the  additional  tax  for  tax  prefer- 
ences ("minimum  tax")  was  10  percent  of  the  excess  of  a 
corporation's  "tax  preferences"  over  both  a  $30,000  exclu- 
sion and  the  regular  income  tax  (reduced  by  any  foreign 
tax  or  investment  credits) .  If  a  taxpayer  had  a  net  operat- 
ing loss  that  resulted  in  a  carryover  to  future  years,  the 
additional  tax  or  10  percent  of  the  net  operating  loss, 
whichever  was  smaller,  was  deferred  until  the  year  the 
carryover  was  used. 

The  additional  tax  for  tax  preferences  was  effective  for 
accounting  periods  ended  after  December  31,  1969. 

Depreciation  Allowed  Public 
Utility  Industries 

Under  prior  law,  corfKjrations  in  public  utility  indus- 
tries were  allowed  to  compute  depreciation  in  the  same 
way  as  any  other  corporation.  Over  the  years  the  trend  in 
these  regulated  industries  was  toward  greater  reductions 
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in  tax  liability  through  increased  use  of  accelerated  de- 
preciation which  sometimes  was  associated  with  rate  re- 
ductions that  reinforced  the  revenue  loss. 

To  arrest  this  trend,  the  Revenue  Act  of  1969  (Code 
section  167  (1) )  provided  specific  conditions  governing 
the  use  of  accelerated  depreciation. 

In  the  case  of  existing  property  the  following  rules  ap- 
plied: 

(1)  If  straight  line  depreciation  was  being  taken  as 
of  August  1,  1969,  then  no  faster  depreciation  was  permit- 
ted. 

(2)  If  the  corporation  was  taking  accelerated  depre- 
ciation and  was  "normalizing"  its  deferred  taxes  on  its 
regulated  books  of  account  and  for  ratemaking  purposes, 
as  of  August  1,  1969,  then  it  had  to  shift  to  the  straight 
line  method  unless  it  continued  to  normalize. 

(3)  If  the  corporation  was  taking  accelerated  depre- 
ciation and  flowing  through  to  its  customers  the  benefits 
of  the  deferred  taxes  as  of  August  1,  1969,  then  it  would 
continue  to  do  so  unless  the  appropriate  regulatory 
agency  permitted  a  change. 

In  the  case  of  new  property,  the  Act  provided  that  a 
corporation  using  accelerated  depreciation  methods  and 
flowing  through  to  its  customers  the  benefits  of  the  de- 
ferred taxes  prior  to  August  1,  1969,  would  continue 
those  practices  unless  the  regulatory  agency  permitted  a 
change.  If  a  corporation  had  not  used  the  flow-through 
treatment  as  of  that  date,  accelerated  depreciation  was  al- 
lowed only  if  the  corporation  "normalized"  the  deferred 
income  taxes.  In  these  situations  the  corporation  could 
elect  straight  line  depreciation  for  new  property.  If  the 
regulatory  agency  ptermitted  "normalization"  the  corpora- 
tion could  use  accelerated  depreciation;  if  the  regulatory 
agency  did  not,  the  taxpayer  had  to  use  straight  line  de- 
preciation. 

These  provisions  applied  to  the  property  of  corpora- 
tions in  the  regulated  industries  providing: 

(1)  Electrical  energy; 

(2)  Water; 

(3)  Sewage  disposal  services; 

(4)  Gas  or  steam  through  a  local  distribution  sys- 
tem; 

(5)  Telephone  services,  or  other  communication 
services  furnished  or  sold  by  the  Communications  Satel- 
lite Corporation  for  purposes  authorized  by  the  Commu- 
nications Satellite  Act  of  1962;  or 

(6)  Transportation  of  gas  or  steam  by  pipeline. 

Amortization  of  Pollution 
Control  Facilities 

Corporations  whose  accounting  periods  ended  after  De- 
cember 31,  1968,  could  elect  to  amortize  over  a  period  of 
60  months  the  cost  of  certified  pollution  control  facilities 
used  in  a  plant  or  other  property  which  had  been  in  op- 
eration before  January  1,  1969.  The  facilities  were  de- 
fined as  new  identifiable  treatment  facilities  used  to  abate 
or  control  water  or  atmospheric  pollution  or  contamina- 
tion and  which  had  been  certified  by  the  appropriate 
State  or  Federal  certifying  authority.  The  facilities,  which 
include  only  tangible  property  exclusive  of  buildings  or 
their  structural  components    (unless  exclusively  a   treat- 


ment facility)  which  otherwise  would  be  subject  to  depre- 
ciation, must  have  been  completed  or  acquired,  and  put 
into  use  after  December  31,  1968,  and  before  January  1, 
1975. 

The  amortization  deduction  was  allowed  in  place  of  de- 
preciation. However,  the  depreciation  deduction  could 
still  be  taken  on  the  non-amortizable  portion  of  the  facil- 
ity and  spread  over  the  entire  normal  useful  life. 

The  earliest  possible  date  in  which  amortization  could 
have  begun  was  February  1969.  Upon  the  election  of  the 
taxpayer,  amortization  could  begin  either  in  the  month 
following  the  month  of  acquisition  or  completion,  or 
with  the  succeeding  taxable  year.  These  amounts  are  in- 
cluded in  "Amortization"  in  the  statistics. 


Amortization  of  Certain  Railroad 
Rolling  Stock 

Before  the  termination  of  the  investment  credit,  a  cor- 
poration could  generally  claim  a  credit  for  investment  in 
railroad  rolling  stock.  The  depreciation  guidelines  pro- 
vided a  useful  life  of  14  years  for  such  property.  Al- 
though the  Tax  Reform  Act  of  1969  terminated  the  in- 
vestment credit,  it  also  provided  for  the  amortization  of 
certain  railroad  rolling  stock  in  order  to  assure  an  incen- 
tive for  railroads  to  continue  their  programs  of  invest- 
ment in  more  modern  and  efficient  equipment.  Generally, 
under  the  law,  a  domestic  common  carrier  railroad  com- 
pany which  was  subject  to  regulation  by  the  Interstate 
Commerce  Commission  could  elect  to  amortize  and  de- 
duct the  adjusted  basis  of  any  rolling  stock,  including  lo- 
comotives, over  a  60-month  period  if  placed  in  service 
after  1969  and  before  January  1,  1975.  Rolling  stock 
which  was  placed  in  service  during  1969  was  eligible  for 
4-year  amortization  of  costs  which  were  unrecovered  be- 
fore January  1,  1970. 

The  amounts  deducted  for  the  amortization  of  railroad 
rolling  stock  are  included  in  "Amortization"  in  the  statis- 
tics. 


Real  Estate  Depreciation  and  Recapture 

Under  prior  law,  original  owners  were  permitted  to  use 
accelerated  depreciation  methods  for  new  real  property, 
using  either  the  double  declining  balance  method  or  the 
sum  of  the  years-digits  method.  A  subsequent  owner  was 
permitted  to  use  only  the  150-percent  declining  balance 
method  of  accelerated  depreciation. 

The  Tax  Reform  Act  of  1969  provided  that  the  only 
accelerated  depreciation  method  for  new  construction, 
other  than  lesidential  housing,  be  the  150-percent  declin- 
ing balance  method.  The  new  rules  curtailing  accelerated 
depreciation  on  new  real  estate  construction  applied  un- 
less the  construction  of  the  building  began  before  July 
25,  1969,  or  a  written  contract  with  respect  to  any  part  of 
the  construction  or  for  a  substantial  portion  of  the  per- 
manent financing  was  entered  into  before  that  date. 

To  minimize  the  tax  advantages  of  the  repeated  sale 
and  resale  of  property,  the  Tax  Reform  Act  of  1969  lim- 
ited depreciation  to  that  computed  under  the  straight 
line  method  for  used  realty  acquired  after  July  24,  1969. 
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Accelerated  depreciation  was,  however,  allowed  on  used 
residential  property  with  a  useful  life  of  20  years  or  more 
that  was  acquired  after  July  24,  1969,  but  was  limited  to 
the  125-percent  declining  balance  method.  Used  property 
acquired  after  that  date,  but  under  a  contract  binding  on 
that  date,  was  still  eligible  for  depreciation  under  the 
150-percent  declining  balance  method. 

To  encourage  rehabilitation  of  buildings  for  low-  and 
moderate-income  rental  housing,  the  Act  allowed  corpora- 


tions to  elect  to  compute  depreciation  on  rehabilitation 
expenditures  which  were  made  after  July  24,  1969,  under 
the  straight  line  method  over  a  period  of  60  months  if  ad- 
ditions or  improvements  had  a  useful  life  of  5  years  or 
more.  This  provision  was  available  only  for  low-income 
rental  housing  where  the  dwelling  units  were  held  for  oc- 
cupancy for  families  or  individuals  of  low  or  moderate  in- 
come. This  60-month  rule  did  not  apply  to  hotels,  motels, 
inns,  or  similar  establishments. 


Section 


Tables  for  1969 


General  Income  and  Financial  Statistics 

1 

Number  of  returns,  receipts,  cost  of  sales  and  operations,  net  income, 

tax  and  credit  items,  distributions  to  stockholders,  total  assets,  net 
worth,  depreciable  assets,  and  depreciation  deduction,  by  minor 
industry,  8 

2 

Balance  sheets  and  income  statements,  by  major  industry,  14 

3 

Returns  with  net  income:  Balance  sheets  and  income  statements,  by 

major  industry,  20 

4 

Selected   balance   sheet,    income   statement,    and    tax    items,   cost   of 

property  used  for  investment  credit,  and  distributions  to  stockholders, 
by  size  of  total  assets,  by  major  industry,  26 

5 

Selected  balance  sheet,  income  statement,  and  tax  items,  and  dis- 
tributions to  stockholders,  by  size  of  business  receipts,  by  major 
industry,  59 

6 

Balance  sheets  and  income  statements,  by  size  of  total  assets,  92 

7 

Returns  with  net  income:  Balance  sheets  and  income  statements,  by 

size  of  total  assets,  94 

Book  Net  Income 

8 

Tax  and  book  net  income,  by  major  industry,  96 

Income  Tax,  Investment  Credit,  and  Related  Statistics 


Tax  items:  Number  of  returns,  net  income  or  deficit,  statutory  special 
deductions,  income  subject  to  tax,  selected  income  tax,  credit,  and 
payment  items,  constructive  foreign  income,  Small  Business  Corpora- 
tion (Form  1120S)  income  and  tax,  and  number  of  returns  by  type 
of  tax,  by  major  industry,  98 

10 

Returns  other  than  Form  1120S:  Income,  special  deductions,  tax  and 
tax  payment  items,  by  tax  status,  by  accounting  period,  106 

11 

Returns  other  than  Form  1120S;  Income  subject  to  tax:  Number  of 
returns,  net  long-term  capital  gain,  net  income,  income  subject  to 
tax,  income  tax,  investment  and  foreign  tax  credits,  and  estimated 
tax  payments,  by  size  of  income  taxed  at  normal  tax  and  surtax 
rates,  110 

12 

Returns   other   than   Form   1120S:    Selected   tax   related  frequencies, 

and  investment  credit  computation  items,  by  size  of  income  taxed 
at  normal  tax  and  surtax  rates,  or  by  size  of  deficit,  112 

13 

Returns  other  than  Form  1120S:  Number  of  returns,  selected  receipts, 

net    income,    statutory    special    deductions,    income   subject    to    tax. 


income  tax,  foreign  tax  and  investment  credits,  payments,  and  in- 
vestment credit  items,  by  size  of  normal  tax  and  surtax  before 
credits,  115 

14 

Investment  credit  items:  Number  of  returns,  cost  of  property,  invest- 
ment qualified  for  credit,  tentative  credit,  carryover,  income  tax, 
investment  credit,  unused  credit,  depreciable  assets,  depreciation 
deduction,  returns  with  carryover,  and  returns  with  carryover  used, 
by  major  industry,  116 

15 

Returns  other  than  Form  1120S:  Investment  credit  and  related  items, 
for  total  returns,  returns  with  carryover,  and  returns  with  carryover 
used,  by  size  of  investment  credit,  120 

16 

Returns  with  estimated  tax  payments:  Number  of  returns,  net  in- 
come, income  subject  to  tax,  tax,  credits,  payments,  tax  due,  and 
overpayment,  by  accounting  period,  121 

17 

Taxpayments:  Number  of  returns,  income,  special  deductions,  income 
tax,  credits,  payments,  tax  due  or  overpayment,  and  requests  for 
credit  or  refund  of  overpayments,  by  taxpayment  status,  by  size  of 
normal  tax,  surtax,  and  surcharge  after  foreign  tax  and  investment 
credits,  122 

18 

Returns   other   than  Form   1120S:    Number  of  returns,  net  income, 

income  subject  to  tax,  income  tax,  credits,  payments,  tax  due  or 
overpayment,  and  unused  investment  credit,  by  returns  with  and 
without  estimated  tax  payments,  by  size  of  normal  tax,  surtax,  and 
surcharge  after  foreign  tax  and  investment  credits,  124 

Controlled  Groups  and  Consolidated  Returns 

19 

Members  of  controlled  groups:  Number  of  returns,  total  assets, 
receipts,  net  income,  income  subject  to  tax,  surtax  exemption,  income 
tax,  and  distributions  to  stockholders,  by  type  of  surtax  exemption, 
by  major  industry,  126 

20 

Consolidated  returns:  Balance  sheets  and  income  statements,  by 
size  of  total  assets,  by  industrial  division,  140 

21 

Consolidated  returns  with  net  income:  Balance  sheets  and  income 
statements,  by  industrial  division,  158 

Active  Small  Business  Corporation  Returns,  Form  1120S 

22 

Selected   balance  sheet  and  income  statement  items,  income  subject 

to  tax,  tax,  and  distributions  to  stockholders,  by  size  of  total  assets, 
by  industrial  division,  159 

Internal  Revenue  Regions  and  Districts 

23 

Number  of  returns,  net  income,  and  tax,  by  Internal  Revenue  region 
and  district,  165 

7 
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ACTIVE  CORPORATION  RETURNS 


Corporation  Retums/1969 


Table    1. —NUMBER  OF  RETURNS,    RECEIPTS,    COST  OF   SALES  AND  OPERATIONS,   NET    INCOME,    TAX  AND  CREDIT   ITEMS,    DISTRIBUTIONS  TO  STOCKHOLDERS,    TOTAL 
ASSETS,    NET  WORTH,    DEPRECIABLE  ASSETS,    AND  DEPRECIATION   DEDXTION,    BY  MINOR    INDUSTRY 


[Uocey  aaounts  in  thousands  of  dollars] 


Minor  industry 


Nmber  of  returns 


Witb  net 
incaae 


Total  receipts 


All 
returns 


Returns 

with  net 

incone 


Busiiiess 

z>ecelpts 


Cost  of 
sales  and 
operations 


Net 

income 

(less 

deficit} 


Income 
subject 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


All  industries. 


A*jriculture,  forestry,  and  fishery. 


Agricultural  services,  forestry,  8Dd  fishery... 

J^.iing 

l^tal  minmg ................................... 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores. 
Uiscellaneous  metal  "*T''T"g 


Coal  minlDg. ..................................... 

Crude  petroleum  and  natural  gas 

Crude  petroleum,  natural  gas,  and  natural  gas 
liquids 

Oil  and  gas  field  services 

NoDoetallic  winerals  (except  fuels)  m^nin^ 

Crushed,  brolsn,  and  dimensiag  stone;  sand  and 
gravel 

Other  nonaetallic  ninerals,  except  fuels 

k^sntract  construction 


Building  construction 

Oeneral  contractors,  except  building  construction... 
Special  trade  contractors 

Ibnufacturing 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Canned  and  frozen  foods 

Grain  aill  products 

Batery  products 

Sugar 

Halt  liquors  and  oalt 

Alcoholic  beverages,  except  Bait  liquors  and  nalt. 
Bottled  soft  drinJtE  and  flavorings*** «*«**•*.««.«. 
Other  food  and  kindred  products 

Tobacco  sanufactures 


Textile  aill  products 

Weaving  m'll?  and  textile  finishing. 

Eoitting  Bills 

Other  textile  aill  products 


>^>parel  and  other  fabricated  textile  products. 
Hen's  and  boys'  clothing 

ICBen's,  children's,  and  infants'  clothing.. 

Uiscellaneous  apparel  and  accessories 

Miscellaneous  fabricated  textile  products... 


Luaber  and  wood  products,  except  furniture 

Logging,  lumber,  and  wood  basic  products 

Millwork,  plywood,  and  prefabricated  structural 

products 

Other  wood  products ,  except  furniture 

Furniture  and  fixtures 

Household  furniture 

Furniture  and  fixtures, 


except  household  furniture. 


Paper  and  allied  products 

Pulp,  paper,  and  board 

Other  paper  and  allied  products 

Printing  and  publishing 

Newspapers 

Periodicals 

Books,  greeting  cards,  and  lalscellaneous  publishing. 
Other  printing  and  publishing 


Chemicals  and  allied  products 

Basic  chemicals,  plastics,  and  synthetics... 
Drugs 

Soap,  cleaners,  and  toilet  goods 

Paints  and  allied  products 

Chemical  products  not  elsewhere  classified.. 
Chemicals  and  allied  products  not  allocable. 

Petroleum  refining  and  related  industries 

Petrole\B  refining 

Miscellaneous  petroleiB  and  coal  products . . . 

Rubber  and  miscellaneous  plastics  products.... 

Rubber  products 

Miscellaneous  plastics  products 


Leather  and  leather  products 

Footwear,  except  rubber 

Leather,  and  leather  products  not  elsewhere 
classified 


Stone,  clay,  and  glass  products 

Class  products 

Ceaent ,  hydraulic 

Concrete,  gypsun,  and  plaster  products. 
Other  nonaetallic  mineral  products 


1,680,482,985 


Primary  aetal  industries 

Ferrous  metal  processing  and  basic  products,  and 
primary  metal  products  not  elsewhere  classified. 
Ifanferrous  metal  processing  and  basic  products... 


20,468 
11,511 

U,028 

1,314 
112 
657 
545 

1,673 
7,818 

3,850 
3,968 

3,223 

2,664 
559 

127,670 

42,597 
12,627 

72,446 

202,102 

16,108 
2,1A7 
2,502 
1,711 
1,7W 

2,011 

75 

65 

239 

2,754 

2,890 

101 

6,908 
2,100 
2,285 
2,523 

19,060 
2,829 
9,383 
3,158 
3,690 

8,901 
3,563 

2,632 
2,706 

6,927 
4,844 
2,083 

3,106 

302 

2,804 

25,817 
4,355 
2,677 
2,868 

15,917 

10,145 
2,806 
1,364 
2,2U 
1,455 
2,292 
(•) 
1,267 
306 
961 

5,781 
1,302 
4.479 

2,102 
S02 


1,300 

8,929 
1,284 
57 
4,979 
2,609 

4,387 

2,453 
1,929 


18,192 

11,772 
6,420 


U9 

13 
27 
99 

821 
3,945 

1,610 
2,335 


1,910 
189 


23,683 

8,371 

47,054 

135,749 

10,725 
1,461 
l,51U 
894 
1,157 

1,402 

42 

50 

191 

2,183 
1,835 

40 

4,627 
1,331 
1,757 
1,539 

12,542 
2,012 
6,504 
1,885 
2,141 

5,625 
2,317 

1,474 
1,834 

4,913 
3,284 
1,529 

2,401 

247 

2,154 

17,842 
3,1A0 
1,518 
1,600 

U,584 

6,315 

1,774 
778 

1,258 
9S4 

1,509 

(•) 

812 

135 

677 

3,709 

802 

2,907 

1,528 
539 

989 

5,607 

649 

47 

3,222 

1,689 

3,155 

1,745 
1,410 


1,461,061,949 


6,625,788 
3,268,525 

12,850,783 

2,721,227 

713,297 

1,961,450 

46,4«) 

1,560,255 
6,078,392 

4,014,893 
2,063,499 
2,490,909 

1,839,489 
651,420 


28,006,436 
15,799,667 

24,047,323 

635,126,818 

84,847,080 
20,883,848 
12,363,724 
7,163,678 
10,988,869 

4,707,407 
1,721,795 
4,590,824 
6,598,658 
5,655,865 
10,172,412 

7,006,167 

19,429,797 
9,773,285 
3,567,717 
6,088,795 

20,894,939 
7,110,257 
9,776,945 
1,395,376 
2,612,411 

12,457,132 
5,846,268 

4,949,007 
1,661,857 

7.475,214 
4,998,580 
2,476,634 

20,196,242 
12,283,426 
7,912,816 

23,525,536 
7,336,233 
3,119,841 
3,713,238 
9,356,224 

54,379,148 

27,160,822 

11,615,212 

7,077,447 

3,137,473 

4,366,308 

(•) 

70,289,849 

68,897,233 

1,392,616 

14,855,254 
11,564,583 
3,290,671 

5,248,609 
3,630,791 

1,617,818 
15,173,187 
4,896,142 
1,198,256 
4,421,298 
4,657,491 

39,363,249 

20,616,367 
18,746,332 


1,560,330,321 


1,104,571,988 


474 
,452 


309 
425 
381 
316 
187 


635 
491 


8 


703,651 

620,830 
082,821 

224,886 

906,790 
499,342 
261,058 
146,390 

929,776 
774,364 

031,181 
743,183 

6U,956 

242,267 
371,689 


579,211 
155,314 
540,450 
101,441 

751,473 
750,540 
626,592 
556,726 
534,490 

812,840 
775,437 
331,213 
087,894 
617,649 
658,097 

222,299 

231,299 
585,680 
198,253 
447,366 

582,559 
096,745 
675,158 
383,215 

427,441 

972,634 
525,216 

051,146 
396,272 

167,333 
171,417 
995,916 

134,836 
450,674 
684,162 

620,028 
655,283 
630,006 
304,930 
029,309 

317,787 
,095,096 
769,621 
102,453 
322.539 
802,803 
) 


( 

,725,527 
603,038 
122,489 

486,312 
887,553 
598,759 

601,984 
108,531 

493,453 

321,490 
195,023 
010,449 
567,406 
543,612 
593,836 

253,  U5 
X5,701 


30,218,685 

257,199 

176,919 
80,280 

1,553,969 

256,490 
-11,270 
311,547 
-43,787 

11,890 
1,113,232 


1,012,991 
100,241 

172,357 

118,335 
54,022 


455,098 
555,216 
650,029 

41,256,747 

3,392,839 
233,706 
384,832 
279,385 
674,549 

173,936 
72,743 
331,073 
243,227 
491,772 
507,616 

786,788 

941,027 
548,856 
137,935 
254,236 

702,212 

305,270 

281,214 

39,090 

76,633 

835,642 
484,119 

266,941 

84,532 

436,724 
287,755 
143,969 

1,435,139 
755,609 
679,580 

1,873,304 
866,754 
172,433 
245,057 
589,060 

5,230,856 

2,195,974 

1,670,364 

318,494 

182.480 

321,378 

(•) 

3,948,667 

3,885,248 

63.419 

910,365 
712,555 
197,810 

225,490 
162,109 

63,381 

1,019,040 

488,948 

25,197 

205,576 

299,319 

2,093.786 

918,087 
1,175,699 


93,432,590 

528,270 

398,906 
129,364 

2,048,220 

446,927 

97,398 

345,665 

3,864 

67,283 
1,336,464 


1,170,204 
166,260 

197,546 

135,962 
61,534 


772,599 
777,098 
941,588 

45,272,172 

3,795,243 
334,416 
425,860 
360,625 
693,786 

227,552 
88,650 
337,6a 
250,497 
516,316 
554,420 

790,603 

1,097,350 
608,843 
174,402 
314,105 

912,248 
348,005 
393,169 
57,338 
1U,736 

943,220 
524,419 

323,353 
99,943 

526,053 
343,973 
177,030 

1,494,296 
780,997 
713,299 

2,116,147 
886,918 
255,625 
299,594 
674,010 

5,452,325 

2,289,256 

1,690,193 

852,007 

199,435 

377,933 

(•) 

4,035,665 

3,959,520 

76,145 

977,345 
723,307 
253,533 

266,791 
191,181 

75,610 

1,167,301 
500,861 
67,537 
252,206 
347,197 

2,303,001 

1,063,480 
1,239,521 


81,222,807 

347,783 

262,910 
34,873 

1,826,971 

363,420 

58,495 

301,185 

3,740 

46,569 
1,253,082 

1,112,237 

140,845 

163,900 

112,575 
51,325 


548,923 
676,987 
715,266 

42,841,059 

3,660,729 
314,501 
412,632 
350,467 
575,942 
218,437 
35,547 
331,463 
238,409 
499,125 
534,205 
775,957 

1,052,498 
538,563 
161,220 
302,715 

793,531 
312,391 
333,829 
46,541 
100,770 
915,201 
521,579 

299,574 
94,048 

492,012 
330,239 
151,773 
1,441,573 
757,218 
684,355 

1,959,930 
843,367 
226,144 
279,334 
611,085 

5,304,985 

2,228,654 

1,663,332 

814,182 

192,434 

362,941 

(•) 

3,397,646 

3.328,683 

68,963 

918,435 
705,035 
213,350 
241,003 
172,722 

53,281 

1,085,173 

481,536 

50,485 

230,003 

313,048 

2,047,052 

987,497 

1,059,555 


Footnotes  at  end  of  table.  See  text  for  explanatoiy  statements  and  for  "Description  of  the  Seaple  aul  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table  1.— NUMBER  OF  RETURNS,  RECEIPTS,  COST  OF  SALES  AND  OPERATIONS,  NET  INCOME,  TAX  AND  CREDIT  ITEMS,  DISTRIBUTIONS  TO  STOCKHOLDERS,  TOTAL 
ASSETS,  NET  WORTH,  DEPRECIABLE  ASSETS,  AND  DEPRECIATION  DEDUCTION,  BY  MINOR  INDUSTRY— ConCinued 

[Itoney  aiDCJuirts  in  "thousands  of  dollars] 


IHnor  Industry 


Total 
tax 


Foreign 
tax 

credit 


DiBtritrutloiLS  to  stock- 
holders except  in  own  stock 


Returns 
with  net 
Incone 


Total 
assets 


Depreciable 
assets 


Depreciation 

deduction 
for  year 


(IC) 


(u) 


(12) 


(U) 


(W 


(li) 


(16) 


(17) 


(IS) 


All  Industries. 


Agriculture,  forestiy,  and  flRhpiy 

Farms 

Agricultural  serrlces,  forestry,  and  fishery. . . . 

^^n^T^g 

Uetal  m^T^^T1g , 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores. . . 
Miscellaneous  metal  mining. ••...■>>... 

Coal  mining. .......•..>..>•..>....■■............ 

Crude  petroleum  and  natural  gas 

Crude  petroleum,  natural  gas,  and  natural  gas 

liquids 

Oil  and  gas  field  services 


Nomuetalllc  minerals  ( except  fuels)  nilTl1ng 

Crushed,  broken,  and  dimension  stone;  sand  and 

gravel 

Other  nonmetallic  minerals,  except  fuels. ...... 

Contract  construction 


Building  construction. 

General  contractors,  except  building  construction. . . . 
Special  trade  contractors 

Uanuf  acturing 

Pood  and  kindred  products 

Meat  products 

Dairy  products 

Canned  and  frozen  foods 

Grain  mill  products 

Bakery  products 

Sugar 

Malt  liquors  and  malt 

Alcoholic  beverages,  except  malt  liquors  and  malt. 

Bottled  soft  drinks  and  flavorings 

Other  food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Weaving  mills  wnH  textile  finishing. 

Knitting  mills 

Other  textile  mill  products 


Apparel  and  other  fabricated  textile  products 

Men' s  and  boys '  clothing 

Vdnen's,  children's,  and  Infants'  clothing 

Miscellaneous  apparel  and  accessories 

Miscellaneous  fabricated  textile  products 

Lumber  and  wood  products,  except  furniture 

Logging,  lumber,  and  wood  basic  products 

Mlllvork,  plyvood,  and  prefabricated  structural 

products 

Other  wood  products,  except  furniture 

Furniture  and  fixtures 

Household  furniture 

Furniture  and  fixtures,  except  household  furniture... 
Paper  and  allied  products 

Pulp,  paper,  and  board 

Other  paper  and  allied  products 

Printing  and  publishing 

Newspapers 

Periodicals 

Books,  greeting  cards,  and  miscellaneous  publishing. . 
Other  printing  and  publishing 


Chemicals  and  allied  products 

Basic  chemicals,  plastics,  and  synthetics... 
Drugs 

Soap,  cleaners,  and  toilet  goods 

Points  and  allied  products 

Chemical  products  not  elsewhere  classified.. 
Chemicals  and  allied  products  not  allocable. 

Petroleum  refining  and  related  industries 

Petroleum  refining 

Miscellaneous  petroleum  and  coal  products. . . 

Rubber  and  miscellaneous  plastics  products. . . . 

Rubber  products 

Miscellaneous  plastics  products 


Leather  and  leather  products 

Footwear,  except  rubber 

Leather,  and  leather  products  not  elsewhere 
classified 


Stone,  clay,  and  glass  products 

Glass  products 

Cement,  hydraulic 

Concrete,  gypsum,  and  plaster  products 

Other  nonmetallic  mineral  products 

Primary  metal  industries 

Ferrous  metal  processing  and  basic  products,  and 
primary  metal  products  not  elsewhere  classified. 
Nonferrous  metal  processing  and  basic  products. . . 


39,374,125 

137,945 

105,827 
32,118 

930,758 

184,217 

26,571 

156,002 

1,644 

21,284 
646,624 

578,981 
67,643 

78,633 

52,511 
26,122 


227,093 
317,347 
269,068 

21,620,587 

1,874,772 
160,224 
210,385 
1B0,021 
349,322 

110,008 
43,556 
173,220 
122,611 
253,554 
Zn.,869 

407,786 

533,377 
302,652 
79,100 
151,625 
361,714 
156,027 
158,109 
21,090 
46,488 

327,750 
173,978 

112,505 
41,267 

242,971 
163,342 
79,629 
668,735 
321,767 
346,968 

967,725 
427,192 
111,292 
140,495 
288,746 

2,720,358 
1,133,617 

863,744 

421,174 
97,672 

181,546 

(♦) 

1,724,863 

1,691,410 

33,453 

467,931 
367,525 
100,406 

121,106 
88,311 


32,795 

539,043 
248,501 
28,496 
106,726 
155,320 


501,063 
514,775 


3,987,894 

11,575 

11,486 
89 

656,676 

87,238 

9,852 

76,919 

467 

17 
562,291 

550,204 
12,037 

7,130 

11 
7,119 

24,169 

4,589 

18,620 

960 


161,804 

2,322 

14,778 

15,458 

39,691 

2,671 
428 
965 
4,012 
61,548 
19,931 

4,938 

7,711 

5,317 

232 

2,162 

4,139 

2,341 

1,232 

14 

552 

6,606 
4,417 

2,148 
41 

2,117 
1,427 
690 
62,703 
20,669 
42,034 

14,620 
5,173 
5,285 
2,553 
1,609 

320,429 
102,777 
120,708 

66,056 
5,846 

23,480 
(«) 

1,216,963 

1,216,457 

506 

52,276 

51,483 

793 

1,324 
1,217 

107 

23,953 
7,658 
1,020 
1,508 

13,767 

241,346 

61,550 
179,796 


1,908,788 

6,744 

4,562 

2,182 

32,924 

10,311 

553 

9,696 

62 

3,929 
9,245 

2,483 
6,762 

9,439 

5,547 
3,892 
33,010 

4,093 
21,549 
7,368 

980,779 

77,256 
8,665 
9,874 
7,099 
9,220 

5,048 
2,744 

11,006 
3,748 
8,461 

11,391 

9,640 

31,593 
18,142 
4,228 
9,223 

5,468 
2,259 
1,761 
428 
1,020 

35,192 
17,588 

15,740 
1,864 

4,180 
2,457 
1,723 
57,291 
42,724 
14,567 

33,014 
12,390 
2,924 
3,235 
14,465 

133,703 

100,409 

13,124 

4,485 

4,362 

10,549 

(») 

84,548 

82,650 

1,898 

40,185 

34,172 

6,013 

3,105 
2,335 

770 

32,558 
11,337 
2,304 
8,494 
10,423 
82,534 

49,570 
32,964 


32,950,977 

87,933 

66,099 
21,834 

1,231,858 

259,351 

48,533 

209,534 

1,284 

43,787 
845,306 

309,505 
35,801 

83,414 

35,229 
48,185 

330,577 

130,791 

93,933 

105,853 

14,761,047 

1,011,654 

50,651 

143,357 

95,486 

216,459 

56,062 
39,150 
62,110 
54,970 
141,373 
152,036 

246,328 

231,356 

151,418 
24,987 
54,951 

124,462 

59,589 

47,774 

5,059 

12,040 

189,534 
96,752 

85,633 
7,149 

56,629 
38,868 
17,761 
479,434 
325, (K6 
154,388 

405,492 

171,201 

54,883 

74,620 

104,788 

1,920,701 

961,400 

515,538 

262,072 

76,213 

96,692 

(•) 

3,043,359 

3,025,888 

17,471 

221,162 

209,537 

11,625 

79,926 
68,230 

11,696 

343,069 
133,246 
61,705 
69,335 
78,783 

958,753 

559,421 
399,332 


31,826,587 

82,761 

62,199 
20,562 

1,201,026 

255,540 

48,533 

206,301 

706 

39,555 
823,446 


789,215 
34,231 

82,485 

34,526 
47,959 

311,122 

121,562 
91,099 
98,461 

14,389,225 

988,274 
44,666 

141,001 
94,627 

216,380 

54,149 
28,777 
61,534 
54,016 
141,345 
151,779 

244,485 

221,842 

143,837 
23,975 
53,980 

116,066 

59,187 

40,584 

4,377 

11,918 

188,300 
95,820 

85,421 
7,059 

54,984 
38, 590 
16,394 

479,252 
324,963 
154,289 

394,108 
171,122 
52,868 
69,073 
101,045 

1,907,671 

956,881 

514,950 

261,046 

76,030 

89,975 

(») 

3,024,364 

3,007,032 

17,332 

219,456 
208,259 
11,197 

76,542 
67,248 

9,294 

337,657 

133,246 

53,022 

69,147 

77,242 

860,342 

461,812 
398,530 


2,445,627,954 
10,406,640 


8,623, 
1,783, 


22,773,166 


6,452, 

1,587, 

4,403, 

461, 

2,197, 
10,894, 


7,716,604 
3,177,640 

3,229,072 

1,991,964 
1,237,108 


16,617,566 
10,529,284 
12,495,896 

572,127,290 

49,458,685 
7,672,662 
5,995,832 
5,571,776 
5,887,365 

2,301,828 
1,947,102 
2,868,032 
5,495,659 
3,855,403 
7,363,026 

6,305,246 
15,506,157 
8,536,153 
2,228,098 
4,741,901 

11,095,606 

4,274,197 

4,616,295 

762,228 

1,442,886 

10,814,653 
5,166,315 

4,673,370 
974,968 

4,535,633 
2,885,471 
1,650,162 

19,736,463 
14,374,158 
5,362,305 

19,428,863 
6,397,038 
2,494,018 
4,235,470 
6,302,337 

50,044,193 

28,859,495 

8,959,728 

4,514,344 

2,500,673 

4,742,420 

(•) 

85,647,611 

84,637,191 

1,010,420 

11,495,345 
9,088,998 
2,406,347 

3,608,075 
2,578,463 

1,029,612 

15,251,331 
4,421,145 
2,552,749 
3,999,403 
4,278,034 

51,502,943 

26,708,731 
34,794,212 


727,558,827 

3,989,833 

3,326,359 
663,474 

12,378,963 

4,278,591 
388,261 

3,174,425 
215,905 

1,076,152 
5,057,731 

3,767,213 
1,290,518 

1,966,489 

1,184,433 
782, 056 

10,936,283 

3,176,013 
3,735,911 
4,024,364 

299,548,387 

24,969,415 
3,420,776 
3,211,703 
2,636,694 
3,245,310 

1,390,640 
982,931 
1,549,504 
2,250,533 
2,026,898 
4,154,426 

3,233,999 

8,127,785 
4,870,445 
1,043,189 
2,214,151 

4,920,523 

2,033,321 

1,933,538 

334,569 

619,095 

5,516,433 
2,939,362 

2,060,093 
516,978 

2,437,074 
1,583,799 
853,275 
10,476,065 
7,413,188 
3,062,877 

10,310,133 
3,933,659 
1,031,645 
1,930,272 
3,414,557 

28,994,673 

16,408,738 

5,732,573 

3,010,551 

1,296,065 

2,395,167 

(») 

53,656,801 

53,057,687 

599,114 

5,601,262 
4,510,537 
1,090,725 

1,904,481 
1,377,304 

527,177 

8,719,552 
2,576,368 
1,426,171 
2,086,605 
2,6X,408 

25,860,943 

14,959,068 
10,901,875 


4,362,429 
1,284,926 

15,524,057 
3,704,204 
1,302,265 
2,210,202 

191,737 

1,898,125 
7,141,337 

4,916,203 
2,225,134 

2,780,391 

1,926,585 
853,806 

14,749,219 

3,449,579 
6,998,034 
4,301,606 

332,232,946 

27,947,405 
4,398,675 
3,595,399 
3,040,390 
3,365,921 

2,013,572 
1,212,322 
2,445,044 
1,507,838 
2,843,599 
3,524,645 

1,493,693 
9,126,857 
5,533,188 
1,069,059 
2,524,610 

2,320,199 
787,201 
980,388 
160,532 
392,078 

6,550,475 
3,449,900 

2,599,523 
501,052 

1,923,133 

1,285,690 

637,443 

15,600,521 
11,854,132 
3,746,389 

9,930,565 
3,694,406 
371,972 
1,094,199 
4,269,988 

36,031,220 

26,037,628 

3,780,185 

1,690,229 

1,137,280 

3,084,316 

(•) 

60,862,931 

60,053,390 

809,541 

7,265,439 

5,791,974 
1,473,465 

977,632 
628,775 

348,857 

13,204,910 
3,710,006 
2,759,a42 
3,478,295 
3,257,367 

42,303,589 

30,216,261 
12,087,328 


433,834 

324,193 
109,641 

977,471 

209,874 

78,063 
116,793 

15,018 

125,910 
416,219 

204,926 
211,293 

225,468 

156,475 
68,993 

1,529,799 
315,880 
724,093 
489,826 

21,533,661 

1,833,199 
235,491 
267,255 
194,797 
180,053 

150,186 
59,510 

133,023 
73,336 

299,180 

230,313 

108,056 

601,314 
350,521 
78,585 
172,208 

195,703 
67,588 
32,780 
13,256 
32,079 

441,863 
229,935 

172,443 
39,485 

141,223 
92,270 
48,953 

916,733 
645,044 
271,689 

714,484 

240,648 

62,762 

90,328 

320,746 

2,389,979 

1,764,920 

241,882 

98,953 

52,343 

211,301 

(•) 

2,851,369 

2,801,591 

49,778 

513,660 
386,799 
126,861 

77,338 
50,954 

26,384 

837,096 
236,324 
133,724 
268,125 
198,923 


1,531,929 
687,946 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 

Table    1.— NUMBER   OF    RETURNS, 
ASSETS, 


Corporation  Returns/1969 


RECEIPTS,  COST  OF  SALES  AND  OPERATIONS,  NET  INCOME,  TAX  AND  CREDIT  ITEMS,  DISTRIBUTIONS  TO  STOCKHOLDERS 
NET  WORTH, DEPRECIABLE  ASSETS,  AND  DEPRECIATION  DEDUCTION,  BY  MINOR  INDUSTRY— Continued 

[jtoney  ainounts  in  thousands  of  dollars] 


Minor  industiy 


Noinber  of  returns 


With  net 
income 


Total  receipts 


iai 

returns 


Returns 
with  net 
income 


Business 
receipts 


Cost  of 
sales  and 

operations 


Net 
inccme 
(less 

deficit) 


Inccme 
subject 
to  tax 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


83 
84 
85 

66 
87 
88 
89 

90 
91 
92 

93 

94 

95 

96 
97 
98 

99 

100 
101 
102 
103 


105 
106 
107 
108 


110 
111 
112 
113 


115 
116 


lis 
119 
120 
121 
122 
123i 
124 
125 

126 

127 


129 
130 
131 
132 
133 

134 

135 

136 
137 

138 
139 
UO 
Ul 
142 

U3 
144 
145 
U6 
U7 

U8 
149 
150 


152 
153 
154 

155 
156 
157 
158 


Manufacturing — Continued 

Fabricated  metal  products,    except  machinery  and 

transportation  equipment 

Metal  cans 

Cutlery,  hand  tools,  and  hardware 

Plumbing  and  heating  apparatus,  except  electric. 


Fabricated  structural  metal  products 

Screw  machine  products,  bolts,  and  similar  products. 

Metal  stanqjings 

Other  fabricated  metal  products 


Machinery ,  except  electrical 

Farm  machinery 

Construction,  mining,  and  materials  handling 

machinery  and  equipment 

Metalworking  machinery 

Special  industry  machinery 


General  industrial  machinery 

Office  and  computing  machines 

Service  industry  machines 

Other  machinery,  except  electrical. 


Electrical  equipment  and  supplies 

Household  appliances 

Radio,  television,  and  communication  equipment. 

Electronic  components  and  accessories 

Other  electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 


Transportation  equipment,  except  motor  vehicles... 

Aircraft,  guided  missiles,  and  parts 

Ship  and  boat  building  and  repairing 

Transportation  equipment  not  elsewhere  classifie 

Scientific  instruments,  photographic  equipment, 

watches  and  cloclts 

Scientific  and  mechanical  measuring  instruments. 

Optical,  medical,  and  ophthalmic  goods 

Photographic  equipment  and  supplies 

Watches  and  clocks 


Miscellaneous  manufactured  products,   and  manufacturing 

not  allocable 

Ordnance,   except  guided  missiles 

Miscellaneous  manufactured  products,   except  ordnance, 
and  manufacturing  not  allocable 


Transportation,    comnranication,    electric,   gas, 
sani  tary  services 


Transportation 

Railroad  transportation 

Local  and   interurban  passenger  transit 

Trucking  and  warehousing 

Water  transportation 

Air  transportation 

Pipe  line  transportation 

Transportation  services  not  elsewhere  classified. 

Conrainication 

Telephone,   telegraph,   and  other  comnunication 

services 

Radio  and  television  broadcasting 

Electric,    gas,    and  sanitary  services 

Electric  companies  and  systems 

Gas  companies  and  systems 

Combination  companies  and  systems 

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 


Groceries  and  related  products 

Machinery,    equipment,    and  supplies 

Miscellaneous  wholesale  trade 

Motor  vehicles  and  automotive  equipment. 
Drugs,    chemicals,    and  allied  products... 

Dry  goods  and  apparel 

Farm  products — raw  materials 


Electrical  goods 

Hardware,   and  plumbing  and  heating  equipment. ... 
Metals  and  minerals,   except  petroleum  and  scrap. 

Petroleum  and  petroleum  products 

Alcoholic  beverages 


Paper  and  its  products 

Lumber  and  construction  materials. 
Other  wholesale  trade 


Retail  trade 

Building  materials,  hardware. 
General  merchandise  stores... 
Food  stores 


and  farm  equipment. 


Automotive  dealers  and  service  stations. 

Automobile  and  truck  dealers 

Gasoline  service  stations 

Other  automotive  dealers 


22,241 

164 

1,284 

1,041 

6,843 
2,132 
3,018 
7,759 

25,216 
994 

1,708 
7,185 
3,192 

2,783 

343 

1,042 

7,969 

11,505 
802 
1,776 
4,045 
4,882 

2,471 

3,165 
923 
955 

1,287 


4,636 

1,621 

2,492 

459 

54 


13,329 
202 


66,945 

51,967 

392 

8,575 

27,348 

5,050 

3,316 

432 

6,854 

6,870 

2,873 
3,997 

8,108 
264 

1,557 
139 

6,148 

524,  586 

172,149 

19,638 
25,695 

126,816 
13,266 
7,627 
9,877 
6,665 

10,627 
9,681 
3,572 
8,342 
3,791 

4,178 

7,753 

41,437 


31,715 
19,994 
25,416 

59, 109 
31,224 
10,161 
17,724 


16, 178 

104 

1,068 

765 

5,045 
1,593 
2,167 
5,436 

17,876 
678 

1,295 
5,506 
2,210 

1,955 
185 
580 

5,467 

6,566 

491 

757 

2,047 

3,271 

1,759 

1,712 
435 
576 
701 


3,254 

1,101 

1,750 

347 

56 


,563 

164 


41,443 

32,163 

194 

5,290 

18,343 

2,768 

1,249 

294 

4,025 

4,621 

2,017 
2,604 

4,659 
183 

1,324 
lU 

3,038 

353,555 

122,702 

13,967 
17,919 

90,816 
9,762 
5,217 
7,536 
4,490 

7,633 
6,993 
2,657 
6,612 
3,081 

2,637 

5,987 

26,011 


21,886 
14,253 
15,444 

39,184 
21,411 
6,666 
11,107 


36,224,477 
4,225,962 
2,843,629 

3,606,302 

10,026,630 
2,905,503 
5,350,517 
9,261,734 

56,473,197 
6,493,073 

10, 268, 171 
6,272,635 
6,939,004 

6,644,545 
11,427,946 
3,227,170 
5, 200,  553 

53,880,506 
6,356,764 
13,031,964 
12,478,285 
22,013,493 

61,650,643 

34,519,119 

27,304,230 

1,650,114 

5,564,775 


14,224,156 
4,796,743 
3,155,128 
5,292,258 
976,027 

11,989,696 
626,146 


125,261,815 

57,337,518 
U,661,135 

2,485,743 
19,389,576 

4,507,205 
10,531,400 

1,219,024 

4,543,433 

31,036,550 

26,895,951 
4,U0,599 

36,687,747 
10,967,095 
14,112,971 
10,680,536 
1,127,145 

508,264,913 


48,468,392 
22,792,632 

161,715,613 
12,351,874 
12,691,763 
10,652,467 
16,556,304 

12,392,382 
10, 580, 116 
8,981,015 
10,379,805 
11,917,924 

5,979,718 

9,805,797 

39,424,448 

274,649,067 

16, 600, 968 
57,607,392 
59,408,863 

69,511,499 
57,643,599 
4,454,353 
7,403,547 


33,803,596 
4,177,351 
2,733,785 
3,129,403 

6, 166, 100 
2,602,517 
4,758,633 
8,233,809 

49,099,640 
4,084,871 

9,683,811 
5,626,753 
6,312,160 

5,971,296 
9,977,066 
2,993,927 
4,449,916 

48,025,519 
6,091,294 

11,554,567 
9,568,948 

20,810,710 

59,901,627 

25,389,649 

19,018,864 

1,303,594 

5,067,191 

13,314,317 

4,320,718 

2,966,701 

5,153,410 

873,486 


10,447,815 
587,854 


105, 586,430 

38,749,075 
6,533,420 
2,065,503 

15,724,163 
2,960,757 
4,343,211 
1, 177, 970 
3,424,031 

30,385,754 

26,806,438 
3,579,316 

36,451,601 
10,867,593 
13,937,400 
10,673,419 
973,189 

443,902,461 

207,113,468 

42,000,563 
20,368,471 

144,744,4M 
11,044,570 
12,248,409 
9,371,178 
13,500,090 

11,193,402 
9,614,001 
8,100,987 
9,503,832 

11,131,822 

5,517,061 
8,371,453 
35,097,539 

236,161,853 

U, 346,626 
54,231,223 
52,919,229 

56,236,652 

46,697,592 

3,732,729 

5,606,331 


37,606,424 
4,164,171 
2,764,054 
3,511,686 

9,869,334 
2,858,327 
5,286,870 
9,131,762 

54,585,279 
6,267,074 

9,941,925 
6,166,346 
6,663,350 

6,498,212 
10,761,925 
3,174,735 
5,091,712 

52,580,246 
6,227,165 
12,519,785 
12,196,125 
21,635,171 

60,460,227 

33,738,242 

26,748,195 

1,614,292 

5,375,755 


13,847,396 

4,700,203 

3,078,109 

5,106,930 

962,149 

11,633,958 
607,451 


121,669,836 

54,932,363 
13,511,838 

2,392,836 
19,039,020 

4,244,480 
10,128,410 

1,188,081 

4,427,643 

30,423,926 

26,453,572 
3,970,354 

36,313,547 
10,862,015 
13,766,471 
10,594,755 
1,070,306 

497,415,390 

229, 160, 568 

47,906,457 
22,230,303 

159,043,808 
12,194,558 
12,471,990 
10,483,141 
16,262,042 

12,168,169 
10,428,626 
3,852,529 

10,090,590 
11,856,402 

5,908,126 

9,657,656 

38,669,979 


16,249,560 
54,102,203 
58,943,391 

68,636,359 
57,026,633 
4,393,556 
7,211,670 


26,677,999 
2,912,995 
1,630,124 
2,441,527 

7,503,651 
1,965,135 
3,767,372 
6,457,195 

35,509,916 
4,527,458 

6,364,058 
4,015,350 
4,6i0,256 

4,350,842 
5,275,754 
2,369,660 
3,466,538 

36,577,433 
4,315,983 
8,848,535 
8,616,843 

14,596,072 

44,335,762 

26,550,368 

21,056,  U7 

1,267,325 

4,227,396 


7,847,276 
3,153,713 
1,710,576 
2,309,941 
673,046 

7,367,785 
432,186 


37,534, 
9,434, 
1,454, 

12,759, 
3,132, 
6,928, 
535, 
3,3i0, 


12,687,728 
2,234,460 

16,689,697 
4,505,343 
8,754,957 
4,902,316 
527,081 

385,199,629 

190,596,872 

42,457,955 
16,961,681 

131,177,236 
9,6W,764 

10,150,204 
8,367,190 

15,016,151 

9,518,262 
6,137,977 
7,490,707 
6, 591, 700 
9,707,467 

4,621,839 

8,075,062 

31,475,393 


12,293,440 
34,020,323 
46,664,766 

57,717,699 

49,078,001 

3,327,528 

5,312,170 


2,163,392 
315,816 
310,739 
191,613 

307,366 
194,978 
289,642 
553,738 

4,379,152 
71,435 

906,652 
431,218 
423,737 

433,866 

1,625,451 

168,885 

295,708 

2,652,254 
437,795 
629,830 
267,613 

1,517,016 

4,954,078 

653,328 
378,856 
48,134 
226,338 


1,820,063 
257, 110 
329,212 

1, 150, 526 
63,215 

597,051 
45,547 


390, 529 
179, 578 
106,822 
579, 524 
132,074 
-321,299 
132,610 
81,220 


4,627,646 
326,046 

4,209,610 

1,861,000 

939, 204 

1,323,976 

85,430 

10,766,271 

4,802,752 

476,728 
642,331 

3,683,693 
437,269 
393,424 
276,330 
126,866 

360,754 
263,619 
246,612 
236, 929 
245,333 

136,104 
170, 908 
739,040 

5,946,339 

363,746 

2,223,491 

342,341 

655,404 
414,964 
104,316 
136,124 


2,406,095 
318,896 
318,093 
203,551 

400,297 
210,819 
320,991 
633,448 

4,753,678 
U2,255 

933,873 
477,075 
475,543 

461,423 

1,693,019 

209,262 

356,218 

3,367,755 
460, 166 
736,407 
549,226 

1, 621, 956 

4,999,730 

1, 174, 970 
830,734 
73,289 
270, 897 


1,945,930 
315,520 
362,338 

1, 179, 532 
88,540 


740,921 
53,283 


11,255,282 

1,945,553 
464,663 
124,800 
722,716 
233,683 
118,739 
137, 229 
U3,723 

5,065,220 

4,649,753 
415,467 

4,244,509 
1,863,634 

944,131 
1,324,420 

112,324 

12,725,572 


567,  574 
771, 697 

4,173,113 
466,808 

408,687 
314,859 
177, 133 

399,544 
297,610 
267,265 
255,317 
257,003 

146,074 
216,076 
966, 187 

7,194,807 

482,822 

2,323,896 

948,346 

893,807 
563,612 
126, 343 
203,352 


2,246,727 
315,301 
303,792 
189,604 

365,570 
201, 040 
301, 613 
569, 807 

4,607,304 
127,345 

903,831 
447,440 
453,637 

452,691 

1,685,837 

204,624 

331,899 

3,251,456 
453,432 
717,730 
510,091 

1,570,103 

4,944,296 

1,127,470 
802, 207 
66,329 
258, 934 

1,906,015 
309, 113 
338,359 

1,172,900 
85,133 

672,065 
50,  524 


10,873,926 

1,722,669 
426,363 
101,662 
625,055 
2Ca,706 
113,371 
128,373 
123,134 

4,989,904 

4,593,209 
396,695 

4,161,333 

1,850,404 

908, 191 

1,306,612 

96, 126 

10, 992, 594 

4,793,596 

481,444 
689,049 

3,623,105 
432,437 
370, 675 
277, 246 
145, 220 

323,479 
263,409 
241,097 
219,232 

215,077 

131,449 
176, 009 
832,775 


373, 49i 

2,176,767 

360,473 

725,892 
451,712 
109, 648 
164,532 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table    1-— NUMBER   OF   RETURNS,    RECEIPTS,    COST  OF    SALES  AND  OPERATIONS,    NET    INCOME,    TAX  AND  CREDIT    ITEMS,    DISTRIBUTIONS   TO    STOCKHOLDERS, 
ASSETS,  NET  WORTH,  DEPRECIABLE  ASSETS,    AND   DEPRECIATION   DEDUCTION,    BY  MINOR    INDUSTRY— Continued 

[Money  amomits  in  thousands  of  dollars] 


Minor  industry 


Total 

income 

tax 


Foreign 

tax 
credit 


Investment 
credit 


Distributions  to  stock- 
holders except  in  own  stock 


Returns 
with  net 
income 


Total 
assets 


Depreciable 

assets 


Depreciation 
deduction 
for  year 


(10) 


(11) 


(12) 


(13) 


(K) 


(15) 


(16) 


(17) 


(18) 


Manufacturing — Continued 

Fabricated  metal  products,  except  machinery  and 

transportation  equipment 

Metal  cans 

Cutlery,  hand  tools,  and  hardware 

Plumbing  and  heating  apparatus,  except  electric. 


Fabricated  structural  metal  products 

Screw  machine  products,  bolts,  and  similar  products. 

Metal  stampings 

Other  fabricated  metal  products 


Machinery,  except  electrical 

Farm  machinery 

Construction,  mining,  and  materials  handling 

machinery  and  equipment 

Metalworking  machinery 

Special  industry  machinery 


General  industrial  machinery 

Office  and  computing  machines 

Service  industry  machines 

Other  machinery,  except  electrical. 


Electrical  equipment  and  supplies 

Household  appliances 

Radio,  television,  and  communication  equipment. 

Electronic  components  and  accessories 

Other  electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 


Transportation  equipment,  except  motor  vehicles 

Aircraft,  guided  missiles,  and  parts 

Ship  and  boat  building  and  repairing 

Transportation  equipment  not  elsewhere  classified. 

Scientific  instruments,  photographic  equipment, 

watches  and  clocks 

Scientific  and  mechanical  measuring  instruments. . . 

Cptical,  medical,  and  ophthalmic  goods  

Photographic  equipment  and  supplies 

Watches  and  clocks 


and 


Miscellaneous  manufactured  products, 

manufacturing  not  allocable 

Ordnance,    except  guided  missiles 

Miscellaneous  manufactured  products,    except 
ordnance,    and  manufacturing  not  allocable 

Transportation,   communication,   electric,  gas,   and 
sanitary  services 

Transportation 

Railroad  transportation 

Local  and  interurban  passenger  transit 

Trucking  and  warehousing 

Water  transportation 

Mr  transportation 

Pipe  line  transportation 

Transportation  services  not  elsewhere  classified . 

Comnunication 

Telephone,   telegraph,   and  other  communication 

services 

Radio  and  television  broadcasting 


Electric,  gas,  and  sanitary  services 

Electric  companies  and  systems 

Gas  companies  and  systems 

Combination  companies  and  systeiGS 

Water  supply  and  other  sanitary  services. 


Wholesale  and  retail  trade. 


Wholesale  trade. 


Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

fcbtor  vehicles  and  autonotive  equipment. 
Drugs,  chemicals,  and  allied  products... 

Dry  goods  and  apparel 

Farm  products — raw  materials 


Electrical  goods 

Hardware,  and  plumbing  and  heating  equipment.... 
Metals  and  minerals,  except  petroleum  and  scrap. 

Petroleum  and  petroleum  products 

Alcoholic  beverages 


Paper  and  its  products 

Luinber  and  construction  materials. 
Other  wholesale  trade 


Retail  trade. 


Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 


Automotive  dealers  and  service  stations. 

Automobile  and  truck  dealers 

Gasoline  service  stations 

Other  automotive  dealers 


1,109,920 
161, 574 
154,734 
94,742 

172,686 
98,668 
149,670 
277,796 

2,358,436 
63, 786 

467, 620 
217,520 
227,716 

229,405 
838, 595 
105, 162 
158,632 

1,672,530 
235,343 
366,331 
257,589 
813,267 


582,842 

420,360 

32,447 

130,035 

988, 613 
154,391 
173,978 
616,291 
43,953 

316,958 
25,705 


793,773 
211,757 
44,047 
276, 134 
86,260 
57,444 
66,646 
51,485 


2,415,418 
198,387 

2,165,244 

974,263 

460,655 

688,234 

42,042 

4,389,272 


211,456 
305,046 

1,636,739 

198,077 

177,836 

124,336 

64,173 

147, 996 
114, 583 
116,250 
96, 653 
102,362 

58,549 
72,788 
363,086 


146,741 

1,095,269 

416,354 

280,026 

173,649 

45,304 

60,573 


44,515 
7,676 

15,297 
8,033 

6,332 

713 
2,333 
4,031 

220, 674 
3,811 

45,134 
4,805 
18, 206 

12,578 

122,490 

1,908 

6,742 

140,295 
22,736 
69,253 
12, 262 
36,044 

178, 991 

28,842 

25,892 

293 

2,657 


135,931 
10, 921 
19, 993 

103,544 
1,473 

5,834 

103 


35,551 

18,890 
682 
3,112 
5,534 
3,277 
1,738 
2,547 
2,000 

13,656 

10,576 
3,030 

3,005 
297 

1,830 

875 

3 

173,446 

135,977 

3,351 
2,227 

130,399 

998 

79,648 

831 

7,039 

238 
836 

1,873 

33,840 

30 

174 

3 

4,739 

42,451 

(M 

38,827 

1,3U 


46,091 
14,723 
4,128 
2,980 

4,880 
3,992 
5,820 
9,568 

63,358 
3,747 

11, 186 
7,613 
6,770 

11, 172 

14,966 

3,098 

5,306 

78,976 
5,921 
16,488 
12,293 
44,274 
85,297 

42,915 

34,842 

1,742 

6,331 

24,350 
3,802 
3,118 

17,046 
384 


9,025 
69; 


596, 241 

163,757 
80,318 

3,690 
29,435 

9,860 
19, 123 
13,081 

2,745 

172,123 

167,428 
4,695 

260,361 

87,440 
99,478 
70, 289 
3,154 
111,380 


4,690 
4,132 

22, 223 
1,132 
1,099 
2,272 
2,152 

680 
1,252 
3,284 
2,188 

585 

1,K6 
1,539 
4,849 


1,953 
32,918 
20,948 

3,903 

2,200 

839 

81A 


551,373 
39,245 
90,926 
48, 501 

83,485 
40,908 
74,041 
124,272 

1,202,833 
39,680 

257,699 
81,584 
102, 972 

89,049 

485,103 

31,692 

65,054 

935, 276 
140,842 
229, 070 
85,625 
479,739 

1,810,547 

413,194 

336,139 

9,359 

67,696 

404, 612 
63,093 
59, 181 

265,421 
16,912 


131,345 
11,904 


5,565,556 

865, 188 
411,134 

57,026 
106,455 

39,121 

85,033 
117,058 

49,361 

1,831,719 

1,729,108 
102, 611 

2,868,649 

1,146,981 

679, 503 

1,003,254 

38,911 

2,199,542 


93,622 
67,729 

634,190 
33,738 

116,446 
36, 126 
29, 674 

67,788 
4/1,423 
33,657 
26,808 
70,741 

18,096 
23,448 
123,245 

1,398,095 

61,116 
641,098 
222,865 

97,741 

73,529 

3,881 

10,331 


522, 597 
89, 245 
90,837 
43,902 

64,862 
40,703 
71,492 
121,556 

1,157,401 
57, 572 

256,129 
80,015 
102,068 

86, 514 

479, 682 

30,995 

64,426 

922,733 

140,739 

225,216 

79,433 

477,345 


346, 169 

271,796 

8,215 

66,158 

404,040 
62,594 
59, 178 

265,382 
16,836 

121,708 
11,904 

109, 304 

5,377,187 

639,402 
235,964 
55,995 
99,844 
30,904 
55,459 
115,903 
45, 333 


1,728,481 
93,122 

2,861,182 

1,146,062 

673,766 

1,003,254 

38, 100 

2,140,134 


90,549 
66,733 

622,280 
37, 589 

114, 920 
35,885 
28,990 

67,079 
44,138 
32,961 
26, 170 
70,696 

17, 963 

28,151 

117,738 


59,500 
626,334 
220,549 

90,020 

72, 314 

3,881 

8,825 


25,908,320 
3, 176, 534 
2,198,490 
2,845,819 

6,442,230 
1,859,507 
3,335,736 
6,050,004 

47,627,235 
6,931,304 

8,318,574 
4,537,535 
5,556,365 

5,187,614 
11,600,713 
2,243,751 
3,201,329 

44,201,802 
4, 561, 593 
10,367,833 
11,297,962 
17,474,409 

49,271,776 

30,110,440 

24, 110, 689 

1,142,432 

4,857,319 


11,659,746 
3,752,338 
2,246,227 
4,958,904 
702,277 

3,917,167 
472,062 


262,356,701 

82,890,046 
40,3«,281 

2,  on,  666 
11,973,722 

6,469,798 
14,447,179 

4,043,897 

3,639,503 

67,5?7,076 

62,850,366 

4,706,710 

111,906,579 
42,7TO,588 
28,918,923 
36,738,005 
3,432,063 

184,644,421 

81,2U,950 

8,841,891 
10,474,011 

61,  8%,  048 
4,622,575 
5,541,303 
4,502,346 
4,964,078 

4,343,546 
4,300,750 
3,342,534 
4,431,416 
2,935,053 

1,9%,  343 
3,513,865 
16,402,234 


7,953,671 
33,139,505 
11,103,983 

18,136,742 

13,668,732 

1,221,553 

3,296,407 


13,712,249 
1,767,270 
1,434,722 
1,292,555 

3,021,821 
1,059,346 
1,770,938 
3,365,597 

26,339,946 
3,062,340 

4,825,689 
2,670,537 
2,876,334 

2,795,356 
7,346,007 
1,126,578 
1,637,105 

19,765,410 
2,195,945 
4,573,363 
5,163,782 
7,832,320 

23,577,438 

10,206,742 

8,040,526 

454, 993 

1,711,223 


7,035,633 
1,913,331 
1,413,387 
3,379,983 
328, 932 

4,181,830 
243,267 

3,933,563 

113,467,517 

35,058,224 

20,382,624 

824,272 

5,092,565 

2,433,085 

3,788,029 

1,052,608 

980,041 

34,959,723 

33,084,861 
1,874,862 

43,449,570 
16,982,007 
10,263,087 
14,803,693 
1,400,783 

74, 986, 545 

32,059,200 

3,373,496 
4,280,692 

24,405,012 
1,352,937 
2,320,595 
1, 722, 236 
1,893,786 

1,893,689 
2,162,103 
1,459,140 
1,885,835 
1,125,030 

902,343 
1,374,948 
5,812,370 


3,706,560 

13,606,016 

5,242,477 

5,983,722 

4,457,227 

510,279 

1,016,216 


13,704,095 

2,518,704 

950, 169 

1,234,745 

2,603,212 
1,236,823 
2,038,454 
3,121,988 

23,867,U5 
2,436,299 

3,629,038 
2,778,679 
2,259,200 

2,704,825 

7,296,769 

751,143 

2,011,142 

17,105,856 
1,396,548 
4,398,510 
3,682,965 
7,627,833 

21,665,167 

11,432,035 

8,709,175 

492,449 

2,230,411 

5,833,120 
1,591,745 

904,324 
3,187,883 

204, 168 


2,981,959 
215,405 


272,306,315 

76,963,174 
40, 679, 561 
1,713,516 
9,565,652 
4,834,403 
12,632,721 
4,591,629 
2,945,692 

67,991,367 

65,707,939 
2,283,428 

127,351,774 
49,091,238 
32, 167, 924 
42,784,084 
3,308,528 

54,852,172 

18,858,696 

2,721,071 
2,102,247 

14,035,378 
786,354 

1,843,276 
681, 924 

2,057,921 

642, 536 
734,760 
794,841 
1,746,601 
495, 159 

540,354 

355,165 

2,855,987 

35,772,871 

2, 174, 580 

11, 067, 973 

6,575,774 

4, 526, 179 

2,893,461 

677, 941 

954,777 


987, 139 

168,477 

71,364 

78,049 

197,857 

91, 553 

146,746 

233, 093 

2,Q;1,221 
179,420 

282,  541 
200, 523 
193,956 

177,247 

791,722 

53,743 

162,069 

1,501,689 
135,192 
464,874 
341,176 
560,447 

1,427,387 

914,000 

701,082 

33,901 

179, 017 


535, 205 
137,067 

71,831 
3U,002 

12,305 


235,128 
U,160 


12,410,656 

4,657,485 
1,421,163 
213,748 
984,073 
297,880 
1,333,031 
206,707 
200,883 

3,232,220 

2, 996, 515 
235,705 

4,520,951 
1,667,517 
1,191,215 

1,542,204 
120,015 

4,422,832 

1,511,992 

232,452 
219,264 

1,060,276 
72,493 
95,820 
49,138 

124, 116 
57,167 
58,347 
66,245 

Ul,212 
46,539 

36,352 

73, 536 

249, 256 

2,898,450 

167,831 
783,451 
559,691 

414, 164 

265,718 

56,646 

91,800 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table  1.— NUMBER  OF  RETURNS,  RECEIPTS,  COST  OF  SALES  AND  OPERATIONS,  NET  INCOME,  TAX  AND  CREDIT  ITEMS,  DISTRIBUTIONS  TO  STOCKHOLDERS,  TOTAL 
ASSETS,  NET  WORTH, DEPRECIABLE  ASSETS,  AND  DEPRECIATION  DEDUCTION,  BY  MINOR  INDUSTRY— Continued 

[  Money  amounts  In  thousands  of  dollars) 


159 
160 
161 

162 
163 
16/1 
165 


168 
169 
170 

171 
172 
173 

174 
175 


177 
178 


179 
180 
181 
182 
183 

184 
185 
186 

187 

188 

189 
190 

191 
192 

193 
194 


196 
197 

198 
199 
200 

201 
202 
203 

204 
205 

206 

207 

208 
209 
210 
211 


Ktlnor  industiy 


Wholesale  and  retail  trade — Continued 
Retail  trade — Continued 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 
Eating  and  drinking  places^ 

Miscellaneous  retail  stores 

Drug  stores  and  proprietary  stores 

Liquor  stores 

Other  retail  stores 


Wholesale  and  retail  trade  not  allocable. 
Finance,  insurance,  and  real  estate 


Banking 

Mutual  savings  banks 

Banks  and  trust  companies, 
banks 


except  mutual  savings 


Credit  agencies  other  than  banks 

Savings  and  loan  associations 

Personal  credit  agencies 

Business  credit  agencies 

Other  credit  agencies,  and  finance  not  allocable 

Security  and  commodity  brokers,  dealers,  exchanges, 

and  services 

Security  brokers,  dealers,  and  flotation  companies. . . 
Ccmmodity  brokers  and  dealers;  security  and  com- 
modity exchanges;  and  allied  services 

Holding  and  other  investment  companies 

Regulated  investment  companies 

Real  estate  investment  trusts 

Small  business  Investment  companies 

Other  holding  and  investment  conrpanies 

Insurance  carriers 

Life  Insurance 

Mutual  insurance,  except  life  or  marine  and  certain 

fire  or  flood  insurance  companies^ 

Other  insurance  companies 

Insurance  agents,  brokers,  and  service 

Real  estate 

Real  estate  operators  (except  developers)  and  lessors 
of  buildings 

Lessors  of  mining,  oil,  and  similar  property 

Lessors  of  railroad  property,  and  of  real  property 

not  elsewhere  classified 

Subdividers,  developers,  and  operative  builders 

Other  real  estate  and  combinations  of  real  estate, 

insurance,  loan,  and  law  offices 


Hotels  and  other  lodging  places. 
Personal  services 


Business  services 

Advertising 

Business  services,  except  advertising 

Automobile  services  and  miscellaneous  repair  services. . 

Autcanobile  parking,  repair,  and  services 

Repair  services,  except  automobile 

Amusement  and  recreation  services 

Motion  picture  production,  distribution,  and  related 

services 

Motion  picture  theaters 

Other  amusement  and  recreation  services 

Other  services 

Medical  services 

Educational  services 

Services  not  elsewhere  classified 


212  Nature  of  business  not  allocable. . 


Number  of  returns 


(1) 


35,/;  84 
32,227 
65,354 

82,020 
18,034 
9,658 
54,328 

618 

428,972 

15,130 
467 

14,663 

58,957 
5,887 

15,556 
3,073 

34,441 

4,015 
3,312 

703 

30,401 
598 
113 
285 

29,405 

5,883 
1,962 

940 
2,981 

30,343 

284,243 

195,793 
1,985 

5,972 
46,192 

34,301 

261,640 

17,524 
36,534 

86,067 
9,315 
76,752 

37,811 
26,730 
11,031 

35,535 

5,037 
4,295 
26,203 

48,119 

17,526 

6,204 

24,389 


Jl_ 


With  net 
ijicome 


(2) 


27,231 
20,830 
35,097 

56,365 

13,979 

6,022 

36,364 

563 

266,554 

13,706 
370 

13,336 

36,195 
4,343 

11,701 
2,084 

17,567 


2,123 
1,615 

513 

19, 165 

490 

86 

190 

18,399 

3,896 
978 

703 
2,215 

21,277 

170,187 

122,737 
1,337 

3,437 
24,046 

18,580 

143,701 

9,546 
21,589 

44,381 
6,015 
38,866 

23,180 
16,462 
6,718 

17,336 

2,705 
2,992 
11,689 

27,119 
12,096 
2,974 
12,049 

209 


Total  receipts 


All 

re turns 


(3) 


14,753,251 
13,031,220 
14,760,444 

28,975,430 

9,506,295 

3,403,150 

16,065,935 

639,209 

164,290,937 

35,617,733 
4,206,281 

31,411,452 

18,506,035 
9,478,363 
3,073,989 
3,545,231 
2,403,447 


3,644,831 
3,214,439 

430,342 

7,004,112 

3,874,115 

189,836 

38,600 

2,901,561 

77,250,474 
46,617,560 

9,120,818 
21,512,096 

3,752,152 

18,515,600 

11,004,774 
51^,236 

237,300 
3,351,125 

3,404,165 

60,036,636 

5,806,293 
6,118,346 

21,319,528 
6,354,171 

14,965,357 
6,315,890 
4,770,481 
1,545,409 

8,306,940 

2,660,901 
1,205,006 
4,441,033 

11,669,139 
4,940,761 
1,014,020 
5,714,353 

271,576 


Returns 

with  net 

income 


(4) 


13,069,886 
10,479,549 
10,478,546 

24,399,940 
8,389,126 
2,698,645 

13,312,169 

627, 140 

139,677,860 

31,332,262 
3,194,013 

28,188,249 

15,784,743 
8,303,470 
2,256,337 
3,394,972 
1,824,969 

2,541,654 
2,133,706 

402,943 

6,562,933 

3,832,030 

133,313 

32,453 

2,564,637 

67,031,389 
44,400,370 

3,404,629 
19, 225, 890 

3,106,043 

13,268,826 

7,771,609 
413,368 

1S4,007 
2,291,224 

2,608,613 

45,923,310 

4,265,452 
4,749,604 

17,621,507 
6,089,920 
11, 531, 587 

4,828,742 
3,658,836 
1,169,906 


1,628,325 

822, 819 

3,105,953 

8,901,408 

3,856,692 

702,587 

4,342,129 

246,046 


Business 
receipts 


(5) 


14,397,742 
12,555,934 
14,353,542 

28,375,581 
9,365,730 
3,391,137 

15,613,714 

619, 505 

35,124,705 

3,933,433 
125,351 

3,308,082 

4,804,330 

440,622 

1,271,254 

2,427,435 

665,069 

354,945 
664,626 

190,319 

639,772 

5,193 

432 

6X,147 

63,436,368 
35,807,040 

3,485,722 
19,193,606 

3,553,763 

7,852,044 

4,506,150 
57, 516 

81,689 
365,061 

2,341,628 

57,217,736 

5,457,407 
6,016,723 

20,833,664 
6,764,623 
14,074,041 

6,033,922 
4,508,979 
1,5^4,943 

7,539,729 

2,471,306 
1,081,370 
4,037,053 
11,281,291 
4,817,656 
979,753 
5,433,382 

269,950 


Cost  of 
sales  and 
operations 


(6) 


9,049,666 
8,124,663 
6,433,736 

19,847,017 
6,552,902 
2,774,795 

10,519,320 

451,647 


34,138 
22 

34,116 

965,029 

37,516 

157,461 

702,759 

67,293 


107,363 
41,732 

66,131 
155,864 

2,109 

24 

153,731 

39,246,097 
22,318,951 

5,643,359 
11,283,787 

977,274 

2,147,948 

1,1S9,776 
22,935 

22,610 
259,519 

653,106 

32,861,148 

2,667,379 
3,285,224 

13,337,450 
5,202,294 
8,135,156 
2,986,680 
1,999,552 
937,123 

4,122,535 

1,470,055 

591,915 

2,060,565 

6,461,880 

2,633,431 

5CH,792 

3,313,657 

225,124 


Net 
income 

(less 
deficit) 


(7) 


572, 193 
260,053 
273,577 

755,534 

270,625 

62,299 

422,610 

17,130 


2,600,245 
92,034 


790,694 
235,932 
249,423 
235,037 
20,252 

130,400 
120,392 

60,003 

4,677,585 

3,487,954 

43,771 

15,334 

1,130,526 

3,081,707 
2,501,139 

-153,161 
733,729 

240,729 

1,443,093 

l,OnA,54* 
84,230 

23,368 
131,820 

189,031 

1,653,105 

257,673 
213,418 

495,444 
220,967 
274,477 

225,709 
161,553 
64,156 

197,033 

-36,467 

64,627 

168,373 

263,823 

133,056 

-9,503 

140,275 

2,767 


(3) 


649,236 
374,678 
552,737 

969,285 

317,397 
75,017 
576,871 

13,381 

15,772,302 

2,787,111 
136,897 

2,650,214 

1,326,526 
367,623 
341,740 
316,508 
300,655 


381,419 
311,573 

69,341 

4,353,138 

3,506,966 

51,010 

16,632 

1,278,530 

3,602,561 
2,658,543 

95,746 
848,272 

307,626 

2,513,921 

1,574,543 
97,210 

39,875 
527,273 

274,920 

3,334,553 

422,639 

283,272 

1,199,348 
262,036 
937,312 

315,444 
236,779 
78,665 


113,942 
87,675 
354,006 

553,227 
230,806 
49,688 
272,733 

4,934 


Income 
subject 
to  tax 


(9) 


552,932 
296,570 
425,852 

761,611 

261,458 

55,297 

44/4,356 

15,400 

9,759,793 

2,638,439 
48,112 

2,590,327 

1,154,919 
355,960 
310,750 
293,030 
195,179 


326,666 
293,641 

33,025 

616,640 

40 

111 

11,210 

605,279 

2,795,791 
2,409,292 

43,816 
342,633 

223,189 

2,004,149 

1,343,812 
92,741 

32,429 
344,537 

190,630 

2,635,724 

300,505 
211,338 

1,020,339 
236,037 
784,802 

232,885 
183,612 
49,273 

445,902 

93,202 
74,450 
273,250 

424,255 

179,773 

31,611 

212,871 

3,781 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


Corporation  Returns/1969 


13 


ACTIVE  CORPORATION  RETURNS 


Table   1.— NUMBER  OF  RETURNS,    RECEIPTS,    COST  OF   SALES  AND  OPERATIONS,    NET   INCOME,    TAX  AND  CREDIT   ITEMS,    DISTRIBUTIONS  TO   STOCKHOLDERS, 
ASSETS,  NET  WORTH,  DEPRECIABLE  ASSETS,    AND  DEPRECIATION  DEDUCTION,    BY  MINOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Uinor  industry 


Total 

income 

tax 


Foreign 

tax 
credit 


Investment 
credit 


Distributions 
holders  except 


to  stock- 
in  own  stock 


Returns 

with  net 

income 


Total 
assets 


Depreciable 
assets 


Depreciation 
deduction 
for  year 


Wholesale  and  retail  trade — Continued 
Retail  trade — Continued 


(10) 


(11) 


(12) 


(13) 


(W) 


(15) 


{!£) 


(17) 


159 
160 
161 

162 
163 
164 
165 
166 

167 
168 
169 

170 

171 
172 
173 
174 
175 


177 
173 

179 
180 
181 
182 
183 
184 
135 
186 

187 
188 

189 
190 

191 
192 

193 

194 


195 
196 
197 
198 
199 
200 

201 
202 
203 

204 
205 

206 
207 
208 
209 
210 
211 


Apparel  and  accessory  stores 

Ftirniture,  home  furnishings,  and  equipment  stores. . . . 
Eating  and  drinking  places 


Miscellaneous  retail  stores 

Drug  stores  and  proprietary  stores. 

Liquor  stores 

Other  retail  stores 


Wholesale  and  retail  trade  not  allocable. 

Finance,  insurance,  and  real  estate 

Banking 


Mutual  savings  banks 

Banks  and  trust  companies, 
banks 


except  mutual  savings 


Credit  agencies  other  than  banks 

Savings  and  loan  associations 

Personal  credit  agencies 

Business  credit  agencies 

Other  credit  agencies,  and  finance  not  allocable 

Security  and  commodity  brokers,  dealers,  exchanges, 

and  services 

Security  brokers,  dealers,  and  flotation  companies... 
Commodity  brokers  and  dealers;  security  and 
commodity  exchanges;  and  allied  services 

Holding  and  other  investment  companies 

Regulated  investment  companies 

Real  estate  investment  trusts 

Small  business  investment  companies 

Other  holding  and  investment  companies 

Insurance  carriers 

Life  insurance 

Mutual  insurance,  except  life  or  marine  and  certain 
fire  or  flood  insurance  companies^ 

Other  insurance  companies 

Insurance  agents,  brokers,  and  service 


Real  estate 

Real  estate  operators  ( except  developers)  and 
lessors  of  buildings 

Lessors  of  mining,  oil,  and  similar  property 

Lessors  of  railroad  property,  and  of  real  property 
not  elsewhere  classified , 

Subdividers,  developers,  and  operative  builders. . . . , 

Other  real  estate  and  combinations  of  real  estate, 
insurance,  loan,  and  law  offices , 

Services 

Hotels  and  other  lodging  places 

Personal  services 

Business  services 


Advertising 

Business  services,  except  advertising. . 


Automobile  services  and  miscellaneous  repair  services. . 

Automobile  parking,  repair,  and  services 

Repair  services,  except  automobile 


Amusement  and  recreation  services 

Motion  picture  production,  distribution,  and  related 

services 

Motion  picture  theaters 

Other  amusement  and  recreation  services 

Other  services 

Medical  services 

Educational  services 

Services  not  elsewhere  classified 

Nature  of  business  not  allocable 


223,789 
JD9,130 
163,232 

295,090 

110,930 

20,530 

163,630 

6,400 

4,292,383 

1,255,175 

13,218 

1,236,957 

506,952 
156,641 
128, 662 
143,328 
78,321 

160,073 
1A3,71D 

16,363 

207,970 

95 

1,447 

3,387 

203,041 

1,402,339 

1,250,870 

20,100 
131,369 

85,190 
674,684 

427,628 
42,108 

11,353 
128,278 

65,307 

1,115,242 

133,417 

82,952 
450,046 
112,486 
337,560 

85,308 
68,670 
16,638 

193,688 

43,585 
29,458 
120,645 
169,831 
68,826 
12,630 
88,375 

1,608 


43 
387 
241 

1,628 

351 

1,277 

13 

175,664 

77, 762 

31 

77,731 
7,409 

e) 

3,831 

3,046 

532 

994 
837 

157 
20,922 


20,922 
67,478 
56,859 

8 

10,611 

412 

687 

560 
95 

16 
6 

30 
29,802 
8,056 
241 
14,796 
6,380 
8,416 

112 
112 
(^) 


4,085 
(M 
62 

2,450 

274 
2,176 


n 


3,86* 

620 

8,583 

7,686 

3,026 

145 

4,515 

355 
91,862 
51,242 

514 

50,728 

W,784 
1,183 

592 
12,815 

194 

1,851 
1,608 

243 
825 

{^') 
(^) 
825 

13,823 
6,162 

239 
7,422 

726 
8,611 

4,932 
960 

725 
1,569 

425 

55,245 

7,645 

4,032 

20,942 

1,640 

19,302 

12,078 

11,741 

337 


1,972 
966 
3,621 
3,989 
1,746 
49 
2,194 

1D3 


95,14.7 
45, 175 
87,195 

U7,758 
52,320 
10,007 
85,431 

5,906 

8,179,033 

1,492,369 


1,492,369 

445,730 
74,309 

151,301 
65,  111 

155,009 


50,508 
39,022 

11,486 

4,528,605 

3,751,031 

50,182 

4,247 

723,145 

1,013,191 
491,726 


521,465 
56,063 
592,567 

372, 161 
66, 653 

16,875 
35,921 

50,952 
595,268 

89,839 

58,790 
209,070 

64,812 
144,253 

44,495 
33,520 
10,975 

120,386 

29,876 
29,736 
60,774 
72,688 
21,585 
8,955 
42,348 

163 


93,354 
43,897 
81,  111 

139,901 
50,806 
9,668 
79,427 
5,906 
7,768,038 
1,350,193 


1,350, 193 

398,831 
72,544 

132,190 
63,325 

130,772 


44,403 
32,917 

11,486 

4,429,276 

3,678,070 

40,687 

3,654 

706,365 

982,144 
481,981 


500,163 

52,332 

510,859 

318,237 
64,567 

15,437 
65,687 

46,931 
556,931 

87,734 

57,384 
194,329 

54,564 
139,765 

43, 283 
32,955 
10,328 

105,533 

15,673 
29,664 
60,201 

68,663 

20,733 

7,134 

40,796 

163 


6,554,058 
6,497,605 
6,804,753 

12,595,314 

3,396,085 

876,446 

8,322,783 

591,840 

1,293,161,453 

619,465,699 
72,177,700 

547,287,999 

223,075,715 
148,324,883 
21,791,885 
24,452,473 
28,506,474 

13,930,046 
12,509,348 

1,470,698 
83,807,049 
54,997,077 

2,148,981 

366,688 

26,294,303 

264,926,740 
199,721,514 

13,749,500 

51,455,726 

4,447,112 

88,459,097 

61,120,918 
2,005,162 

1,545,530 
18,303,353 

5,484, 134 
55,397,762 

9,346,181 

3,470,973 
18,857,056 

2,496,779 
16,360,277 

6,374,016 

5,712,126 

661,890 

9,801,660 

3,628,749 
1,257,402 
4,915,509 

7,547,876 

3, 774, 111 

578, 130 

3,195,635 

117,770 


3,287,121 
2,797,089 
2,480,517 

5,514,013 

1,493,742 

351,715 

3,663,556 

309,830 

194,362,116 

45,494,830 

4,517,012 

40,977,818 

16,894,862 
5,048, 117 
4,394,349 
3,398,117 
4,054,279 


2,113,704 
1,653,427 

460,277 
68,237,522 
51,765,976 
864,592 
179,369 
15,427,585 
38,013,115 
16,131,766 

3,491,359 
18,339,490 

1,429,898 
22, 178, 185 

16,209,742 
621,542 

599,402 
3,156,404 

1,591,095 
17,854,073 
2,681,798 
1,627,265 
6,266,795 
943,425 
5,323,370 

1,600,700 

1,319,426 

281,274 

3,092,210 

867, 373 

477,589 

1,746,748 

2,585,305 

1,181,991 

202,998 

1,200,316 

35,105 


1,416,433 
1,160,271 
4,327,262 

4,024,399 

1,005,380 

242,930 

2,776,039 

220,605 

78,035,348 

9,680,503 


9,074,170 

5,211,576 
2,443,764 
409,599 
1,344,965 
1,013,248 

331, 165 
231,404 

99,761 

1,863,532 

9,800 

689,827 

1,930 

1,161,975 

3,981,390 
1,833,297 

312,090 

1,836,503 

525,633 

56,441,049 

50,945,056 
228,511 

891,286 
3,279,557 

1,096,539 
36,844,933 
8,127,691 
2,931,115 
9,848,916 
550, 153 
9,298,753 

5,873,155 

5,540,223 

332,932 

6,462,564 

1,355,935 

883,618 

4,223,011 

3,601,497 

2,378,513 

280,405 

942,478 

30,434 


(18) 


121,702 
108,742 
395,930 

346,939 
85,728 
21,226 

239,935 

12,390 


303,050 
32,020 

771,030 

357,736 
103,031 

33,602 
185,593 

39,510 


38,228 
30,337 

7,391 
82,012 
450 
22,215 
133 
59,214 

456,519 
247, 102 

36,558 

172,849 

50,630 

2,257,277 

1,973,675 
12,574 

38,294 
163,855 

68,678 

3,761,680 

439,497 

265,896 

1,203,006 

52,288 

1,150,718 

997, 643 
963,880 
33,763 

605,584 

230,260 
52, 192 
273,132 
250,054 
136,804 
23,022 
90,228 

4,014 


^Less  than  $500  per  return. 

Exclude  companies  with  gross  inccme  under  $150,000  which  are  tax-exempt  under  section  501. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Corporation  Returns/1969 


Table    2.— BALANCE    SHEETS   AND    INCO^fE  STATEMENTS,    BY  MAJOR    INDUSTRY 

[Money  amounts  in  thousands  of  dollars] 


All 
industries 


Major  industry 


Agriculture, 

forestry, 

and 

fishery 


Mining 


Total 
mining 


Metal 
mining 


Coal 
mining 


CrudF 
petro- 
leum and 
natural 
gas 


Nonmetallic 

minerals 

(except 

fuels) 

mining 


Contract 
construc- 
tion 


Manufacturing 


Total 
manufac- 
turing 


Food  and 

kindred 

products 


(1) 


(6) 


(7) 


(8) 


(9) 


(10) 


Number  of  returns ,  total 

With  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 
less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-terra  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Coapensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  enjaloyee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deduct  ions 

Total  receipts  less  total  deductions 

Constructive  taxable  Income  from  related 

foreign  corporations 

Net  income  (less  deficit)  (64  plus  65  minus 

37) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax,   total' 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  investment 

credit 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (66 

minus  70  plus  75) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation 's  own  stock 


1,658,820 
1,045,520 

2,-445,627,954 

162,614,615 

580,463,441 

18,361,126 

184,582,868 

97,934,588 
80,300,418 
61,487,168 


135,780 
099,674 
,458,067 
222,784 
,450,204 
,213,301 
414,526 
356,664 
854,588 
476,967 
606,821 


300 
370 
310 
311 
18 


2,445,627,954 
U4, 176, 655 

157,348,576 

801,470,380 

21,560,075 

326,038,750 
267,474,691 

195,547,563 
181,802,541 

15,598,098 
344,918,321 

10,307,696 

1,680,482,985 
1,560,830,321 

5,400,318 

3,073,844 

53,738,002 

13,044,752 

2,357,340 


224.253 

8,332,488 
5,351,223 
5,031,253 
2,903,544 
20,195,647 

1,598,348,211 

1,104,571,988 
30,333,959 
13,211,288 

5,875,480 
21,463,085 
46,476,582 
51,717,379 

1,055,370 

332,552 

49,139,399 

6,011,234 

17,690,219 

11,087,540 

6,372,993 

1,374,841 

231,634,302 

82,134,774 

1,157,755 

80,218,685 
93,432,590 
13,213,905 
81,222,807 
39,374,125 
35,749,136 
3,445,189 

114,434 
3,053 

1,908,788 

42,753,348 
55,981,284 

32,950,977 
2,715,063 


31,979 
18,192 

10,406,640 

479,973 

991,017 

8,621 

1,232,224 

57,613 

30,454 

378,671 

144,689 

94,076 

883,492 

5,647,355 

2,512,262 

51,701 

14,299 

2,294,232 

12,765 

5,376 

648,936 

10,406,640 

612,571 

1,340,722 
374,870 
429,474 

2,729,772 
429,398 

2,035,160 

1,088,851 

57,046 

881,888 

73,112 

12,127,144 

11,563,926 

5,839 

2,003 

49,293 

71,903 

16,387 


5,556 

U6,061 

28,174 

13,372 

3,297 

226,333 

11,869,172 

8,703,651 
290,984 
202,684 
18 ,  127 
236,250 
251,914 
279,367 
2,888 

3,330 

433,834 

3,194 

32,768 

28,490 

21,941 

11,680 

1,348,070 

257,972 

1,230 

257,199 
528,270 
271,071 
347,783 
U7,945 
125,236 
10,870 

865 

4 

6,744 

125,998 
397,353 

87,933 
4,562 


14,028 
7,004 

22,773,166 

1,185,319 

3,535,857 

19,212 

1,253,406 

194,312 

117,737 
593,179 

60,632 

85,697 

3,692,760 

15,524,057 

7,663,124 

4,373,318 

1,805,317 

530,342 

513,006 

166,674 

761,371 

22,773,166 

1,776,915 

1,487,155 

1,679,530 

322,015 

3,919,796 
1,203,792 

2,336,446 
3,163,058 

105,757 
6,917,925 

194,223 

16,233,328 
15,366,731 

12,201 
8,705 
105,860 
82,600 
86,293 


5,641 

119,768 
49,754 
99,415 
74,976 

221,384 

14,683,312 

9,224,886 
244,546 
262,343 
33,899 
132,441 
426,840 
307,390 
3,329 

10,233 

977,471 

1,110,184 

24,267 

91,933 

86,068 

17,291 

1,730,141 

1,545,016 

17,658 

1,553,969 

2,048,220 

494,251 

1,826,971 

930,758 

844,600 

83,721 

1,447 
759 

32,924 

656,135 
1,150,622 

1,231,858 
41,764 


1,314 
139 


189,591 

583,540 

908 

452,353 

33,097 

33,942 

310,543 

377 

6,620 

1,695,815 

3,704,204 

1,615,891 

775,212 

260,228 

103,001 

194,776 

42,264 

277,997 

6,452,277 

337,048 

225,790 
248,615 
79,019 

901,950 
381,264 

714,077 
1,331,932 

12,106 
2,250,998 

30,522 

3,204,332 
2,947,545 

2,017 
1,593 
29,784 
4,915 
5,117 

624 

41,541 
3,168 
59,829 
65,758 
42,436 

2,958,212 

1.906,790 

21,804 

44,376 

633 

10,349 

111,581 

67,367 

3,159 

5,452 
209,874 
201,815 

2,061 

28,944 

29,165 

2,461 

310,881 

246,120 

11,963 

256,490 
446,927 
190,437 
363,420 
184,217 
167,343 
16,705 

63 
54 


82,584 
273,076 


259,351 
15,918 


1,673 
821 

2,197,573 

128,179 

402,819 

3,209 

62,469 

30,006 
11,068 
40,408 

4,874 

3,455 

215 ,716 

1,398,125 

894,124 

236,608 

73,338 

34,409 

13,793 

1,234 

92,549 

2,197,573 

257,412 

160,974 
93,804 
34,468 

480,948 
93,815 

193,648 
262,399 

50,315 
535,399 

16,109 

2,539,968 
2,464,920 

1,499 
1,912 
7,396 
20,953 
5,312 

35 

9,071 
2,561 

13,910 
18 

12,381 

2,526,166 

1,929,776 
28,731 
37,502 
6,642 
36,148 
74,318 
37,251 
890 

493 

125,910 

55,532 

1,708 

10,343 

33,097 

6,147 

136,678 

13,802 


11,890 
67,233 
55,393 
46,569 
21,284 
19,249 
1,342 

142 


-5,455 
49,935 


43,787 
7,451 


7,818 
3,945 

10,894,244 

551,045 

2,059,468 

7,606 

474,134 

80,406 
66,729 
204,170 

48,477 

62,528 

1,510,040 

7,U1,337 

3,729,767 

3,042,939 

1,363,096 

240,332 

300,832 

120,587 

332,863 

10,894,244 

959,400 

913,254 

1,192,849 

157,021 

2,051,631 
562,353 

1,017,306 
1,457,579 

27,709 
2,645,236 

90,599 

7,713,266 
7,275,491 

5,485 

3,070 

52,110 

40,648 

61,176 


4,950 

59,350 

39,731 

22,763 

9,066 

144,426 

6,607,654 

3,774,364 
131,558 
88,886 
18,928 
64,900 
156,038 
156,536 
2,099 

3,650 

416,219 

741,315 

15,433 

35,980 

10,046 

8,018 

983,629 


5,690 

1,113,232 

1,336,464 

223,232 

1,253,082 

646,624 

586,684 

58,369 

788 
617 

9,245 

475,853 
699,239 

845,306 

15,017 


3,223 
2,099 

3,229,072 

316,504 

485,030 

7,489 

263,950 

50,803 

5,998 

43,053 

6,904 

13,094 

271,189 

2,730,391 

1,428,342 

319,059 

103,655 

148,100 

8,605 

2,589 

58,462 

3,229,072 

223,055 

137,137 

144,262 

51,507 

435,267 
171,355 

460,915 

110,648 

15,627 

1,436,292 

56,993 

2,770,762 

2,673,775 

3,200 

2,125 

16,570 

16,034 

14,638 

32 

9,806 

4,294 

2,913 

134 

22,141 

2, 5%, 280 

1,613,956 
62,453 
91,079 

7,696 
20,544 
84,903 
45,736 

2,181 

633 

225,463 

111,522 

5,010 

16,716 

8,760 

665 

293,953 

174,482 


172,357 
197,546 
25,189 
163,900 
78,633 
71,324 
6,805 

454 
22 


103,163 
123,372 


83,414 
3,378 


127,670 
79,  lU 

39,642,746 

3,616,182 

13,606,818 

101,456 

5,058,583 

240,522 

204,119 

3,624,800 

377,035 

263,131 

2,356,841 

14,749,219 

7.515,996 

184,903 

47,746 

1,304,730 

43,979 

15,278 

1,692,360 

39,642,746 

9,648,812 

4,217,628 
4,663,195 
1,024,437 


4,815,022 
4,337,364 

3,367,249 

1,063,836 

36,923 

6,813,532 

395,257 

83,912,537 

82,290,720 

16,510 

3,223 

187,693 

416,114 

9,031 

8,012 

139,082 

106,514 

25,671 

24,285 

680,682 

82,252,057 

68,274,975 

2,741,234 

468,939 

157,566 

435,035 

1,579,668 

593,350 

25,321 

5,007 

1,529,799 

26,655 

166,717 

342,039 

244,235 

20,954 

5,640,063 

1,660,430 

8,036 

1.660,343 

2,491,285 

830.942 

1,941,176 

813,508 

736,157 

66,269 

5,364 
36 


879,845 
1,711,551 


330,577 
67,177 


202,102 
135,749 

572,127,290 

21,026,128 

127,626,483 

2,223,362 

108,634,965 

7.198,007 

2,564,641 

14,027,184 

657,300 

1,126,323 

78,440,509 

332,232,946 

162,384,723 

10,527,396 

3,540,576 

9,926,523 

8,908,652 

4,417,092 

21,795,986 

572,127,290 

59,964,433 

46,207,570 

40,499,495 

3,668,501 

95,725,098 
26,513,806 

64,673,484 
58,651,423 

3,067,583 
177,803,534 

4,647,637 

710,084,099 
689,906,327 

499,940 

140,483 

3,374,987 

1,992,022 

1,450,554 


68,691 

2,589,478 
435,556 
1,205,360 
2,432,076 
5,988,125 

669,698,488 

435,101,441 
7,773,078 
9,079,447 
1,297,096 
6,343,923 
21,318,750 
9,771,271 
614,378 

118,580 
21,533,661 
4,256,642 
9,468,440 

6,068,484 

4,265,911 

168,030 

32,019,356 

40,335,6U 

1,011,619 

41,256,747 
45,272,172 

4,015,425 
42,841,059 
21,620,537 
19,629,015 

1,913,902 


64,403 
1,033 


20,616,939 
24,641,153 


14,761,047 
1,268,075 


16 .  108 
10.725 

49,458,635 

2,239,063 

9,497,302 

153,735 

9,861,308 

346,677 

200,  X5 

1,155,397 

86.284 

137,852 

6,987,920 

27,947,405 

U,  243, 251 

65,249 

23,693 

1,106,833 

101,993 

32,750 

3,128,486 

49,458,635 
5,719,764 

4,078,480 

3,080,391 

394,304 

9,153,583 
2,062,248 

5,832,3X 

4,553,049 

410,550 

U, 717, 357 

543,375 

98,166,884 

96,852,939 

22,652 

12,590 

254,706 

184,243 

70,579 


4,363 

37,122 
43,434 
48,739 
162,339 
423,073 

94,855,847 

73,751,478 
636,904 
350,282 
113,620 
588,104 
3,110,615 
956,318 
50,919 

6,093 

1,833,199 

U,019 

2,279,822 

423,760 

278,533 

24,330 

9,937,851 

3,311,037 

94,392 

3,392,339 
3,795,243 

402,404 
3,660,729 
1,874,772 
1,705,707 

162,070 

6,466 
26 

77,256 

1,595,323 
1,998,558 


1,011,654 
74,909 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Major  industry — Continued 


Manuf ac  turing — C  ont  inued 


Tobacco 
manufac- 
tures 


Textile 

mill 

products 


Apparel 
and  other 

fabricated 

textile 
products 


Lumber 
and  wood 
products, 

except 

furniture 


Furniture 

and 
fixtures 


Paper  and 

allied 
products 


Printing 

and 

publishing 


Chemicals 
and  allied 

products 


Petroleum 

refining 

and 

related 

industries 


Rubber  and 

miscellane' 

ous  plastics 

products 


Leather 

and 
leather 
products 


(u) 


(12) 


(13) 


(U) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


Number  of  returns ,  total 

With  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 

less  than  one  year 

Other  current  liabilities 

Loans  from  stociholders 

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more 

Other  liabi litles 

Capital  stock 

Paid -in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  of f i  cers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (less  deficit)  (64  plus  65  minus 
37) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  investment 
credit 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (66 
minus  70  plus  75) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


101 
40 

6,305,246 

155,623 

387,458 

7,346 

2, 564, 962 

35 

463 

52,300 


11,751 

1,561,804 

1,493,693 

456,468 


80,375 

4,264 

378 

457,210 

6,305,246 


567,456 
236,856 
28,259 

1,753,565 
136,972 

697,664 
414,615 

n3,oy, 

2,066,307 
117,621 

7,289,418 

7,125,651 

277 

35 

21,320 

73,547 

9,045 


10,825 
1,259 

10,485 
2,009 

31,449 

6,503,553 

4,222,299 

19,871 

34,930 

5,715 

38,363 

1,021,167 

137,346 

7,035 

520 
108,056 

382,176 

60,547 

25,168 

1,091 

439,269 

785,865 

958 

786,788 
790,608 
3,820 
775,957 
407,786 
369,950 
36,952 

381 


388,642 
392,462 


6,908 
4,627 

15,506,157 

737,162 

4,286,351 

56,922 

3,890,405 

208,236 
102,146 
258,954 

24,966 

15,920 

1,259,476 

9,126,857 

4,735,156 

4,303 

2,464 

114,863 

35,343 

13,140 

248,857 

15,506,157 

1,888,436 

1,800,006 

1,169,444 

152,625 

2,071,460 
296,399 

1,710,744 
916,105 
61,319 

5,586,462 
146,845 

22,426,269 

22,052,919 

8,883 

6,148 

117,448 

34,576 

9,675 


445 

34,262 

8,432 

13,241 

7,669 

132,571 

21,482,995 

17,231,299 
300, 586 
174,759 
31,518 
162,673 
468,063 
366,831 
18,210 

1,374 

601,31A 

995 

133,616 

120,403 

58,255 

8,257 

1,804,842 

943,274 
3,901 

941,027 
1,097,350 

156,323 
1,052,498 

533,377 

484,296 
46,689 

1,961 
3 


439,243 
595,799 


231,356 
18,868 


19,060 
12,542 

11,095,606 

736,836 

3,446,221 

59,631 

3,603,591 

57,352 

36,460 

287,183 

46,006 

16,962 

1,207,751 

2,320,109 

1,062,131 

3,408 

2,856 

70,120 

24,930 

6,683 

385,888 

U, 095, 606 


1,406,851 
887,918 
179,093 

1,157,861 
218,310 

1,412,311 
884,020 
32,382 

2,758,672 
167,362 

24,399,332 

24,140,675 

2,882 

1,136 

39,693 

28,493 

31,740 

1,226 

11,142 

6,017 

10,084 

1,068 

125,176 

23,696,931 

18,582,559 

570,837 

53,238 

40,734 

266,452 

467,749 

242,550 

17,141 

1,713 

195,703 

428 

191,106 

96,990 

77,492 

3,826 

2,868,413 

702,401 

947 

702,212 
912,248 
210,036 
793,531 
381,714 
348,035 
32,761 

409 


325,966 
536,175 

124,462 
25,154 


6,901 
5,625 

10,314,653 

447,571 

1,635,052 

26,191 

1,957,733 

73,650 
43,444 
295,612 

20,069 

52,066 

905,479 

6,550,475 

2,941,260 

1,227,597 

48,028 

225,895 

10,265 

2,531 

339,676 

10,614,653 

898,102 

391,036 
620,759 
122,574 

2,481,626 
234,123 

1,520,297 

964,388 

24,365 

3,136,909 
130,026 

14,173,205 

13,303,533 

4,360 

1,913 

44,047 

30,732 

7,937 


2,670 

610,409 
19,553 
4,149 
10,252 

128,590 

13,337,600 

9,972,634 

236,588 

113,761 

22,832 

90,929 

346,973 

181,205 

10,855 

6,273 

441,363 

557,941 

52,952 

48,737 

34,607 

2,229 

1,213,216 

335,605 
1,955 


835,642 
948,220 
112,573 
915,201 
327,750 
296,674 
28,751 

1,994 
76 


35,192 


543,084 
655,794 


169,534 
67,020 


5,927 

4,913 

4,535,633 

278,091 

1,200,730 

23,647 

1,361,292 

61,241 
21,313 
101,231 

13,835 

6,538 

343,978 

1,923,133 

916,732 

917 

21 

82,742 

6,973 

3,253 

72,172 

4,535,633 

584,517 

412,477 

368,100 

98,575 

536,604 
98,266 

600,864 

244,669 

12,899 

1,643,521 

64,879 

6,757,755 

6,614,509 

3,364 

1,267 

15,500 

11,562 

1,597 

50 

8,133 
4,423 
3,059 
2,263 
91,986 

8,321,206 

6,167,333 
234,136 
46,171 
21,350 
93,850 
213,144 
73,005 
6,776 

534 

141,223 

133 

36,950 

49,743 

34,484 

1,560 

1,145,811 

436,547 

1,444 

436,724 
526,053 

89,329 
492,012 
242,971 
221,374 

20,919 

342 

4,180 

197,933 
237,329 

56,629 
23,557 


3,106 
2,401 

19,736,463 

515,349 

2,391,409 

61,763 

2,702,032 

59,879 
165,353 
449,417 

14,227 

193,503 

2,640,296 

15,600,521 

6,797,213 

937,351 

161,041 

225,416 

35,311 

13,540 

339,904 

19,736,463 
1,367,065 

918,327 

1,566,768 

106,066 

4,223,272 
571,860 

2,471,440 

2,070,534 

73,492 

6,026,261 

167,712 

21,377,271 
20,643,331 

5,350 

6,845 

105,531 

33,816 

32,685 

305 

323,274 

3,396 

28,026 

57,516 

126,696 

19,978,616 

14,134,836 
202,295 
435,320 

32,533 
190,035 
500,167 
342,483 

23,944 

1,469 
916,733 
142,051 
164,491 

126,756 

91,490 

2,943 

2,671,050 

1,398,655 

43,379 

1,435,189 

1,494,296 

59,107 

1,441,573 

668,735 

607,756 

59,951 

666 
46 


323,745 
332,862 

479,434 
74,242 


25,817 
17,842 

19,428,863 

1,266,1 

4,530,,806 

334,592 

2,233,611 

286,239 
192,210 
336,924 

63,132 

41,599 

2,577,063 

9,930,565 

4,568,613 

97,903 

8,355 

409,267 

182,483 

46,627 

1,686,960 

19,428,863 

1,861,994 

1,283,927 

1,681,468 

212,756 

2,717,778 
1,335,307 

2,341,577 

1,531,245 

36,567 

6,579,070 

228,326 

26,607,915 

25,770,300 

20,142 
7,634 
92,951 
93,228 
52,215 

881 

112,866 
16,936 
50,779 
15,166 

374,797 

24,735,393 

16,620,028 
791,053 
139,294 
135,245 
343,594 
648,625 
271,387 
44,574 

4,281 

714,484 

18,499 

235,777 

227,593 

118,475 

12,663 

4,409,311 

1,372,522 

8,416 

1,373,304 

2,116,147 

242,343 

1,959,930 

967,725 

878,663 

84,926 

2,861 

130 

33,014 

938,593 
1,181,503 

405,492 
81,166 


10,145 
6,315 

50,044,193 

1,564,888 

9,277,061 

152,456 

6,372,009 

610,975 

246,363 

1,065,707 

36,482 

16,025 

7,783,930 

36,031,220 

18,193,312 

386,258 

147,254 

347,790 

536,514 

252,772 

1,492,245 

50,044,193 


1,924,636 

3,216,040 

361,034 

9,037,227 
1,617,156 

6,087,421 

6,415,278 

185,355 

16,760,616 

473,997 

57,537,630 

55,845,735 

33,647 
19,731 

230,760 
60,975 

270,900 

7,043 

249,935 

32,214 

76,606 

326,620 

381,044 

52,491,154 

34,317,787 
449,442 
806,077 
84,086 
465,547 
1,132,624 
708,010 
115,004 

9,443 

2,389,979 

142,445 

2,230,435 

618,177 

271,497 

8,167 

8,742,432 

5,046,476 

204,111 

5,230,856 
5,452,325 

221,469 
5,304,966 
2,720,358 
2,470,117 

239,542 

10,393 
146 


2,644,201 
2,865,711 


1,920,704 
90,146 


1,267 
812 

85,647,611 

1,721,537 

14,781,746 

183,770 

5,378,708 

343,705 

270,518 

1,937,112 

66,025 

67,019 

17,762,756 

60,662,931 

29,945,967 

6,342,900 

2,579,907 

2,754,659 

6,758,321 

3,630,116 

2,483,934 

85,647,611 


2,099,454 

3,2IX,161 

29,034 

11,706,513 
6,703,746 

10,195,601 
12,445,749 

547,942 
30,932,657 

465,343 

72,743,454 
67,752,816 

72,959 
11,770 
535,620 
534,414 
130,650 

21,054 

273,425 

58,270 

598,484 

314,609 

1,939,171 

68,873,280 

45,725,527 

113,137 

1,050,200 

176,530 

1,104,040 

3,895,213 

957,926 

40,822 

11,682 

2,351,369 

2,975,046 

349,114 

393,641 

180,264 

24,370 

9,019,399 

3,870,174 

90,263 

3,943,667 
4,035,665 
36,998 
3,397,646 
1,724,863 
1,565,901 
156,379 

2,226 

279 


2,308,352 
2,395,424 


3,043,359 
346,418 


5,731 
3,709 

11,495,345 

446,838 

2,877,664 

52,560 

2,661,621 

63,921 
32,900 
110,173 

47,395 

2,531 

1,037,210 

7,265,439 

3,507,290 

608 

367 

125,203 

13,867 

6,321 

303,153 

11,495,345 

1,211,936 

1,075,668 

1,060,002 

147,935 

2,190,962 
207,480 

871,287 

1,171,221 

38,345 

3,622,153 

101,744 

15,761,574 
15,467,591 

5,024 

478 

42,276 

21,655 

24,256 


2,343 

31,748 
2,424 
10,438 

76,460 

76,359 

14,867,912 

10,466,312 
212,692 
222,694 
32,013 
203,448 
529,815 
204,257 
7,060 

1,120 

513,660 

455 

193,265 

181,361 

115,974 

3,183 

1,955,403 

893,662 

17,181 

910,365 
977,345 

66,930 
913,435 
467,931 
424,340 

41,562 

1,238 

1 
40,185 

432,619 
549,634 

221,162 
13,702 


2,102 
1,523 

3,603,075 

205,199 

891,659 

16,012 

1,039,059 

13,071 
10,955 
45,031 

7,173 

3,069 

749,473 

977,632 

472,468 


27,092 

1,795 

711 

125,053 

3,603,075 


369,603 

217,116 

31,612 

540,709 
73,761 

492,108 

331,344 

20,195 

1,172,107 

111,773 

5,240,810 

5,124,069 

576 

642 

16,078 

6,308 

2,727 

53 

3,796 

772 

20,230 

1,317 

64,132 

6,015,412 

4,601,934 
95,635 
30,397 
3,319 
100,107 
143,865 
80,408 
4,812 

1,202 
77,338 
(M 
91,330 

32,455 

23,035 

1,895 

722,023 

225,398 

734 

225,490 
256,791 

41,301 
241,003 
121,106 
110,099 

10,546 

393 


107,489 
143,815 


79,926 
3,643 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Corporation  Returns/1969 

Table    2.— BALANCE    SHEETS  AND    INCOME   STATEMENTS,    BY  MAJOR    INDUSTRY— Continued 
[Uoney  amouiits  in  thousands  of  dollars] 


Major  industry — Continued 


Manuf ac  turi  ng - -Continued 


Stone, 

clay, 
and  glass 
products 


Primary 

metal 

industries 


Fabricated 

metal 
products, 

except 
machinery 
and  trans- 
portation 
equipment 


Machinery, 

except 
electrical 


Electrical 
equipment 

and 
supplies 


»totor 

vehicles 

and 

equipment 


Transpor- 
tation 
equipment, 
except 
motor 
ehicles 


Scientific 
instru- 
ments, 
photo- 
graphic 

equipment, 
watches 

and  clocks 


Miscellane- 
ous manu- 
factured 
products , 
and  manu- 
facturing 

not 
allocable 


Transportation,  communica- 
tion, electric,  gas,  and 
sanitary  services 


Total  trans- 
portation, 
communication, 
electric,  gas, 
and  sanitary 
services 


Transpor- 
tation 


(22) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


(31) 


(32) 


Number  of  returns,  total. 
With  net  income 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation. . . . 
Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  ( aioDrtizable) 

Less:  Accumulated  amortization.... 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable 

in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable 

in  one  year  or  more 

Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less;  Cost  of  treasury  stock 

Total  receipts 


Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced 

by   net  long-term  capital  loss 

Net  long-term  capital  gain  reduced 

by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 


Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets  

Other  deductions 


Total  receipts  less  total  deductions. 
Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (less  deficit)  (64  plus  65 

minus  37) 

Net  Income 

Deficit 

Income  subject  to  tax 

Income  tax,  total* 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year 

investment  credit 

Additional  tax  for  tax  preferences... 

Investment  credit 

Net  Income  (less  deficit)    after  tax 

(66  minus  70  plus  75} 

Net  income  after  tax 

Distributions   to  stockholders: 

Cash  aiiU  property  except  ovm  stock.  •• 
Corporation's  own  stock 


8,929 
5,607 

15,251,331 

671,916 

2,708,589 

77,574 

2,290,184 

219,418 

62,689 

344,592 

22,216 

21,962 

1,481,502 

0,204,910 

6,646,777 

321,057 

69,047 

369,166 

43,979 

16,297 

298, 8i6 

15,251,331 

1,232,064 


958,762 

1,009,850 

116,404 

2,661,695 
553,004 

2,112,136 

1,524,154 

40,985 

5,236,195 

193,918 

17,215,931 

16,820,309 

11,838 
2,716 
54,791 
36,050 
36,747 

320 

68,724 
16,359 
24,667 
27,814 
115,596 
16,209,613 

11,321,490 
305,525 
443,035 
51,896 
140,070 
503,397 
229,751 
13,909 

1,508 

837,096 

65,600 

103,225 

147,129 

102,365 

2,732 

1,940,885 

1,<X)6,318 

15,438 

1,019,040 

1,167,801 

148,761 

1,085,173 

539,043 

489,116 

47,937 

1,630 


32,558 


512,555 
661,487 


343,069 
13,450 


4,387 
3,155 

51,502,943 

1,635,876 

8,377,669 

93,243 

7,925,809 

702,817 

Ul,616 

1,198,512 

12,160 

7,515 

7,113,530 

42,303,589 

21,998,134 

820,281 

430,310 

756,611 

213,088 

25,555 

2,841,112 

51,502,943 

4,277,077 

3,245,742 

3,178,514 
80,680 

10,967,505 
3,892,482 
6,197,360 
4,358,155 
372,830 
15,160,170 
227,572 

46,424,857 
44,885,126 

43,500 

7,237 

230,820 

129,972 

33,508 

2,605 

234,830 
58,663 
133,372 
217,278 
447,946 
44,356,103 

32,598,836 

298,652 

2,094,921 

68,751 

283,269 

1,196,761 

941,073 

25,174 

7,260 

2,269,875 

289,765 

164,914 

568,395 

482,779 

17,840 

3,047,838 

2,068,754 
32,269 


2,093,786 
2,303,001 

209,215 
2,047,052 
1,015,838 

920,  U3 
90,953 

4,531 
15 


1,160,482 
1,370,372 


958,753 
46,412 


22,241 
16,178 

25,908,320 

1,281,853 

5,830,083 

94,613 

6,496,310 

151,178 

70,446 

515,081 

40,842 

36,021 

2,796,009 

13,704,095 

6,336,283 

113,214 

1,686 

466,139 

96,581 

31,128 

774,178 

25,908,320 

2,880,988 

2,020,220 

2,202,949 

276,889 


4,114,927 
700,098 

3,374,599 

2,033,205 

48,388 

8,546,188 

340,131 

38,224,477 

37,606,424 

10,644 
4,515 
101,337 
57,889 
40,241 

572 

88,871 
21,925 
31,485 
37,808 
222,766 
36,083,487 

26,677,999 
892,271 
485,563 

69,816 
345,511 
937,266 
434,922 

29,446 

3,994 

987,139 

11,847 

329,597 

334,025 

228,025 

9,054 

4,306,992 

2,140,990 

32,417 

2,168,892 
2,406,095 
237,203 
2,246,727 
1,109,920 
1,009,140 
97,548 

2,387 
18 


1,105,063 
1,342,380 


551,378 
58,239 


25,216 
17,876 

47,627,235 

2,020,075 

12,053,982 

239,807 

13,044,359 

1,283,540 

90,830 

981,075 

51,466 

28,020 

4,738,240 

23,867,145 

12,102,280 

40,300 

19,555 

669,844 

224,759 

63,606 

958,848 

47,627,235 

4,660,678 

3,876,553 

3,714,790 
394,473 

6,997,656 
1,643,134 

7,667,173 
3,333,347 

483,594 
15,177,421 

371,589 

56,473,197 
54,585,279 

78,424 

7,547 

293,870 

331,104 

418,952 


5,967 

101,269 
33,825 
36,832 
206,366 
368,762 
52,220,123 

35,509,916 
996,312 
573,053 
89,553 
534,198 
1,532,044 
781,503 
44,812 

9,509 

2,041,221 

9,437 

469,448 

666,224 

436,672 

10,027 

8,516,144 

4,253,074 

133,625 

4,379,152 
4,753,678 

374,526 
4,607,304 
2,358,436 
2,142,192 

209,432 

5,869 
67 


2,084,574 
2,459,556 

1,202,333 
99,231 


11,505 
6,566 

44,201,302 

1,746,936 

12,040,165 

183,476 

10,956,908 

265,335 

75,877 

1,675,153 

41,333 

16,340 

5,480,344 

17,105,856 

7,772,237 

61,211 

20,569 

422,167 

276,163 

96,636 

2,110,377 

44,201,802 

5,602,139 

4,470,367 

3,371,462 

287,807 

7,838,783 
2,365,784 

3,811,282 

5,695,115 

85,684 

10,462,052 

288,723 

53,880,506 

52,580,246 

22,700 

5,162 

267,009 

91,640 
137,150 

2,288 

142,825 

42,965 

39,022 

129,916 

419,583 

51,110,890 

36,577,433 
524,365 
391,192 
114,101 
497,419 
1,343,271 
875,660 
61,398 

17,418 

1,501,689 

5,181 

768,886 

454,3CV4 

316,729 

8,807 

7,653,037 

2,769,616 

87,800 

2,852,254 
3,367,755 

515,501 
3,251,456 
1,672,530 
1,517,843 

149, 103 

4,845 
177 


1,258,700 
1,775,447 


935,276 
95,872 


2,471 
1,759 

49,271,776 
1,313,154 

19,622,649 

211,169 

7,985,193 

1,520,759 

313,798 

611,324 

12,286 

12,386 

5,471,633 

21,665,167 

11,638,112 

19,955 

6,552 

547,786 

42,102 

10,717 

2,045,084 

49,271,776 

4,242,015 

10,415,034 

3,099,716 

245,431 

6,519,965 
1,172,127 
3,078,720 
4,189,415 
249,500 
16,217,265 
157,462 

61,650,643 
60,460,227 

125,361 

21,236 

433,738 

121,324 

36,815 


9,564 

42,574 
7,750 

35,682 
198,577 
157,245 

56,793,721 

44,335,762 

167,350 

610,942 

94,330 

302,853 

2,339,016 

1,061,704 

37,815 

9,774 

1,427,387 

3,190 

575,197 

727,013 

1,038,862 

11,469 

4,050,547 

4,856,922 

118,392 

4,954,078 
4,999,730 
45,652 
4,944,296 
2,597,319 
2,357,505 
234,670 

5,087 


85,297 


2,442,056 
2,488,524 


1,810,547 
60,296 


3,165 
1,712 

30,110,440 

1,095,646 

6,161,570 

73,937 

8,907,719 

110,599 

55,246 

1,614,362 

11,159 

218,648 

4,008,947 

11,482,035 

4,858,615 

56,286 

12,536 

338,283 

46,439 

15,313 

969,402 

30,110,440 

5,074,839 

2,786,620 

3,988,635 

110,632 

6,161,737 
1,731,185 

1,811,221 

2,895,457 

75,797 

5,601,144 

176,877 

34,519,119 

33,738,242 

9,276 

2,766 

351,890 

76,700 

38,969 


948 

53,186 
13,562 
12,478 
19,406 
196,696 
33,377,499 

26,550,868 
178,967 
278,607 

39,827 
290,157 
805,407 
536,369 

15,444 

4,893 

914,000 

14,754 

103,091 

519,966 

240,950 

6,127 

3,328,072 

541,620 
14,474 

653,328 
1,174,970 

521,642 
1,127,470 

582,342 

524 , 182 
51,573 

6,961 

1 


113,401 
638,611 


413,194 
12,042 


4,636 

3,254 

11,659,746 

406,468 

2,702,992 

42,263 

2,623,377 

260,877 

381,911 

262,428 

21,423 

5,490 

1,273,549 

5,333,120 

2,729,061 

2,221 

337 

154,642 

177,085 

82,980 

353,804 

11,659,746 


597,996 

1,114,144 

137,089 

1,498,070 
348,362 

1,343,503 
1,647,687 

17,974 
4,093,113 

66,644 

14,224,156 
13,847,396 

13,369 
17,937 
52,103 
12,193 
52,810 

1,651 

32,492 

10,285 

2,880 

109,426 

71,564 

12,492,151 

7,847,276 
186,024 
163,650 

24,614 
160,152 
374,529 
134,134 

28,650 

14,931 

535,205 

1,574 

295,213 

195,594 

65,639 

4,575 

2,460,391 

1,732,005 
106,045 

1,320,063 

1,945,930 

125,867 

1,906,015 

988,613 

898,223 

89,023 

1,147 


355,800 
931,701 


404,612 
22,040 


13,329 
8,563 

8,917,167 

537,959 

2,375,130 

71,055 

2,257,770 

56,003 

44,238 

208,611 

16,716 

164,964 

1,204,567 

2,981,959 

1,393,343 

24,377 

5,493 

131,625 

70,897 

13,538 

325,790 

8,917,167 

953,956 

933,355 

1,009,912 

153,104 

1,338,550 
246,460 

1,043,642 

931,621 

25,386 

2,285,894 
105,213 

11,989,696 

11,683,958 

4,092 
1,123 
63,427 
21,576 
11,096 


317 

62,750 
22,537 
12,922 
7,927 
92,921 
11,395,000 

7,867,785 

352,885 

30,641 

39,711 

143,147 

237,039 

199,429 

10,578 

3,564 
235,128 

3,232 
262,835 

75,656 

44,565 

2,830 

1,735,925 

594,696 

3,478 

597,051 
740,921 
143,870 
672,065 
316,953 
287,004 
27,375 

1,891 
5 


289,118 
433,014 


131,345 
41,645 


65,945 
41,443 

262,356,701 

4,917,421 

14,697,084 

154,512 

5,034,653 

2,365,819 

240,353 

6,015,180 

140,758 

73,893 

13,461,602 

272,306,315 

71,541,987 

233,890 

109,589 

2,043,642 

432,137 

144,452 

5,244,489 

262,356,701 
8,273,389 

11,631,298 

15,654,927 

1,053,109 

101,597,709 
10,663,752 

47,572,250 

19,775,990 

1,315,432 

45,092,973 

389,133 

125,261,815 

121,659,836 

82,719 

29,099 

651,719 

1,023,731 

65,980 

19,830 

478,035 
190,368 
190,412 
41,044 
813,541 
115,193,526 

71,346,721 

1,239,297 

255,217 

290,941 

2,961,591 

8,072,485 

5,936,437 

92,470 

18,750 

12,410,656 

170,759 

640,224 

1,754,243 

723,277 

31,941 

9,243,512 

10,068,289 

14,641 

10,053,331 
11,255,282 
1,201,451 
10,873,925 
5,572,822 
5,052,436 
501,154 

17,095 

22 

596,241 

5,077,250 
5,279,752 

5,565,556 
112,463 


51,967 
32 ,  163 

32,390,045 

2,710,029 

7,905,689 

66,768 

1,615,629 

1,295,570 

176,953 

2,137,159 

108,415 

53,062 

10,115,230 

76,963,174 

24,373,904 

110,302 

32,634 

851,002 

203,637 

55,629 

3,173,130 

82,890,046 

4,790,820 

4,058,308 

5,326,125 

634,075 

27,824,570 
4,597,924 

9,376,336 

5,861,425 

472,114 

19,512,235 

163,836 

57,337,518 

54,932,363 

46,352 

12,319 

337,996 

787,543 

22,587 


5,684 

312,857 
167,132 
100,059 
27,622 
584,504 
56,442,355 

37,534,836 

393,079 

46,102 

78,205 

2,394,468 

2,694,392 

1,351,043 

22,245 

12,319 

4,657,435 

31,994 

375,774 

437,785 

270,206 

16,810 

5,125,612 

895,163 

8,185 

890,529 

1,945,553 

1,055,024 

1,722,689 

793,773 

717,575 

58,594 

5,968 
22 


250,513 
1,316,560 

865,183 
41,229 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   2.— BALANCE  SHEETS  AND   INCOME  STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 
[Money  amounts  In  -thousands  of  dollars] 
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Major  Industry — Continued 


Transportation,  com- 
munication, electric, 

gas,  and  sanitary 
ser vl ces — Continued 


Connnunl— 
cation 


Electric, 
gas,  and 
sanitary 
services 


Wliolesale  and  retail  trade 


Total 

wholesale 

and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Groceries 

and 
related 
products 


Machinery, 

equipnent, 

and 

supplies 


Miscel- 
laneous 
wholesale 

trade 


Retail  trade 


Total 

retail 
trade 


Building 
materials , 
hardware , 

and  farm 
equipment 


General 
merchandise 

stores 


Food 

stores 


(33) 


(34) 


(35) 


(36) 


(37) 


(38) 


(39) 


(*0) 


(41) 


(42) 


(43) 


Number  of  returns,  total. 
With  net  income 

Total  assets 


Cash 

Notes  and  accounts  receivable 

Less ;  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 


loans  to  stockholders 

Mortgage  and  real  estate  loans , . . 

Other  investments 

Depreciable  assets 

l£S£:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

land 

Intangible  assets  (ajnortizable).. 

less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 
less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by 
net  long-term  capital  loss 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,   domestic  corporations 

Dividends ,    foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations . . . , 

Compensation  of  officers 

Repairs 

Bad  debts , 

Rent  paid  on  business  property. , 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions.... 
Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (less  deficit)  (64  plus  65 

minus  37) 

Net  Income 

Deficit 

Income  subject  to  tax 

Income  tax,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  in- 
vestment credit 

Additional  tax  for  tax  preferences .... 

Investment  credit 

Net  income  (less  deficit)  after  tax  (66 

minus  70  plus  75) 

Net  Income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock.... 
Corporation's  own  stock 


6,870 
4,621 

67,557,076 

691,624 

2,324,760 

32,446 

1,957,621 

841,829 

21,693 

3,055,696 

27,758 

17,716 

5,140,145 

67,991,367 

16,121,118 

474 

2 

303,493 

229,041 

67,684 

1,175,109 

67,557,076 


1,760,201 

5,840,676 

311,293 

22,433,203 
1,321,275 

14,758,284 

8,313,220 

216,786 

11,702,366 

30,933 

31,036,550 

30,423,926 

22,325 
12,868 
160,138 
137,644 


12,363 

68,960 
15,173 
52,279 
10,862 
87,305 

26,074,209 

15,122,188 

163,891 

169,759 

141,426 

385,755 

2,143,905 

1,314,185 

30,590 

4,472 

3,232,220 

111 

148,395 

897,074 

308,433 

4,430 

2,007,375 

4,962,341 
4,219 


4,953,692 
5,065,220 

111,528 
4,989,904 
2,613,805 
2,369,264 

236,417 

7,795 


2,512,010 
2,623,541 


1,831,719 
40,195 


8,108 
4,659 

111,909,579 

1,515,768 

4,466,635 

55,298 

2,461,403 

228,420 
41,712 
822,325 

4,585 

3,115 

3,206,227 

127,351,774 

31,046,%5 

173, lU 

76,953 

889,147 

49,459 

21,139 

1,896,250 

111,909,579 


5,812,789 
3,998,126 

107,741 

51,334,936 
4,649,553 

23,537,630 

5,601,345 

626,532 

13,878,377 

194,314 

36,887,747 
36,313,547 

14,042 

3,412 

153,585 

103,544 

10,686 

1,783 

96,219 
8,563 

38,074 
2,560 

141,732 

32,676,962 

18,689,697 

182,327 

39,356 

71,310 

181,368 

3,234,188 

2,771,209 

39,635 

1,959 

4,520,951 

138,654 

116,055 

419,389 

149,638 

10,701 

2,110,525 

4,210,785 

2,237 

4,209,610 
4,244,509 
34,899 
4,161,333 
2,165,244 
1,965,597 
196,043 

3,332 


260,361 


2,304,727 
2,339,651 


2,868,649 
31,039 


524,586 
353,555 

184,644,421 

12,666,180 

52,660,917 

1,311,573 

58,694,756 

667,672 

287, 0L2 

4,653,142 

977,440 

511,650 

14,079,618 

54,852,172 

24,609,115 

332,175 

93,556 

4,647,651 

492,696 

134,008 

5,269,592 

184,644,421 

38,274,690 

25,658,929 
12,547,470 
4,281,556 

22,114,692 
6,780,539 

23,463,633 

9,164,373 

833,148 

43,378,362 
1,852,971 

508,264,913 
497,415,390 

53,474 

16,012 

1,055,452 

1,375,276 

61,424 


18,640 

414,027 
150,416 
165,298 
190,816 
7,348,688 

497,536,456 

385,199,829 
9,236,876 
1,544,482 
1,107,223 
7,062,619 
6,960,939 
3,710,790 
152,004 

22,683 

4,422,832 

119,606 

5,051,657 

1,157,229 

582,797 

74,164 

71,130,726 

10,728,457 

53,826 

10,766,271 
1^,725,572 
1,959,301 
10,992,594 
4,889,272 
4,452,987 
405,885 

9,412 

111 

111,880 

5,988,879 
7,949,151 

2,199,542 

270,818 


172,  U9 
122,702 

81,211,950 

5,718,639 

27,222,937 

510,883 

23,990,938 

321,595 

142,816 

2,U3,386 

468,318 

340,912 

7,260,690 

18,858,696 

8,554,473 

245,061 

75,616 

1,394,385 

235,843 

61,292 

2,069,998 

81,211,950 

19,732,817 

11,8M,760 
5,190,191 
1,676,429 


8,653,260 
2,085,293 

10,118,845 

4,U9,114 

321,625 

18,310,498 

840,882 

232,976,637 
229,130,568 

24,478 

8,863 

513,754 

392,070 

30,823 

10,951 

200,405 
70,806 
86,462 

148,536 
2,308,921 

228,182,158 

190,596,872 

4,179,766 

530,461 

462 ,  123 

1,473,833 

2,658,606 

1,525,702 

62,108 

8,763 

1,511,992 

107,435 

996,686 

546,271 

200,030 

33,231 

23,288,279 

4,794,479 

17,136 

4,802,752 
5,512,384 

709,632 
4,798,598 
2,153,241 
1,961,056 

180,229 

4,367 

78 


2,680,561 
3,390,535 


795,541 
157,952 


19,638 
13,967 

8,841,891 

586,672 

2,843,766 

46,404 

2,472,887 

34,299 

16,348 

205,540 

62,894 

22,613 

693,407 

2,721,071 

1,266,512 

3,372 

1,430 

143,972 

11,033 

4,452 

337,815 

8,841,891 

2,282,131 

1,061,664 
593,431 
250,290 

1,029,670 

246,159 

1,212,594 

457,009 

15,484 

1,768,055 

79,546 

48,468,392 
47,906,457 

2,195 

711 

46,253 

46,593 

1,345 


24,326 

10,754 

13,737 

3,075 

411,755 

47,993,296 

42,457,955 

495,537 

104,815 

50,128 

233,453 

297,586 

164,617 

6,751 

1,599 

232,452 

281 

151,521 

62,574 

37,716 

6,067 

3,690,244 

475,096 

2,343 

476,728 
567,574 

90,846 
481,444 
211,456 
193,042 

17,089 

661 


269,962 
360,866 


93,622 
21,527 


25,695 
17,919 

10,474,011 

672,704 

3,645,863 

70,778 

3,496,782 

37,001 

9,804 

236,217 

94,832 

7,399 

793,201 

2,102,247 

961,709 

3,354 

2,176 

167,244 

30,847 

13,300 

224,479 

10,474,011 
2,199,291 

1,748,205 
672,377 
250,124 

1,069,188 
254,134 

1,321,995 
594,344 
25,421 

2,458,056 
119,124 

22,792,632 

22,230,303 

3,755 

2,110 

81,116 

95,303 

8,504 

2,080 

23,302 

24,784 

6,244 

1,354 

313,277 

22,148,890 

16,%1,681 

686,650 

51,505 

73,607 

178,016 

246,426 

204,534 

7,893 

685 

219,264 

1,492 

106,254 

79,701 

25,469 

5,092 

3,300,621 

643,742 

699 

642,331 
771,697 
129,366 
689,049 
305,046 
277,330 
25,544 

1,099 


341,417 
470,842 


67,729 
10,447 


126,316 
90,816 

61,396,048 

4,459,263 

20,733,308 

393,701 

13,021,269 

250,295 

116,664 

1,701,629 

310,592 

310,900 

5,774,082 

14,035,378 

6,326,252 

238,335 

72,010 

1,078,169 

193,963 

43,540 

1,507,704 

61,896,048 

15,251,395 

9,004,891 
3,919,333 
1,176,015 

6,554,402 
1,535,000 

7,584,256 
3,097,761 

230,720 
14,084,387 

642,112 

161,715,613 
159,043,808 

18,528 

6,042 

386,380 

250,174 

20,474 


8,185 

152,277 
35,268 
66,481 

144,107 
1,583,389 

153,039,972 

131,177,236 

2,997,579 

374,141 

338,388 

1,062,364 

2,114,594 

1,156,551 

47,464 

6,479 

1,060,276 

105,662 

738,911 

403,996 

136,845 

22,072 

16,297,414 

3,675,641 

14,094 

3,683,693 
4,173,113 

439,420 
3,628,105 
1,636,739 
1,490,634 

137,596 

2,607 
77 


2,069,182 
2,558,827 


634,190 
125,978 


351,819 
230,290 

102,840,631 

6,933,268 

25,314,673 

798,239 

34,609,180 

345,535 

144,196 

2,469,108 

503,280 

170,738 

6,673,928 

35,772,871 

15,951,773 

37,114 

17,940 

3,236,689 

256,784 

72,696 

3,163,920 

102,840,631 

18,493,795 

13,813,671 
7,309,573 
2,581,146 

13,348,951 
4,675,980 

13,233,975 

4,994,339 

511,523 

24,386,532 
1,008,904 

274,649,067 
267,615,317 

28,933 

7,074 

536,928 

979,226 

30,601 


7,187 

211,280 

79,129 

78,472 

42,280 

5,032,585 

268,732,344 

194,151,310 

5,042,134 

1,010,854 

642,634 

5,571,910 

4,290,187 

2,178,139 

89,339 

13,910 

2,398,450 

11,901 

4,050,456 

606,832 

331,364 

40,889 

47,751,985 

5,916,723 

36,690 

5,946,339 
7,194,807 
1,243,468 
6,178,596 
2,729,631 
2,486,139 
225,108 

4,986 
33 

80,475 

3,297,183 
4,546,280 

1,398,095 
112,866 


31,715 
21,386 

7,953,671 

521,828 

2,163,926 

59,017 

3,173,178 

34,573 

3,983 

136,553 

42,593 

55,015 

412,760 

2,174,580 

1,102,149 

4,796 

460 

272,590 

9,932 

1,624 

110,609 

7,953,671 

1,438,874 

1,083,326 
393,921 
285,528 

869,413 

171,049 

1,585,353 
285,890 
24,519 

1,933,068 
122,270 

16,600,968 
16,249,560 

2,208 

105 

49,141 

53,657 

741 


552 

24,680 

9,130 

3,308 

(M 

207,336 

16,237,219 

12,293,440 

525,669 

55,864 

78,600 

160,439 

266,105 

129,094 

4,621 

543 
167,831 

963 
128,418 

38,330 

21,794 

2,593 

2,362,415 

363,749 

102 

363,746 
482,822 
119,076 
378,494 
146,741 
133,623 
11,620 

196 


218,958 
338,068 


61,116 
3,154 


19,994 

14,253 

33,139,505 

1,516,184 

11,763,262 

476,532 

8,854,284 

99,483 
57,540 
526,931 

37,799 

16,497 

2,456,806 

11,067,973 

4,783, U7 

33,585 

1,680 

1,063,233 

35,253 

10,505 

872,539 

33,139,505 

6,508,094 

2,70O,W8 
2,574,746 


5,082,806 
2,462,866 

2,627,458 
1,517,609 

218,376 
9,484,832 

242,259 

57,607,392 

54,102,208 

8,991 

3,169 

209,443 

345,968 

2,202 

517 

46,654 
6,421 
23,221 
39,223 
2,319,375 

55,416,296 

34,020,323 

349,140 

232,897 

207,215 

1,390,753 

1,238,551 

882,371 

38,411 

1,485 

783,451 

2,366 

1,404,607 

230,096 

78,052 

3,914 

14,502,664 

2,191,096 

35,564 

2,223,491 
2,323,896 

100,405 
2,176,767 
1,095,269 

997,712 
95,396 

1,263 

11 


1,161,140 
1,261,613 

641,093 
26,253 


25,416 
15,444 

11,108,983 

960,429 

866,065 

8,023 

3,630,383 

25,012 
21,045 
309,900 

41,388 

11,033 

991, 158 

6,575,774 

3,128,099 

173 

97 

342,470 

26,476 

8,913 

452,804 

11,108,983 

2,472,342 

499,795 
906,556 
140, 056 

1,426,389 
420,868 

1,302,974 
1,050,781 

74,507 
2,902,914 

38,699 

59,408,863 

53,943,891 

2,384 

1,306 

42,163 

79,718 

2,563 


1,042 

40,057 

13,302 

5,788 

1,315 

274,834 

58,565,929 

46,664,766 

363,746 

206,751 

27,397 

875,896 

624,774 

121,691 

L2,424 

1,229 

559,691 

776 

648,471 

108,719 

150,935 

7,365 

3,191,298 

842,934 

713 

842,341 
948,346 
106,005 
860,478 
416,354 
379,464 
34,633 

1,256 

10 

20,948 

446,935 
553,108 

222,865 
28,033 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


18 

ACTIVE  CORPORATION  RETURNS 


Corporation  Returns/1969 


Table   2.— BALANCE   SHEETS  AND    INCOME    STATEMENTS,    BY  MAJOR    INDUSTRY— Continued 
[Ktoney  amounts  in  thousands  of  dollars] 


Major  Industry — Continued 


Wholesale  and  retail  trade— Continued 


Retail  trade — Continued 


Automotive 
dealers 

and 
service 
stations 


Appare 1 

and 

accessory 

stores 


Furniture, 
heme  fur- 
nishings, 
and  equip- 
ment stores 


Eating  and 
drinking 
places 


Miscel- 
laneous 
retail 

stores 


Wholesale 
and  retail 
trade  not 

allocable 


Finance,  insurance,  and  real  estate 


Total 
finance, 
insurance , 
and  real 

estate 


Credit 

agencies 

other  than 

banks 


Securl ty 

and 

commodity 

brokers, 

dealers, 

exchanges, 

and 

services 


Holding 
and  other 
Investment 
companies 


(«) 


(45) 


(i6) 


(17) 


M) 


(19) 


(50) 


(51) 


(52) 


(53) 


(54) 


Number  of  returns .  total 

With  net  incone 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less;  Accumulated  depletion 

Ijand 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 

less  than  one  year 

Other  current  liabilities 

Loans  f rem  stockholders 

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts  , 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by 
net  long-term  capital  loss 

Net  long-term  capital  gain  reduced  by 
net  short-tenn  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  dcmestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions. 

Constructive  taxable  Incooie  from  related 

foreign  corporations 

Net  income  (less  deficit)  (64  plus  65 

minus  37 ) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax,  total'' 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year 

investment  credit 

Additional  tax  for  tax  preferences.... 

Investjnent  credit 

Net  income  (less  deficit)  after  tax  (66 

minus  70  plus  75 ) 

Net  income  after  tax 

Distributions  to  stockholders : 

Cash  and  prxsperty  except  own  stock 

Corporation*  s  own  stock 


59, 109 

39,184 

18,186,742 

1,069,141 

3,240,180 

94,121 

9,039,502 

25,471 

13,393 

438,059 

104,994 

23,732 

510,454 

4,526,179 

1,885,503 

3,195 

1,855 

729,498 

24,850 

10,024 

429,597 

18,186,742 


6,638,909 

1,104,921 

479,451 

1,826,093 
328,377 

2,432,343 

336,695 

51,911 

3,329,531 
167,258 

69,511,499 

68,636,859 

5,218 

354 

82,625 

207,369 

234 

2,412 

24, 539 

15,929 

9,263 

54 

526,643 

68,855,741 

57,717,699 
1.099,190 
146,670 
118,732 
651,518 
638,785 
556,700 
9,432 

1,832 
414, 164 

2,237 
624,718 

66,680 

39,467 

5,543 

6,762,374 

655,758 


655,404 
893,807 
238,403 
725,392 
280,026 
254,181 
22,562 

556 
3 


3,903 


379,281 
617,875 


97,741 
17,584 


35,484 

27,231 

6,554,058 

643,372 

1,456,906 

26,293 

2,650,448 

75,922 

10,508 

248,824 

64,017 

5,100 

498,018 

1,416,433 

696,330 

3,750 

1,242 

40,632 

7,063 

2,399 

160,329 

6,554,058 


371,131 
530,360 
178,418 

529,530 

152, 507 
1,019,943 

304, 162 

18,448 

2,048,579 

104,011 

14,753,251 
14,397,742 

3,369 

300 

26,026 

79,073 

1,216 

34 

8,834 

2,269 

13,792 

49 

220,497 

14,130,791 

9,049,666 
427,361 
43,205 
36,425 
739,232 
252,774 
65,295 
6,804 

655 
121,702 

963 
305,119 

36,919 

13,627 

2,811 

3,078,183 

572,460 

33 

572,193 
649,236 

77,043 
552,932 
223,789 
204, 114 

18,299 

186 


3,864 


352,268 
429,374 


95,147 
8,295 


32,227 

20,830 

6,497,605 

491,097 

2,311,619 

62,533 

2,345,049 

33,512 
17,567 
117,253 

51,148 

13,253 

301,094 

1,160,271 

549,679 

1,795 

605 

121,298 

10,461 

4,171 

134,176 

6,497,605 

1,244,912 

791,124 
451,208 
238,010 

526,797 
448,465 

1,105,184 
221,785 

45,352 
1,513,980 

39,212 

13,031,220 
12,555,934 

3,344 

717 

41,043 

46,426 

298 


427 

8,670 

2,893 

2,404 

446 

368,613 

12,770,728 

8,124,663 
586,464 
44,1% 
68,335 
350,161 
230,497 
107,969 
5,396 

703 

108,742 

1,915 

393,489 

33,387 

14,599 

1,479 

2,698,728 

260,492 

278 

260,053 
374,673 
114,625 
296,570 
109, 130 
99,666 
3,121 

60 


151,543 
266,209 


65,854 

35,097 

6,804,753 

659,073 

355,935 

12,253 

371,643 

15,577 

6,815 

238,800 

77,106 

23,772 

675.099 

4,827,262 

1,885,192 

14,074 

6,566 

374,955 

96,614 

18,411 

490,450 

6,804,753 

894,022 

499,375 
562,054 
507,015 

1,592,375 
269,395 

1,081,513 
616,590 

22,984 
820,4A0 

61,010 

14,760,444 
14,353,542 

1,335 

674 

30,438 

77,780 

20,911 

502 

32,427 

11,401 

6,981 

262 

224, 191 

14,486,193 

6,433,736 
618,687 
170,023 
28,418 
699, 561 
502,184 
131,043 
3,524 

4,494 

395,930 

571 

214,711 

26,352 

24,910 

8,937 

5,222,612 

274,251 


273,577 
552,737 
279, 160 
425,852 
163,232 
148,415 
12,361 

655 


118,928 
398, 140 


45,175 
10,023 


87,195 
13,546 


82,020 

56,365 

12,595,314 

1,072,144 

2,651,780 

59,467 

4,544,688 


30, 930 

13,345 

452,783 

84,235 

22,336 

828,539 

4,024,399 

1,921,179 

25,746 

5,435 

287,013 

46,135 

16,149 

513,416 

12,595,314 

2,605,291 

1,229,933 
780,807 
547,769 

1,495,048 
422,453 

2,078,707 

660,877 

55,426 

2,853,183 
134,185 

28,975,430 

28,375,581 

2,139 

449 

56,049 

89,235 

2,436 

1,651 

25,419 

17,234 

13,715 

931 

390,591 

23,219,447 

19,847,017 

1,071,877 

111,245 

77,512 

704,300 

486,517 

184,026 

3,727 

2,964 
346,939 

2,110 
330,923 

65,349 

37,980 

8,247 

4,933,711 

755,983 


755,534 
%9,285 
213,751 
761,611 
295,090 
268,964 
22,116 

814 

7,686 

468,130 
681,383 

147,753 
5,973 


618 
563 

591,840 

14,273 

123,307 

2,451 

94,638 

542 

40,648 
5,842 

145,000 
220,605 
102,864 


16,577 
69 
20 

35,674 

591,840 
48,078 

30,498 
47,706 
23,981 

112,481 
19,266 

110,813 
20,370 

181,332 
3,185 

639,209 

619, 505 


75 
4,770 
3,980 


2,342 
481 
364 

7,182 

621,954 

451,647 
14,976 
3,167 
2,466 
16,876 
12,146 
6,899 
557 

10 

12,390 

270 

4,515 

4,126 

1,403 

44 

90,462 

17,255 


17,130 
18,381 
1,201 
15,400 
6,400 
5,792 
548 

59 


11,135 
12,336 


5,906 


428,972 
266,554 

1,298,161,458 

114,511,592 

357,790,326 

14,329,728 

1,237,155 

86,809,979 

76,456,532 

29,999,258 

1,298,598 

297,405,622 

246,173,610 

78,035,348 

21,194,543 

2,405,764 

788,751 

20,559,035 

596,366 

203,408 

21,403,603 

1,298,161,458 
20,021,323 

59,610,538 

721,871,543 

3,857,746 

73,335,173 
214,602,519 

45,386,194 
83,723,790 

9,957,738 
57,426,762 

2,132,368 

164,290,937 
85,124,705 

4,704,969 

2,848,324 

48,016,130 

7,518,018 

593,063 


81,695 

4,193,360 
4,231,403 
3,251,323 
107,337 
3,615,605 

148,459,251 

43,634,213 

5,009,396 

727,870 

2,726,203 

2,031,799 

5,341,210 

29,685,926 

131,379 

121,690 
4,065,452 

320,767 
1,382,004 

1,189,054 

287,721 

968,753 

50,835,809 

15,831,686 

31,091 

13,014,453 
15,772,302 
2,757,849 
9,759,793 
4,292,383 
3,894,398 
368,549 

10,312 
381 


8,813,932 
11,573,016 


8,179,033 
889,275 


15,130 

13.706 

619,465.699 

98,243,718 

291,449,015 

6,564,812 

1,310 

64,560,751 
56,634,937 
4,036,440 

38,722 

72,696,473 

23,035,138 

9,680,503 

1,766,481 

8,499 

1,270 

952,808 

29,810 

7,706 

6,387,844 

619,465,699 

942,570 

6,922,791 

545,252,978 

33,103 

7,945,770 
12,373,657 

11,479,835 
17, 580, 139 
2,542,469 
13,922,001 
29,664 

35,617,733 

3,933,433 

3,391,911 

2,109,495 

24,787,500 

494,693 

4,111 


7,963 

303,484 
12,087 

134,214 
13,498 

425,344 

30,913,965 

34,133 

1,881,%3 

148,492 

1,422,752 

550,762 

930,297 

15,477,397 

67,337 

4,037 
803,050 

2,031 
440, 160 

455,905 

111,441 

696,428 

7,887,275 

4,703,768 

5,972 

2,600,245 
2,787,111 

186,866 
2,638,439 
1,255,175 
1,139,189 

113,251 

2,334 

165 


1,396,312 
1,583,454 


1,492,369 
239,024 


58,957 

36,195 

223,075,715 

5,129,617 

40,674,266 

7,474,575 

542,084 

10,275,551 

876,783 

6,414,893 

331,873 

147,016,570 

11,745,044 

5,211,576 

1,418,089 

67,830 

3,839 

1,218,655 

76,501 

29,923 

2,420,893 

223,075,715 

4,052,172 

33,563,224 

136,656,207 

4,437,923 

21,462,878 
6,008,449 

5,473,636 
4,442,389 
1,915,696 
5,300,717 
237,626 

18,506,035 

4,804,380 

623,077 

28,808 

11,821,090 

253,308 

4,700 


10,230 

206,037 
55,721 
52,888 
2,700 

643,096 

17,687,729 

965,029 

573,726 

69,560 

1,045,594 

193,386 

364,176 

9,916,523 

12,033 

95,448 

367,736 

516 

275,343 

84,926 

39,093 

93,109 

3,591,031 

818,306 
1,196 

790,694 
1,326,526 

535,832 
1,154,919 

506,952 

456,390 
42,353 

5,318 
417 


298,526 
834,399 


445,730 
22,523 


4,015 

2,123 

13,980.046 

964,088 

6,308,938 

8,703 

18,790 

801,318 

69,576 

3,393,586 

13,239 

13,550 

1,577,560 

331,165 

107,526 

4,307 

2,839 

37,636 

9,659 

2,813 

543,515 

13,980,046 

4,818,043 

3,461,720 

2,397,490 

112,625 

562,431 
514,033 

618, 541 

469,963 

46,981 

1,117,829 

139,610 

3,644,331 

854,945 

95,409 
16,324 
270, 523 
5,471 
4,401 

9,354 

54,604 

1,900,382 

13,130 

2,932 

411,801 

3,453,260 

107,863 
402,408 

8,815 

15,919 

125.967 

106,755 

337,595 

4,821 

701 

38,228 

1,202 

50,744 

55.389 

11,903 

18,928 

2,166,022 

191,571 

5,653 

180,400 
381,419 
201,019 
326,666 
160,073 
145,468 
14,322 

246 


1,851 


22,173 
223,419 


50.508 
27.130 


30,401 

19, 165 

83,807,049 

1,945,241 

5,243,341 

51,991 

25,059 

2,288,875 

901,922 

3,414,001 

166,038 

1,779,046 

65,071,910 

1,863,532 

491,851 

340,461 

166,297 

805,056 

69,306 

30,526 

633,426 

83,307,049 

1,706,826 

2,395,219 

2, OX, 213 

283,300 

5,089,189 
3,560,775 

13,061,626 

48,819,223 

1,040,339 

6,131,012 

815,183 

7,004,112 

639,772 

163,560 
36,203 
1,068,631 
186,736 
185,656 

20,586 

2,539,431 
29,463 

1,883,760 
72,796 
177,518 

2,306,480 

155,864 

111,910 

11,145 

34,520 

62,627 

120,773 

486,278 

4,351 

1,982 
32,012 
47,684 
15,675 

13,370 
2,762 
33,152 

1,122,370 

4,697,632 

16,156 

4,677,585 
4,853,138 
175,553 
616,640 
207,970 
183,664 
17,538 

395 
67 


4,470,440 
4,645,998 


4,528,605 
410,645 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijiutati 


oils  of  the  Data . 
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Table  2.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry — Continued 


Finance,   insurance^,  and  real 
estate — Continued 


Insurance 
carriers 


Insurance 

agents , 

brokers , 

and 

service 


Real 
estate 


Total 
services 


Hotels 

and  other 

lodging 

places 


Personal 
services 


Business 
services 


Automobile 
services, 
and  mis- 
cellaneous 
repair 
services 


Annasement 

and 

recreation 

services 


Other 
services 


Nature  of 
bxisiness 

not 
allocable 


(55) 


(56) 


(57) 


(58) 


(59) 


(60) 


(61) 


(62) 


(63) 


(64) 


(65) 


NxuDber  of  returns,  total 

With  net  income 

Total  assets 

Gash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  loca 1 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  Investments ■. 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

land 

Intangible  assets  (amortlzable) 

Less :  Accximulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 
than  one  year 

Other  current  llabl 11 ties 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  In  one 
year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated ' 

Retained  earnings ,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,   foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,   profit  sharing,  stock  bonus,  annuity 

plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  Income  from  related 
foreign  corporations 

Net  income  (less  deficit)  (64  plus  65  minus 

37) 

Net  Income 

Deficit 

Income  subject  to  tax 

Income  tax ,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  investment 
credit 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (66  minus 

70  plus  75) 

Net  income  after  tax 

Wetrlbutions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


>,SK3 
,896 


3,9iA,B2l 

3,991,299 

67,730 

181,698 

8,3^3,292 
17,549,830 
6,357,298 

69,954 

74,035,210 

138,243,811 

3,981,890 

266,343 

582 

108 

165,914 

10,292 

3,515 

8,388,545 

264,926,740 

2,969,212 

1,683,633 

32,396,454 

515,580 

1,901,256 
187,447,490 

4,009,664 
7,229,152 
4,118,235 
22,819,026 
162,962 

77,250,474 

63,486,368 

391,257 

640,999 

9,481,944 

703,436 

30,244 


9,726 

493,381 

27,805 

1,062,123 

13,461 

904,730 

73,529,368 

39,246,097 

369,066 

27,546 

100,789 

416,717 

1,686,457 

460,961 

19,004 

5,144 

456,519 

17,461 

228,772 

474,220 

82,0U 

5,802 

29,932,769 

3,721,106 

1,600 

3,081,707 
3,602,561 

520,854 
2,795,791 
1,402,339 
1,273,745 

127,123 

1,269 


1,693,191 
2,214,658 


1,013,191 
142,571 


30,343 

21,277 

4,447,112 

791,839 

1,715,643 

21,487 

3,040 

68,116 
28,404 
149,852 

56,210 

72,829 

730,838 

525,633 

217,417 

2,935 

427 

76,111 

47,695 

22,238 

439,536 

4,447,112 

1,763,451 

306,693 

325,637 

79,033 

354,859 
182,536 

471,207 
317,924 

16,953 
674,020 

50,206 

3,752,152 
3,553,763 

4,981 

1,783 

36,794 

19,319 

76 


13,425 

9,266 

14,856 

325 

96,952 


977,274 

622,666 

8,611 

25,473 

94,816 

85,156 

42,616 

3,296 

4,109 

60,630 

129 

63,464 

51,243 

15,028 

1,150 

1,454,067 

242,424 


240,729 

307,626 

66,897 

223,189 

85,190 

77,667 

6,322 

186 


156,265 
223,162 


56,063 

10,855 


284,243 
170,187 

88,459,097 

3,492,268 

8,407,324 

140,430 

465,174 

472,076 

345,130 

6,228,183 

617,55? 

1,786,944 

5,769,309 

56,441,049 

16,926,836 

1,931,150 

613,971 

17,302,905 

353,103 

111,687 

2,589,844 

83,459,097 

3,764,549 

10,777,253 
2,808,559 
3,396,132 

41,518,790 
4,015,579 

10,271,635 
4,864,945 

276,565 
7,462,157 

697,117 

13,515,600 
7,352,044 

34,774 

14,212 

549,643 

5,850,055 

363,375 


23,224 

582,993 

2,196,679 

85,307 

1,625 

956,164 

17,058,721 

2,U7,948 

1,047,657 

453,701 

81,156 

587,024 

2,047,591 

2,964,056 

20,537 

10,269 

2,257,277 

251,744 

307,346 

54,001 

25,450 

120, 189 

4,682,275 

1,456,879 

426 

1,443,093 
2,513,921 

1,070,828 

2, OCX, 149 

674,684 

613,775 

47,140 

564 
224 


777,020 
1,347,926 


592,567 
36,477 


261,640 
143,701 

55,397,762 

4,203,774 

9,503,611 

212,131 

2,414,135 

400,632 

399,515 

2,185,693 

476,742 

539,027 

6,362,819 

36,844,933 

14,009,377 

53,654 

14,692 

3,045,746 

796,503 

385,469 

2,737,692 

55,397,762 

5,575,795 

6,671,711 
4,161,576 
1,922,113 

16,286,435 
2,926,059 

6,549,027 
5,169,847 

173,654 
6,534,479 

622,934 

60,036,636 
57,217,736 

24,657 
20,995 
296,633 
559,867 
69,603 

16,183 

262,631 
153,526 
79,896 
29,713 

1,300,181 

58,382,140 

32,861,148 

3,794,498 

669,903 

243,877 

2,256,550 

2,018,344 

1,429,672 

28,512 

32,254 

3,761,680 

3,427 

923,  ICH 

455,625 

155,758 

82,018 

9,665,270 

1,654,496 

19,604 

1,653,105 
3,334,553 
1,681,448 
2,635,724 
1,115,242 
1,012,363 
89,697 

5,031 
207 


593,108 
2,275,252 


595,268 
60,929 


17,524 
9,546 


435,733 

605,690 

18,699 

107,382 

31,279 

27,662 

215,410 

40,617 

142,272 

1,020,150 

3,127,691 

2,304,345 

13,709 

6,713 

1,062,153 

47,291 

9,377 

303,771 

9,346,181 

443,276 

341,574 
387,657 
453,750 

4,216,241 
316,385 

1,253,433 
847,899 
29,155 
664,074 
117,768 

5,806,293 

5,457,407 

1,666 

1,629 

36,269 

56,039 

11,774 


2,214 

64,573 
14,617 
11,349 
7,621 

141,135 

5,551,475 

2,667,379 
126,817 
148,332 
21,258 
341,834 
340,990 
305,043 
2,535 

2,532 

439,497 

333 

110,365 

9,366 

11,693 

11,398 

1,011,603 

254,318 

4,439 

257,678 
422,639 
164,961 
300,505 
133,417 
120,946 
11,106 

306 
6 


131,906 
296,968 


89,839 
6,853 


36,584 
21,589 

3,470,973 

328,732 

617,008 

10,463 

214,775 

14,547 

16,521 

116,455 

35,712 

5,483 

270,120 

2,931,115 

1,494,933 

2,866 

1,396 

171,352 

32,853 

13,856 

233,377 

3,470,973 

306,182 

322,723 
232,314 
142,529 

728,352 
111,093 

605,068 

153,438 

5,944 

945,566 

82,751 

5,118,845 

5,016,723 

632 

544 

11,769 

17,399 

2,332 


8,889 
5,527 
3,375 

197 
50,904 

5,904,926 

3,235,224 

444,125 

79,697 

19,572 

254,027 

214,652 

65,552 

3,504 

2,938 

255,895 

493 

97,139 

25,324 

15,631 

4,670 

1,125,332 

213,920 

42 

213,413 

283,272 

69,854 

211,338 

32,952 

75,233 

5,094 

218 


134,498 
204,373 


58,790 
273 


36,067 
44,381 

18,857,056 

1,519,044 

4,832,056 

103,182 

666,177 

163,355 
275,092 
318,020 

153,209 

56,902 

2,720,330 

9,848,916 

3,710,362 

8,560 

4,228 

352,476 

180,827 

45,240 

1,025,104 

18,857,055 

2,537,387 

2,202,464 

1,734,369 

333,063 

4,324,205 
1,308,768 

1,918,154 

1,942,101 

55,192 

2,528,719 

177,371 

21,819,528 

20,838,664 

10,304 
11,602 
134,505 
179,718 
13,462 


3,044 

76,246 
43,381 
37,147 
15,541 
445,914 

21,321,354 

13,337,450 
1,246,257 
138,549 
103,961 
560,621 
528,066 
444,965 
10,263 

9,685 

1,203,006 

592 

301,919 

171,484 

60,995 

34,299 

3,169,242 

498,174 


8,872 

495,444 
1,199,348 

703,904 
1,020,339 

450,046 

407,905 
37,123 

2,300 
151 


66,340 
770,654 


209,070 
16,911 


37,811 
23,180 

6,374,016 

334,238 

790,187 

15,054 

310,126 

19,319 

909 

210,828 

42,256 

23,142 

373,201 

5,873,155 

2,122,391 

1,907 

341 

231,506 

13,915 

4,705 

241,817 

6,374,016 

477,663 

1,587,024 
258,523 
163,763 

1,961,521 
324,817 

526,364 
265,433 
7,163 
848,607 
46,867 

6,315,890 

6,033,922 

1,106 

252 

15,617 

98,355 

188 


977 

20,792 
51,399 
2,524 
50 
90,603 

6,089,969 

2,986,680 
373,113 
123,864 
30,436 
283,613 
218,303 
208,815 
2,843 

1,091 

997,643 

U2 

52,270 

16,714 

9,991 

5,524 

778,922 

225,921 
40 


225,709 

315,444 

89,735 

232,885 

85,308 

76,872 

5,937 

657 
(M 
12,073 

152,479 
242,335 

44,495 

4,341 


35,535 
17,336 

9,301,660 

711,935 

999,525 

9,088 

872,511 

87,938 

36,914 

497,347 

92,005 

256,288 

1,100,433 

6,462,564 

2,355,320 

3,940 

1,400 

843,276 

459,425 

300,338 

544,104 

9,801,560 

932,453 

961,342 
833,234 
453,115 

3,002,029 
472,272 

1,345,015 
937,537 

22,425 
882,602 

95,369 

3,305,940 
7,539,729 

5,377 
4,073 

56,779 
141,758 

23,550 

3,209 

68,323 
24,895 
20,245 
4,313 
359,679 

8,110,426 

4,122,535 
340,313 
117,929 
21,309 
368,391 
343,986 
239,031 
5,734 

12,431 

605,584 

1,250 

251,034 

43,415 

17,299 

21,495 

1,597,630 

195,514 

4,592 

197,033 
560,623 
363,590 
445,902 
193,688 
176,724 
15,984 

379 
31 


9,9CK 
373,518 


120,386 
19,342 


48,119 
27,119 

7,547,376 

724,037 

1,664,145 

55,595 

243,154 

84,094 
42,317 
327,633 

112,943 

54,935 

878,535 

3,601,497 

1,021,026 

22,672 

614 

384,983 

62,190 

11,953 

434,019 

7,547,876 

773,324 

756,579 
554,979 
315,388 

2,054,077 
392,224 

395,938 

1,023,439 

53,775 

714,911 

102,808 

11,559,139 

11,281,291 

5,572 

2,395 

41,699 

66,598 

3,242 


1,339 

23,808 

18,607 

5,156 

1,991 

211,941 

11,403,990 

6,461,880 

1,263,873 

61,532 

46,841 

447,564 

372,342 

165,116 

3,633 

3,577 

250,054 

607 

110,327 

189,322 

40, 149 

4,132 

1,982,541 

265,149 

1,569 

263,323 
553,227 
239,401 
424,255 
169,831 
154,533 
13,448 

661 


3,989 


97,931 
387,404 


72,688 
12,709 


209 

117,770 

8,046 

46,323 

481 

22,991 

32 

5,061 

2,586 
255 

6,816 
30,434 
14,072 


4,213 

3,434 

210 

2,292 

117,770 

28,227 

23,025 
7,774 
1,124 

15,053 
7,462 

14,120 

1,373 

812 

18,861 

61 

271,576 

259,950 


n 


230 
221 


45 

12 
1 


268,309 

225,124 

4,050 

403 

543 

2,377 

5,932 

2,676 

89 

25 
4,014 

1,038 

388 

285 

5 

21,355 

2,767 


2,767 
4,934 
2,167 
3,781 
1,608 
1,444 
142 


1,262 
3,429 


^Less  than  $500  per  return.       ^Detail  may  not  add  to  total  because  of  rounding. 

NOTE;  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 


Corporation  Returns/1969 

Table    3.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRY 
[Money  amounts  in  thousands  of  dollars] 


Number  of  returns  with  net  Income. 


Ibtal  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 


Loans  to  stockholders 

Jitortgage  and  real  estate  loans..... 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable) . . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Martgages,  notes,  and  bonds  payable  in  less 

than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  In  one 

year  or  more 

Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  ^aln  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total 
returns 
with  net 

income 


(1) 


2,113,137,5i0 


^  Total  deductions. 


Cost  of  sales  and  operations  — 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 

plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  Income  from  related 

foreign  corporations 

Net  Income  (63  plus  6i  minus  36) 

Income  subject  to  tax 

Income  tax,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  investment 
credit 

Additional  tax  for  tax  preferences 


Investment  credit 

Net  Income  after  tax  (65  minus  67  plus  72) 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


142 
505 

15 
156 


208,505 
,856,405 
931,322 

550,297 

,206,839 
195,681 
,914,466 


3,CH5 

265,266 

336,002 

689,239 

268,111 

14,497 

5,214 

31,386 

10, 192 

5,002 

48,835 


955 
691 
518 

,004 
946 

,638 
514 

,385 
538 
764 
164 


2,115,137,540 
115,144,511 

121,136,118 

702,591,818 

14,140,816 

255,407,036 
246,450,618 

165,404,966 

155,531,265 

13,649,044 

334,428,575 

8,747,227 

1,461,061,949 
1,357,257,862 

4,868,980 
2,633,769 
47,471,505 
10,302,141 
2,104,641 

183,667 

7,816,653 
3,859,375 
4,772,930 
2,873,782 
16,916,644 

1,366,144,792 
950,723,315 
24,777,087 
11,135,871 
4,564,075 
16,978,100 
40,553,510 
42,058,722 
1,048,254 

253,662 

41,398,688 

5,641,956 

15,390,652 

10,243,704 

5,657,752 

764,381 

194,955,063 

94,917,157 

1,149,202 
93,432,590 
81,221,098 
39,360,025 
35,748,433 

3,445,120 

101,736 
2,426 

1,903,719 
55,981,284 

31,826,587 
2,570,607 


Major  industry 


Agriculture, 

forestry, 

and 

fishery 


(2) 


18,192 

7,147,396 

385,068 

730, 160 

5,749 

903,458 

53,697 
27,881 
308,920 

70,891 

55 ,496 

654,019 

3,771,338 

1,706,574 

28,197 

9,067 

1,356,197 

7,971 

3,834 

519,327 

7,147,396 
385,660 

1,016,525 
3Qi,384 
199,922 

1,561,035 
319,467 

1,281,505 

793,912 

30,574 

1,305,171 

50,759 

9,894,313 
9,487,602 

4,788 
1,896 
37,178 
50,702 
14,988 

4,079 

113,409 
16,928 
11,733 
2,835 

148,175 

9,365,373 

7,038,297 

224,643 

141,515 

11,393 

172,667 

181,248 

166,002 

2,827 

3,019 

294,348 

2,750 

27,316 

25,090 

20,570 

3,639 

1,050,049 

528,940 

1,226 
523,270 
347,733 
137,661 
125,236 
10,370 

581 
4 

6,744 
397,353 

82,761 
4,466 


Mining 


Total 
mining 


(3) 


16,253,426 

885,593 

2,756,091 

13,254 

1,006,760 

168,153 

106,023 

433,974 

20,873 

74,722 

2,734,141 

11,504,320. 

5,859,907 

2,582,038 

1,233,320 

391,521 

385,822 

112,608 

427,484 

16,258,426 
1,203,637 

837,488 

1,470,265 

194,471 

2,167,190 
702,591 

1,545,194 

2,065,655 

60,896 

6,113,644 

152,605 

12,850,733 
12,211,730 

10,345 
8,169 
75,876 
52,556 
61,909 


3,995 

92,926 
32,832 
83,852 
72,257 
139,336 

10,812,005 

6,992,701 

176,664 

173,883 

15,426 

77,212 

308,666 

171,864 

8,277 

4,536 

721,531 

946,452 

18,927 

79,899 

63,046 

1,997 

1,050,919 

2,038,773 

17,611 

2,048,220 

1,826,971 

930,522 

844,600 

83,721 

1,282 
688 

32,924 
1,150,622 

1,201,026 
17,032 


Metal 
mining 


(4) 


147,431 

496,215 

397 

357,042 

32,746 
32,046 
245,656 

190 

6,587 

1,524,619 

2,819,173 

1,219,693 

516,697 

194,340 

75,806 

164,759 

24,183 

178,224 

5,158,578 
248,049 

138,782 

208,243 

63,177 

439,064 
285,583 

482,727 
1,045,870 

12,106 
2,261,669 

26,697 

2,721,227 
2,512,962 

1,943 
1,464 
22,348 
3,932 
3,715 

413 

29,019 
418 
58,970 
64,795 
21,248 

2,284,764 

1,544,896 

16,152 

18,459 

365 

6,616 

95,177 

37,350 

3,138 

3,334 
157,577 
179,160 

1,246 

24,947 

26,703 

123 

169,521 

436,463 

11,928 
446,927 
363,420 
184,162 
167,343 

16,705 

62 


10,311 
273,076 


255,540 
5,737 


Coal 
mining 


(5) 


1,137,153 

88,625 

278,519 

2,207 

37,534 

24,132 

3,214 

26,548 

870 

64 

144,311 

925,719 

472,333 

129,386 

53,091 

24,971 

2,812 

671 

23,300 

1,137,153 
162,267 

72,736 
45,803 
13,145 

179,941 
48,881 

95,333 

140,516 
16,593 

424,194 
12,316 

1,560,255 
1,514,470 

1,098 
1,718 
3,805 
6,856 
4,333 


35 

6,958 

1,452 

U,845 

17 
7,168 

1,491,254 

1,175,030 
19,339 
12,162 
866 
10,038 
41,158 
15,420 
890 

85 

68,992 

42,376 

609 

6,966 

20,564 

19 

76,190 

69,001 


67,233 
46,569 
21,277 
19,249 
1,842 

142 


3,929 
49,935 


Crude 

petroleum 

and 

natural 


39,555 

150 


3,945 

7,072,847 

349,614 

1,561,890 

4,666 

374,666 

65,354 
66,675 
127,247 

14,492 

62,470 

830,079 

5,298,602 

2,910,944 

1,651,929 

693,946 

170,246 

212,793 

85,777 

182,123 


7,072,847 
617,703 

538,227 

1,082,771 

81,586 

1,173,774 
205,769 

605,393 

795,017 

18,059 

2,016,261 

61,718 

6,078,392 
5,776,286 

4,223 
2,937 
34,093 
28,934 
38,967 

3,515 

47,789 
27,402 
15,305 
7,311 
91,630 

4,744,674 

2,851,561 
88,052 
58,149 

7,088 
42,902 
97,972 
84,071 

2,082 

793 

291,853 

616,564 

12,909 

31,715 

8,203 

1,476 

549,279 

1,333,718 

5,683 

1,336,464 

1,253,032 

646,470 

536,634 

58,369 

644 

607 

9,245 
699,239 

823,446 
7,767 


Nonmetallic 
minerals 
(except 

fuels ) 

mining 


(7) 


2,099 

2,839,348 

299,923 

419,467 

5,984 

237,513 

45,921 
4,083 
34,523 

5,321 

5,601 

234,632 

2,460,326 

1,256,387 

283,526 

91,943 

120,493 

5,458 

1,977 

38,337 

2,839,843 
175,613 

137,743 
133,448 
36,563 

374,411 
162,353 

361,681 

84,252 

14,133 

1,411,520 

51,374 

2,490,909 
2,403,012 

3,031 
2,050 
15,630 
12,834 
14,394 

32 

9,160 
3,560 

2,732 

134 

19,290 

2,291,313 

1,421,164 

52,621 

85,118 
7,107 
17,656 
74,359 
35,023 
2,167 

324 

203,109 

108,352 

4,163 

16,271 

7,571 

379 

255,929 

199,596 


197,546 
163,900 
78,613 
71,324 
6,305 

434 
22 

9,439 
128,372 

32,485 
3,378 


Contract 
construc- 
tion 


(8) 


30,836,706 

3,067,564 

10,839,745 

81,445 

3,771,496 

216,754 

158,229 

2,536,944 

292,428 

223,192 

1,91A,837 

11,353,863 

5,824,538 

171,307 

45,372 

950,382 

33,033 

11,686 

1,269,923 

30,836,706 
7,192,616 

2,710,067 

3,612,675 

556,116 

3,382,046 

3,350,703 

2,497,140 
813,330 
78,070 

6,956,397 
312,954 

67,853,428 
66,553,498 

13,734 

6,080 

162,933 

320,718 

8,465 

5,631 

121,206 
71,959 
23,186 
24,166 

541,802 

65,364,149 

54,500,964 

2,191,601 

358,912 

107,759 

332,200 

1,249,187 

414,247 

25,143 

4,110 

1,191,472 

23,707 

125,816 

313,290 

195,855 

12,637 

4,317,249 

2,489,279 

8,086 

2,491,285 

1,941,176 

812,744 

736,157 

66,269 

5,121 
15 


33,010 
1,711,551 


311,122 

64,211 


Manufacturing 


Total 
manufac- 
turing 


(9) 


135,749 

507,636,623 

18,718,254 

114,443,900 

1,770,228 

93,009,123 

6,963,157 
2,485,781 
11,323,265 

548,219 

933,622 

72,243,523 

295,696,875 

145,072,757 

9,775,599 

3,290,988 

8,713,665 

8,349,465 

4,274,372 

13,330,520 

507,636,623 
43,663,492 

38,718,001 
36,343,564 
2,320,510 

80,692,837 
23,510,135 

56,222,736 
51,862,260 

2,546,872 
171,029,136 

4,277,970 

635,126,318 
616,463,406 

476,193 

136,414 

2,983,552 

1,307,504 

1,372,633 

62,961 

2,462,432 
361,482 
1,159,931 
2,418,764 
5,421,546 

590,727,113 

427,065,192 

6,529,842 

7,929,862 

1,064,543 

5,558,423 

19,935,237 

8,160,873 

613,336 

89,323 
19,170,753 
4,U6,529 
3,852,673 

5,630,439 

3,871,127 

90,244 

72,018,722 

44,399,700 

1,008,886 
45,272,172 
42,841,059 
21,611,793 
19,629,015 

1,918,902 

55,913 
729 

930,779 
24,641,158 

14,389,225 

1,218,035 


Food  and 

kindred 

products 


(10) 


10,725 

40,173,119 

1,376,309 

8,187,469 

135,404 

8,423,056 

286,235 
188,659 
390,573 

67,255 

55,216 

5,717,120 

22,579,657 

10,562,279 

39,341 

1>4,406 

386,239 

83,666 

27,634 

1,631,547 

40,173,119 
4,510,473 

2,908,U2 

2,704,944 

282,143 

6,298,713 
1,602,086 

4,733,556 

3,588,575 

366,316 

13,620,205 

497,034 

84,847,080 
83,724,951 

21,056 
12,259 
212,548 
148,043 
64,513 


2,302 

76,260 
35,165 
35,798 
160,430 
353,755 

31,133,499 

63,185,579 

524,863 

663,264 

90,001 

468,980 

2,307,835 

676,985 

50,915 

4,273 
1,563,043 

9,740 
2,165,219 

361,103 

227,355 

14,402 

3,314,942 

3,713,581 

93,921 
3,795,243 
3,660,729 
1,873,941 
1,705,707 
162,070 

5,640 
21 


77,256 
1,998,553 


988,274 
70,297 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   3. —BALANCE   SHEETS  AND   INCOME  STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 
[Money  amounts  in  thousands  of  dollars] 


Major  industry — Continued 


Manufacturing — Continued 


Tobacco 
manufac- 
tures 


Textile 

mill 

products 


Apparel 
and  other 

fabricated 
textile 
products 


Lumber 
and  wood 
products , 

except 
furniture 


Furniture 

and 

fixtures 


Paper  and 

allied 
products 


Printing 

and 

publishing 


Chemicals 
and  allied 
products 


Petroleum 
refining 
and 
related 
industries 


Rubber  and 
miscel- 
laneous 
plastics 

products 


Leather 

and 
leather 
products 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


Number  of  returns  with  net  Income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Govemment  obligations : 

United  States , 

State  and  local 

Other  ciirrent  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  Investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 

less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less;  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (63  plus  6A  minus  36) 

Income  subject  to  tax 

Income  tax,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  investment 
credit 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  after  tax  (65  minus  67  plus  72) . . 
Distributions  to  stockholders : 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


6,134,828 

151,060 

364,137 

7,373 

2,494,702 

35 

447 

49,368 


11,751 

1,527.450 

1,446,533 

437,385 


75,886 

4,264 

378 

454,331 

6,134,628 
310,348 

5U,622 
231,234 
27,431 

1,719,117 
136,827 

682,160 
406,606 
173,034 
2,050,432 
116,983 

7,006,167 
6,847,288 

277 

34 

21,273 

73,326 

8,151 

3,506 

9,881 
1,182 

10,315 
1,999 

28,935 

6,216,483 

4,005,711 

17,777 

34,674 

5,466 

36,140 

1,005,987 

130,405 

7,035 

392 
104,666 

371,678 

59,884 

24,255 

1,091 

411,322 

789,684 

958 
790,608 
775,957 
407,786 
369,950 
36,952 

881 


9,640 
392,462 


13,490,728 

644,900 

3,880,769 

50,751 

3,317,420 


198,729 
100,849 
211,256 

21,910 

14,898 

1,159,319 

7,751,987 

4,075,146 

4,185 

2,464 

92,271 

27,902 

9,218 

201,912 

13,490,728 
1,535,185 

1,474,283 

1,081,112 
107,315 

1,659,829 
240,659 

1,389,916 
744,192 
43,833 

5,334,043 
119,639 

19,429,797 
19,110,838 

8,018 
6,083 
100,960 
29,216 
9,114 

103 

27,688 

7,092 

12,798 

7,624 

110,263 

18,330,265 

14,756,934 
250,185 
155,283 

23,973 
137,455 
401,614 
285,883 

18,206 

934 
507,741 

946 
123,776 

112,677 

51,686 

3,289 

1,499,683 

1,099,532 

3,901 

l,09r,350 

1,052,498 

533,144 

484,296 

46,889 

1,731 


31,593 
595,799 


221,842 
18,868 


9,517,610 

628,570 

2,990,467 

49,397 

3,070,376 


52,890 
26,414 
227,694 

39,017 

12,780 

1,085,740 

l,940,83o 

913,340 

370 

58,701 

18,994 

5,367 

332,865 

9,517,610 
1,921,357 

1,143,400 
768,757 
119,123 

959,804 
163,571 

1,145,990 

754,680 

23,749 

2,664,004 
146,825 

20,894,989 
20,677,173 

2,238 

863 

34,672 

24,399 

28,750 

1,209 

10,175 

4,689 

9,737 

967 

100,117 

19,982,779 

15,729,717 
472,851 
46,142 
26,195 
214,874 
411,283 
193 ,794 
17,083 

1,445 

161,886 

190 

156,067 

91,984 

66,405 

1,161 

2,391,697 

912,210 

901 
912,248 
793,531 
381,541 
348,085 
32,781 

236 


5,468 
536,175 


116,066 
24,980 


5,625 

9,647,922 

405,028 

1,444,955 

24,370 

1,697,499 


69,785 
42,533 
249,592 

16,121 

48,682 

833,513 

5,855,504 

2,631,287 

1,126,181 

36,057 

193,643 

7,581 

2,134 

351,152 

9,647,922 
714,108 

693,506 

558,889 

67,343 

2,131,637 
238,738 

1,334,842 

893,101 

18,458 

3,115,520 
118,220 

12,457,132 
11,645,501 

3,988 
1,908 
41,536 
24,226 
7,559 

2,133 

590,488 
15,235 
3,967 
10,252 

110,339 


8,590,449 

193,436 

93,742 

18,192 

75,071 

303,850 

147,587 

10,825 

6,015 
382,342 
533,608 
47,015 

45,378 

31,435 

714 

1,029,300 

948,173 

1,955 

948,220 
915,201 
327,618 
296,674 
28,751 

1,883 
55 

35,192 
655,794 

188,300 
66,491 


3,806,398 

253,513 

1,034,731 

20,043 

1,093,271 

51,539 
21,012 
86,531 

10,858 

4,904 

334,299 

1,563,897 

754,085 

860 

20 

66,160 

5,241 

2,782 

56,462 

3,806,398 
435,696 

272,350 

324,711 

55,785 

397,457 
76,667 

490,152 

191,213 

8,211 

1,607,714 

53,563 

7,475,214 
7,353,713 

2,824 
1,243 
12,579 
9,093 
1,589 


50 

6,240 
2,393 
2,988 
2,231 
80,271 

6,949,330 

5,145,4U 

201,035 

39,323 

14,582 

73,367 

177,990 

55,795 

6,715 

254 

116,978 

127 

80,041 

46,286 

29,081 

408 

961,904 

525,384 

1,412 
526,053 
492,012 
242,904 
221,374 
20,919 

275 


4,180 
287,329 


54,934 
23,557 


18,729,910 

484,332 

2,722,376 

54,099 

2,510,739 

54,553 
165,353 
417,686 

13,585 

192,077 

2,568,932 

14,768,267 

6,440,859 

928,542 

154,323 

212,863 

33,510 

12,697 

319,078 

18,729,910 
1,738,011 

816,725 

1,524,839 

76,992 

3,798,996 
543,978 

2,285,153 

1,983,574 

72,019 

5,048^882 

159,259 

20,196,242 
19,479,495 

5,229 

6,845 

102,273 

28,939 

32,052 

305 

325,535 
8,485 
27,949 
57,516 

121,619 

18,738,480 

13,221,009 
182,920 
414,293 

29,520 
174,240 
470,073 
312,422 

23,944 

841 
869,423 
142,04a 

159,936 

122,284 

34,706 

2,046 

2,523,775 

1,457,762 

43,379 

1,494,296 

1,441,573 

668,725 

607,756 

59,951 

856 
43 

57,291 
882,862 

479,252 
74,242 


17,215,136 

1,142,441 

3,777,115 

158,035 

1,924,418 

230,150 
191,528 
773,296 

55,542 

40,236 

2,372,698 

8,919,993 

4,104,803 

91,299 

8,295 

370,279 

101,248 

34,344 

1,480,370 

17,215,136 
1,496,187 

963,065 

1,509,972 

130,858 

2,135,974 
1,107,445 

2,017,491 

1,211,124 

71,070 

6,730,390 

213,440 

23,525,536 
22,770,582 

19,854 
7,318 
84,169 
36,970 
49,328 

525 

101,023 
15,710 
49,499 
14,345 

325,713 

21,410,487 

14,585,204 
687,840 
122,042 
112,534 
237,480 
532,281 
214,121 
44,433 

2,964 

633,322 

18,273 

209,588 

218,090 

106,894 

6,657 

3,573,214 

2,115,049 

3,416 

2,116,147 

1,959,930 

967,658 

878,863 

84,926 

2,318 
126 

33, OU 
1,181,503 

394,103 
74,487 


6,315 

46,602,238 

1,454,706 

3,699,431 

137,060 

3,341,559 

607,695 
241,271 
885,519 

26,937 

14,797 

7,432,784 

33,919,401 

17,371,945 

345,670 

137,574 

746,347 

486,191 

242,665 

1,289,224 

46,602,288 
4,301,941 

1,593,970 

3,065,U0 

226,321 

8,121,056 
1,664,339 

5,395,431 

5,330,787 

171,468 

16,676,661 

450,826 

54,379,148 
52,756,594 

33,451 
19,593 

216,072 
54,830 

268,243 

6,678 

245,807 
24,690 
76,815 
324,969 
351,406 

49,111,210 

32,016,549 
333,103 
743,517 
69,538 
423,673 
1,071,405 
618,630 
115,001 

6,671 

2,262,326 

129,090 

2,139,154 

606,794 

265,035 

5,183 

3,250,541 

5,267,938 

203,980 
5,452,325 
5,304,986 
2,720,317 
2,470,117 

239,542 

10,357 
141 

133,703 
2,365,711 

1,907,671 
37,243 


812 

32,833,311 

1,604,844 

14,338,375 

175,546 

5,080,039 

843,474 

269,665 

1,864,833 

63,933 

65,934 

17,488,488 

59,143,201 

29,338,802 

6,070,984 

2,470,501 

2,608,129 

6,664,499 

3,648,505 

2,410,267 

32,383,311 
7,711,384 

1,869,308 

3,127,695 

14,290 

11,070,393 
6,595,830 

9,613,427 

12,195,050 

547.316 

30,601,273 

462,660 

70,289,349 
65,398,823 

72,782 
11,646 
519,029 
520,342 
103,855 

20,594 

269,996 

53,150 

596,705 

813,972 

1,908,455 

66,332,772 

43,890,928 

105,778 

1,024,944 

168,352 

1,067,279 

3,777,399 

905,364 

40,798 

11,606 

2,771,276 

2,940,502 

339,575 

385,930 

173,081 

19,077 

3,705,833 

3,957,077 

90,234 
4,035,665 
3,397,646 
1,724,739 
1,565,901 
156,379 

2,181 
250 

84,543 
2,395,424 

3,024,364 
346,087 


10,825,949 

423,406 

2,732,601 

49,366 

2,554,743 

61,314 
29,952 
91,052 

46,814 

2,531 

1,029,562 

6,868,846 

3,357,336 

608 

367 

115,899 

16,654 

7,852 

266,333 

10,825,949 
1,081,834 

982,370 

1,020,436 

111,787 

2,043,947 
137,963 

770,416 
1,061,264 

37,448 
3,623,839 

95,860 

14,855,254 
14,571,531 

4,369 

478 

41.332 

19,951 

23,863 

2,487 

30,214 
2,183 
10,338 
76,480 
71,528 

13,394,612 

9,788,659 
185,274 
213,639 
23,934 
189,950 
495,596 
187,965 
7,060 

889 
481,103 

455 
191,739 

173,773 

112,465 

2,359 

1,829,652 

960,642 

17,181 
977,345 
918,435 
467,896 
424,840 

41,582 

1,204 


40,185 
549,634 


219,456 
13,702 


1,528 
3,029,461 

133,613 

751,832 

13,321 

326 ,472 


12,448 

10,955 

28,200 

6,094 

3,062 

670,404 

309,025 

383,237 


22,331 

1,185 

413 

101,311 

3,029,461 
381,462 

264, 515 
187,720 
27,440 

453,463 
47,374 

412,682 

302,335 

20,070 

1,034,766 

102,416 

5,248,609 
5,L42,582 

553 

637 
14,020 
5,083 
2,630 

62 

3,683 
738 

20,038 

1,317 

57,206 

4,981,915 

3,830,258 
75,856 
24,530 
5,931 
77,940 
119,254 
64,490 
4,301 

1,153 
61,001 
(M 
82,565 

29,341 

18,167 

845 

585,783 

266,694 

734 
266,791 
241,003 
121,031 
110,099 
10,546 

373 


3,105 
143,315 


76,542 
3,643 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   3.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 
[Money  amounts   in  thousands  of  dollars] 


Major  industry — Continued 


Manufacturing — Continued 


Stone, 

clay, 

and  glass 

produc  ts 


Primary 

metal 

industries 


Fabricated 

metal 
products, 
except 
machinery 
and  trans- 
portation 
equipnent 


Machinery, 

except 
electrical 


Electrical 
equipment 
and 
supplies 


Motor 
vehicles 

and 
equipment 


Transpor- 
tation 
equipment, 
except 
motor 
vehicles 


Scientific 
instru- 
ments, 
photo- 
graphic 
equipment, 

watches 
and  clocks 


Miscel- 
laneous 
manufac- 
tured 
products, 

and 
manufac- 
turing not 
allocable 


Transportation,  commu- 
nication, electric,  gas, 
and  sanitary  services 


Total 
transporta- 
tion, 
communication, 
electric,  gas, 
and  sanitary 
services 


Transpor- 
tation 


(22) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


(31) 


(32) 


Number  of  returns  with  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 


loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accximulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.,.. 

land 

Intangible  assets   (ancrtizable) . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabiUties 

Accounts  payable 

Mortgages ,  notes ,  and  bonds  payable  in 
less   than  one  year , 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,   appropriated 

Retained  earnings,  unappropriated 

Less:   Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-terra  capital  gain  reduced  by 
net  long-terra  capital  loss 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Net  gain,    noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gi  f ts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions.... 
Constructive  taxable  Income  from  related 

foreign  corporations 

Net  Income  (63  plus  6-1  minus  36) 

Income  subject  to  tax 

Income  tax,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  in- 
vestment credit 

Additional  tax  for  tax  preferences.... 


Investment  credit.. 

Net  income  after  tax  (65  minus  67  plus 
72) 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock... 
Corporation's  own  stock 


5,607 

13,179,179 

567,660 

2, 336, US 

60,686 

2,042,556 

210,461 

62,663 

286,923 

18,704 

7,350 

1,336,558 

11,413,331 

5,810,744 

292,434 

62,207 

287,735 

27,787 

13,427 

235,928 

13,179,179 


680,945 
899,593 
60,911 

2,013,128 
489,855 

1,759,786 

1,291,625 

39,442 

5,124,226 

176,826 

15,173,187 
14,820,867 

11,086 
2,637 
47,070 
23,415 
35,836 

311 

65,449 
11,840 
24,022 
27,225 
98,379 

,017,907 

9,825,353 
251,388 
405,405 
40,076 
118,219 
439,566 
169,499 
13,909 

1,225 

723,735 

59,719 

91,222 

138,263 

94,798 

1,825 

1,543,705 

1,155,280 

15,158 

1,167,301 

1,085,173 

533,872 

489,116 

47,937 

1,464 
36 

32,558 

661,437 

337,657 
12,750 


3,155 

44,131,320 

1,436,853 

7,449,630 

85,047 

6,733,754 

640,372 

123,917 

946,858 

9,053 

2,947 

6,652,907 

33,760,286 

17,206,40; 

662,300 

373,500 

576,472 

171,263 

13,530 

2,698,239 

44,131,320 
3,339,565 

2,902,405 

2,844,550 

60,074 

9,271,640 
3,627,315 

5,253,439 
4,072,086 

133,540 
12,839,805 

213,099 

39,363,249 
37,917,891 

38,137 

6,027 

202,260 

111,686 

31,342 


2,579 

228,524 
57,773 
121,093 
215,  L20 
430,3i7 

37,086,490 

27,167,662 

255,407 

1,584,899 

56,446 

246,701 

1,033,972 

812,849 

25,174 

7,015 

1,779,628 

271,256 

156,644 

480,946 

438,033 

8,215 

2,761,593 

2,276,759 

32,269 

2,303,001 

2,047,052 

1,015,163 

920,143 

90,953 

3,363 
3 

82,534 

1,370,372 

360,342 
44,813 


16,173 

22,533,187 

1,142,893 

5,156,646 

81,854 

5,626,629 

144,616 

68,294 

430,873 

34,6% 

30,765 

2,350,050 

12,121,986 

5,662,403 

112,043 

1,165 

399,636 

76,1% 

24,062 

607,298 

22,533,187 
2,397,630 

1,521,580 

1,909,482 

187,048 

3,453,152 
607,979 

2,362,335 

1,316,490 

45,334 

8,025,104 

292,947 

33,303,598 
33,246,678 

9,020 
4,411 
89,675 
54,089 
33,777 

389 

36,996 
13,769 
26,348 
37,204 
1%,242 

31,425,202 

23,245,770 
765,365 
445,665 

52,797 
295,756 
821,704 
351,448 

29,430 

3,093 

862,413 

11,485 

303,316 

311,745 

190,569 

5,607 

3,724,039 

2,378,396 

32,110 
2,406,095 
2,246,727 
1,109,806 
1,009,140 

97,548 

2,273 

18 

46,091 

1,342,380 

522,597 
55,915 


17,376 

39,803,465 

1,787,435 

8,997,125 

157,444 

11,125,155 

1,266,%8 

32,797 

353,235 

41,026 

21,258 

4,135,428 

20,847,547 

10,610,588 

39,348 

19,409 

594,268 

169,712 

50,182 

679,786 

39,803,465 
3,704,265 

2,626,468 

3,135,298 

196,520 

5,488,487 
1,363,632 

6,492,327 
2,553,667 

388,305 
14,190,226 

335,730 

49,099,840 
47,468,498 

76,566 

6,918 

179,620 

306,668 

410,403 


5,513 

86,187 
27,198 
36,334 
203,201 
292,729 

44,472,451 

30,347,508 

826,464 

503,282 

62,056 

446,147 

1,343,317 

557,695 

44,697 

4,795 

1,812,027 

3,993 

379,506 

594,340 

354,021 

5,559 

7,182,OM 

4,627,389 

U3,207 
4,753,678 
4,607,3Oi 
2,357,980 
2,142,192 

209,432 

5,462 
13 

63,858 

2,459,556 

1,157,401 
89,211 


6,566 


1,525,832 

10,599,527 

153,132 

9,190,257 

244,641 

60,209 

1,339,976 

24,407 

11,720 

4,758,317 

15,349,951 

7,051,389 

974 

152 

348,320 

190,386 

74,903 

1,316,916 

38,132,402 
4,499,713 

3,776,919 

3,290,272 

116,. "39 

6,374,926 
2,076,673 

3,373,847 

4,341,163 

75,327 

10,527,839 

270,716 

48,025,519 
46,912,380 

14,975 

4,885 

220,598 

74,851 
131,384 

1,852 

116,039 

21,675 

36,974 

128,835 

361,071 

44,739,762 

32,002,175 

407,396 

361,940 

37,327 

422,496 

1,213,363 

711,222 

61,147 

9,272 

1,347,423 

3,443 

713,598 

437,007 

293,554 

1,172 

6,666,727 

3,285,757 

86,883 
3,367,755 
3,251,456 
1,671,234 
1,517,843 
149,103 

3,769 
7 

78,976 

1,775,447 

922,733 
90,566 


48,120,0% 

1,269,331 

19,407,556 

205,188 

7,674,307 

1,520,574 

313,460 

458,919 

12,069 

12,172 

5,406,000 

21,113,019 

11,447,902 

19,955 

6,552 

532,487 

33,195 

8,273 

2,009,372 

43,120,0% 
4,063,511 

10,272,172 

2,991,121 

233,538 

6,277,140 

1,151,161 

2,951,708 

4,063,469 

201,061 

16,061,432 

156,217 

59,904,627 
53,743,129 

125,694 

21,236 

422,555 

113,920 
33,070 

9,564 

42,265 
6,844 

35,633 
198,363 
147,349 

55,001,%3 

43,006,731 

148,451 

531, %6 

89,802 

290,193 

2,262,670 

1,033,216 

37,803 

8,630 

1,339,758 

3,190 

550,506 

711,281 

1,014,550 

3,277 

3,869,939 

4,902,664 

118,302 
4,999,730 
4,944,296 
2,596,503 
2,357,505 

234,670 

4,271 


35,297 
2,438,524 


1,801,234 
60,202 


21,313,730 

831,620 

5,055,934 

52,572 

5,001,551 

107,606 

55,236 

1,346,166 

9,491 

216,330 

3,290,151 

7,425,189 

3,167,197 

26,902 

2,213 

278,655 

19,741 

7,592 

833,682 

21,318,730 
1,937,760 

2,261,520 

3,200,917 

29, %7 

4,626,871 
1,092,371 

1,173,726 

2,403,348 

71,434 

4,677,423 


25,339,649 
24,716,635 

3,926 

2,466 

311,825 

64,356 

36,627 

941 

47,223 
16,509 
12,175 
19,241 
152,225 

24,226,687 

18,763,008 
134,705 
235,100 

31,889 
247,265 
500,437 
465,478 

15,130 

2,852 

540,497 

10,572 

84,330 

432,313 

187,668 

4,806 

2,370,637 

1,162,962 

14,474 

1,174,970 

1,L27,470 

579,274 

524,182 

51,573 

3,393 

1 

42,915 

638,611 

345,169 
10,832 


3,254 

10,707,274 

370,573 

2,431,870 

35,703 

2,343,334 

254,593 

381,352 

233,778 

19,794 

3,391 

1,173,558 

5,584,209 

2,587,510 

1,243 

476 

146,791 

156,901 

73,196 

297,117 

10,707,274 
780,005 

426,710 

1,052,032 

79,797 

1,269,923 
325,956 

1,220,271 
1,430,078 

16,691 
4,161,187 

55,376 

13,314,317 
12,%5,836 

13,011 
17,823 
46,  %7 
10,607 
50,879 

1,546 

31,765 

9,991 

2,733 

109,308 

53,301 

11,456,597 
7,207,534 
155,756 
159,624 
18,735 
145,430 
343,789 
105,156 
23,650 

12,436 

508,580 

1,506 

280,014 

193,195 

62,567 

763 

2,227,847 

1,857,720 

106,033 

1,945,930 

1,906,015 

988,579 

898,223 

39,023 

1,113 


24,350 
981,701 


404,040 
17,804 


8,563 
7,554,310 

482,785 

2,090,106 

63,337 

1,931,231 

53,778 

44,215 

155,932 

10,913 

150,771 

920,245 

2,514,210 

1,158,116 

12,355 

1,302 

100,003 

53,349 

10,158 

257,330 

7,554,310 
756,563 

742,526 
914,850 
103,938 

1,127,184 
169,211 

309,131 
722,773 

22,6% 
2,264,110 

83,677 

10,447,815 
10,187,371 

3,634 

I.ICK 
62,519 
17,489 

9,563 

307 

60,994 

20,171 

7,667 

7,665 

69,326 

9,709,268 

6,753,010 

298,482 

71,533 

32,097 

119,767 

246,852 

160,869 

10,575 

2,563 
191,035 

1,336 
222,184 

72,775 

39,752 

1,733 

1,484,545 

738,547 

3,478 
740,921 
672,065 
316,932 
237,004 
27,375 

1,855 


9,025 
433,014 


121,703 
32,340 


41,443 

229,864,508 

3,918,034 

11,357,012 

114,614 

5,331,273 

2,082,984 

121,073 

5,126,656 

105,352 

53,284 

15,405,381 

241,892,475 

62,193,335 

269,987 

105,366 

1,743,821 

297,252 

101,833 

4,675,117 

229,864,508 
5,535,381 

9,442,2% 

12,317,%2 

565,309 

88,766,056 
8,412,761 

44,573,206 

15,530,559 

1,190,225 

41,369,930 

339,688 

105,586,430 
102,991,305 

70,752 

23,235 

497,667 

704,357 

59,268 


15,753 

400,854 
107,121 
165, %5 
39,414 
510,233 

94,321,964 

57,873,453 

999,078 

232,519 

250,514 

1,908,770 

7,152,970 

5,062,334 

91,713 

10,344 

10,785,931 

167,647 

428,320 

1,624,148 

645,147 

14,153 

7,064,373 

11,254,466 

14,052 
11,255,282 
10,873,926 
5,571,771 
5,052,436 
501,154 

16,047 
19 

596,241 

6,279,752 

5,377,187 

104,744 


52,923,248 

1,795,319 

4,757,133 

32,045 

954,844 


1,014,325 

57,707 

1,297,356 

30,832 

39,  UO 

7,259,650 

48,539,739 

15,523,954 

97,074 

29,086 

530,353 

104,669 

32,731 

1,862,4U 

52,923,243 
3,177,462 

2,124,546 

3,124,597 

390,695 

15,183,568 
2,587,045 

6,665,743 
2,871,544 

349,650 
15,568,577 

120,379 

38,749,075 
37,290,847 

34,793 

6,932 

192,304 

431,219 

17,041 

1,844 

241,896 
85,820 
75,737 
25,992 

293,600 

36,804,136 

24,677,365 

594,770 

24,021 

44,775 

1,330,576 

1,335,572 

1,063,299 

21,706 

5,910 

3,155,447 

28,971 

176,758 

315,191 

189,127 

4,716 

3,184,831 

1,944,939 

7,596 

1,945,553 

1,722,589 

792,750 

717,575 

68,594 

4,948 


163,757 
1,316,560 


689,402 
33,626 


Footnotes  at  end 


of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Umltations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 


Table    3.— BALANCE    SHEETS  AND    INCOME    STATEMENTS,    BY  MAJOR    INDUSTRY— Continued 

(Money  amounts  in  thousands  of  dollars] 


Major  industry — Continued 


Transportation,  com- 
municationj  electric, 
gas,    and  sanitary 

services — Continued 


Communi- 
cation 


Electric , 
gas,  and 
sanitary 

services 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 
trade 


Groceries 

and 

related 

products 


Machinery, 

equipment , 

and 

supplies 


Miscel- 
laneous 
wholesale 
trade 


Retail  trade 


Total 

retail 

trade 


Building 
materials , 
hardware , 

and  farm 
equipment 


General 

merchandise 
stores 


Food 
stores 


(33) 


(34) 


(35) 


(36) 


(37) 


(38) 


(39) 


(40) 


(41) 


(«) 


(43) 


Number  of  returns  with  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  anortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 

less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in 

one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by 
net  long-term  capital  loss 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  en^iloyee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions. .. . 
Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (63  plus  64  minus  36) 

Income  subject  to  tax 

Income  tax,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year 
investment  credit 

Additional  tax  for  tax  preferences .... 

Investment  credit 

Net  income  after  tax  (65  minus  67  plus 
72) 

Distributions  to  stockholders : 

Cash  and  property  except  own  stock. . . . 
Corporation 's  own  stock 


4,621 

66,163,257 

633,996 

2, 204, 569 

23,533 

1,942,080 

840,340 

21,693 

3,018,686 

20,532 

11,386 

4,971,869 

67,106,469 

15,886,666 

474 

2 

249,312 

151,014 

49,747 

955,785 

66,163,257 

858,346 

1,614,707 

5,750,679 

94,938 

21,780,329 
1,244,828 

U, 562, 812 

8,167,833 

214,948 

11,903,781 

29,944 

30,385,754 

29,810,449 

22,265 

12,845 

152,966 

120,595 

31,541 


12,363 

64,788 
12,517 
52,231 
10,862 
82,332 

25,311,908 

14,798,977 

133,535 

169,150 

135 ,405 

350,091 

2,117,671 

1,260,089 

30,376 

2,765 

3,152,227 

22 

137,282 

891,716 

307,292 

396 

1,824,914 

5,073,846 

4,219 
5,065,220 
4,989,904 
2,613,802 
2,369,264 
236,417 

7,792 


172,123 
2,623,541 


1,826,603 
40,079 


1,488,719 

4,395,305 

54,036 

2,434,349 

227,819 
41,678 
810,614 

3,988 

2,758 

3,174,352 

126,196,267 

30,783,255 

172,439 

76,278 

864,151 

41,569 

19,355 

1,856,919 

110,778,003 

2,499,573 

5,703,043 
3,942,586 

80,176 

50,802,059 
4,580,888 

23,344,651 

5,491,192 

625,628 

13,897,572 

189,365 

36,451,601 

35,890,509 

13,694 

3,409 

152,397 

102,543 

10,686 


1,546 

94,170 
7,784 

37,997 

2,560 

134,306 

32,205,920 

18,397,111 
170,773 
39,348 
70,333 
178,103 
3,208,627 
2,738,946 
39,631 

1,669 

4,478,307 

138,654 

114,280 

417,241 

148,728 

9,041 

2,055,128 

4,245,681 

2,237 
4,244,509 
4,161,333 
2,165,219 
1,965,597 
196,043 

3,307 


260,361 
2,339,651 


2,861,182 
31,039 


353,555 

158,837,667 

11,320,060 

46,583,143 

1,141,782 

50,262,975 


605,392 

270,224 

3,796,172 

788,870 

460,201 

12,000,434 

46,465,279 

21,090,575 

286,489 

83,742 

3,857,936 

337,819 

95,406 

4,214,178 

158,637,667 

32,285,064 

20,267,462 

11,077,472 

2,861,805 

17,247,868 
5,980,907 

18,952,299 

7,432,616 

745,350 

43,457,189 
1,470,365 

443,902,461 

434,341,540 

49,073 

15,234 

959,716 

1,139,407 

46,905 


15,233 

379,152 
114,582 
152,357 
187,996 
6,501,266 

431,215,379 

335,644,379 
7,725,950 
1,310,720 

865, 937 
5,831,200 
6,061,208 
3,001,773 

149,378 

15,873 

3,730,727 

112,704 

4,323,025 

l,lflO,181 

514,808 

30,623 

60,796,893 

12,687,082 

53,724 
12,725,572 
10,992,594 
4,888,301 
4,452,987 
405,885 

8,451 
101 

111,880 

7,949,151 

2,140,134 
253,612 


71,119,138 

5,178,524 

24,116.957 

431,055 

20,918,313 

288,168 

139,774 

1,789,750 

383,925 

321,673 

6,288,396 

16,404,983 

7,481,256 

204,996 

69,054 

1,178,288 

187,353 

50,404 

1,749,307 

71,119,133 

16,782,738 

9,396,080 
4,642,673 
1,249,722 

6,937,293 
1,823,734 

3,577,650 
3,551,437 

299,870 
18,062,459 

704,523 

207,113,468 
203,772,337 

23,195 

8,774 

479,041 

338,953 

26,474 


9,367 

187,399 
56,953 
82,696 

146,155 
1,982,124 

201,609,446 

169,051,600 

3,624,676 

467,664 

357,737 

1,249,027 

2,396,406 

1,254,467 

60,537 

7,137 

1,308,630 

102,653 

854,848 

520,245 

174,756 

14,044 

20,165,019 

5,504,022 

17,136 
5,512,384 
4,798,598 
2,152,899 
1,961,056 
180,229 

4,026 


31,050 
3,390,535 


779,562 
153,959 


13,967 

7,600,971 

523,063 

2,467,535 

40,116 

2,148,780 

30,364 

16,348 

132,475 

55,296 

19,290 

574,283 

2,297,726 

1,092,602 

3,010 

1,378 

115 ,676 

7,688 

2,940 

295,973 

7,600,971 

1,898,277 

883 , 136 
519,486 
178,598 

334,663 
134,656 

997,664 
407,589 

14,368 
1,748,679 

66,145 

42,000,583 
41,503,763 

1,717 

694 

42,446 

41,547 

1,793 

656 

22,703 
7,771 

13,391 

3,070 

361,027 

41,434,653 

36,707,415 

427,185 

83,480 

40,176 

201,886 

258,265 

136,334 

6,722 

1,399 

197,766 

229 

136,362 

58,891 

31,981 

4,381 

3,137,186 

565,925 

2,343 
567,574 
481,444 
211,393 
193,042 
17,089 

603 


4,690 
360,866 


90,549 
21,527 


17,919 

8,943,593 

579,034 

3,205,308 

60,191 

3,025,536 

32,124 

9,495 

196,242 

80,871 

7,213 

575,971 

1,736,888 

780,375 

3,032 

1,980 

143,963 

20,303 

9,050 

179,154 

8,943,593 

1,797,509 

1,452,352 
603,735 
184,314 

763,503 
203,807 

1,082,033 

498,896 

21,669 

2,442,017 
101,297 

20,368,471 

19,878,722 

3,657 

2,092 

74,949 

79,298 

5,344 


22,493 

20,831 

5,881 

1,350 

271,774 

19,595,331 

15,198,911 
582,679 
43,950 
55,836 
142,145 
212,123 
164,851 
7,878 

394 

182,210 

1,229 

86,733 

75,680 

20,399 

2,801 

2,817,507 

773,090 

699 
771,697 
689,049 
304,987 
277,380 
25,544 

1,041 


4,132 
470>342 


66,733 
9,981 


90,316 

54,569,574 

4,076,377 

18,444,114 

330,748 

15,743,997 

225,180 

113,931 

1,411,033 

247,758 

295 , 170 

5,138,642 

12,370,369 

5,608,279 

198,954 

65,696 

913,649 

159,357 

33,414 

1,274,130 

54,569,574 

13,086,952 

7,560,592 

3,519,407 

886,810 

5,339,122 
1,435,271 

6,497,953 
2,644,952 

263,833 
13,871,763 

537,081 

144,744,414 
142,389,847 

17,821 

5,983 

361,646 

213,103 

19,337 


6,631 

142,203 
28,351 
63,424 

141,735 
1,349,323 

140,579,407 

117,145,274 
2,614,812 
335,234 
261,725 
904,996 
1,926,018 
953,232 
45,937 

5,344 
928,654 
101,195 
631,698 

385,674 

122,376 

6,862 

14,210,326 

4,165,007 

14,094 
4,173,113 
3,623,105 
1,636,514 
1,490,634 
137,596 

2,382 

77 

22,223 

2,558,327 

622,280 
122,451 


230,290 

87,133,668 

6,127,332 

22,343,962 

708,276 

29,253,128 

316,682 

130,450 

1,966,934 

399,103 

138,528 

5,566,538 

29,841,712 

13,506,997 

81,493 

14,688 

2,663,071 

150,397 

44,932 

2,429,281 

87,133,668 


10,341,155 
6.337,088 
1,589,268 

10,200,232 
4,137,908 

10,266,231 

3,361,698 

445,480 

25,213,190 

763,421 

236,161,853 

229,961,608 

25,870 

6,335 

475,905 

796,516 

20,431 


5,364 

189,411 
57,148 
69,297 
41,341 
4,512,077 

228,997,249 

166,148,416 

4,086,548 

839,966 

505,817 

4,565,776 

3,652,912 

1,740,484 

88,284 

8,726 
2,410,062 

9,781 
3,463,370 

575,310 

333,649 

16,535 

40,545,613 

7,164,604 

36,583 
7,194,307 
6,178,596 
2,729,002 
2,486,139 
225,108 

4,366 
24 

80,475 

4,546,280 

1,354,666 
99,653 


6,644,213 

464,953 

1,863,416 

48,098 

2,651,573 

29,347 
3,976 
94,479 

27,366 

49,386 

342,728 

1,753,774 

900,438 

4,588 

391 

212,817 

9,036 

1,369 

87,070 

6,644,213 

1,165,981 

851,296 
358,625 
203,455 

657,337 
136,328 

1,216,732 
213,103 

23,769 
1,912,904 

95,317 

14,346,828 
14,049,436 

1,979 

105 

41,930 

37,554 

741 


477 

22,612 
6,386 
2,807 

182,801 

13,863,901 

10,597,367 

440,422 

46,543 

58,464 

128,196 

222,099 

99,770 

4,606 

414 

139, 114 

842 

103,701 

36,641 

18,782 

352 

1,965,583 

482,927 


482,322 
378,494 
146,707 
133,623 
11,620 

162 


1,953 
333,063 


31,090,554 

1,437,269 

11,261,670 

463,030 

8,255,411 

96,965 

57 ,  257 

482,873 

27,456 

9,374 

2,183,360 

10,352,538 

4,445,998 

33,585 

1,680 

1,021,232 

18,095 

6,362 

770,539 

31,090,554 

6,065,350 

2,323,300 

2,457,667 

156,606 

4,622,903 
2,372,556 

2,366,320 
1,336,421 

132,808 
9,342,317 

136,194 

54,231,223 
50,863,934  152,515,943 


9,366,292 

365,734 

732,471 

5,813 

3,287,522 

21,978 

14,274 

263,855 

35,693 

10,479 

925,021 

5,763,309 

2,739,449 

104 

62 

305,563 

16,903 

5,574 

374,284 

9,866,292 

2,120,338 

390,666 

819,725 

86,701 

1,076,426 

377,917 

1,063,432 

994,736 

71,600 

2,941,763 

82,017 

52,919,229 


59,500 
3,154 


8,703 

3,W2 

200,990 

300,153 

1,554 


427 

44,391 

3,897 

21,473 

39,223 

2,743,236 

51,939,749 

31,332,951 

312,026 

219,453 

196,037 

1,256,301 

1,226,379 

320,353 

33,399 

1,225 

723,062 

2,324 

1,314,662 

226,169 

75 ,436 

3,173 

U, 691,  739 

2,291,474 

35,564 

2,323,896 

2,176,767 

1,095,196 

997,712 

95,396 

1,191 
10 

32,918 

1,261,618 

626,334 
25,525 


1,865 

1,224 

38,637 

70,264 

224 


879 

34,917 

3,758 

5,702 

971 

239,845 

51,970,372 

41,553,674 

273,955 

175,964 

20,418 

753,205 

545,037 

93,034 

12,407 

934 
438,930 

671 
571,841 

102,115 

136,016 

3,436 

7,238,685 

948,357 

713 
948,346 
860,478 
416,186 
379,464 
34,633 

1,088 
10 

20,948 

553,108 

220,549 
28,006 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 


Corporation  Returns/1969 

Table    3.— BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY  MAJOR    INDUSTRY— Continued 

[itoney  amounts  In  thousands  of  dollars] 


Major  Industry — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade--Continued 


Automotive 
dealers 

and 
service 
stations 


Apparel 

and 

accessory 

stores 


Furniture, 
home  fur- 
nishings, 
and  equip- 
ment stores 


Eating 

and 

drinking 

places 


Miscel- 
laneous 
retail 

stores 


Wholesale 
and  retail 
trade  not 
allocable 


Finance,  Insurance,  and  real  estate 


Total 
finance, 
insurance, 
and  real 

estate 


Credit 

agencies 

other  th£in 

banks 


Security 
and 
conmodlty 
brokers, 
dealers, 
exchanges, 
and 
services 


Holding 
and  other 
investment 
companies 


(4*) 


(15) 


(46) 


(47) 


(48) 


(49) 


(50) 


(51) 


(52) 


(53) 


(54) 


Number  of  returns  with  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  fop  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less;  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

I^nd 

Intangible  assets  (amDrtizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages ,  notes,  and  bonds  payable  In 

less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more 

Other  Uabi U ties 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by 
net  long-term  capital  loss 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions.... 
Constructive  taxable  Income  from  re- 
lated foreign  corporations 

Net  income  (63  plus  64  minus  36) 

Income  subject  to  tax 

Income  tax,  total' 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year 
investment  credit 

Additional  lax  for  tax  preferences.... 

Investment  credit 

Net  income  after  tax  (65  minus  67  plus 
72) 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock.... 
Corporation's  own  stock 


U, 231, 469 

920,847 

2,581,451 

75,201 

6,963,808 

21,870 

12,706 

34.4,620 

80,738 

20,672 

436,046 

3,527,483 

1,508,813 

2,494 

1,855 

570,069 

13,886 

6,993 

322,641 

14,231,469 
1,372,499 

4,843,646 
913,872 
275,598 

1,247,797 
255,693 

1,795,431 
240,407 
46,588 

3,383,279 
143,341 

56,236,652 
55,530,017 

4,858 

354 

69,326 

168,223 

45 


1,915 

21,675 

11,409 

8,659 

54 

420,117 

55,342,491 

46,582,761 
902,341 
115,791 
88,677 
497,191 
510,697 
399,872 
9,152 

1,365 
322,703 

1,630 
483,088 

61,937 

34,146 

2,415 

5,323,725 

894,161 


893,807 
725,892 
279,835 
254,181 
22,562 

365 
3 

3,903 

617,875 

90,020 
17,584 


5,699,535 

582,960 

1,288,195 

21,736 

2,283,003 

70,359 

10,167 

208,944 

56,922 

3,745 

453,134 

1, 186,494 

597,109 

3,698 

1,242 

33,471 

3,995 

1,491 

136,026 

5,699,535 
1,231,569 

273,454 
478,034 
U4,374 

422,086 
136,973 

826,810 

253,592 

13,014 

2,041,647 

92,018 

13,069,886 
12,759,868 

3,122 

286 

24,904 

69,927 

1,164 


84 

8,671 

2,081 

13,643 

49 

186,087 

12,420,397 

7,988,657 

375,262 

36,242 

30,504 

636,666 

221,063 

48,903 

6,727 

5U 
101,104 

824 
261,345 

35,290 

12,591 

1,318 

2,663,385 

649,489 

33 
649,236 
552,932 
223,726 
204,114 
18,299 

123 


3,864 

429,374 


5,208,716 

413,680 

1,920,911 

49,267 

1,324,417 

33,567 
15,313 
95,101 

39,968 

11,527 

235,941 

878,127 

413,235 

1,692 

605 

90,939 

7,380 

3,395 

106,205 

5,208,716 
933,224 

543,407 
371,707 
158,329 

354,888 
375,284 

813,800 
157,332 

38,155 
1,524,837 

62,247 

10,479,549 
10,084,991 

2,474 

615 

33,053 

37,042 
293 


184 

5,578 

1,554 

1,998 

446 

311,316 

10,104,534 

6,462,268 

463,602 

34,191 

52,358 

266,959 

130,561 

73,546 

5,353 

448 

82,080 

1,562 

308,954 

29,990 

11,694 

640 

2,130,328 

375,015 

278 
374,678 
296,570 
109,089 
99,666 
8,121 

19 


620 
266,209 


93,354 
7,657 


43,897 
7,636 


4,243,313 

513,392 

576,443 

4,931 

249,190 

12,333 

3,683 

130,270 

56,957 

19,644 

350,896 

3,138,918 

1,327,529 

11,342 

4,703 

211,249 

53,875 

10,093 

262,372 

4,243,313 
517,036 

269,615 
345,500 
223,339 

792,433 
144,281 

588,491 
213,537 

19,956 
1,164,952 

35,332 

10,478,546 
10,228,091 

988 

210 

18,370 

41,039 

13,933 


436 

23,273 

8,689 

3,031 

167 

135,219 

9,925,599 

4,500,177 
435,749 
119,935 
7,037 
455,330 
346,662 
71,848 
3,070 

1,696 

271,686 

299 

147,934 

22,798 

17,411 

1,641 

3,522,276 

552,947 


552,737 
425,852 
163,180 
148,415 
12,361 

6U 
(') 

8,533 

398,140 

81,111 
4,195 


56,365 

10,149,576 

928,497 

2,119,405 

40,200 

3,733,204 

30,258 

12,574 

346,792 

74,003 

13,701 

639,412 

3,241,069 

1,574,376 

23,990 

4,150 

217,731 

27,227 

9,705 

370,144 

10,149,576 
2,048,292 

845,771 
641,958 
370,866 

1,026,407 
338,876 

1,590,215 

452,570 

49,590 

2,901,486 
116,455 

24,399,940 
23,929,278 

1,881 

449 

48,695 

72,264 

2,422 

962 

23,294 

14,374 

11,984 

931 

293,406 

23,430,206 

16,630,061 

833,191 

91,787 

52,322 

571,928 

400,364 

133,148 

3,570 

2,133 
281,383 

1,629 
267,345 

60,870 

32,523 

3,060 

4,009,892 

969,734 


969,285 
761,6U 
295,083 
263,964 
22,116 

807 


7,686 
681,888 


139,901 
5,896 


584,861 

14,204 

122,224 

2,451 

91,534 

542 


5,842 

145,000 
218,584 
102,322 


16,577 
69 
20 

35,590 

584,861 
47,537 

30,227 
47,706 
22,815 

110,293 
19,265 

108,418 
19,481 

181,540 
2,421 

627,  UO 
607,595 


75 
4,770 
3,933 


2,342 
431 
364 

7,065 

608,684 

444,363 
14,726 
3,090 
2,383 
16,397 
11,890 
6,822 
557 

10 

12,035 

270 

4,307 

4,126 

1,403 

44 

86,261 

18,456 


18,381 
15,400 
6,400 
5,792 
548 

59 


355 
12,336 
5,906 


266,554 

1,127,239,923 

100,706,011 

312,277,644 

12,687,235 

342,501 

77,817,520 
65,653,575 
23,540,208 

876,760 

263,237,706 

226,426,917 

53,346,139 

16,046,320 

1,355,487 

440,698 

12,425,038 

358,983 

148,470 

17,698,107 

1,127,239,923 
15,169,657 

44,313,643 

633,967,595 

6,545,512 

52,030,278 
202,251,655 

36,310,313 
73,311,177 

8,363,921 
56,142,026 

1,666,354 

139,677,860 
71,078,884 

4,224,311 

2,422,996 

42,535,823 

5,831,688 

439,479 

65,576 

4,022,525 
3,052,062 
3,097,021 
103,523 
2,753,967 

121,513,380 

36,448,897 

4,053,552 

509,327 

2,123,620 

1,546,567 

4,169,198 

24,243,053 

129,932 

106,518 
3,053,821 

239,960 
1,057,231 

1,072,664 

229,727 

596,466 

41,932,847 

18,164,480 

30,813 
15,772,302 
9,758,084 
4,291,079 
3,894,195 
368,480 

9,364 
800 

91,793 

11,573,016 

7,768,038 
850,162 


547,797,316 

87,496,894 

262,628,552 

6,022,463 

592 

59,&;9,314 
50,150,459 
3,455,071 

38,570 

57,731,259 

19,681,552 

8,539,2U 

1,623,925 

8,490 

1,270 

858,063 

26,913 

7,078 

5,787,104 

547,797,316 
907,810 

6,131,760 

482,503,201 

29,680 

6,941,752 
10,438,072 

10,339,474 
15,654,182 
2,135,862 
12,738,502 
22,979 

31,332,262 
3,427,852 

3,089,022 

1,860,873 

21,758,775 

441,475 

3,941 


6,571 

281,247 

9,702 

111,869 

13,022 

377,913 

26,740,236 

27,445 

1,674,288 

132,780 

1,207,411 

468,048 

831,445 

13,222,412 

66,984 

3,445 
729,792 

1,938 
380,701 

412,163 

99,344 

527,109 

6,954,931 

4,642,026 

5,958 
2,787,111 
2,637,783 
1,254,333 
1,138,944 
113,223 

2,271 
159 

51,176 

1,583,454 

1,350,193 
223,808 


189,077,058 

4,282,361 

30,871,105 

6,500,561 

425,512 

9,018,162 

773,313 

5,434,927 

232,113 

130,188,300 

9,075,282 

3,888,773 

1,144,696 

22,745 

1,089 

719,846 

50,886 

23,210 

1,758,289 

189,077,058 
2,947,892 

26,154,661 

120,527,242 

4,064,716 

17,321,452 
4,407,550 

3,454,495 
2,849,694 
1,687,098 
5,803,387 
141,129 

15,784,748 
4,137,799 

550,526 

26,086 

10,093,475 

205,097 

4,365 


6,407 

191,271 

43,700 

49,068 

2,672 

469,282 

14,433,332 

815,705 
459,035 

53,314 

767,796 

141,750 

291,348 

8,405,859 

11,710 

93,599 

308,141 

382 

212,954 

75,565 

34,976 

46,532 

2,7U,666 

1,351,416 

1,196 

1,326,526 

1,154,919 

506,911 

456,390 

42,853 

5,311 
383 

14,734 

334,399 

398,831 
20,272 


10,168,514 

678,542 

4,203,742 

4,100 

14,685 


764,136 

46,075 

2,591,126 

13,833 

13,721 

1,357,899 

197,567 

68,110 

67 

40 

26,954 

3,021 

1,216 

330,562 

10,168,514 
3,461,301 

2,412,050 

1,933,667 

40,775 

272,137 
434,106 

409,766 

242,646 

41,247 

1,039,054 

118,235 

2,541,654 
536,976 

37,961 

9,808 

176,452 

3,533 

1,945 

5,965 

38,964 

1,308,771 

12,612 

2,104 

306,563 

2,155,926 

87,315 

262,584 

5,195 

4,902 

76,704 

75,153 

222,776 

4,790 

405 
21,691 

837 
34,825 

49,381 

6,855 

3,935 

1,298,578 

385,728 

5,499 
381,419 
326,666 
159,851 
145,463 
14,322 

31 
1 

1,851 

223,419 

44,403 
20,426 


19,165 

76,292,716 

1,614,798 

4,162,933 

42,774 

15,165 

1,885,084 

815,792 

2,766,950 

93,350 

1,517,899 

61,494,851 

1,292,600 

383,038 

208,397 

122,878 

500,913 

52,516 

25,267 

445,425 

76,292,716 
1,498,142 

1,984,012 

1,593,898 

119,189 

3,392,065 
3,170,366 

11,753,344 

46,339,403 

963,563 

6,134,292 

705,558 

6,562,938 
533,288 

151,046 
32,647 
939,132 
136,900 
162,379 

19,474 

2,510,333 

25,883 

1,849,312 

70,962 

131,082 

1,693,204 

101,003 

34,104 

5,246 

14,076 

51,400 

100,190 

307,685 

4,325 

1,021 
59,750 
40,507 
11,762 

12,363 

2,213 

4,038 

393,521 

4,869,734 

16,051 

4,853,138 

616,640 

207,965 

183,659 

17,538 

395 

67 

825 

4,645,998 

4,429,276 
4:U),443 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Major  industry — Continued 


Finance,  insurance,  and  real 

estate- -Continued 


Insurance 
carriers 


Insurance 
agents , 
brokers , 

and 
service 


Real 
estate 


Total 
services 


Hotels 

and  other 

lodging 

places 


Personal 
services 


Business 

services 


Automobile 

services, 

and  siis- 

cellaneous 

repair 

services 


Amusement 
and 

recreation 
services 


Other 
services 


Nature  of 
business 

not 
allocable 


(55) 


(56) 


(57) 


(58) 


(59) 


(60) 


(61) 


(62) 


(63) 


(6*) 


Number  of  returns  with  net  income . 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations; 

United  States 

State  and  local 

Other  current  assets 


Loans  to  stocldiolders 

Mortgage  and  real  estate  loans .... 

Other  Investments 

Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less :  Accumulated  depletion. . . . 

Land 

Intangible  assets  (amortizable) . . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 
less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less :  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (63  plus  64  minus  36) 

Income  subject  to  tax 

Income  tax,  total^ 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  investment 
credit 

Additional  tax  for  tax  preferences 


Investment  credit 

Net  income  after  tax  (65  minus  67  plus  72). 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


3,896 

246,345,274 

3,317,492 

3,670,549 

53,220 

144,340 

6,659,502 
13,503,594 
5,394,009 

58,231 

72,434,071 

130,109,084 

3,509,632 

233,853 

399 

86 

136,368 

7,930 

2,752 

7,684,984 

246,345,274 
2,662,840 

1,505,664 

25,367,998 

456,454 

1,484,410 
181,284,981 

3,414,562 
5,672,519 
3,825,605 
20,803,419 
133,178 

67,031,389 
54,173,588 

3U,912 

480,147 

9,150,673 

662,998 

29,631 

7,894 

453,976 
15,111 

981,312 
12,947 

749,200 

62,950,281 

33,324,136 

283,452 

23,319 

81,886 

347,128 

1,430,406 

394,258 

18,817 

1,760 

409,266 

17,289 

185,021 

430,230 

54,858 

4,178 

25,944,277 

4,081,108 

1,600 
3,602,561 
2,794,738 
1,401,723 
1,273,292 
127,077 

1,150 


13,820 
2,214,658 


982,144 
137,329 


21,277 

3,7U,950 

704,138 

1,468,001 

14,635 

1,127 

63,340 
26,991 
118,475 

4.4,055 

69,  Ul 

565,715 

436,759 

184,653 

1,854 

83 

60,706 

31,301 

15,411 

338,129 

3,714,950 
1,491,693 

229,575 
289,746 
49,277 

265,487 
107,884 

356,084 
235,577 
9,455 
722,804 
42,632 

3,106,043 
2,935,627 

4,411 

882 

33,Ckil 

15,707 

76 


551 

12,015 
7,784 
U,188 
325 
81,436 


785,759 
507,279 
7,259 
17,987 
76,395 
71,911 
33,522 
3,266 

2,839 

49,315 

43 

35,828 

47,409 

13,213 

956 

1,144,642 

308,420 


307,626 

223,189 

85,190 

77,667 

6,322 

186 


726 
223,162 


52,332 
10,541 


170,187 

53,844,095 

2,611,786 

5,272,762 

49,482 

241,080 

377,982 

327,351 

3,779,650 

396,558 

1,283,315 

4,142,534 

35,481,o44 

12,408,045 

1,113,535 

315,252 

10,122,188 

186,411 

73,536 

1,353, 6U 

53,844,095 
2,199,979 

5,895,921 
1,751,843 
1,785,421 

22,352,975 
2,408,696 

6,583,088 
2,317,156 

201,091 
8,850,568 

502,643 

13,268,826 
5,283,754 

27,433 
12,553 

379,275 
4,365,978 

287,142 


18,714 

534,719 

1,541,111 

78,160 

1,496 

638,491 

10,742,778 

1,307,534 

782,810 

282,214 

29,562 

385,142 

1,368,745 

1,656,541 

20,040 

3,449 

1,475,866 

178,964 

196,140 

45,553 

18,268 

9,718 

2,982,232 

2,526,048 

426 

2,513,921 

2,004,149 

674,606 

613,775 

47,140 

520 
190 

8,611 
1,847,926 

510,859 
27,343 


37,221,927 

3,204,270 

6,824,356 

116,589 

1,399,720 

299,150 

372,890 

1,338,270 

342,562 

228,213 

4,620,403 

25,178,844 

10,303,339 

28,534 

5,961 

1,944,621 

421,899 

254,514 

1,698,598 

37,221,927 
3,678,383 

3,760,668 

2,990,516 

896,579 

9,550,917 
1,915,140 

4,016,055 
2,719,584 

132,323 
8,038,233 

476,471 

45,923,810 
43,884,923 

19,725 
19,744 
218,582 
394,988 
50,994 


10,439 

224,104 
102,397 
73,884 
24,822 
899,208 

42,584,312 

24,958,191 

2,872,596 

478,725 

124,390 

1,548,589 

1,480,026 

836,046 

27,559 

19,923 

2,446,213 

2,207 

556,451 

397,605 

117,187 

14,617 

6,703,987 

3,339,498 

14,799 
3,334,553 
2,635,724 
1,114,546 
1,012,363 

89,697 

4,472 
70 

55,245 
2,275,252 

556,931 
58,345 


6,385,885 

335,392 

457,165 

12,123 

70,071 

28,826 
25 ,054 
153,829 

32,408 

104,632 

837,483 

5,366,818 

1,960,026 

5,793 

512 

682,103 

29,130 

6,632 

236,474 

6,385,885 
251,208 

466,671 
275,237 
233,557 

2,698,866 
229,507 

804,512 
606,585 
20,424 
902,174 
102,856 

4,265,452 
3,981,695 

1,373 

1,287 

30,248 

38,027 

11,590 


1,909 

62,042 

10,999 

8,940 

7,613 

109,729 

3,846,015 

1,850,348 

99,034 

108,094 

14,262 

248,147 

237,938 

192,823 

2,306 

1,324 

303,910 

290 

76,662 

8,193 

7,798 

l,OiO 

693,846 

419,437 

4,489 
422,639 

300,505 

133,316 

120,946 

11,106 

708 
3 

7,645 
296,968 

87,734 
6,853 


21,589 

2,649,737 

275,865 

477,815 

8,044 

174,754 

11,712 
12,837 
89,594 

25,494 

3,200 

223,524 

2,180,026 

1,128,223 

2,659 

1,396 

135,068 

24,219 

10,731 

161,364 

2,649,737 
204,102 

190,676 
191,862 
75,221 

463,565 
82,640 

442,319 

104,658 

5,294 

947,848 

58,448 

4,749,604 
4,669,805 

441 
454 

9,335 
12,961 

1,608 

333 

7,641 

4,994 

3,295 

197 

38,540 

4,465,920 

2,478,944 
339,051 
59,090 
15,159 
178,190 
159,940 
44,830 
3,468 

2,194 

200,940 

479 

71,333 

24,110 

11,247 

1,809 

875,136 

283,684 

42 
283,272 
211,338 
82,931 
75,283 
6,094 

197 


4,032 
204,373 


57,384 
273 


12,646,938 

1,201,856 

3,460,798 

43,188 

518,545 

123,709 
260,770 
526,783 

104,906 

18,803 

2,024,436 

6,418,613 

2,779,749 

4,352 

3,223 

184,006 

58,519 

19,465 

586,467 

12,646,938 
1,930,370 

1,163,629 

1,419,939 

153,269 

2,180,771 
851, 8U 

1,163,455 
854,790 
48,131 

3,026,038 
145,268 

17,621,507 
16,947,462 

8,463 
11,172 
100,215 
113,189 
16,372 

4,645 

50,652 
26,245 
35,943 
14,453 
292,696 

16,419,722 

11,044,550 
927,936 
104,398 

38,775 
376,336 
412,022 
231,506 

10,179 

3,864 

725,787 

411 

165,206 

155,909 

48,772 

5,547 

2,168,524 

1,201,785 

8,735 

1,199,348 

1,020,839 

449,636 

407,905 

37,128 

2,000 
41 

20,942 
770,654 

194,329 
15,372 


23,180 

4,772,405 

3U,362 

598,140 

10,945 

210,972 


17,808 

776 

134,021 

32,291 

22,637 

284,726 

4,473,515 

1,668,862 

933 

187 

183,146 

8,497 

3,319 

174,894 

4,772,405 
333,212 

1,062,304 
199,034 
96,676 

1,369,732 
266,848 

397,239 

185,820 

5,507 

892,456 

36,423 

4,828,742 
4,610,133 

1,024 

249 

13,450 

73,512 

52 


18,302 

38,758 

2,559 


4,513,089 

2,243,052 

282,901 

91,354 

18,972 

194,423 

164,881 

147,118 

2,791 

351 

736,896 

142 

36,843 

15,760 

7,078 

2,340 

568,187 

315,653 

40 

315,444 

232,885 

85,187 

76,872 

5,937 

546 


12,078 
242,335 


43,283 

4,207 


542,779 

602,588 

5,840 

287,478 

57,204 
34,779 
266,805 

72,083 

28,023 

713,574 

4,256,411 

2,018,650 

1,821 

517 

494,957 

276,320 

208,113 

308,101 

5,709,803 
453,124 

480,714 
439,637 
211,578 

1,535,239 
255,355 

702,161 
457,756 

10,472 
1,209,574 

45,807 

5,557,097 
5,084,092 

4,015 
3,995 

33,939 
104,423 

16,626 

1,784 

63,924 

8,120 

18,632 

866 

216,681 

4,992,604 

2,594,864 
233,133 

73,446 
11,316 
243,905 
230,972 
112,110 
5,279 

10,776 

303,321 

362 

140,090 

31,585 

11,392 

2,572 

987,481 

564,493 

125 
560,623 
445,902 
193,664 
176,724 
15,984 

372 
14 

6,559 
373,518 

105,538 
19,636 


5,057,159 

535,016 

1,227,850 

36,449 

137,900 

59,891 
38,674 
167,238 

75,380 

50,918 

536,660 

2,483,461 

747,829 

12,976 

126 

265,341 

25,214 

6,254 

231,298 

5,057,159 
506,367 

396,674 
464,807 
126,278 

1,302,744 
228,976 

506,369 

509,975 

42,495 

1,060,143 

87,669 

8,901,408 
8,591,736 

4,409 
2,587 
31,395 
52,876 
4,746 

989 

21,543 

13,281 

4,515 

1,643 

171,688 

8,346,962 

4,746,433 
990,541 
42,343 
25,906 
307,588 
274,273 
107,659 
3,536 

1,414 

175,359 

523 

66,317 

162,048 

30,900 

1,309 

1,410,813 

554,446 

1,368 
553,227 
424,255 
169,812 
154,633 
13,448 

649 
12 

3,989 

387,404 

68,663 
12,004 


(65) 


209 

94,364 

3,651 

39,354 

426 

22,991 

32 

5,057 

255 

2,363 

29,821 

14,051 


3,204 

244 

41 

1,910 

94,364 
25,621 

19,968 

7,385 

92 

8,809 
7,259 

5,968 

1,662 

812 

16,849 

61 

246,046 
244,474 


178 
221 


(M 


45 

12 

1 

1,106 

241,112 

201,241 

3,161 

403 

493 

2,472 

5,770 

2,530 

89 

16 
3,842 

893 

388 

285 

5 

19,524 

4,934 


4,934 

3,781 

1,608 

1,444 

142 


103 
3,429 


^Less  than  $500  per  return.       ^Detail  may  not  add  to  total  because  of  rounding. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Corporation  Returns/ 1969 
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Table  6.— BALANCE  SHEETS  ANB  INCOME  STATEMENTS,  BY  SIZE  OF  TOTAL  ASSETS 

LMoney  amounts  in  thousands  of  dollars] 


Total 

active 

corporation 

Size  of  to 

tal  assets 

Zero 

$1  under 

$50,000 

$100,000 

$250,000 

$500,000 

ret-ums 

assets 

$100,000 

$250,000 

$500,000 

$1,000,000 

(1) 

(2) 

(3) 

(1.) 

(5) 

(6) 

(7) 

1,658,820 

1*1*,  108 

629,065 

273,193 

333,802 

172,995 

96,206 

1,01(5,520 

15,860 

306,156 

181,957 

21.6,1.09 

134,743 

74,331 

2,l|li5,627,95't 

_ 

12,296,056 

19,685,607 

53,1*96,962 

60,344,641 

66,565,032 

l62,6lli,6l5 

_ 

1,81*3,317 

2,380,590 

5,368,180 

5,192,471 

4,665,938 

580,l»63,l*Ul 

_ 

2,252,710 

3,867,11*8 

11,760,731 

14,910,885 

17,384,396 

18,361,1S6 

_ 

31,051 

1*8,827 

183,61*1. 

284,413 

347,565 

181*, 582, 868 

- 

1,663,610 

3,139,1311 

8,905,698 

10,528,530 

12,304,054 

97, 931*,  588 

. 

36,01*6 

105,917 

387,536 

491,050 

603,786 

80,300,1118 

_ 

5,007 

22,525 

82,661 

152,072 

256,868 

61,1(87,168 

- 

1.06,071. 

665,938 

1,91.3,968 

2,302,602 

2,601,656 

It, 135, 780 

339,553 

356,009 

698,767 

556,933 

504,971 

300,099,67lt 

_ 

103,775 

179,91.8 

573,555 

496,707 

656,160 

370,1*58,067 

1.32,191 

796,396 

2,839,871 

3,517,144 

4,014,758 

810,222,781* 

_ 

7,61*5,61*8 

10,770,813 

26,929,385 

29,114,771 

30,331,188 

3U,l*50,20lt 

1*, 018, 923 

5,111.,  358 

12,386,117 

13,114,391 

13,161,450 

18,213,301 

1*7,039 

70,572 

137,996 

214,003 

235,207 

6,1*11*,  526 

21,331 

31*,  973 

31,568 

80,366 

109,691 

1*1*,  356, 661* 

726,220 

1,570,1*1*8 

4,1.60,829 

4,538,030 

4,733,290 

11,851*,  588 

_ 

99,911. 

121,150 

230,889 

265,234 

303,873 

5,1*76,967 

_ 

37,569 

1.5,759 

82,1.23 

90,614 

132,517 

60,606,821 

- 

803,826 

882,936 

1,81.0,61.8 

1,633,993 

1,740,106 

2,1*1*5,627,951* 

12,296,056 

19,665,607 

53,496,962 

60,344,641 

66,565,032 

ll*l*, 176,655 

_ 

2,213,579 

3,192,181 

7,994,744 

9,115,694 

10,544,783 

157,31*8,576 

_ 

1,1|22,133 

2,011,778 

5,812,061 

7,559,230 

9,469,699 

801,1*70,380 

_ 

926,1.66 

1,201., 198 

3,263,211 

3.695,900 

4,528,940 

21,560,075 

_ 

1,882,1*31 

1,1.67,31.0 

2,901,381 

2,611,461 

2,084,537 

326,038,750 

_ 

1,897,009 

3,1.78,662 

9,420,679 

11,069,342 

12,965,468 

267,1*7'',  691 

- 

583,963 

592,91*7 

1,565,677 

1,974,271 

2,280,493 

195,51*7,563 

_ 

1*, 518,075 

U, 617, 099 

10,352,385 

9,439,032 

8,961,118 

181,802,51*1 

- 

782,808 

801*,  llU 

1,663,958 

2,457,694 

3,097,013 

15,598,098 

- 

37,872 

1*7,036 

191,066 

232,347 

240,231 

3l|l*,9l8,321 

_ 

-1,671*,  066 

2,596,853 

10,902,109 

13,021,459 

13,185,998 

10,307,696 

- 

291*,  211* 

326,601 

770,309 

831,789 

813,248 

1,680,1*82,985 

10,331,1178 

38,715,539 

1*3,061*, 606 

103,960,214 

112,729,957 

119,916,437 

1,560,830,321 

8,859,917 

37,373,171* 

1*1,692,736 

100,390,102 

108,950,773 

115,948,087 

5,1*00,313 

69,135 

3,867 

7,177 

29,124 

29,707 

39,509 

3,073,81*11 

18,958 

376 

ItMt 

3,363 

7,237 

9,639 

53,738,002 

691*, 1*1*3 

61,329 

78,360 

345,345 

463,392 

552,493 

13,01*1*, 752 

118,609 

378,31.2 

1.90,152 

1,319,971 

1,310,359 

1,275,969 

2,357,31*0 

10,288 

51,271. 

10,907 

37,109 

44,569 

28,929 

221*, 253 

1*,166 

8,531. 

0,768 

11,055 

13,832 

12,165 

8,332,1*88 

U3,l»95 

89,315 

93,765 

227,733 

263,874 

272, 27o 

5,351,223 

101,571 

169,1*1.2 

162,521. 

472,437 

461,844 

469,183 

5,031,253 

63,933 

8,81.1 

11,001 

46,806 

53,023 

68,560 

2,903,51*1* 

It,  175 

135 

111 

2,735 

4,674 

925 

20,195,61*7 

272,788 

570,910 

1*88,661 

1,094,434 

1,126,673 

1,236,702 

1,596, 31*8, 211 

10,01*3,290 

38,839,711 

1.2,235,752 

101,295,759 

109,898,433 

116,991,855 

1,101*, 571,988 

6,1*06,785 

23,233,625 

27,51*0,1*01 

70,988,261 

81,902,123 

89,360,921 

30,333,959 

162,925 

3,869,361 

2,982,778 

5,250,561 

4,164,783 

3,183,653 

13,211,288 

58,550 

25l*,115 

271*,  91*3 

584,501 

560,622 

589,990 

5,875,1*80 

62,966 

115,039 

106,996 

279,923 

328,454 

334,070 

21,1*63,085 

161*,  934 

1,361,198 

1,159,11*9 

2,032,311 

1,569,470 

1,431,568 

1*6,476,582 

255,911 

1,067,325 

1,092,036 

2,340,973 

2,286,950 

2,309,667 

51,717,379 

755,lt86 

262,282 

35l*,08l 

1,029,806 

1,266,237 

1,516,242 

1,055,370 

3,755 

3,177 

7.300 

24,375 

34,524 

40,948 

332,552 

It,  91.5 

10,007 

7,173 

13,712 

10,794 

14,627 

1*9,139,399 

2l«,836 

763,633 

901,662 

2,123,024 

2,201,256 

2,249,724 

6,011,231* 

12,209 

9,663 

7,368 

22,628 

30,842 

30,644 

17,690,219 

93,1128 

1*09,331 

1*50,287 

910,361 

787,203 

865,545 

11,087, 5'»0 

27,1*38 

11*0,1*91* 

109,1.55 

312,208 

383,240 

428,318 

6,372,993 

56,762 

60,935 

62,066 

168,323 

193,187 

225,556 

1,371*, 81*1 

62,356 

63,539 

19,1.61. 

82,357 

56,843 

39,664 

231,63l*,302 

l,67l*,00l* 

7,215,987 

7,160,533 

15,132,235 

14,121,905 

14,370,318 

82,131*, 77I* 

288,188 

-12l*,172 

828,851. 

2,684,455 
(♦5 

2,831,524 

2,924,562 

(•5 

1,137,755 

385 

_ 

- 

80,218,685 

269,615 

-121*,  51.8 

828,1.10 

2,681,092 

2,825,038 

2,915,239 

93,1*32,590 

61*7,987 

1,203,211. 

1,583,1*21 

3,948,565 

3,921,506 

4,058,784 

13,213,905 

378,372 

1,327,762 

755,011 

1,267,473 

1,096,468 

1,143,545 

81,222,807 

512,683 

619,333 

1,069,221 

2,956,664 

3,085,736 

3,426,455 

39,371*,  125 

235,11*2 

11.7,1.28 

261*,  957 

699,273 

1,092,892 

1,436,456 

3,1*1*5,189 

18,066 

3,187 

11,355 

77,857 

87,044 

121,288 

lll*,l*3l* 

9,333 

1,203 

1,205 

3,237 

4001 

4,987 

3,053 

39 

- 

(*) 

(♦) 

(«) 

(*) 

1,908,788 

8,001. 

3,560 

9,992 

28,195 

36,105 

42,908 

1>2,753,3'*8 

U2,1.77 

-268,1.16 

553,1*1.5 

1,810,014 

1,768,251 

1,521,691 

55,981,281. 

1.21,350 

1,059,61.0 

1,308,716 

3,077,927 

2,865,067 

2,665,841 

32,950,977 

285,271 

331,085 

259,601 

546,531 

652,931 

406,988 

2,715,063 

6,871 

10,559 

(*) 

19,442 

44,809 

57,031 

Number  of  returns,    total 

.With  net  income 

Total  assets 

Cesh 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

Ihiited  States 

State  and  local 

Other  current  assets 

loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  Investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities , 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year , 

Other  current  liabilities , 

Locins  from  s  tockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  estrnings,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts , 

Business  receipts , 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest , 

Rents , 

Royalties , 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss, 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,   noncapital  assets , 

Dividends,  donestic  corporations ..•.■.■.■■.•■......... < 

Dividends,    foreign  corporations , 

Other  receipts , , 

Total  deductions , 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs , 

Bad  debts , 

Rent  paid  on  business  prc^ierty , 

Taxes  paid , 

Interest  paid , 

Contributions  or  gifts , 

Amortization , 

Depreciation , 

Depletion , 

Advertising , 

Pension,  profit  sharing,  stock  bonus,  annuity  plans , 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets.*... 

Other  deductions, , 

Total  receipts  less  total  deductions , 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (less  deficit)  (61*  plus  65  minus  37). , 

Net  inccane.. 

Deficit 

Inccsoe  subject  to  tELx, , 

Ijicome  tax,    total , 

Surcharge , , 

Tax  from  recomputing  prior  year  investment  credit... .............. 

Additional  tax  for  tax  preferences 

Investment  credit. •..■■■.••.....•............•...,.. 

Net  income  (less  deficit)  after  tax  (66  minus  70  plus  7k) 

Net  income  after  tax , 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporaticm's  own  stock , 


Footnote  at  end  of  table.   See  text  fco-  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 
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Niimher  of  returns,  total,. 
With  net  income 


Total  assets , 

Cash 

Notes  and  accounts  receiv^le.......... 

Less:  Allowance  far  bad  debts 

Inventories., ,,,,],,, ,.,,,, ,...,.....,, 
Investments  In  Government  obligations : 

United  States 

State  and  local 

Other  current  assets,,..,.,,,,,,,,,,,,. 


Loans  to  stockholders ..,,,,,,,,,, 
Martga^e  and  real  estate  loans,.. 

Other  investments ,,,, ,,,,,,, 

Depreciable  assets , 

Less;  Accumulated  depreciation, 
Depletable  assets , 

Less:  Accumulated  depletion.,,,, 

Land 

Intangible  assets  (amortizable).,, 

Less :  Accumulated  amortization. 
Other  assets ,.,,,. 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  f^om  stockholders ,,,,,,, ,,,,,,,,,,,,, ,,,, 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more,.. 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus,,,,,,,. 
Retained  earnings,  appropriated,,. 
Retained  earnings,  unappropriated,, 
Less;  Cost  of  treasury  stock , 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations; 

lAllted  States 

State  and  local 

Other  Interest .,... 

Rents ...,,.,..• 

Royalties 


Net  short-term  capital  gain  reduced  by  net  lang-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations. ......■■..•.......■••. .•..,•■•,,, 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Con5)ensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

I  Interest  paid 

Contributions  or  gifts 


Amortization, ,, ,,., 

Depreciation ..,, 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  em^oyee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions, ,,,,,,,,,,,,,,,,,,,,...,,,,,,...... 


Total  receipts  less  total  deductions. ......,,,,,,.,,,,,,, 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (6U  plus  65  minus  37) 

Net  income. ..,......,,,,,,,,,,,,, ,,,,,,,,,,,,,,,,,,,,,,,,,,.. 

Deficit 

Income  subject  to  tax 


Inccene  tax,  total 

Surcharge 

Tax  from  reconiputiiig  prior  year  investment  credit. 
Additional  tax  for  tax  preferences 


Investment  credit ,,,,, 

Net  income  {less  deficit)  after  tax  {^  minus  70  plus  7"+), 
Net  income  after  tax,.,,,,,,,,,,.,,,,,,,,,,,,,,,,,,,,,,,. 


Distributions  to  stockholders: 
Cash  and  property  except  own  stock. 
Corporation's  own  stock 


Size  of  total  assets 


$1,000,000 

under 
$5,000,000 


158, 


78,657 
60,  as 

071*,  360 
581,236 
1*87,619 
811,838 
008, 11(2 

562,869 
913,399 
366,212 

6olt,lo8 
9116,01*0 
038,192 
496,7811 
166,288 
051,501 
351,11711 
020,190 
738,803 
3116,101 
034,966 


158,0711,360 
21, 249,239 

20,073,250 
23,717,551 

3,131,632 
27,914,0511 

6,994,723 
17,394,541 

8,780,993 

729,174 

29,583,981 

1,494,778 

226,259,010 
217,505,096 

318,990 

72,267 

1,614,689 

1,949,594 

145,310 

25,893 

725,792 

826,383 

305,193 

18,874 

2,750,929 

219.203,330 

168,110,436 
4,263,961 
1,086,053 

614,569 
2,198,690 
4,481,230 
3,485,284 

111,098 

29,763 

4,550,814 

182,415 

1,629,128 

892,524 

526,017 

96,424 

26,944,924 

7,055,680 
8,249 
6,991,662 
9,225,588 
2,233,926 
8,080,082 

3,854,141 

334,544 

10,773 

382 

113,402 
3,250,923 
5,486,316 


1,164,781 
239,988 


$5,000,000 

under 

$10,000,000 


_(a_ 


13,211 
10,648 

92,535,349 
6,625,021 

27,933,661 

743,758 

9,616,658 

7,389,244 

3,572,589 

2,539,645 

150,474 

8,009,557 

7,922,244 

24,126,069 

9,616,250 

636,317 

222,545 

2,546,478 

293,276 

110,923 

1,867,592 

92,535,349 
7,799,702 
8,100,216 

35,377,799 
785,402 

11,363,822 
3,926,433 

6,946,445 

5,583,278 

517,505 

12,629,276 

494,529 

80,571,727 
75,521,927 

434,850 
119,858 
1,932,653 
617,431 
74,836 

10,036 
304,143 
335,195 
155,230 

13,099 
1,052,469 

77,510,867 

58,441,336 

1,120,644 

403,092 

284,933 

745,221 

1,629,528 

2,093,541 

46,260 

11,977 
1,674,287 
86,842 
668,531 
334,351 
193,932 
56,211 
9,720,181 

3,060,860 
8,227 
2,949,229 
3,709,472 
760,243 
3,388,861 

1,674,170 

147,391 

3,514 

139 

49,455 
1,324,514 
2,085,415 


561,739 
99,042 


$10,000,000 

under 
$25,000,000 


JlO) 


',501 
7,916 

147,102,263 
J.0,134,988 

43,549,422 
1,758,902 

10,175,406 

12,167,425 
7,750,719 
3,661,670 

213,833 

23,818,082 

12,744,539 

29,466,825 

11,656,098 

866,434 

262,840 

2,896,454 

338,032 

107,228 

3,103,502 

147,102,263 

7,845,179 

10,020,178 

73,612,312 

845,400 

14,253,012 

6,290,321 

8,418,015 

8,911,800 

1,009,415 

16,402,595 

505,964 

86,743,562 
78,766,960 

705,450 
267,654 
4,030,696 
564,632 
151,425 

10,485 
454,193 
418,236 
218,557 

27,484 
1,127,790 

82,618,731 

58,767,789 

1,160,659 

504,164 

403,626 

835,473 

2,076,935 

3,563,184 

64,996 

15,389 

1.941,038 

158,577 

887,445 

455,093 

243,635 

86,317 

11,454,411 

4,124,831 
11,540 
3.868,717 
4,679,683 
810,966 
4,217,089 

2,110,523 

185,328 

5,038 

541 

64,125 
1,822,319 
2,634,535 


969,510 
176,262 


$25,000,000 

under 
$50,000,000 


Ja 


3,159 


129,921,490 
8,217.707 
33.631.086 
1,762,727 

8,014,017 

9,160,960 
6,499,536 
3,006,647 

145,608 

27,809,900 

l4,l4l,854 

24,967,583 

9.473,576 

916.166 

274,298 

1.945.166 

392,198 

129,905 

2,713,568 

129,921,490 

5,731,356 

7,357.862 

66,978,983 

410,743 

12,712,985 

6,762,385 

6,568,155 

9,137,126 

827,627 

13,774,111 

339,843 

67,372,432 
60,558,706 

528,130 
232,264 

3,783,187 

429,646 
139,643 

10,035 
367,957 
294,976 
217,885 

47,445 
762,558 

64,074,433 

44,161,980 

740,173 

448,498 

367,279 

695,356 

1,716,821 

3,242,544 

50.294 

10,773 
1.644,383 
148,567 
837,298 
371,002 
207,086 
75,903 
9.356,476 

3,297,999 
32,597 
3,098,332 
3,662,355 
564,023 
3,235,657 

1,644,420 

144,894 

3,402 

280 

55,860 
1,509.772 
2,074,705 


956,336 
171,261 


$50,000,000 

under 

$100,000,000 


J12L 


1,875 
1,572 

130,752.786 
7.134.315 
28.779.498 
1.749.303 
8,670,767 

7,548,367 
5,620,935 
3,115.790 

86,533 

29,286,349 

18,338,048 

29,365,630 

■10,986,310 

1,264,665 

583,667 

1,649,722 

323,023 

86,268 

2,974,692 

130,752.786 

5,667,940 
7,164,320 

60,282,866 
467,920 

14,293,740 
8,651,418 

7,473,434 
11,692,096 

772,259 
14,840,458 

553,665 

68,450,798 
61,843,155 

417,262 
206, 040 
3,568,641 
430,496 
193,586 

14,126 
420,782 
152,654 
350,030 

77,412 
776,614 

64,870,322 

43,319,884 

614,967 

523, 4o4 

334,026 

803,358 

2,045,658 

3,208,308 

52,891 

13.275 
1,799.694 
168,303 
906,305 
446, l4o 
246,590 
76,373 
10,311,146 

3,580,476 
48,393 
3,422,829 
3,952,918 
530,089 
3,371,971 

1,721,085 

151,685 

3.749 

4l6 

72.519 
1,774,263 
2,305,071 


1,274,249 
201,872 


$100,000,000 

under 
$250,000,000 


-ML 


1.361 

1.148 

210,933,129 

11,614,868 

45,278.740 

2,189,890 

14,617,415 

10,928,074 
8,789,476 
6,175,820 

141,920 

38,927,852 

34,028,736 

53,412,120 

20,229,999 

1,789,189 

547,611 

2,308,804 

486,908 

170,862 

5,571,569 

^10,933,129 

9.517,305 

11,486,134 
86,168,469 
635,563 
25,931,812 
16,421,265 

13,626,211 

18,804,970 

1,815,388 

27,446,293 

920,281 

111,192,721 
100,728,727 

589,040 
334,308 
5,203,133 
708,256 
254,469 

11,369 
840,314 
423,778 
505,553 
202,907 
1,390,867 

104,340,768 

69,243,032 

764,573 

1,086,128 

461,036 

1,280,850 

2,876,692 

4,768,442 

96,335 

20,816 

3,308,145 

261,553 

1,630,134 

868,547 

434, 932 

112,929 

17.126,624 

6,851,953 
148, 583 

6,666,228 

7,263,264 
597,036 

6,300,203 

3.218,351 

285,519 

6,558 

830 

139,550 
3,587,427 
4,185,019 


2,807,021 
353,980 


$250,000,000 
or  more 


.(14]_ 


1,112 
9?8 

1,363,920,279 

88,855,984 

309,607,543 

8,449,208 

71.939.437 

43.553,314 
45,634,631 
28,701,144 

337.071 

166,291,749 

258,644,094 

480,595,968 

175,506,444 

11,084,212 

3,894,162 

8,961,033 

8, 261, 288 

4,136,798 

33,439,423 

1,363,920,279 

53,304,953 

66,871,715 

441,713,685 

4,336,265 

180,718,165 

211,430,795 

97,233,053 
109,886,691 

9,178,178 
192,209,254 

2,962,475 

611,154,504 
552,690,961 

2,228,077 

1,801,436 

31,409,641 
3,451,295 
1,214,995 

83,789 
4,158,849 
1,043,000 
3,026,641 
2,503,568 
7,542,252 

566,424,960 

363,095,415 

2,054,921 

6,837,228 

2,182,563 

7,185,507 

22,296,656 

26,171,942 

519.417 

169.301 

25,740,883 

4,891,203 

7.615,223 

6,318,730 

3,753,972 

546,441 

87,045.558 

44,729,544 
898,734 
43,826,842 
45,575.833 
1,748,991 
40,958,852 

21,055,287 

1,897,031 

57,434 

411 

1,285,113 
24,056,668 
25,811,682 


22,734,934 
1,330,978 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 
Note:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 


Table    7.— BALANCE   SHEETS  AND   INCOME  STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS 

[Money  ajnounts  in  thousands  of  dollars ] 


Total  returns 

with  net 

income 


Size  of  total  assets 


Zero 
assets 


$1   under 

tscooo 


$50,000 

under 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 

$1,000,000 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


Number  of  returns  with  net  income. 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations; 

United  States 

State  and  local 

Other  current  assets 


Loans  to  stockholders 

Mortgage  and  real  estate  loans.... 

Otlier  investments 

Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  nore... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasuiy  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 


Rents 

Royalties 

Net  short-terra  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 

Net  income  ( 63  plus  64  minus  36] 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Tax  from  recomputing  prior  year  investment  credit. 
Additional  tax  for  tax  preferences 


Investment  credit 

Net  income  after  tax  (65  minus  67  plus  71). 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


1,045,520 

2,115,137,540 
142,208,505 
505,856,405 
15,931,322 
156,550,297 

38,206,839 
69,195,681 
48,914,466 

3,045,955 

265,266,691 

336,002,518 

689,239,004 

268,111,946 

14,497,638 

5,214,514 

31,386,385 

10,192,538 

5,002,764 

48,835,164 

2,115,137,540 

115,144,511 
121,136,118 
702,591,818 
14,140,816 
255,407,036 
246,450,618 

165,404,966 
155,531,265 
13,649,044 
3X,428,575 
8,747,227 

1,461,061,949 
1,357,257,862 

4,868,930 
2,633,769 
47,471,505 
10,302,141 
2,104,641 

183,667 
7,816,653 
3,859,375 
4,772,930 
2,873,782 
16,916,644 

1,366,144,792 

950,723,315 
24,777,087 
11,135,871 

4,564,075 
16,978,100 
40,553,510 
42,058,722 

1,048,254 

253,662 

41,398,688 

5,641,956 

15,390,652 

10,243,704 

5,657,752 

764,381 

194,955,063 

94,917,157 
1,149,202 
93,432,590 
81,221,098 

39,360,025 

3,445,120 

101,736 

2,426 

1,908,719 
55,981,284 

31,826,587 
2,570,607 


7,657,597 
6,489,601 

49,964 
13,122 
554,216 
74,206 
9,216 

3,298 

102,252 

80,475 

58,999 

4,162 

218,086 

6,996,873 

4,664,743 

110,822 

44,853 

34,616 

87,159 

169,326 

551,756 

3,646 

1,046 

167,351 

11,583 

56,906 

23,110 

52,689 

9,254 

1,008,013 

660,724 

385 

647,987 

512,351 

234,641 

18,051 

9,001 

38 

8,004 
421,350 

201,530 
5,346 


6,964,783 

1,264,590 

1,337,298 

12,570 

910,974 

28,304 

2,467 

221,520 

195,956 
64,004 

271,675 

4,132,295 

2,214,946 

21,926 

10,216 

349,627 
37,495 
15,674 

380,058 

6,964,783 

1,002,502 
577,286 
529,243 
627,728 
841,361 
272,027 

2,076,926 

307,111 

20,438 

854,051 

153,390 

23,603,990 
22,795,341 

2,627 

317 

35,563 

239,194 

45,376 

6,938 

76,221 

119,996 

5,289 

135 
276,993 

22,400,459 

13,492,146 

2,499,568 

130,986 

39,795 

766,251 

596,175 

111,063 

2,257 

4,627 

416,458 

7,342 

219,004 

113,144 

36,994 

7,534 

3,957,115 

1,203,531 

1,203,214 
619,333 

147,134 

3,187 

909 


3,560 
1,059,640 


295,428 
10,385 


181,957 

13,211,307 

1,910,110 

2,750,965 

32,816 

2,192,955 

82,880 
17,906 
394,586 

233,884 

131,692 

538,185 

6,925,085 

3,377,890 

41,571 

26,049 

374,997 

57,983 

23,484 

518,747 

13,211,307 

1,937,610 

1,039,689 

343,593 

756,878 

1,897,493 

383,728 

2,808,478 
389,256 
32,214 

3,344,682 
222,314 

31,781,844 
30,754,219 


5,320 

295 

59,491 

367,686 

8,680 

7,473 

34,480 

134,419 

9,317 

111 

350,353 

30,198,128 

19,828,004 

2,289,587 

180,587 

67,097 

321,931 

779,200 

201,004 

6,700 

3,278 

600,944 

4,894 

291,087 

88,642 

45,825 

5,817 

4,933,481 

1,583,716 

1, 583,421 
1,069,221 

234,697 

11,355 

945 

(M 

9,992 
1,308,716 

251,253 
2,710 


246,409 

39,808,169 

4,594,048 

9,230,122 

138,929 

6,882,324 

325,749 

63,689 

1,271,054 

513,869 

438,121 

2,176,612 

19,748,510 

9,454,550 

84,001 

23,932 

2,797,254 

118,376 

53,021 

1,234,872 

39,808,169 

5,615,448 
3,527,469 
2,551,734 
1,707,934 
5,729,668 
1,125,291 

7,062,946 

1,065,766 

151,832 

11,344,363 

574,332 

84,365,330 
81,981,734 

25,569 

2,603 

281,471 

1,050,993 

31,019 

9,850 
207,501 
377,149 
42,682 
589 
854,115 

80,914,162 

57,232,290 

4,358,343 

436,729 

198,717 

1,623,199 

1,843,023 

658,492 

23,351 

7,664 

1,599,429 

18,985 

675,010 

286,163 

135,209 

22,154 

11,795,399 

3,951,168 

(') 
3,948,565 
2,956,661 

898,833 
57,857 
2,798 

(') 

28,195 
3,077,927 

530,780 
18,709 


134,743 

47,021,512 

4,477,165 

12,196,661 

220,841 

8,542,830 

407,031 

127,492 

1,535,097 

401,952 

317,662 

2,747,167 

22,469,144 

10,412,355 

123,753 

56,670 

3,089,859 

148,302 

59,372 

1,136,635 

47,021,512 

6,959,652 
5,019,054 
3,071,966 
1,589,515 
7,326,040 
1,469,261 

7,093,485 

1,461,373 

189,322 

13,498,343 

656,999 


96,005,069 
92,911,477 

24,354 

6,268 

376,390 

1,071,465 

31,893 

12,026 
238,395 
363,725 

49,064 

4,657 

915,355 

92,078,046 

69,356,399 

3,589,354 

442,703 

245,617 

1,261,382 

1,876,293 

868,099 

33,905 

6,290 
1,735,567 
22,107 
631,768 
357,779 
160,300 
11,443 
11,479,040 

3,927,023 

751 

3,921,506 

3,085,736 

1,092,544 

87,044 

3,653 

(') 

36,105 
2,865,067 

6X,701 
44,604 


(7) 


74,331 

51,484,091 

3,995,601 

14,332,257 

276,114 

10,071,492 

510,029 

227,084 

1,850,852 

369,777 

484,703 

3,061,686 

22,754,229 

10,441,085 

160,929 

96,042 

3,134,056 

135,092 

96,679 

1,206,224 

51,484,091 

8,138,272 
6,477,545 
3,778,278 
1,373,481 
3,300,583 
1,694,454 

6,655,694 

1,877,274 

173,642 

13,696,521 

681,658 

102,469,971 
99,261,535 

32,712 

8,577 

450,261 

1,019,913 

25,863 

5,672 

248,183 

346,521 

63,520 

883 

1,006,331 

98,402,906 

75,964,954 

2,768,218 

471,426 

237,328 

1,168,535 

1,894,569 

1,041,348 

40,864 

8,768 

1,727,020 

25,184 

684,737 

393,492 

190,644 

3,553 

U,772,266 

4,067,065 

296 

4,058,784 

3,426,425 

1,435,851 

121,287 

4,391 

15 

42,908 
2,665,841 

394,248 
53,615 


Footnote  at  end  of  table.      See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Table  7.- 


-BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  SIZE  OF  TOTAL  ASSETS— Continued 
[Money  amounts  in  thousands  of  dollars] 


Number  of  returns  with  net  income. 


Total  assets. 
Cash 


Notes  and  accounts  receivable 

Less;  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 


Loans  to  stockholders 

Mortgage  and  real  estate  loans.... 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Lees :  Accumulated  depletion. ... 

Land 

Intangible  assets  (ajDortizable)... 

Less:  Accumulated  ajaortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts. 
Business  receipts. 


Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents. 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  and  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  Income  from  related  foreign  corporations. 

Net  income  (63  plus  64  minus  36) 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Tax  from  reconqputlng  prior  year  investment  credit. 
Additional  tax  for  tax  preferences 


Investment  credit 

Net  income  after  tax  (65  minus  67  plus  71). 
Distributions  to  stockholders : 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


Size  of  total  assets — Continued 


$1,000,000 

under 
$5,000,000 


(8) 


60,643 

122,460,569 

9,047,379 

3.4,634,723 

643,890 

20,696,370 

5,059,737 
1,675,794 
4,304,332 

422,338 

3,162,196 

9,814,061 

46,584,864 

20,696,981 

547,740 

247,422 

5,248,525 

441,859 

247,452 

2,676,396 

122,430,569 


16, 
13, 
20, 

1, 
16, 

4, 
12 

5, 

30,. 
1; 


505,553 
624,628 
823,434 
907,192 
976,369 
794,278 

991,073 
020,791 
615,879 
406,108 
184,736 


$5,000,000 

under 
$10,000,000 


(9) 


192,400,825 
185,397,483 

288, 615 

59,904 

1,360,308 

1,422,248 

109,729 

19,235 
630,978 
600,848 
286,311 

17,663 
2,207,503 

183,123,582 

142,578,054 

3,654,060 

867,118 

405,249 

1,726,068 

3,644,904 

2,373,696 

109,810 

19,548 

3,489,750 

123,360 

1,323,401 

823,165 

433,352 

30,022 

21,522,025 

9,277,243 

8,249 

9,225,588 

8,079,999 

3,852,673 

334,542 

9,534 

176 

113,401 
5,486,316 

1,129,460 
232,583 


74,802,622 

5,755,878 

23,781,824 

623,486 

7,999,637 

6,883,847 
3,333,919 
1,837,673 

112,677 

6,820,523 

6,076,899 

17,319,402 

7,463,795 

285,333 

129,010 
1,477,126 

121,903 

52,359 

1,264,631 

74,802,622 

6,145,076 
5,393,655 
32,338,351 
499,972 
6,325,019 
2,567,563 

5,240,078 
3,695,640 

439,103 
12,557,207 

399,042 

68,494,265 
64,305,880 

404,159 

U0,533 

1,662,383 

430,674 

57,762 

8,035 
271,159 
240,240 
148,090 
12,083 
843,262 

64,682,487 

49,675,130 
931,084 
312,420 
206,569 
578,528 
1,320,178 
1,567,050 
46,190 

6,290 
1,255,519 
71,053 
566,059 
300,911 
156,644 
34,124 
7,654,738 

3,811,778 

8,227 

3,709,472 

3,388,829 

1,673,510 

147,390 

2,904 

102 

49,453 
2,085,415 

536,578 
95,918 


$10,000,000 

under 
$25,000,000 


(10) 


7,916 

122,836,856 

9,029,046 
37,250,347 
1,581,389 
8,476,514 

11,260,834 
7,026,034 
2,674,820 

165,181 

21,417,882 

9,637,549 

22,436,426 

9,437,088 

549,464 

179,442 

1,876,902 

206,047 

80,699 

2,103,428 

122,336,856 

5,980,694 
6,533,306 
67,3U,698 
560,423 
8,807,856 
4,327,478 

6,721,331 

6,416,483 

844,981 

15,742,254 

417,148 


72,945,926 
66,130,810 

654,367 
240,994 
3,532,396 
338,720 
136,015 

7,371 
407,203 
272,489 
202,533 
25,943 
897,085 

68,036,564 

48,913,335 

973,709 

414,002 

317,356 

643,143 

1,739,311 

2,857,055 

63,674 

8,943 

1,528,152 

129,786 

740,656 

407,933 

200,678 

56,379 

9,036,952 

4,909,362 

11,315 

4,679,633 

4,217,064 

2,109,273 

185,327 

3,897 

438 

64,125 
2,6X,535 

910,462 
160,344 


$25,000,000 

under 
$50,000,000 


(11) 


3,159 

109,917,921 

7,274,534 

29,395,416 

1,611,231 

6,348,015 

3,343,827 
5,687,653 
2,135,102 

120,393 

25,040,773 

11,191,189 

19,441,364 

7,893,560 

555,623 

178,846 

1,336,494 

239,541 

103,798 

2,050,432 

109,917,921 

4,600,259 
5,225,434 
60,337,791 
231,393 
8,617,573 
4,916,217 

5,498,390 

7,176,613 

685,101 

12,932,794 

303,644 


58,087,478 
52,229,375 

481,333 
201,837 
3,356,200 
292,117 
U0,835 

8,027 
319,692 
213,287 
198,084 
45,703 
630,988 

54,255,083 

37,912,707 

625,963 

382,446 

277,425 

555,841 

1,461,238 

2,672,710 

50,139 

6,093 

1,284,418 

117,820 

705,067 

334,117 

170,303 

55,452 

7,642,794 

3,832,395 

31,797 

3,662,355 

3,235,093 

1,643,508 

144,868 

2,321 

234 

55,358 
2,074,705 

891,940 
157,083 


$50,000,000 

under 
$100,000,000 


(.22) 


109,751,576 

6,179,372 
24,522,000 
1,526,667 
7,074,821 

6,633,279 
4,584,780 
2,341,279 

81,272 

26,522,436 

15,775,118 

22,365,163 

8,666,630 

528,390 

233,847 

1,202,915 

188,454 

50,300 

2,180,241 

109,751,576 

4,430,767 
5,213,357 
53,133,050 
366,138 
9,844,119 
7,1X,341 

6,049,780 

9,700,643 

677,499 

13,641,956 

495,574 

56,876,250 
51,189,129 

370,130 
163,331 
3,165,557 
335,110 
164,324 

10,689 
394,326 
103,944 
328,919 

75,102 
575,539 

52,307,900 

35,747,017 
515,094 
420,350 
266,060 
604,713 
1,695,861 
2,616,319 
52,746 

8,295 
1,383,862 
105,277 
790,766 
381,542 
200,474 
46,039 
7,972,935 

4,068,350 

47,949 

3,952,913 

3,371,953 

1,720,365 

151, 685 

3,105 

344 

72,518 
2,305,071 

1,215,359 
189,258 


$100,000,000 

under 
$250,000,000 


(13) 


1,148 

177,690,810 
10,210,559 
38,048,303 
1,815,414 
13,211,056 


9,665,825 
7,029,137 
4,205,858 

112,744 

33,560,409 

28,577,007 

45,683,980 

17,905,357 

993,014 

305,043 

1,763,398 

413,921 

144,654 

4,386,067 

177,690,810 

7,555,557 

8,515,145 

73,895,604 

495,577 

19,006,302 

13,995,422 

12,177,099 

15,767,910 

1,595,227 

25,525,890 

339,423 

93,325,250 
39,616,511 

513,411 
261,581 
4,389,512 
559,136 
215,834 

8,226 

775,176 
213,211 
464,994 
197,648 
1,110,010 

90,943,044 

61,094,690 

650,135 

971,428 

355,165 

1,043,927 

2,586,625 

3,773,095 

96,103 

14,093 

2,783,300 

205,762 

1,489,313 

811,462 

392,997 

74,592 

14,605,357 

7,377,206 

147,639 

7,263,264 

6,300,114 

3,217,791 

285,517 

6,136 

720 

139, 546 
4,135,019 

2,651,921 
302,480 


$250,000,000 
or  more 


(14) 


1,239,167,324 

73,470,223 

278,376,489 

7,447,975 

63,643,309 

38,955,497 
39,419,726 
26,092,293 

315,912 

147,306,290 

246,135,370 

439,378,542 

160,142,709 

10,605,394 

3,727,995 

8,135,232 

8,033,565 

4,074,772 

29,642,433 

1,239,167,324 

46,223,121 
59,979,050 
383,975,076 
4,024,585 
161,734,148 
203,770,558 

91,029,136 
102,652,405 

8,223,756 
130,373,906 

2,818,467 

567,543,154 
514,144,717 

2,016,369 
1,564,357 
28,247,757 
3,050,674 
1,158,095 

76,327 
4,061,087 
793,071 
2,915,128 
2,489,098 
7,030,974 

521,300,553 

334,258,346 

1,311,145 

6,060,823 

1,913,081 

6,097,373 

20,946,807 

22,766,535 

518,819 

153,727 
23,426,918 
4,798,803 
7,216,878 
5,917,244 
3,481,143 
402,468 
81,524,948 

46,247,596 

892,594 

45,575,833 

40,953,314 

21,049,205 

1,397,010 

51,642 

359 

1,285,054 
25,811,682 

22,132,927 
1,297,572 


'Less  than  $500  per  return, 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lljnltations  of  the  Data," 
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Table      8 . — TAX  AND   BOOK  NET    INCOME,    BY  MAJOR    INDUSTRY 

[Money  amounts   in  thousands  of  dollars ] 


Major  industry 


Total  active  corporation  returns 


Number  of  returns 


With  net 
income   (per 
Internal 
Revenue 
Code) 


Net  income  or  deficit 

after  tax   (per  Internal 

Revenue  Code) 


Net 
income 


Returns  showing  net  income  or  deficit  after  tax  per  books  of  accounts 


Net  income  (less  deficit; 
after  tax 


Total 

number  of 

returns 


Internal 

Revenue 
Code 


Per  books 

of 

account 


Returns  with  net  income  after  tax 
(per  Internal  Revenue  Code) 


Number  of 
returns 


Net  income  after  tax 


Per 

Internal 
Revenue 

Code 


Per  books 

of 

account 


(1) 


(2) 


(3) 


(-1) 


(5) 


(6) 


(7) 


(8) 


(9) 


All  industries. 


Agriculture,  forestry,  and  fishery. 


Mining. 


Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing . 


Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products... 
Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Hubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and 

transportation  equipment 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 


Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles. 

Scientific  instruments,  photographic  equip- 
ment, watches  and  clocks 

Miscellaneous  manufactured  products,  and  manu- 
facturing not  allocable 


Transportation,  communication,  electric,  gas,  and 
sanitary  services 


Transportation 

Communication 

Electric,  gas,  and  sanitary  services. 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equip- 
ment   

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment 

stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate. 


Banking 

Credit  agencies  other  than  banks 

Security  and  coimnodity  brokers,  dealers,  ex- 
changes, and  services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services,  and  miscellaneous  repair 

services 

Amusement  and  recreation  services 

Other  services 


K,028 

1,3U 
1,573 
7,818 
3,223 


202,102 

16,108 
101 

6,908 
19,060 

8,901 

6,927 
3,105 
25,817 
10,145 
1,267 
5,781 

2,102 
3,929 
4,387 

22,241 
25,216 
11,505 

2,471 
3,165 

4,635 

13,329 


66,945 

51,957 
5,370 
8,108 

524,586 

172,149 
19,538 
25,595 

125,815 

351,819 

31,715 
19,994 
25,416 
59,109 

35,484 

32,227 

65,854 
32,020 


15,130 
58,957 

4,015 

30,401 

5,883 

30,343 

284,243 

261,640 

17,524 
36,584 
86,057 


37,811 
35,535 
48,119 


1,045,520 


7,004 

139 

821 

3,945 

2,099 

79,113 

135,749 

10,725 
40 

4,627 
12,542 

5,625 

4,913 
2,401 
17,842 
6,315 
812 
3,709 

1,523 
5,607 
3,155 

16  A78 
17,876 
6,566 

1,759 
1,712 

3,254 

8,563 


32,163 
4,521 

4,559 

353,555 

122,702 
13,957 
17,919 
90,816 

230,290 

21,386 
14,253 
15,444 
39,184 

27,231 

20,830 
35,097 
56,365 

563 
265,554 

13,706 
36,195 

2,128 

19,165 

3,896 

21,277 

170,187 

143,701 

9,545 
21,589 
44,881 


23,180 
17,385 


397,353 

1,150,622 

273,076 
49,935 
699,239 
128,372 

1,711,551 

24,541,153 

1,993,558 
392,462 
595,799 
536,175 
655,794 

287,329 

882,862 

1,181,503 

2,355,711 

2,395,424 

549,634 

148,815 

661,487 

1,370,372 

1,342,380 
2,459,556 
1,775,447 

2,483,524 
538,611 

931,701 

433,014 


1,316,560 
2,623,541 
2,339,651 

7,949,151 

3,390,535 
360,866 
470,842 

2,558,327 

4,546,280 

338,068 

1,251,618 

553,108 

617,375 

429,374 

266,209 
398,140 
681,883 

12,336 


1,533,454 
834,399 

223,419 

4,645,998 

2,214,658 

223,162 

1,847,926 


296,968 
204,373 
770,654 

242,335 
373,513 
387,404 


Nature  of  business  not  allocable. 


3,429 


271,355 

494,487 

190,492 
55,400 

223,386 
25,209 

831,706 

4,024,219 

403,235 

3,320 
156,556 
210,209 
112,710 

89,396 
59,117 
242,910 
221,510 
87,072 
67,015 

41,325 
148,932 
209,890 

237,317 
374,982 
515,747 

46,458 
525,210 

125,901 

143,896 


1,202,502 

1,056,047 
111,531 
34,924 

1,960,272 

709,974 

90,904 

129,425 

489,645 

1,249,097 

119,110 
100,478 
106,173 
238,594 

77,106 

114,666 
279,212 
213,753 


2,759,034 

187,142 
535,873 

201,241 

175,558 

521,467 

66,897 

1,070,906 

1,632,144 

165,062 

69,875 

704,314 

89,856 
363,614 
289,423 

2,167 


27,347 

12,256 

844 
1,517 
7,054 
2,341 


189,583 

15,175 
97 

6,521 
18,051 

8,204 

6,484 
2,857 
23,440 
9,593 
1,113 
5,522 

2,077 
3,125 
4,144 

21,318 
24,330 
10,945 

2,289 
2,387 

4,282 

12,126 


46,299 
6,017 
7,171 

483,013 

151,959 
13,425 
24,123 

119,411 

320,435 

29,171 
18,257 
22,583 
54,785 

33,896 

28,684 
57,257 
75,794 


14,496 
53,412 

3,819 

28,325 

4,549 

27,457 

260,258 

228,314 

15,191 
32,803 
73,591 


34,230 

30,091 
42,409 


37,243,646 


641,072 

45,713 

-5,302 

498,052 

102 ,  609 

857,434 

16,814,861 
1,553,430 
315,264 
401,147 
312,709 
410,891 

191,803 
612,757 
320,310 
1,794,958 
929,242 
484,281 

105,299 
508,057 
762,257 

947,193 
1,954,4U 
1,149,423 

2,359,017 
110,301 

352,381 

219,220 


4,354,525 

345,105 
2,200,575 
1,308,345 

5,732,043 

2,635,931 
264,513 
335,553 

2,035,650 

3,090,732 

228,215 

1,005,125 

393,723 

371,323 

346,717 

154,853 
130,756 
455,064 

5,330 
8,076,793 

1,224,032 
305,165 

-5,758 

4,387,174 

1,265,313 

156,509 

744,353 

673,531 

109,678 
132,940 
87,984 


137,863 
93,131 
111,935 


1,451,383 

135,327 

90,214 

972,879 

252,963 

968,900 

22,274,395 

1,535,182 
309,448 
476,352 
350,114 
424,330 

224,129 
705,900 
991,525 
2,135,270 
3,010,160 
547,319 

113,406 

659,906 

1,667,506 

1,092,503 
2,241,725 
1,493,330 

2,4U,035 
561,431 

899,132 


6,928,792 

1,152,525 
2,170,417 
3,595,850 

6,252,654 

2,359,174 
298,802 
351,942 

2,193,430 

3,388,145 

248,256 

1,113,867 

456,547 

392,690 

366,893 

171,342 
152,959 
475,591 


3,741,536 
1,200,246 

21,891 

3,867,499 

1,019,864 

178, 171 

1,180,145 

345,900 

150,419 
133,772 
209,656 


167,875 
91,595 
37,531 


983,987 
16,022 

6,418 

95 

712 

3,725 

1,836 


129,610 
10,158 
(«) 
4,503 
11,938 
5,275 

4,609 
2,273 
16,953 
6,013 
794 
3,589 

1,507 
5,258 
2,972 

15,529 

17,419 

6,357 

1,678 
1,621 

2,996 

8,015 


38,394 

29,925 
4,168 
4,300 

335,367 

113,385 
13,429 
17,199 
37,758 

216,419 

21,157 
13,314 
14,095 
37,437 

26,231 

19,445 
31,345 
53,346 


13,183 
33,507 

2,052 

18,139 

3,054 

20,021 

160,327 

132,279 

8,621 
19,321 
41,101 


21,568 
15,586 
25,432 


48,554,319 
335,152 

971,428 

121,024 
41,896 
684,188 
124,320 

1,621,941 

20,259,221 

1,866,076 

(») 

537,734 

511,601 

513,355 

272,578 

670,399 

1,026,233 

1,977,057 

1,001,042 

X3,255 

145,364 
633,312 
958,281 

1,164,003 
2,298,273 
1,588,494 

2,415,375 
502,326 

968,325 


1,106,219 
2,296,500 
1,833,955 

7,501,406 

3,276,313 
339,125 
454,355 

2,432,833 

4,218,562 

330,860 

1,094,372 

500,598 

594,615 

413,361 

257,142 
372,729 
649,385 


10,534,480 

1,379,055 
757,288 

183,133 

4,548,092 

1,717,150 

211,061 

1,738,695 

2,079,667 

260,518 
197,216 
693,752 


222,497 
335,130 
370,564 


(10) 


59,105,633 
358,107 

1,538,5U 

138,141 

97,983 

1,032,060 

270,327 

1,577,444 

24,651,409 

1,996,494 

(") 

539,307 

524,476 

522,138 

295,511 

756,090 

1,160,917 

2,304,239 

3,012,267 

601,220 

154,824 

746,624 

1,500,003 

1,252,922 
2,453,816 
1,332,332 

2,441,202 
7U,645 


1,598,081 
2,262,019 
3,610,249 

7,944,033 

3,478,737 
373,792 
471,792 

2,633,153 

4,458,760 

346,570 

1,192,750 

547,811 

6U,666 

429,2591 

264,483 
387,715 
678,500 

6,536 


3,534,385 
1,418,904 

174,915 

4,381,166 

1,458,471 

218,045 

2,018,874 

2,209,128 

301,994 
201,599 
743,073 

239,751 
337,157 
385,539 


-1,490 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table  8. —TAX  AND  BOOK  NET  INCOME,  BY  MAJOR  INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry 


Returns  showing  net  income  or  deficit  after  tax  per  books  of  account — Continued 


Returns  with  net  income  after  tax 
(per  Internal  Revenue  Code) — Continued 


Returns  with  deficit  after  tax  {per 
books  of  account) 


Number  of 
returns 


Deficit 

after  tax 

(per  books 

of 

account ) 


Net  income 

after  tax 

(per  Internal 

Revenue  Code) 


Returns  without  net  income  after  tax  (per  Internal  Revenue  Code) 


Number  of  returns  (per 
Internal  Revenue  Code) — 


Without  net 

income 
after  tax 


With 

deficit 

after  tax 


Deficit  after  tax 


Per  Internal 

Revenue 
Code 


Retin-ns  with  net  income  after 
tax  (per  books  of  account) 


Number  of 
returns 


Net  income 
after  tax 
{per  books 

of 
account ) 


Deficit 

after  tax 

(per  Internal 

Revenue  Code) 


(11) 


(12) 


(13) 


(U) 


(15) 


(16) 


(17) 


(18) 


(19) 


All  industries. 


Agriculture,    forestry,   and  fishery. 


Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing • 


Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  Euid  other  fabricated  textile  products.. 
Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery 

and  transportation  equipment 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 
Scientific  instruments,  photographic  equipment, 

watches  and  clocks 

Miscellaneous  manufactured  products,  and 

manufacturing  not  allocable 


Transportation,  communication,  electric,  gas, 
and  sanitary  services 


Transportation 

Communication 

Electric,  gas,  and  sanitary  services. 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Retail  trade 

Building  materials,  hardware,  and  farm 

equipment 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations. 


Apparel  and  accessory  stores 

Fiirniture,  home  furnishings,  and  equipment 

stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  ex- 
changes ,  and  services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services  and  miscellaneous  repair 

services 

Amusement  and  recreation  services 

Other  services 


22,403 

371 

358 

1 


Nature  of  business  not  allocable. 


485 
249 

70 

5,536 

1,901 

218 

250 

1,433 

3,613 

221 
168 
290 
576 


384 

785 
937 

(*) 
6,850 

175 
880 


96 

1,367 
155 

511 
3,666 

4,416 

253 

877 
1,265 

323 

345 

1,352 


1,199,441 

4,494 

1,540 
236 


2,409 

85,047 

239 

20,168 

74 

1,299 

(*) 

(•) 

(•) 

(«) 

(») 

(*) 

34 

2,214 

410 

3,186 

76 

11,179 

91 

2,011 

(«) 

(«) 

(•) 

(•) 

55 

6,307 

323 

6,651 

308 

9,179 

112 

3,692 

45 

75 

75 

4,909 

118 

8,362 

32 

1,592 

13, 599 
1,786 
2,569 

31,241 

16,016 

704 

5,348 

9,964 

15,225 

1,066 

1,735 

577 

2,344 

1,781 

1,373 
5,150 
1,199 

(*) 

1,000,600 

13,431 
11,546 

2,672 

394,631 

547,747 

1,526 

29,047 

40,143 

4,308 
1,568 
16,625 

1,013 
2,732 
13,897 

(•) 


46,516 

527,272 

2,588 

11,326 

2,465 

5,838 

90 
2,375 

750 

305 

3,329 

955 

14,113 

42,811 

67,025 

59,973 

20,618 

916 
(•) 
{•) 

5,008 
(•) 
2,013 
6,112 
2,928 

(•) 

931 
3,276 
7,209 

1,969 

1,375 
584 

6,483 

3,581 
319 

1,834 

(•) 
(•) 
2,203 

570 
2,867 
1,172 

6,157 
4,218 
4,448 

5,789 
6,910 
4,588 

27 
4,189 

611 
1,268 

6,311 

1,286 

446 

4,110 

17,546 
1,189 
1,644 

35,072 

16,834 
1,328 
4,423 

11,078 

13,217 

404 
4,175 
1,060 
2,598 

2,166 

2,487 
4,293 
1,034 

(») 


31,675 
9,827 

1,131 

157,897 

551,312 

630 

20,806 

31,544 

3,581 
1,482 
8,042 


712 
7,997 
9,730 

(•) 


21,093 

16,373 
1,849 
2,871 

147,646 

43,573 
4,997 
6,923 

31,653 

104,017 

8,015 
4,953 
3,483 
17,343 

7,615 

9,238 
25,912 
22,448 

(») 
141,932 

1,313 
19,805 


1,767 

10,186 
1,494 
7,437 

99,931 

96,035 
6,570 
12,932 
32,490 

12,661 
14,405 
16,927 


525,886 
11,326 

5,786 

750 

305 

3,329 

903 

42,806 

59,832 
4,987 

(«) 
2,013 
6,112 
2,928 

1,858 
584 

6,483 

3,581 
318 

1,334 

570 
2,867 
1,172 

5,789 
6,910 
4,537 

611 
1,268 

1,286 

4,058 


21,090 

16,369 
1,849 
2,371 

147,059 

43,299 
4,945 
6,923 

31,431 

103,704 

8,015 
4,953 
8,488 
17,348 

7,598 

9,115 
25,360 
22,327 


(•) 


1,291 
19,643 

1,767 

10,122 
1,491 
7,437 

99,733 

95,869 

6,570 
12,982 
32,384 


12,661 
14,405 
16,867 


11,310,673 
244,717 

330,356 

74,311 
48,198 
186,136 
21,711 

764,507 

3,454,360 
302,646 

(«) 
136,537 
198,892 
107,975 

30,775 
57,642 
205,923 
182,099 
71,800 
58,974 

40, 565 
125,245 
206,024 

216,810 
343,862 
439,071 

46,358 
392,025 

115,445 

121,822 


761,114 
95,925 
25,110 

1,769,363 

640,382 
74,512 
118,697 
447,173 

1,127,730 

102,644 
89,747 
101,875 
223,292 

71,644 

102,284 
241,973 
194,321 


(«) 


155,024 
452,123 

188,896 

160,918 

451,337 

54,552 

994,337 


150,340 

64,276 

605,778 

84,634 
241,999 
253,629 


239,063 

240,555 

62,552 
26,149 
132,899 
18,955 


719,251 

2,703,345 
324,243 

(») 
U8,446 
179,035 
97,842 

72,260 
51,341 
177,456 
174,719 
36,260 
54,267 

36,406 
95,509 
101,189 

174,133 
254,350 
370,552 

35,422 
150,199 


111,475 


526,636 
91,251 
20,227 

1,711,633 

619,946 
75,361 
109,470 
435,115 

1,090,436 

100,532 
80,934 
87,271 

221,646 

64,641 

95,320 
233,867 
205,775 

(») 

1,975,001 

49,474 
352,978 

154,605 

199,931 
203,065 
49,473 
965,475 

1,383,221 

150,613 
63,182 
554,204 


78,925 
244,170 
292,127 

4,330 


(•) 


83 

324 

60 


1,726 
173 


(♦) 
(•) 

(•) 
(«) 


204 
90 


(») 
(«) 

(«) 
(») 
(•) 


285 
329 
195 


(-) 


865 
597 


(•) 


942 

109 

80 

753 

2,365 

236 

112 
261 
275 


197 
572 
432 


7,783 

603 
1,528 

(») 

687 

272 

285 

4,379 

3,155 

157 

488 

1,437 


236 
191 
596 


1,771,837 
14,579 
105,467 

(») 

18,330 

75,022 

1,591 

29,057 

416,379 
34,099 

7,290 
(») 
(♦) 

(•) 

(•) 

11,250 

17,929 

(») 

(*) 

(«) 
(«) 
(•) 

20,370 
41,438 
35,292 

(•) 
(«) 


(») 


104,679 
8,417 

51,495 

16,399 

1,075 
4,968 
10,356 

35,096 

3,234 
3,786 
6,534 
5,014 

4,056 

4,047 
4,260 
4,065 


270,056 
145,366 

(♦) 

80,895 
312,205 

11,125 
155,793 

60,136 

3,346 

1,923 

37,407 


3,053 
1,341 
8,066 


(20) 


1,128,449 
6,294 
87,028 

(•) 

14,854 

51,365 

853 

33,783 

330,393 
21,929 

4,989 
(•) 
(») 

(«) 

(-) 

16,789 

11,311 

(») 

(•) 

(*) 
(•) 
(♦) 

31,426 
60,453 
42,208 

(«) 
(•) 

(•) 

(«) 


144,760 
(•) 
5,238 

58,050 

11,424 
1,084 
2,392 
7,948 

46,626 

3,054 
2,064 
9,758 
3,043 

6,288 


5,110 
6,811 
10,493 


92,343 
88,768 

(•) 

16,950 

96,443 

5,975 

74,128 

84,450 

3,695 

3,110 
60,546 


6,318 
2,835 
7,946 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 

Table  9.— TAX  ITEMS:  NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS,  INCO>fE  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 
CREDIT,  AND  PAYMENT  ITEMS,  CONSTRUCTIVE  FOREIGN  INCOME,  SMALL  BUSINESS  CORPORATION  (FORM  1120S)  INCOME  AND  TAX,  AND  NUMBER  OF  RETURNS  BY 
TYPE   OF   TAX,    BY  MAJOR    INDUSTRY 

[Money  amounts  in  thousands  of  dollars] 


Total  active  corporation 
returns 


Number  of 
returns 


Agriculture 

forestiy* 

and 

fishery 


Major  industry 


Mining 


Total 
mining 


Metal 
mining 


Coal 
mining 


Crude 

petroleum 

and  natural 


Nonmetallic 

mineralp 

{ except 

fuels) 

mining 


Contract 
construc- 
tion 


RETURHS  WITH  AND  WTTHOUT  fflrr  INCCME 

ffumber  of  returns 

Ket  income  (less  deficit) 


(1) 


(2) 


(3) 


U) 


(5) 


(6) 


(7) 


(8) 


Statutoiy  special  deductions,  total  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Income  subject  to  tax  

Income  tax,  total 

Nonnal  tax  and  sxirtax^ 

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Foreign  tax  credit  

Investment  credit 


Income  tax  after — 

Foreign  tax  credit  only  

Investment  credit  only 

Foreign  tax  and  investment  credits 
Estimated  tax  payments  


Credit  for  U.S.  tax  paid  on  nonhighway  gas  and  lubricating  oil; 

Number  of  returns  

Amount  


Constructive  taxable  income  from  related  foreign  corporations : 
Includable  income  of  controlled  foreign  corporations: 

Number  of  returns  

Amount  


Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid: 

Number  of  returns 

Amount 


HBTnUNS,   OTHER  THAN  FOm  U20S,  WITH  NEI  IHCCME 


Number  of  returns,  other  than  Fonn  1120S,  with  net  income 

Net  income  

Statutory  special  deductions,  total  

Net  operating  loss  carryover  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock 
Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax,  total,. 

Net  long-tenn  capital  gain  taxed  at  alternative  rates  

Income  taxed  at  noniial  tax  and  surtax  rates 


Income  tax,  total 

Noimal  tax  and  surtax  

Surcharge 

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences ,. 

Estimated  tax  payments 

Constructive  taxable  income  from  related  foreign  corporations: 

Includable  income  of  controlled  foreign  corporations  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid 

RETDRNS,  OTHER  THAN  FORM  1120S,  WITHOUT  NET  INCME 

Number  of  returns,  other  than  Form  1120S,  without  net  income 

Deficit  

Statutory  special  deduction  for  dividends  received  

Income  tax,  total  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estijnated  tax  payments 


HBTUHNS  OF  3IALL  BUSINESS  CORPORATIONS,  FORM  1120S,  WITH  AND 
WITHOUT  NET  INCOME 


Number  of  retijms,  Fonn  1120S,  with  and  without  net  income 
Net  income: 

Number  of  returns  .......■......•■.■....•., 

Amount .•..••.,,,,....... 


Deficit  

Income  subject  to  tax 

Income  tax 

Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil 

NUMBER  OF  RETURNS  WITH  INCOME  TAX,  OTHER  THAN  FORM  1120S 
Number  of  returns  with — 

Income  tax,  total  

Nonnal  tax  and  surtax  

Income  tax  after  foreign  tax  credit  

Income  tax  after  investment  credit  

Income  tax  after  foreign  tax  and  investment  credits  

Tax  from  recomputing  prior  year  investment  credit,  total  

Returns  with  net  Income  

Additional  tax  for  tax  preferences,  total  

R-itums  with  net  Income  , 

Returns  with  nonDal  tax  and  surtax  


1,658,820 


251,898 

89,524 

U9 

780,094 
788,460 
780,103 
777,679 
64,259 
681 

6,820 
258,750 


788,006 
760,165 
759,678 
180,038 

32,044 


1,024 


394,082 
894,082 
240,477 
169,513 
78,104 
U7 
729 

779,898 

36,930 

778,290 

780,738 

779,904 

777,480 

56,820 

556 

171,769 


190 
990 


530,932 
520,221 
11,420 
7,558 
7,439 
125 
8,269 


80,218,685 

5,988,036 

3,155,817 

20,490 

81,222,807 

39,374,125 
35,749,136 
3,445,189 
114,434 
3,053 
3,987,894 
1,908,788 

35,386,231 
37,465,337 
33,477, U3 
23,339,459 


33,062 

30,439 
1,077,316 


90,402,184 
5,739,9a 
2,480,699 
2,957,724 
20,468 
331,030 

81,208,953 
4,534,006 
76,674,947 

39,356,727 

35,745,392 

3,444,862 

101,736 

2,426 

23,252,117 

74,715 
1,074,487 


12,430,683 

198,093 

U.IOO 

12,698 

627 

87,342 


233,806 

- 

151,438 

3,030,406 

79,905 

783,222 

164 

12,U5 

164 

3,298 

3,944 

1,068 

788,296 
779,939 
787,842 
760,002 
759,515 

- 

64,259 

56,320 

681 

556 

505 

- 

31,979 

257,199 

86,269 
10,713 

347,783 

137,945 

125,236 

10,870 

365 

(«) 

11,575 

6,744 

126,370 

131,201 

119,626 

33,036 

7,628 
2,039 


3 
1,230 


13,064 
431,428 

84,845 
71,506 
9,289 

4,050 

347,783 
40,925 
306,858 

137,661 
125,236 

10,870 
581 
(«) 
37,a3 


9,531 
185,501 

1,424 
284 
284 

(•) 

623 


9,329 

5,126 
96,342 

85,570 


639 


11,127 
10,767 
U,127 
10,156 
10,156 

1,658 
1,310 

(») 

(•) 

(") 


14,028 

1,553,969 

201,687 
84,312 

1,826,971 

930,758 

844,600 

33,721 

1,447 

759 

656,676 

32,924 

274,082 
897,834 
2U,158 

161,641 

1,805 
1,520 


1 
3,109 


7 
U,549 


5,801 

2,014,209 

192,673 
76,132 
75,293 

a, 243 

1,826,971 

70,992 

1,755,979 

930,522 

844,600 

83,721 

1,282 

638 

160,522 

3,109 
14,502 


6,046 

487,953 

9,0U 

236 

165 

71 

1,119 


2,181 

1,202 
34,011 

6,298 


4,962 
4,736 
4,954 
4,633 
4,627 

1,060 

932 

80 

65 

58 


1,3U 

256,490 

84,156 
50,665 

363,420 

134,217 

167,343 

16,705 

63 

54 

87,238 

10,311 

96,979 

173,906 

86,668 

75,196 

39 
368 


5 
11,968 


138 

446,389 

83,425 

2,558 

49,934 

30,933 

363,420 

28,762 

334,658 

184,162 

167,343 

16,705 

62 

75,196 


11,928 


1,123 

189,157 

731 

55 
1 
54 


(•) 

(•) 
(•) 

(•) 


(•) 


132 
130 
130 
132 
128 

33 

32 

1 


1,673 

11,890 

19,399 
11,903 

46,569 

21,284 

19,249 

1,842 

142 

(•) 

17 
3,929 

21,267 
17,355 
17,338 

7,969 

158 
183 


662 
61,047 

17,641 
7,496 
10,  U5 


46,569 

4,U5 

42,454 

21,277 
19,249 

1,842 
U2 
(•) 

7,899 


749 
55,281 
1,753 
7 


262 

159 
6,236 

112 


635 

627 
635 
595 
595 

70 
67 

(•) 
(•) 
(•) 


7,818 
1,113,232 


79,539 
19,329 


1,253,082 

646,624 

586,684 

53,369 

788 

617 

562,291 

9,245 

84,333 

637,379 

75,088 

42,252 

533 

510 


1 
3,109 


2 

2,581 


3,270 

1,324,436 

73,190 
59,127 

12,980 

1,033 

1,253,032 

32,500 

1,220,532 

646,470 
586,684 

58,369 
644 

(•) 

41,265 


3,109 
2,574 


3,206 

219,032 

6,349 

154 

144 

10 

987 


1,343 

674 
12,028 

4,200 


57 


2,697 
2,535 
2,690 
2,506 
2,499 

546 

457 

25 

14 

(•) 


3,223 

172,357 

13,593 
2,a5 

163,900 

78,633 
71,324 
6,305 
454 
(•) 
7,130 
9,439 

71,503 
69,194 
62,064 
36,224 

1,026 
459 


1,731 

182,337 

18,417 

6,951 

2,239 

9,227 
163,900 

5,615 
158,285 

78,613 
71,324 
6,805 
434 
(«) 
36,162 


963 

24,433 

176 

20 

20 


524 

368 

15,209 

706 


1,499 
1,444 
1,499 
1,405 
1,405 

410 
375 

(•) 

(«) 

(•) 


(9) 


127,679 

1,660,343 

200,897 
22,253 

l,9a,176 

813,508 

736,157 

66,269 

5,864 

24,169 
33,010 

789,339 
780,498 
756,329 
280,754 

4,960 
2,751 


5 
232 


16 
7,854 


64,397 

2,138,910 

198,818 

174,734 

20,179 

3,905 

1,9a, 176 

83,501 

1,857,675 

812,744 

736,157 

66,269 

5,121 

(•) 

274,215 

232 
7,854 


a,915 

749,789 

2,079 

764 
743 

6,539 


21,355 

14,716 

352,375 

81,153 


62 


57,306 
56,211 
57,300 
55,031 
55,025 

6,622 
5,571 

(•) 

(•) 

C) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 


Table  9.— TAX  ITEMS:  NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 
CREDIT,  AND  PAYMENT  ITEMS,  CONSTRUCTIVE  FOREIGN  INCOME,  SMALL  BUSINESS  CORPORATION  (FORM  I120S)  INCOME  AND  TAX,  AND  NUMBER  OF  RETURNS  BY 
TYPE  OF  TAX,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry — Continued 


Manufacturing 


Total 
manufac- 
turing 


Food  and 
kindred 
products 


Tobacco 

manufac- 
tures 


Textile 

m^^^ 
products 


Apparel 

and  other 

fabricated 

textile 

products 


Lumber 
and  wood 
products , 

except 
furniture 


Furniture 

and 

fixtures 


Paper  and 
allied 

products 


Printing 

and 

publishing 


RETTUENS  VflTH  AND  WTEHOUT  NET  INCCME 
Number  of  returns  

Net  Income  (less  deficit)  

Statutory  special  deductions,  total  

Dividends  received  deduction , 

Deduction  for  dividends  paid  on  certain  public  utility  stock  ... 

Income  subject  to  tax 

Income  tax,  total  

Noimal  tax  and  surtax 

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Foi^lgn  tax  credit  

Investment  credit  

Income  tax  after — 

Foreign  tax  credit  only  

Investment  credit  only  

Foreign  tax  and  investment  credits  

Estimated  tax  payments  

Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil: 

Number  of  returns  *  . . 

Amount  

Constructive  taxable  Income  from  related  foreign  corporations: 
Includable  income  of  controlled  foreign  corporations: 

Number  of  returns  

Amount  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid: 

Number  of  returns 

Amount  , 

RETURNS,  OTHER  THAN  FOIM  1120S,  WITH  NET  INCCME 

Number  of  returns,  other  than  Foim  1120S,  with  net  Income  

Net  income  

Statutory  special  deductions,  total  

Net  operating  loss  carryover • 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock  ... 

Western  Hemisphere  Trade  Corporation  deduction  .■■..■■■.. 

Inccme  subject  to  tax,  total 

Net  long-teim  capital  gain  taxed  at  alternative  rates  

Income  taxed  at  nonnal  tax  and  surtax  rates 

Income  tax,  total 

Noimal  tax  and  surtax 

Surcharge  

Tax  f  rem  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estimated  tax  payments  

Constructive  taxable  income  from  related  foreign  corporations: 

Includable  Income  of  controlled  foreign  corporations 

Foreign  dividend  Income  resulting  from  foreign  taxes  deemed  paid 

RETURNS,  OTHER  THAN  FORM  1120S,  WITHOUT  NET  INCCME 
Number  of  returns ,  other  than  Poim  1120S,  without  net  income  

Deficit  

Statutoiy  special  deduction  for  dividends  received  

Income  tax,  total  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estimated  tax  payments  

RETURNS  OF  31ALL  BUSINESS  CORPORATIONS,  FORM  1120S,  WITH  AND 
WITHOUT  NKT  INCCME 

Number  of  returns.  Form  1120S,  with  and  vdthout  net  Income  

Net  Income: 

Number  of  returns 

Amount 

Deficit  

Income  subj  ect  to  tax 

Income  tax  

Credit  for  U.  S.  tax  paid  on  nonhighxjay  gas  and  lubricating  oil.. 


NUMBER  OF  RETURNS  WITH  INCCME  TAX,  OTHER  THAN  FORM  1120S 
Number  of  returns  with — 

Income  tax,  total • 

NoiToal  tax  and  surtax 

Income  tax  after  foreign  tax  credit  , 

Income  tax  after  investment  credit  

Income  tax  after  foreign  tax  and  investment  credits  ........ 

Tax  from  recomputing  prior  year  investment  credit,  total  ,. 

Rotums  with  net  income  

Additional  tax  for  tax  preferences,  total  

Returns  with  net  income 

Returns  with  nozmal  tax  and  surtax  


(10) 


(n) 


(12) 


(13) 


(U) 


(15) 


(16) 


(17) 


(13) 


a,256,747 
l,9i9,423 
l,0il,830 

«,841,059 

21,620,587 

19,629,015 

1,918,902 

6i,i03 

1,033 

2,876,011 
980,779 

18,744,576 
20,639,808 
17,763,797 
13,617,920 

8,536 
14,091 


162 
63,942 


686 

947,677 


118,666 

44,699,718 

1,909,667 

645,353 

1,002,074 

262,240 

42,840,408 

2,292,019 

40,548,389 

21,611,614 

19,628,852 

1,918,886 

55,913 

729 

13,578,429 

63,049 
945,837 


53,272 

3,913,436 
39,756 

3,794 

3,490 

304 

39,491 


25,128 

17,066 
572,454 
96,939 

651 
179 
46 


108,855 

106,863 

108,313 

103,322 

103,273 

16,62^ 

U,815 

116 

71 

67 


3,392,839 
110,984 
42,556 

3,660,729 

1,874,772 

1,705,707 

162,070 

6,466 

26 

161,304 
77,256 

1,712,963 
1,797,516 
1,635,712 
1,259,992 

851 
949 


20 
2,791 


61 

91,601 


9,889 

3,760,226 

99,951 

63,062 

31,523 

5,366 

3,660,729 

63,729 

3,597,000 

1,873,941 

1,705,700 

162,070 

5,640 

a 

1,256,778 

2,582 
91,339 


4,604 

390,234 

11,033 

831 

826 

5 

3,214 


831 
35,017 
12,170 


3,877 

8,640 

3,877 

3,430 

3,479 

2,139 

1,909 

6 

2 

2 


736,788 

14,790 

9,691 

775,957 

407,736 

369,950 

36,952 

331 


4,938 
9,640 

402,348 
393,U6 
393,208 
335,961 

16 
23 


6 
359 


39 

790,608 

14,645 

5,046 

9,546 

53 

775,957 

9,881 

765,076 

407,786 

369,950 

36,952 

881 


335,956 


99 
359 


(•) 

(•) 
(•) 
(•) 
(*) 

(•) 


941,027 
34,424 
11,614 


533,377 

484,296 

46,389 

1,961 

3 

7,711 

31,593 

525,666 
501,734 
494,073 
371,690 

213 
U5 


13 
3,805 


9,947 

1,086,533 
34,040 
22,310 
11,230 


1,052,498 

25,602 

1,026,896 

533,  U4 

484,296 

46,889 

1,731 

369,737 

96 
3,305 


2,231 

155,886 
334 

233 

230 

3 

1,903 


731 

673 

10,317 

437 


42 

3,876 

38 

3,788 

42 

3,876 

42 

3,717 

42 

3,717 

20 

636 

17 

552 

- 

1 

19,060 

702,212 

47,771 

6,672 

793,531 

381,714 

348,085 

32,781 

409 

4,139 
5,468 

377,575 
376,246 
372,107 
219,373 

(•) 
(•) 


3 
277 


12 

670 


9,933 
341,040 
47,570 
40,320 

6,471 

279 

793,531 
5,966 
737,565 
331, 5tt 
343,035 
32,781 
236 


217,821 


277 
624 


4,728 

183,550 
201 

173 
173 

1,552 


4,340 

2,552 
71,208 
21,436 


9,113 
8,932 
9,113 
8,332 
8,832 

776 
630 


8,901 

835,642 
19,630 
3,555 

915,201 

327,750 

296,674 

28,751 

1,994 

c) 

6,606 
35,192 

321,144 
292,558 
285,952 
185,495 

1,408 

m 


(•) 
(•) 

4 
1,454 


4,814 

898,373 

19,437 

15,983 

3,a2 

92 
9U,550 

3^2fi5^ 

327,439 
296,511 

28,735 
1,883 

(•) 

134,420 

(«) 
1,454 


2,908 

107,863 

1A3 

132 

111 

(*) 

1,075 


1,176 


49,347 
4,715 

651 
179 
16 


4,617 
4,502 
4,617 
4,442 
4,442 

941 
329 

(•) 
(*) 
(•) 


6,927 

436,724 

12,337 

2,523 

492,012 

242,971 

221,374 

20,919 

342 


2,117 
4,180 

240,854 
238,791 
236,674 
142,113 

135 
126 


(«) 

C) 


4,291 

504,340 

12,298 

9,813 

2,484 


492,012 

5,910 

436,102 

242,904 

221,374 

20,919 

275 

1U,335 
(•) 


1,703 

85,488 
39 
67 
67 


923 

622 

21,713 

3,341 


4,036 

3,971 

4,036 

3,974 

3,974 

491 

425 

1 


3,106 

1,435,189 
37,391 
25,780 

l,4a,573 

663,735 

607,756 

59,951 

866 

48 

62,703 
57,291 

606,032 
611,444 
543,741 
427,091 


185 
664 


5 
924 


19 

42,455 


2,240 

1,474,794 
37,323 
10,431 
25,712 

1,130 

1,441,573 

323,750 

1,117,823 

663,725 

607,756 

59,951 

856 

48 

425,923 

924 
42,455 


58,977 
68 

10 
10 

1,168 


161 
19,502 

130 


2,066 
2,056 
2,066 
1,877 
1,377 

364 
354 

1 
1 
1 


25,317 

1,873,304 
104,676 
44,264 

1,959,930 

967,725 

878,863 

34,926 

2,881 

(•) 

14,620 
33,014 

953,105 
934,711 
920,091 
649,027 

173 
77 


9 

740 


24 
7,676 


14,962 

2,062,096 

103,559 

59,777 

43,147 

635 

1,959,930 

87,934 

1,371,996 

967,658 
873,363 

84,926 
2,318 

(•) 
647,725 

740 
7,676 


7,053 

235,104 
1,U7 

67 
63 

(•) 

1,302 


3,797 

2,876 
54,051 
7,739 


13,172 
13,009 
13,168 
12,030 
12,025 
1,821 
1,679 
(•) 
(•) 
(«) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table  9.— TAX  ITEMS:  NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 
CREDIT,  AND  PAYMENT  ITEMS,  CONSTRUCTIVE  FOREIGN  INCOME,  SMALL  BUSINESS  CORPORATION  (FORM  1120S)  INCOME  AND  TAX,  AND  NUMBER  OF  RETURNS  BY 
TYPE  OF   TAX,    BY  MAJOR    INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry — Continued 


Chemicals 

and  allied 

products 


Petroleum 

refining 

and 

related 

industries 


Rubber  and 

miscellan- 
eous 
plastics 
products 


Manufacturing — Continued 


Leather 

and 

leather 

products 


Stone , 
clay,  and 

glass 
products 


Primary 

metal 
industries 


Fabricated 

metal  products, 

excepft 

.chine  ry  and 
transportation 

equipnent 


Machinery, 

except 
electrical 


Electrical 

equlfment 

and 

supplies 


HETUHNS  WITH  AND  WITHOUT  NET  INOCME 


(19) 


(20) 


(21) 


(22) 


(23) 


(2A) 


(25) 


(26) 


C27) 


Number  of  returns  

Net  income  (less  deficit)  

Statutory  special  deductions,  total  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Income  subject  to  tajc 

Income  tax,  total  

Normal  tax  and  surtax 

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  


Foreign  tax  credit  

Investment  credit 

Income  tax  after — 

Foreign  tajc  credit  only 

Investanent  credit  only 

Foreign  tax  and  investment  credits    

Estimated  tax  payments   

Credit  for  U.  S.  tax  paid  on  nonhighuay  gas  and  lubricatijig  oil: 

Number  of  returns  

Amount 

Constructive  taxable  income  from  related  foreign  corporations: 
Includable  income  of  controlled  foreign  corporations: 

Number  of  returns 

Amount  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid: 

Number  of  returns 

Amount 

HBTUKNS,  OTHEH  THAN  FOBM  1120S,  HITH  NET  INCCME 
Number  of  returns,  other  than  Fonn  1120S,  with  net  income  

Net  income  

Statutoiy  special  deductions,  total 

Net  operating  loss  carryover  , 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock  , . . 
Western  Hemisphere  Trade  Corporation  deduction 


Income  subject  to  tax,  total 

Net  long-tenn  capital  gain  taxed  at  alternative  rates 
Income  taxed  at  nonnal  tax  and  surtax  rates 

Income  tax,  total  

Nonnal  tax  and  surtax 

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  .... 
Additional  tax  for  tax  preferences  


Estimated  tax  payments  

Constructive  taxable  income  from  related  foreign  corporations: 

Includable  Income  of  controlled  foreign  corporations  

Foreign  dividend  income  resulting  frcan  foreign  taxes  deemed  paid 

RETURNS,  OTHER  THAN  FOBM  1120S,  WITHOUT  NET  INCOME 
Number  of  returns,  other  than  Fona  1120S,  without  net  income 

Deficit  

Statutory  special  deduction  for  dividends  received  

Income  tax,  total 

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estijnated  tax  payments 


RETURNS  OF  SMALL  BUSINESS  CORPORATIONS,  FORM  1120S,  WITH  AND 
WITHOUT  NET  INCOME 


Number  of  returns,  Fonn  1120S,  with  and  without  net  income 

Net  income: 

Number  of  returns  

Amount  ..•.••••■•■■•.•■ 

Deficit  


Income  subject  to  tax  

Income  tax  

Credit  for  U.  S.  tax  paid  on  nonhighviay  gas  and  lubricating  oil 

NUMBER  OF  RETURNS  WITH  INCOME  TAX,  OTHER  THAN  FORM  1120S 

Number  of  returns  with — 

Income  tax,  total  

Nomal  tax  and  s\irtax  

Income  tax  after  foreign  tax  credit  

Income  tax  after  investment  credit  

Income  tax  after  foreign  tax  and  investment  credits  


Tax  from  recomputing  prior  year  investment  credit,  total 
Returns  with  net  income  

Additional  tax  for  tax  preferences,  total  

Returns  with  net  income  

Returns  with  normal  tax  and  surtax  


5,230,856 
139,096 
71,688 

5,304,986 
2,720,358 
2,i70,117 

239,542 
10,393 

(») 

320,429 

133,703 

2,399,929 
2,586,655 
2,266,226 
1,894,897 

410 
1,031 


18 
22,558 


127 
181,553 


5,996 

5,U2,226 

137,413 

40,133 

70,005 

27,275 

5,304,986 

243,207 

5,061,779 

2,720,317 

2,470,117 

239,542 

10,357 

(«) 

1,892,920 

22,500 

1S1,4B0 


3,625 

212,601 
1,683 

a 

36 
(•) 
1,977 


321 
10,099 
3,868 


5,351 
5,310 
5,345 
5,216 
5,210 

872 
835 


(*) 
(•) 
(«) 


3,948,667 
633,839 
508,711 

3,397,646 

1,724,863 

1,565,901 

156,379 

2,226 

279 

1,216,963 
84,548 

507,900 

1,640,315 

4^23,352 

370,200 

172 
1,622 


4 
5,464 


17 
84,799 


758 

4,029,888 

632,323 

18,532 

507,195 

106,596 

3,397,646 

268,243 

3,129,403 

1,724,789 

1,565,901 

156,379 

2,181 

250 

369,915 

5,464 
84,770 


453 

86,505 
1,516 

74 

45 

29 

285 


(•) 


720 
699 
717 
694 
691 

142 

127 

2 

1 


5,781 

910,365 
34,502 
8,826 

918,435 

467,931 

424,840 

U,582 

1,238 

1 

52,276 
40,185 

415,655 
427,746 
375,470 
283,272 

203 
694 


18 
17,155 


3,449 

952,823 

34,419 

25,009 

3,743 

667 

918,435 
U,327 
907,108 
467,896 
424,840 
41,582 
1,204 

282,967 

26 
17,155 


1,661 

58,931 
83 
35 
34 
1 
305 


261 
24,522 
8,049 


3,307 
3,194 
3,307 
3,054 
3,054 

528 
419 

1 


2,102 

225,490 
23,186 
17,075 

241,003 

121,106 

U0,099 

10,546 

398 

1,324 
3,105 

119,782 
118,001 
U6,677 
87,599 

77 
7 


1 
343 


4 
391 


1,321 

263,772 

23,023 

6,031 
16,912 


241,003 

3,106 

237,897 

121,081 

110,099 

10,546 

373 

87,009 

343 
391 


573 

41,298 
163 

25 
25 

590 


(•) 


1,197 
1,188 
1,197 
1,167 
1,167 

161 
152 


8,929 

1,019,040 
58,822 
20,962 

1,085,173 

539,043 
489,116 
47,937 
1,630 
(») 

23,953 
32,558 

515,090 
506,485 
482,532 
321,057 

1,500 
1,005 


3 

271 


23 
15,167 


4,982 
1,142,386 
58,255 
36,840 
20,395 

1,020 

1,085,173 

56,682 

1,028,491 

538,872 

489,116 

47,937 

1,464 

(•) 

320,107 

271 
14,887 


2,961 

147,600 
567 

171 
166 


(•) 


626 

25,415 

1,161 


4,691 
4,567 
4,691 
4,303 
4,303 

1,057 
958 
(*) 
(*) 
{*) 


4,387 

2,093,786 

242,816 

116,322 

2,047,052 

1,015,838 

920,143 

90,953 

4,531 

(•) 

241,346 
82,534 

774,492 
933,304 
691,958 
499,751 

5U 
2,342 


2,506 

23 
29,763 


2,633 

2,277,145 

232,370 

32,008 

105,876 

94,486 

2,047,052 
221,262 

1,825,790 

1,015,163 

920,143 

90,953 

3,868 

(•) 

497,892 

2,506 
29,763 


1,182 

209,104 
10,446 

675 
663 
(•) 
1,859 


570 

519 
25,856 

111 


2,517 
2,453 
2,516 
2,380 
2,379 

5U 
471 


(♦) 
(*) 
(*) 


22,241 

2,168,892 

88,465 

26,581 

2,246,727 

1,109,920 

1,009,140 

97,548 

2,387 

18 

«,515 
46,091 

1,065,405 

1,063,329 

1,019,3U 

689,448 

780 
631 


16 
2,885 


55 
29,532 


U,290 

2,329,394 
84,074 
57,965 
22,190 

3,919 

2,246,727 

75,817 

2,170,910 

1,109,806 

1,009,140 

97,548 

2,273 

18 

636,732 

2,820 
29,290 


236,199 
4,391 

114 
114 


(^) 


2,716 


2,248 

1,887 

76,701 

1,004 


13,179 
13,026 
13,179 
ia,535 
12,535 

1,969 

1,827 

3 


4,379,152 
90,767 
33,386 

4,607,304 
2,358,436 
2,142,192 

209,432 
5,869 

(•) 

220,674 
63,858 

2,137,762 
2,294,578 
2,073,904 
1,640,792 

970 
1,U4 


29 
8,052 


119 
125,573 


15,856 

4,696, 2U 
90,344 
46,619 
32,963 

10,762 

4,607,304 

68,780 

4,538,524 

2,357,980 

2,142,192 

209,432 

5,462 

(•) 

1,637,094 

7,786 
125,421 


6,564 

365,274 

423 

456 

407 

(•) 

3,693 


2,793 

2,021 
57,464 
9,252 


15,090 
U,860 
15,087 
14,026 
U,020 

1,979 
1,773 
(•) 


11,505 

2,852,254 

106,574 

36,166 

3,251,456 
1,672,530 
1,517,343 

149,103 
4,845 

(•) 

UO,295 
78,976 

1,532,235 
1,593,554 
1,453,259 
1,111,326 

252 

647 


20 
13,899 


57 
73,901 


5,686 

3,355,7U 

104,866 

63,274 

34,458 

7,134 

3,251,456 

101,696 

3,149,760 

1,671,284 
1,517,848 

149,103 
3,769 

(•) 
1,104,936 

13,604 
73,279 


4,221 

504,793 
1,703 

1,246 
1,076 
(•) 
6,390 


1,593 

879 
12,041 
10,703 


4,930 
4,755 
4,927 
4,742 
4,739 

711 
5a 


(•) 
(•) 
(•) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 


Table  9.— TAX  ITEMS:  NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 
CREDIT,  AND  PAYMENT  ITEMS,  CONSTRUCTIVE  FOREIGN  INCOME,  SMALL  BUSINESS  CORPORATION  (FORM  1120S)  INCOME  AND  TAX,  AND  NUMBER  OF  RETURNS  BY 
TYPE  OF  TAX,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  indu5try--Continued 


Manufacturing — Continued 


Motor 
vehicles 

and 
equipment 


Transpor- 
tation 
equipment, 
except 
motor 
vehicles 


Scientific 
instruments, 
photographic 

equipment, 

watches  and 

clocks 


Miscellaneous 
manufactured 

products, 
and  manufac- 
turing not 
allocable 


Transportation,    communication,    electric, 
ga^,    and  sanitary  services 


Total  trans- 
portation, 
communication, 
electric,    gas, 
and  sanitary 
services 


Transpor- 
tation 


Communi- 
cation 


Electric, 
gas,  and 
sanitary 
services 


RETURNS  VaTH  AMD  WITHOUT  NET  IMCOME 

Number  of  returns    

Net  income    (less  deficit) 

Statutory  special  deductions,    total  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock.... 

Income  subject  to  tax  

Income  tax,    total   

Normal  tax  and  surtax  

Surcharge   

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Foreign  tax  credit  

Investment  credit  

Income  tax  after — 

Foreign  ^ax   credit  only  

Investment  credit  only  

Foreign  tax  and  investment  credits 

Estimated  tax  payments  

Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil: 

Number  of  returns  

Amount  

Constructive  taxable  inccme  from  related  foreign  corporations: 
Includable  income  of  controlled  foreign  corporations: 

Number  of  returns  

Amount  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid 

Nimiber  of  returns  

Amount  

RETURNS,  OTHER  THAN  FORM  1120S,  WITH  NET  IMCOME 

Number  of  returns,  other  than  Form  1120S,  with  net  income  

Met  income  

Statutory  special  deductions,  total  

Net  operating  loss  carryover  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock..... 

Western  Hemisphere  Trade  Corporation  deduction  , 

Income  subject  to  tax,  total , 

Net  long-term  capital  gain  taxed  at  alternative  rates , 

Income  taxed  at  normal  tax  and  surtax  rates  

Income  tax,  total  

Normal  tax  Eind  surtax   

Surcharge   

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  , 

Estimated  tax  payments  

Constructive  taxable  income  from  related  foreign  corporations: 

Includable  income  of  controlled  foreign  corporations  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid. 

RETURHS,  OTHER  THAN  FORM  1120S,  WITHOUT  NET  INCOME 

Number  of  returns,  other  than  Fomi  1120S,  without  net  income  

Deficit  

Statutory  special  deduction  for  dividends  received  

Income  tax,  total  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estimated  tax  payments 

RETURNS  OF  3AALL  BUSINESS  CORPORATIONS,  FORM  1120S,  WITH  AND 
WITHOUT  NET  INCCME 

Number  of  returns.  Form  1120S,  with  and  without  net  income  

Net  income: 

Number  of  returns    

Amount   

Deficit    

Income  subject  to  tax  

Income  tax  

Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil..,. 

NUMBER  OF  RETURNS  WITH  INCOME  TAX,  OTHER  THAN  FORM  1I20S 

Number  of  returns  with — 

Income  tax,  total  

Normal  tax  and  surtax  

Income  tax  after  foreign  tax  credit  

Income  tax  after  investment  credit  

Income  tax  after  foreign  tax  and  investment  credits  

Tax  from  recomputing  prior  year  investment  credit,  total  

Returns  with  net  income  

Addi  tional  tax  for  tax  preferences,  total  

Returns  with  net  income  

Returns  with  normal  tax  and  surtax  

Footnotes  at  end  of  table.  See  text  for  explanatory  statements 


(28) 


(29) 


(30) 


(31) 


(32) 


(33) 


(3'>) 


(35) 


2,l471 

••.SSltiOTS 
1(6,505 
30,736 

li,9't'>,296 

2,597,319 

2,357,505 

2314,670 

5,087 

178,991 
85,297 

2,1*18,328 
2,512,022 
2,333,031 
l,821,10ll 

159 
953 


3 
965 


21 
117,  U27 


1,51(9 

1(,989,656 

1(6,1(68 

15,069 

30,699 

700 

i(,9l(i(,296 

42,038 

1(,  902, 258 

2,596,503 

2,357,505 

23l(,670 

1(,271 


1,820,131 

965 
117,337 


1(5,101 

37 

8l6 

816 


(♦) 
(♦) 


551 


1,391 
1,383 
1,390 
1,381 
1,380 

2B1 
273 


3,165 
653,328 
l(l(,78o 
10,61(5 

1,127,1(70 

582,81(2 

52l(,l82 

51,573 

6,961 


28,81(2 
1(2, 915 

55l(,000 
539,927 
511,085 
1(1(2,683 


220 
782 


12 

14,281 


1,661 
1,171,880 

1(1(,521 
33,716 
10,386 

1(19 

1,127,1(70 

1(6,510 

1,080,960 

579, 274 

524, 182 

51,573 

3,393 

1 

434,61(6 

193 

14, 281 


519,330 
259 


3,568 
3,568 


308 

(♦) 
(♦) 

2,312 


1,434 
1,408 
1,432 
1,398 
1,395 
296 
272 

1 
1 
1 


4,636 

1,820,063 
17,970 

2,527 

1,906,015 

988,613 

898,223 

89,023 

l,l47 

135,931 
24, 350 

852,682 
964,263 
828,332 
684,709 


(*) 
(•) 

49 
105,256 


3,045 

1,923,867 
17,845 
14,258 
2,402 

1,185 

1,906,015 

31,396 

1,874,619 

988,579 

898,223 

89,023 

1,113 


684,291 

(♦) 
105,244 


1,329 
125,696 


210 

22,063 

171 


2,633 
2,607 
2,632 
2,580 
2,579 

319 

295 


597,051 
40,098 
11,550 

672,065 

316,958 

287,004 

27,375 

1,891 

5 

5,834 
9,025 

311,124 
307,933 
302,099 
180,340 

146 
64 


3 
563 


14 
2,915 


7,272 

706,243 
34,873 
28,157 
6,325 

391 

672,065 

56,686 

615,379 

316,932 

287,004 

27,375 

1,865 

5 

180,044 

563 
2,915 


4,305 
l40,082 


26 

26 


296 


1,292 

34,678 
3,788 


6,615 
6,478 

6,597 
6,405 
6,386 

611 

475 
4 
3 
3 


66,945 

10,053,831 
315,491 
162,693 
20,490 

10,873,926 

5,572,822 

5,052,436 

501,154 

17,095 

22 

35,551 
596,241 

5,537,271 
4,976,581 
4,941,030 
3,978,271 

2,565 
10,058 


6 
978 


35 
13,663 


35,983 
11,150,550 
294,666 
128,658 
141,890 
20,468 
3,650 

10,863,242 

335,599 

10,527,643 

5,568,877 

5,049,765 

500, 931 

16,047 

19 

3,972,386 

492 
13,560 


21,804 

1,163,970 
20,803 

1,051 

1,048 

3 

5,885 


5,458 
104,732 
37,481 

10,684 

2,894 

67 


30,757 

30,367 

30,753 

28,272 

28,263 

4,541 

4,169 

5 

4 

4 


51,967 

890,529 
174,514 
85,322 

1,722,689 

793,773 

717,575 

68,694 

5,968 

22 

18,890 
163,757 

774,883 
630,016 
611, 126 
373,725 

2,156 
8,715 


3 
684 


27 
7,501 


27,632 
1,860,338 
153,819 
86,555 
64,627 

2,637 

1,712,005 

187,092 

1,524,913 

789,856 

714,904 

68,471 

4,948 

19 

368, 502 


16,575 

1,029,012 

20,695 

1,023 

1,020 
3 

5,223 


7,760 

4,530 
85,215 
26,012 

10,684 

2,894 

67 


23,600 
23, 357 
23,596 
21,513 
21, 504 

3,259 

3,026 

5 

4 

4 


6,870 

4,953,692 

66,877 

44,617 

742 

4,989,904 

2,613,805 

2,369,264 

236,417 

7,795 

13,656 
172,123 

2,600,149 
2,441,682 
2,428,026 
1,974,152 


1 
125 

4 
4,094 


4,052 

5,056,273 

66,835 

20,598 

44,575 

742 

920 

4,989,904 

60,792 

4,929,112 

2,613,802 

2,369,264 

236,417 

7,792 

1,973,581 

125 

4,094 


100,860 
42 


830 

567 
8,947 

10,668 


3,313 
3,283 
3,313 
3,081 
3,080 

403 
379 


8,108 

4,209,610 

74,100 

32,754 

19,748 

4,161,333 

2,165,244 

1,965,597 

196,043 

3,332 


3,005 
260, 361 

2,162,239 
1,904,883 
1,901,878 
1,630,394 


370 
1,275 


169 


4 
2,068 


4,299 

4,233,939 
74,012 
21,505 
32,688- 
19,726 
93 

4,161,333 

87,715 
4,073,618 

2,165,219 

1,965,597 

196,043 

3,307 

1,630,303 


169 
2,068 


3,240 

34,098 
66 

25 
25 


567 

361 

10, 570 

801 


3,844 
3,728 
3,844 
3,679 
3,679 
880 
764 


and  for  'Description  of  the  Sample  and  Limitatibns  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Corporation  Returns/1969 


Table  9.— TAX  ITEMS:  NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 
CREDIT,  AND  PAYMENT  ITEMS,  CONSTRUCTIVE  FOREIGN  INCOME,  SMALL  BUSINESS  CORPORATION  (FORM  1L20S)  INCOME  AND  TAX,  AND  NUMBER  OF  RETURNS  BY 
TYPE  OF  TAX,  BY  MAJOR  INDUSTRY— Continued 

(Money  anioimts   in  thousands  of  dollars] 


Major  industry — Continued 


Wholesale  and  retail  trade 


Total 
wholes  ale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Groceries 

and 

related 

products 


Machinery, 

equipment, 

and 

supplies 


Misce3J.aneous 
wholesale 

trade 


Retail  trade 


Total 

retail 

trade 


Building 
materials, 
hardware, 
and  farm 
equipment 


General 

merchandise 

stores 


RETURNS  WITH  AND  WITHOUT  MET  IHCOME 


(36) 


(37) 


(38) 


(39) 


(1*0) 


(Itl) 


(1*2) 


Number  of  returns  

Net  income  (less  deficit)  

Statutory  special  deductions,  total  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock.... 
Income  subject  to  tax  


Income  tax,  total  

Normal  tax  and  surtax  

Surcharge  

Tax  from  recomputing  prior  year  investment  credit 
Additional  tax  for  tax  preferences  

Foreign  tax  credit  

Investment  credit  

Income  tax  after — 

Foreign  tax  credit  only  

Investment  credit  only  

Foreign  tax  and  investment  credits  

Estimated  tax  payments  


Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil: 

Number  of  returns  

Amount  

Constructive  taxable  income  from  related  foreign  corporations: 
Includable  income  of  controlled  foreign  corporations : 

Number  of  returns  

Amount  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid: 

Number  of  returns  

Amount  


RETURNS,  OTHER  THAN  FORM  1120S,  WITH  NET  IHCO^E 
Number  of  returns,  other  than  Form  1120S,  with  net  income  . 


Net  income  

Statutory  special  deductions,  total  

Net  operating  loss  carryover  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock. 
Western  Hemisphere  Trade  Corporation  deduction  

Income  subj  ect  to  tax,  total 

Net  long-term  capital  gain  taxed  at  alternative  rates  

Income  taxed  at  normal  tax  and  surtax  rates  

Income  tax,  total  

Normal  tax  and  surtax  

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  


Estimated  tax  payments  

Constructive  taxable  income  from  related  foreign  corporations: 

Includable  income  of  controlled  foreign  corporations  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid. 

RETURNS,  OTHER  THAN  FORM  1120S,  WITHOUT  NET  INCOME 

Number  of  returns,  other  than  Form  1120S,  without  net  income 

Deficit  

Statutory  special  deduction  for  dividends  received  

Income  tax,  total  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estimated  tax  payments  


RETURNS  OF  3IALL  BUSINESS  CORPORATIONS,  FORM  1120S,  WITH  AND 
WITHOUT  NET  INCCME 
Number  of  returns.  Form  1120S,  with  and  without  net  income  

Net  income: 

Number  of  returns  

Amount  

Deficit  


Income  subject  to  tax  

Income  tax  

Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil 

NUMBER  OF  RETURNS  WITH  IHCOME  TAX,  OTHER  THAN  FORM  1120S 

Number  of  returns  with — 

Income  tax,  total  

Normal  tax  and  surtax  

Income  tax  after  foreign  tax  credit  

Income  tax  after  investment  credit  

Income  tax  after  foreign  tax  and  investment  credits  


Tax  from  recomputing  prior  year  investment  credit,  total. 

Returns  with  net  income 

Additional  tax  for  tax  preferences,  total 

Returns  with  net  income 

Returns  with  normal  tax  and  surtax 


5211,586 

10,766,271 
623,0l«2 
137, IM* 

10,992, 59't 

'1,889,272 

it,lt52,987 

U05,885 

9,'H2 

111 

178,1*1.6 
111,880 

11,710,826 
11,777,392 
11,596,9116 
2,305,125 

3,9113 
l.Blil. 


83 
52,805 


289,586 

ll,599,li0ll 
612,511 
li72,llil 
126,613 

13,757 

10,992,2li8 

2li2,ll08 

10,7U9,8liO 

11,888,206 

li, 1152, 899 

1105,877 

8,ll51 

101 

2,290,933 

(♦) 
52,805 


Ill2,ll56 

1,750,801 

10,531 

971 
961 
10 

III,  192 


92,525 

63,9116 

1,126,168 

208,500 

3116 

95 

109 


26l,ll90 
258,989 
26l,ll21 
253,719 
253, 6U9 

20, 30I1 

18,000 

100 

95 

92 


172,lli9 

11,802,752 

262,11511 

72,209 

11,798,598 

2,153,2111 
1,961,056 

180,229 
11,367 

(») 

135,977 
31,050 

2,017,261l 

2,122,191 

1,986,2111 

910,701 

2,185 
973 


69 
16,217 


101,939 
5,056,082 
259,523 
176,623 
69,278 

13,622 

li,798,lil9 

119,251 

4,679,168 

2,152,81i9 
1,961,010 

180,225 
ll,026 

(*) 

9011,056 

(*) 
16,217 


lil,82ll 

61i2,088 

2,931 

3I12 

3I1I 

(») 

6,61i5 


28,375 

20,756 

1156,302 

67,5li'i 

179 
50 
79 


93,606 
92,6511 
93,5110 
91,805 
91,739 
8,61.11 
7,7113 
(♦) 


19,638 
1176,728 
115,109 
11,856 

ii8l,Ul.li 

211,1)56 

193,01.2 

17,089 

661 


3,351 
l.,690 

208,105 

206,766 

203,1.15 

97,002 


125 
80 


3 
,3113 


11,780 

526,275 
lil.,837 
31,7116 
ll,58li 

1,507 

1.81,1.10 
16,321. 
1165,086 

211,387 

193,032 

17,088 

603 

96,503 


2,31.3 


11,899 

80,9112 
272 

58 
58 

I199 


2,956 

2,187 

111,  299 

9,901. 


10,336 

10,118 

10,336 

9,930 

9,930 

1,272 
1,090 


25,695 

61.2,331 
31,61.1. 
5,168 

689,01.9 
305,01.6 
277,380 
25,51.1. 
1,099 
(♦) 

2,227 
■.,132 

302,819 
300,911. 
298,687 
126,1.75 

1.19 
187 


(♦) 
(♦) 


15,1.31 

720,393 

31,388 

21,292 

I.,  912 

5,181. 

689,01.9 

16,202 

672,81.7 

301.,  987 

277,380 

25,51.1. 

1,01.1 


121.,  790 


(•) 


6,755 

121,91.3 
256 

59 
58 
(•) 
1,685 


3,509 

2,1.88 
51,301. 
7,1.23 


65 


lii,lil8 
14,317 
111,381 
14,11.0 
14,103 
1,364 
1,267 
(*) 


3,683,693 

185,701 

55,185 

3,628,105 

1,636,739 
1,490,634 

137,596 
2,607 

(♦) 

130,399 
22,228 

1,506,340 

1,614,511 

1,484,112 

687,224 

1,641 
706 


56 
13,175 


74,728 

3,809,414 

183,298 

123,585 

52,782 

6,931 

3,627,960 

86,725 

3,541,235 

1,636,475 
1,490,598 

137,593 
2,382 

(♦) 

682,763 

(♦) 
13,175 


30,169 

439,203 
2,403 

225 
225 

4,461 


21,910 


351,819 

5,946,339 
360,071 
64,661 

6,178,596 

2,729,631 

2,486,139 

225,108 

4,986 

33 

42,451 
80,475 

2,687,180 
2,649,156 
2,606,705 
1,391,011 


1,758 
81(3 


14 
36,588 


187,236 

6,527,384 

352,471 

295,275 

57,061 

135 

6,178,429 

120,815 

6,057,614 

2,728,957 

2,486,097 

225,104 

4,366 

24 

1,383,464 

(«) 
36,588 


1,107,512 
7,600 

629 

620 

9 

7,547 


63,997 


16,081 
363,699 

50,217 

43,037 
667,423 
140,956 

145 
39 
14 

167 
45 
30 

68,852 

167,528 

68,219 

165,980 

68,823 

167,525 

67,734 

161,562 

67,705 

161,558 

6,007 

11,642 

5,386 

10,239 

(♦) 

56 

(*) 

52 

(♦) 

50 

31,715 
363,746 

19,221 
2,462 

378,494 

146,741 

133,623 

11,620 

196 


1,953 

146,741 
144,788 
144,788 
46,486 

887 

44 


17,150 

397,142 

18,820 

16,759 

2,06l 


378,494 

10,741 

367,753 

146,707 

133,623 

11,620 

162 

46,011 


7,892 

98,864 

401 


34 
34 


475 


6,674 

4,735 
85,680 
20,212 


15,530 
15,407 
15,530 
15,394 
15,394 

1,523 
1,401 


(43) 


19,994 

2,223,491 
128,020 
19,719 

2,176,767 

1,095,269 

997,712 

95,396 

1,263 

(») 

38,827 
32,918 

1,056,442 

1,062,351 

1,023,524 

710, 427 


53 
85 


(•) 
(*) 

6 
35,564 


12,705 

2,302,835 

126,557 

108,301 

18,256 


2,176,767 

41,367 

2,135,400 

1,095,196 

997,712 

95,396 

1,191 

(*) 

709,941 

(») 
35,564 


4,8n 
97,125 

1,463 

73 
72 


(♦) 


2,415 

1,545 

21,061 

3,280 


11,484 
11,419 
11,484 
10,840 
10,840 

926 
868 

(*) 

(•) 

(•) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Table  9.— TAX  ITEMS:   NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS, 
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[Money  amounts  in  thousands  of  dollars) 
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INCOME  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 


RETURNS  WITH  ADD  WITHOUT  NET  IMCOME 

Number  of  returns  

Net  income  (less  deficit )  

Statutory  special  deductions ,  total  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock  

Income  subject  to  tax  

Income  tax,  total  

Normal  tax  and  surtax  

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tsx  preferences  

Foreign  tax  credit  

Investment  credit  

Income  tax  after — 

Foreign  tax  credit  only  

Investment  credit  only  

Foreign  tax  and  investment  credits  

Estimated  tax  payments  

Credit  for  U.  S.  tax  paid  on  nonhigbvay  gas  and  lubricating  oil: 

Number  of  returns  

Amoimt  

Constructive  taxable  income  from  related  foreign  corporations: 
Includable  income  of  controlled  foreign  corporations: 

Number  of  returns  

Amount  

Foreign  dividend  income  resulting  from  foreign  taxes  denned  paid: 

Number  of  returns  

Amount  

RETURNS,  OTHER  THAN  FORM  1120S,  WITH  NET  INCOME 

Number  of  returns,  other  than  Form  1120S,  with  net  income  

Net  income  

Statutory  special,  deductions ,  total  

Net  operating  loss  carryover  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock  

Western  Hemisphere  Trade  Corporation  deduction  

Income  subject  to  tax,  total 

Net  long-term  capital  gain  taxed  at  alternative  rates  

Income  taxed  at  normal  tax  and  surtax  rates  

Income  tax,  total  

Normal,  tax  and  surtax 

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  

AdditionaJL  tax  for  tax  preferences  

Estimated  tax  payments  

Constructive  taxable  income  from  related  foreign  corporations: 

Includable  income  of  controlled  foreign  corporations  

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid  . . . 

RETURNS,  OTHER  THAN  FORM  1120S,  WITHOUT  NET  INCOME 

Number  of  returns,  other  than  Form  1120S,  without  net  income  

Deficit  

Statutory  special  deduction  for  dividends  received  

Income  tax,  total  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estimated  tax  payments  

RETURNS  OF  aiALL  BUSINESS  CORPORATIONS,  FORM  1120S,  WITH  AND 
WITHOUT  NET  INCCME 
Number  of  returns.  Form  U.20S,  with  and  without  net  income  

Net  income: 

Number  of  returns  

Amount 

Deficit  

Income  subject  to  tax  

Income  tax  

Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil  

NUMBER  OF  RETURNS  WITH  INCOME  TAX,  OTHER  THAN  FORM  1120S 

Number  of  returns  with — 

Income  tax,  total  

Normal  tax  and  surtax  

Income  tax  after  foreign  tax  credit  

Income  tax  after  investment  credit  

Income  tax  after  foreign  tax  and  investment  credits  

Tax  from  recomputing  prior  year  investment  credit,  total  

Returns  with  net  income  

Additional  tax  for  tax  preferences ,  total  

Returns  with  net  income  

Returns  with  normal  tax  and  surtax  


Major  industry — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade — Continued 


Food 
stores 


(u) 


81i2,3'*l 

26,376 

"1,922 

660,1.78 

1(16,  SSU 
379,''61i 
Bit,  633 
1,256 
(*) 

1,313 
20,9148 

Itl5,0lll 
395,1*06 
391*,  093 
282,2611 


57 
200 


AutODKitive 

dealers  and 

service 

stations 


Apparel  and 

accessory 

stores 


(i5) 


(*) 
(♦) 


11,991* 

886,719 

26,311 

21,1*51* 

't,857 


860,1*78 

29,115 

831,363 

1*16,186 

379,1*61* 

31*,  633 

1,088 

(♦) 

281,559 


(♦) 


8,281* 

96,979 
65 

168 
168 


5,136 

3,1*1*9 

61,627 

9,026 


10,335 

10,226 

10,332 

9,81*0 

9,836 

1,022 
918 
(♦) 
(•) 
(•) 


655,1*01* 
1*2,822 
7,672 

725,892 

280,026 
251*,  181 
22,562 
556 
(♦) 

12 
3,903 

280,011* 

276,123 

276,111 

91,998 

I18O 
1*55 


Furniture,   home 

furnishings, 

and  equipment 

stores 


(46) 


32,678 

767,691 
1*2,31*0 
35,150 
7,190 


725,873 

9,151 

716,722 

279,830 
251*,  176 

22,562 
365 
(♦) 

90,827 


16,631* 

216,905 

1*82 

191 
191 


9,793 

6,503 

126, 116 

21,1*98 

19 
5 


29,878 
29,331 
29,878 
29,091 
29,091 

2,637 
2,157 

(*) 

(♦) 


(♦) 


35,1*81* 

572,193 
27,796 
11,  U8 

552,932 

223,789 

201*.  Ul* 

18,299 

166 

1 

1*3 
3,861* 

223,71*6 
219,925 
219,882 
69,673 


S2,379 
580, 820 
27,661* 
16,678 
10,986 


552,932 

1*,296 

51*8,636 

223,726 

20l*,lll* 

18,299 
123 

1 

68,032 


7,077 

68,531 
132 

63 
63 

1,61*1 


6,028 

l»,851 

68,1(16 

8,512 


20,893 
20,760 
20,893 
20,1*31* 
20,1*31* 

587 
.'♦55 


U-7) 


260,053 
19,368 
1,860 

296,570 

109,130 

99,666 

8,121 

60 


387 
620 

108,71*3 

108, 510 

108,123 

31*,  91*7 


(*) 
(•) 


1 
278 


16,626 

315,61*3 
19,091* 
17,508 
1,586 


296,570 

3,266 

293, 30I* 

109,089 

99,666 

8,121 

19 

31*,  501* 


278 


9,01*8 

100,726 

271* 

1*1 

1*1 

1*1*3 


6,553 

1*,203 
59,035 
13,899 


15,1*51* 
15,253 
15,1*51* 
15,281 
15,281 

988 
788 


Eating  and 
drinking 
places 


(iS) 


65,851* 

273, 577 

38,733 

5,650 

1*25,852 

163,232 

11*8,1*15 

12,361 

655 

(*) 

21*1 
8,583 

162,991 

15l*,61*9 

15l*,i*o8 

55,61*7 


(•) 
(♦) 


Miscellaneous 

retail 

stores 


(«) 


29,211* 

1*59,363 

35,1*03 

33,083 

2,320 


1*25,701* 

9,31*0 

1*16,361* 

163,11*0 
11*8,378 

12,357 
61L 
(«) 

51*,  187 


26, 312 

236,118 
3,330 

52 
1*1* 
(♦) 
1,1*60 


5,881 
93,371* 

1*3,01*2 

11.8 
1*0 


2li,673 
21*,  568 
21*,  673 
22,568 
22,568 

1,1*61 

1,363 
(♦) 
(♦) 
(♦) 


755,531* 

57,735 
11,258 

761,611 

295,090 

268,961* 

22,116 

Bll* 


1,628 
7,686 

293,1*62 

287,401* 

285,776 

99,569 

230 

50 


1*1*,  1*90 

817,171 

56,282 

1.6,31*2 

9,805 

135 

76l,6u 

13,539 

71*8,072 

295,083 

268,961* 

22,116 

807 


:,1*03 


20,1*59 

192,261* 

1,1*53 

7 
7 


17,071 

11, 870 
152,111* 
21,1*87 


39,281 
39,015 
39,281 
38,111* 
38,111* 

2,1*97 
2,289 


Wholesale 
and  retail 
trade  not 
allocable 


(50) 


17,180 
517 
271* 

15,1*00 

6,1*00 

5,792 

5I18 

59 

18 
355 

6,382 
6,Ol*5 
6,027 
3,1.13 


1 
28 


1*11 
1'5,938 
517 
21*3 
ZJk 


15,1.00 
2,31*2 
13,056 

6,1*00 

5,792 

5I18 

59 

3,1*13 


(*) 
(*) 


(♦) 

(♦) 
(♦) 


356 
356 
356 
352 
352 
18 
18 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data." 
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Table  9.— TAX  ITEMS:  NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 
CREDIT,  AND  PAYMENT  ITEMS,  CONSTRUCTIVE  FOREIGN  INCOME,  SMALL  BUSINESS  CORPORATION  (FORM  1120S)  INCOME  AND  TAX,  AND  NUMBER  OF  RETURNS  BY 
TYPE  OF   TAX,    BY  MAJOR    INDUSTRY— Continued 

[Money  amounts  In  thousands  of  dollars] 


Major  industry — Continued 


Finance ,   insurance,  and  real  estate 


Total 

finance, 

insurance, 

and  real 

estate 


Banking 


Credit 

agencies 

other  than 

banks 


Security  and 
commodity 
brokers , 
dealers, 

exchanges, 
and  services 


Holding 
and  other 
investment 
companies 


Insurance 
carriers 


Insurance 
agents, 
brokers , 

service 


Real 
estate 


HETURNS  WITH  AND  HTTHOOT  KEF  XHCCME 

-Number  of  ret\ims   

Net  income  (less  deficit)  

Statutory  special  deductions,  total  

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Income  subject  to  tax' 

Income  tax,  total 

Noimal  tax  and  surtax^ 

Surcharge 

Tax  frcan  recomputing  prior  year  Investment  credit 

Additional  tax  for  tax  preferences  

Foreign  tax  credit  

Investment  credit' 

Income  tax  after — 

Foreign  tax  credit  only  

Investment  credit  only  

Foreign  tax  and  investment  credits  

Estimated  tax  payments  

Credit  for  U.  S.  tax  paid  on  nonhighway  gas  and  lubricating  oil: 

Number  of  returns 

Amount 

Constructive  taxable  income  from  related  foreign  corporations: 
Includable  income  of  controlled  foreign  corporations: 

Number  of  returns  

Amount  

Foreign  dividend  income  resulting  from  foreign  taxes  deaned  paid: 

Number  of  returns  

Amount 

RETTUHNS,  CTHER  THAN  FOiW  1120S,  WTTH  NET  INCOiE 

Number  of  returns,  other  than  Form  11205,  with  net  Inccme  

Net  Inccme  

Statutory  special  deductions,  tot;al 

Net  operating  loss  carryover 

Dividends  received  deduction  

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction  

Income  subject  to  tax,  total 

Net  long-term  capital  gain  taxed  at  alternative  rates  

Income  taxed  at  normal  tax  and  surtax  rates 

Income  tax,  total * 

Normal  tax  and  surtax  

Surcharge  

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estimated  tax  payments  

Constructive  taxable  income  from  related  foreign  corporations : 

Incliidable  Income  of  controlled  foreign  corporations  

Foreign  dividend  income  resulting  from  foreign  taxes  deaaed  paid. 

RETURNS,  OTHER  THAN  POIW  1120S,  MTTHOUT  NET  INCtME 
Number  of  returns,  other  than  Form  1120S,  without  net  Income  

Deficit 

Statutory  special  deduction  for  dividends  received  

Income  tax,  total > 

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Estijnated  tax  payments 

RETURNS  OF  SMALL  BUSINESS  CORPORATIONS,  FORM  I120S,  WITH  AND 
WITHOUT  NET  INCOME 

Number  of  returns ,  Form  11203,  with  and  without  net  Income  

Net  income: 

Number  of  returns  

Amount 

Deficit  

Income  subj  ect  to  tax 

Income  tax  

Credit  for  U.   S.   tax  paid  on  nonhighway  gas  and  lubricating  oil  ... 

mWBER  OF  RETURNS  WITH  INCCME  TAX,  CTTHER  THAN  FOIW  1120S 

Number  of  returns  vdth — 

Income  tax,  total   

Normal  tax  and  surtax 

Inccme  tax  after  foreign  tax  credit   

Income  tax  after  investment  credit   

Income  tax  after  foreign  tax  and  investment  credits   

Tax  from  reccanputing  prior  year  investment  credit,  total  

Returns  with  net  income 

Additional  tax  for  tax  preferences,   total  

Returns  with  net  inccme ' 

Returns  with  normal  tax  and  surtax  


(51) 


(52) 


(53) 


(54) 


(55) 


(56) 


(57) 


428,972 

13,0U,453 
2,317,556 
1,628,027 

9,759,793 

4,292,383 

3,894,898 

368,549 

10,312 

881 

175,664 
91,862 

4,116,719 
4,200,521 
4,024,857 
2,471,291 


753 
322 


17 
6,401 

134 
24,690 


249,478 

15,447,839 

2,208,215 

688,910 

1,518,686 

619 
9,757,620 
1,331,949 
8,425,671 

4,290,949 

3,894,076 

368,469 

9,864 

800 

2,457,072 

6,306 
24,512 


150,884 

2,659,010 

109,3a 

1,304 

448 

81 

U,219 


28,606 

17,071 
324,463 

98,839 
464 
130 


214,405 
213,481 
214,150 
212,239 
2U,980 

6,692 

5,965 

313 

278 

2^5 


15,130 

2,600,245 
176,546 
114,096 

2,638,439 

1,255,175 

1,139,189 

113,251 

2,334 

165 

77,762 

51,242 

1,177,413 

1,203,933 

1,126,171 

705,773 


3 
228 


14 
5,744 


13,703 

2,786,795 
157,566 
62,450 
95,116 


2,637,783 

235,723 

2,402,060 

1,254,833 

1,138,9U 

113,228 

2,271 

159 

703,016 

21B 
5,740 


1,427 

186,866 
18,980 

342 

63 

6 

2,757 


2 
316 


13,157 
13,065 
13,156 
12,970 
12,968 

1,623 

1,545 

18 

16 

15 


58,957 

790,694 
106,364 
47,515 

1,154,919 

506,952 

456,390 

42,853 

5,318 

417 

7,409 
U,784 

499,543 
492,168 
484,759 
259,34s 

74 

13 


6 
1,196 


34,554 

1,255,261 

102,932 

58,635 

44,083 

214 

1,154,879 

107,932 

1,046,947 

506,897 

456,377 

42,852 

5,311 

383 

255,958 


1,196 


21,934 

530,826 

3,432 

41 

7 

34 

3,390 


2,468 

1,642 

71,265 

5,006 

40 
U 


29,830 
29,571 
29,813 
29,669 
29,652 

1,494 

1,264 

131 

119 

U3 


4,015 

180,400 

21,627 

15,005 

326,666 

160,073 

145,468 

14,322 

246 

8 

994 
1,851 

159,079 
158,222 
157,228 
121,982 

(*) 
(*) 


3 
5,356 


7 
297 


1,768 

342,562 
16,903 
6,622 
10,281 


326,666 

26,603 

300,063 

159,851 

145,468 

14,322 

31 

1 

120,629 

5,320 
179 


1,680 

200,169 

4,724 

222 

215 

7 

1,353 


567 

360 

38,857 

850 


1,461 
1,4a 
1,«3 
1,4*2 
1,424 

U5 

127 

3 

1 
1 


30,401 

4,677,585 
700,047 
653,991 

616,640 

207,970 

188,664 

17,538 

395 

67 

20,922 
825 

137,048 
207,U5 
1B6,223 
84,998 


69 
106 


(•) 
(•) 


78 
15,708 


IS, 646 

4,837,618 

686,875 

45,967 

640,819 

89 
616,289 
364,959 
251,330 

207,869 

188,571 

17,530 

395 

67 

84,473 

(•) 
15,652 


10,673 

172,050 
13,172 


525 


518 
15,520 
3,503 

351 
96 


15,617 
15,540 
15,403 
15,564 
15,350 

338 

288 

25 

25 

24 


5,883 

3,081 ,707 

893,002 

714,200 

2,795,791 

1,402,339 

1,273,745 

127,123 

1,269 

67,478 
13,823 

1,334,861 
1,388,516 
1,321,038 
1,091,750 

30 
28 


3 
369 


4 
1,231 


3,433 

3,596,635 
830,583 
178,639 
651,781 

163 

2,794,738 

253,962 

2,540,776 

1,401,723 

1,273,292 

127,077 

1,150 


1,088,384 


369 
1,231 


1,935 

520,036 

62,419 

616 

119 


3,366 


461 

5,926 

818 


2,668 
2,616 
2,665 
2,663 
2,659 

265 
230 


240,729 
29,538 
13,094 

223,189 

85,190 

77,667 

6,322 

186 


412 
726 

84,778 
84,464 
84,052 
36,363 


(•) 
(•) 


16,053 

252,360 
28,958 
16,291 
12, 5U 


223,189 

7,923 

215,266 

85,190 

77,667 

6,322 

186 

36,144 


6,704 

5,224 
55,266 
10,323 


(58) 


1,U3,093 
390,432 
70,126 

2,004,149 

674,684 

613,775 

47,140 

564 

224 

687 
8,6U 

673,997 
666,073 
665,386 
171,077 


484 
71 


25 

426 


161,321 

,376,608 
384,398 
320,306 
64,092 


2,004,076 

334,847 

1,669,229 

674,586 

613,757 

47,138 

520 

190 

168,468 
426 


7,585 

105,650 

56,574 
580 

992,489 
6,034 

3) 
3) 

219 

78 

U 

34 

2,609 

137,313 
78,339 

73 
20 


14,899 
M,832 
U,897 
U,623 
U,620 

136,772 
136,a5 
136,772 
135,309 
135,308 

563 
496 

2,263 

2,015 

136 

_ 

U7 

- 

92 

Footnotes  at  end  of  table.  See  text  for  explematory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 

Table  9.— TAX  ITEMS:  NUMBER  OF  RETURNS,  NET  INCOME  OR  DEFICIT,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  SELECTED  INCOME  TAX, 
CREDIT,  AND  PAYMENT  ITEMS,  CONSTRUCTIVE  FOREIGN  INCOME,  SMALL  BUSINESS  CORPORATION  (FORM  1120S)  INCOME  AND  TAX,  AND  NUMBER  OF  RETURNS  BY 
TYPE  OF  TAX,    BY  MAJOR   INDUSTRY— Continued 

[  Money  amounts  in  thousands  of  dollars  i 


Major  industry — Continued 


Services 


Total 
services 


Hotels 

and  other 

lodging 

places 


Personal 
services 


Business 
services 


Automobile 

services  and 

miscellaneous 

repair 

services 


recreation 
services 


Other 
services 


Nature  of 

business  not 

allocable 


RETUHNS  VHTH  AND  WITHODT  NET  INCCHE 

Number  of  retxims    

Net  income  (less  deficit)  

Statutory  special  deductions,  total  

Bi-vidends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Income  subject  to  tax 

Income  tax,   total 

Normal  tax  and  surtax 

Surcharge 

Tax  from  recomputing  prior  year  investment  credit  

Additional  tax  for  tax  preferences  

Foreign  tax  credit   

Investment  credit  

Income  tax  after — 

Foreign  tax  credit  only  

Investment  credit  only  

Foreign  tax  and  Investment  credits  

Estimated  tax  payments  , 

Credit  for  U.S.  tax  paid  on  nonhigh«ay  gas  and  lubricating  oil: 

Number  of  returns  

Amount 

Constructive  taxable  income  from  related  foreign  corporations: 
Incliidable  income  of  controlled  foreign  corporations: 

Number  of  returns  , . , 

Amount 

Foreign  dividend  income  resulting  frcm  foreign  taxes  deemed  paid: 

Number  of  retiims  

Amount  

REIUKNS,  OTHER  THAN  FOIW  1120S,  WCTH  NET  INCCME 
Number  of  returns,  other  than  Form  1120S,  with  net  Income  , 

Net  income  

Statutory  special  deductions,  total , 

Net  operating  loss  carryover , 

Dividends-  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock...., 
Western  Hemisphere  Trade  Corporation  deduction ., 

Income  subject  to  tax,  total.... 

Net  long-term  capital  gain  taxed  at  alternative  rates  , 

Income  taxed  at  normal  tax  and  surtax  rates  , 

Income  tax,  total ...., 

Normal  tax  and  surtax ...., 

Surcharge , 

Tax  from  recomputing  "prior  year  investment  credit  , 

Additional  tax  for  tax  preferences 

Estimated  tax  payments 

Constructive  taxable  income  from  related  foreign  corporations: 

Includable  income  of  controlled  foreign  corporations 

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid. 

RETURNS,  OTHER  THAN  FOJW  1120S,  WITHOUT  NET  INCCME 
Number  of  returns,  other  than  Foim  1120S,  without  net  income , 

Deficit  

Statutory  special  deduction  for  dividends  received 

Income  tax,  total 

Tax  frcaa  recomputing  prior  year  Investment  credit , 

Additional  tax  for  tax  preferences 

Estimated  tax  payments 

RETURNS  OF  31ALL  BUSINESS  CORPORATIONS,  FORM  1120S,  WITH  AND 
WITHOUT  NET  INCOME 

Number  of  returns,  Fonn  1120S,  with  and  without  net  income 

Net  income: 

Nxmiber  of  returns 

Amount • 

Deficit  

Income  subject  to  tax 

Income  tax  '. 

Credit  for  U.   S,  tax  paid  on  nonhighway  gas  and  lubricating  oil  .. 

NUMBER  OF  RETURNS  WITH  INCCME  TAX,  OTHER  THAN  FOBM  1120S 

Number  of  returns  with — 

Income  tax,  total 

Normal  tax  and  surtax 

Income  tax  after  foreign  tax  credit  

Income  tax  after  investment  credit 

Income  tax  after  foreign  tax  and  investment  credits  

Tax  from  recomputing  prior  year  investment  credit,  total 

Returns  with  net  income  

Additional  tax  for  tax  preferences,  total  

Returns  with  net  income  

Returns  with  normal  tax  and  surtax  


(59) 


(60) 


(61) 


(62) 


(63) 


(64) 


(65) 


261,640 

1,653,105 
292,794 
68,840 

2,635,724 

1,115,242 

1,012,363 

89,697 

5,031 

207 

29,802 
55,245 

1,085,440 
1,059,997 
1,030,195 

485,967 

1,852 
429 


(•) 
(«) 

58 
U,848 


116,903 
2,915,450 
287,649 
222,388 
63,695 

1,566 

2,635,724 

136,589 

2,499,135 

1,114,546 

1,012,363 

89,697 

4,472 

70 

480,693 

(») 
M,191 


99,422 

,514,124 
5,145 

696 

559 

137 

5,274 


45,308 

26,792 
a9,103 
167,324 


99,241 
98,373 
99,173 
92,471 
92,388 

6,754 

6,057 

47 

32 

(•) 


17,524 

257,678 

40,U9 

9,456 

300,505 

133,417 

120,946 

11,106 

806 

(•) 

8,056 

7,645 

125,361 
125,772 
117,716 

64,344 

105 
27 


3 
4,439 


7,290 

336,593 
38,106 
30,471 
7,413 

222 

300,505 

30,427 

270,078 

133,316 
120,946 

11,106 

708 

(♦) 

63,166 


6,495 

135,371 

2,043 

101 

93 

(•) 

1,178 


2,255 
86,046 
29,090 


6,117 
6,005 
6,116 
5,712 
5,711 
UB 
336 

('-) 

(■=■) 

(•) 


36,534 

213,418 

15,443 

2,707 

211,338 

82,952 

75,233 

6,094 

218 


241 
4,032 

82,711 
78,920 
78,679 
37,212 

(•) 
{•) 


16,892 

226,557 

15,331 

12,741 

2,640 


211,333 

2,313 

209,020 

82,931 

75,283 

6,094 

197 


36,998 


42 


58,629 
67 

21 
21 


7,604 

4,696 
56,715 
11,225 


14,204 
14,118 
U,204 
12,604 
12,604 
1,011 
928 


495,444 
89,210 
32,636 

1,020,839 

450,046 
407,905 
37,128 
2,300 
(») 
14,796 
20,942 

435,250 
429,104 
414,308 

218,10. 

6U 
153 


(*) 
(*) 


3,391 


37,349 
1,107,306 
88,260 
56,365 
31,636 

209 

1,020,839 

37,099 

983,740 

449,636 

407,905 

37,128 

2,000 

(*) 

216,004 

(•) 
8,391 


35,212 

649,658 
950 

410 

300 

(•) 

2,137 


13,506 

7,530 
92,04.2 
54,246 


34 


32,051 
31,729 
32,047 
30,005 
30,001 

2,410 
2,172 

(«) 

(•) 

(•) 


37,811 

225,709 
26,101 
2,078 

232,385 

85,308 

76,872 

5,937 

667 

(*) 

112 
12,073 

85,196 
73,230 
73,118 

21,349 

80 

72 


19,393 

259,315 

26,036 

23,897 

2,013 

126 

232,885 
12,107 
220,773 

85,187 

76,872 

5,937 

546 


21,130 


40 


12,329 

80,298 
65 

121 
121 


(•) 


169 


6,083 

3,784 
56,129 
9,437 


16,769 
16,628 
16,769 
15,827 
15,827 
925 
839 
(•) 


35,535 

197,033 
71,342 
17,741 

445,902 

193,688 

176,724 

15,984 

379 

31 

4,U7 

6,559 

189,5a 
187,129 
182,982 

95,607 

723 
83 


(•) 
(•) 


4 
581 


14,808 

511,484 
69,829 
53,174 
16,228 

427 

445,902 

43,228 

402,674 

193,664 
176,724 

15,984 

372 

(•) 

95,406 


15,630 

323,365 
1,513 

24 

7 

17 

201 


5,095 

2,577 
49,139 
40,225 


11,627 

11,578 

11,587 

10,643 

10,604 

600 

554 

4 

2 


48,119 

263,823 
50,544 
4,222 

424,255 

169,831 

154,633 

13,448 

661 

(*) 

2,450 

3,989 

167,381 
165,842 
163,392 

49,314 

283 

75 


(«) 
(*) 


5 
1,305 


21,165 

474,195 

50,037 

45,740 

3,715 

582 

424,255 

11,410 

412,845 

169,312 

154,633 

13,443 

649 

(*) 

47,939 

(») 
1,104 


266,303 
507 

19 

12 

(*) 

1,375 


9,230 

5,950 
79,032 
23,101 


13,473 
13,315 
18,449 
17,680 
17,641 
1,361 
1,229 

(•) 

(«) 

(*) 


(66) 


2,767 
377 


3,731 

1,603 

1,444 

142 

5 

(3) 

103 

1,608 
1,505 
1,505 


4,676 
877 
877 


3,781 

24- 

3,757 

1,603 

1,444 

142 

5 


535 
1,099 


(•) 

(«) 
(•) 
(*) 


(*) 


153 
153 
153 
153 
153 
1 
1 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  Included  in  the  appropriate  totals. 

^The  following  amounts  were  reported  on  returns  without  net  income  by  36  life  insurance  companies  and  banks  with  life  insurance  departments  taxable  under  special  provisions  of  the 
Internal  Revenue  Code:  income  subject  to  tax,  $1 ,709,000j  total  Income  tax,  $791,000;  foreign  tax  credit,  $5,000;  investment  credit,  $69,000. 

^Includes  income  tax  reported  on  returns  of  a  feu  mutual  savings  banks,  regulated  investment  companies  or  real  estate  investment  trusts  not  eligible  for  alternative  tax  but  with 
capital  gains  taxed  at  25  percent  under  special  provisions  of  the  Internal  Revenue  Code.  Such  capital  gains  were  not  available  from  the  return  fona  and  therefore  were  not  included 
in  income  subject  to  tax. 

^Less  than  $500  per  return. 

NOTE:  See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data."   Number  of  returns  may  not  add  to  totals  because  of  rounding. 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  1120S 

Table   10.— INCOME,    SPECIAL  DEDUCTION,    TAX  AND  TAXPAYMENT   ITEKS,    BY  TAX   STATUS, 

[Money  amounts  In  thousands  of  dollars] 


BY  ACCOUNTING   PERIOD 


Accounting  period  ended 


Total 

number  of 

active 

corporation 

returns 
other  than 

Form  112Ce 


Returns  with  normal  tax,  surtax,  and  surcharge  before  foreign  tax  and  investment  credits 


Number  of 

returns 


Total 
receipts 


Selected  income  items 


Hat  long- 
term 
capital  gain 
reduced 
by  net 
short-term 
capital 
loss 


Dividends 
received 

from 
domestic 

corporations 


[)ividends 

received 
from  foreign 
corporations 
which  quali- 
fied for  an 
85  or  100 
percent 
deduction 


Interest 
received 
on  State 
and  local 
Government 

obli- 
gations 


Includable 

income  of 

Controlled 

Foreign 
Corporations 


Foreign 

dividend 

Inccme 

resulting 

from 

foreign 

taxes 

deemed  paid 


Total 
receipts 
less  total 
deductions 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(3) 


(9) 


(10) 


Total 

Annual  returns,  total.... 

December  1969 

Noncalendar  year,  total 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

Januaj^  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 

Part  year  returns,   total. 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

December  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 


1,425,014 


779,939 


1,338,466,966 


5,109,55i 


3,140,358 


2,921 


2,471,753 


73,855 


1,073,783 


B6,3U,503 


1,331,074 

588,544 

742,531 

51,914 
53,870 
99,727 
56,530 
37,036 

43,565 
45,088 
95,931 
58,190 
54,366 
146,313 

93,925 

3,804 
4,749 

10,124 
6,729 
5,602 

23, 8U 

5,095 
4,904 
8,055 
5,012 
4,633 
11,405 


740,835 

324,656 

416,179 

28,840 
29,992 
57,096 
32,877 
20,659 

26,176 
24,019 
52,708 
30,537 
29,210 
84,066 

39,104 

1,493 
2,061 
4,636 
2,797 
2,214 
8,687 

2,533 
2,275 
3,071 
2,264 
1,912 
5,110 


1,314,705,201 

818,660,336 

496,044,365 

30,195,416 
31,160,975 
64,074,262 
47,143,575 
27,274,170 

64,211,672 
31,844,824 
53,884,057 
30,183,843 
28,812,518 
87,259,053 

23,761,765 

1,446,700 
1,726,546 
2,873,881 
1,979,063 
1,311,525 
6,500,722 

1,177,173 
797,710 
1,160,095 
1,136,644 
1,440,862 
2,210,839 


4,978,235 
3,777,462 


72,185 
157,567 
176,803 
133,466 

73,779 

72,246 
53,609 

143,061 
83,575 
52,581 

176,901 

131,319 

8,484 
11,808 
17,325 
3,183 
2,032 
57,318 

544 
2,876 
3,433 
1,618 
3,054 
13,644 


3,071,220 

2,634,041 

437,179 

15,947 
30,946 
72,486 
56,083 
35,730 

33,716 
15,651 
40,790 
17,630 
17,335 
100,865 

69,138 

4,571 
4,798 
1,711 
512 
1,133 
47,274 

40 
978 
427 
641 
493 
6,555 


2,903 

2,175 

723 


(') 
(') 

(') 


119 

527 


2,422,255 

2,345,289 

76,966 

3,612 
2,672 
13,038 
5,614 
3,798 

3,4U 
4,312 
6,550 
3,142 
4,055 
26,759 

49,498 

4,701 
1,575 
5,7U 
1,851 
1,085 
27,770 

90 

260 

948 

2,297 

2,153 

1,057 


73,753 

61,642 

12,111 

69 

145 

3,239 

3,151 

296 

148 

21 

1,012 

1,085 
2,895 


931,607 

140,176 

9,978 

3,858 

26,824 

23,803 

3,973 

6,891 
6,770 
13,063 
14,640 
1,314 
29,062 

2,000 
32 

1,140 

13 

116 

32 


84,664,930 

61,130,726 

23,534,204 

1,489,880 
1,593,313 
3,362,291 
2,193,208 
1,489,905 

2,849,864 
1,222,986 
2,467,579 
1,503,810 
1,123,218 
4,238,150 

1,648,573 

103,025 
108,013 
199,692 
117,137 
98,191 
485,890 

61,681 
76,534 
78,104 
71,579 
86,080 
162,647 


Accounting  period  ended 


Retuma  with  normal  tajt,  surtax,  and  surcharge  before  foreign  tax  and  investment  credits — Continued 


Net  income  or  deficit 


Statutory  special  deductions 


Net 
operating 

loss 
carryover 


Dividends  received 
deduction 


Intragroup 
domestic 
dividends 
qualifying 
for  100 
percent 
deduction 


Deduction 

for 
dividends 
paid  on 
certain 
public 
utility 
stock 


Western 
Hemisphere 

Trade 
Corporation 
deduction 


Income  subject  to  tax 


Net 

long-term 

capital 

gain 

taxed   at 

alternative 

rates 


Income 
taxed  at 
normal 
tax  and 
surtax 
rates 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


Ttjtal 

Annual  returns,  total.... 

December  1969 

Noncalendar  year,  total 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 

Part  year  returns,  total. 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

December  1969 

January  1970 

February  1970 

Xterch  1970 

April  1970 

May  1970 

June  1970 


84,989,388 


85,021,319 


2,495,997 


20,433 


76,676,656 


33,333,211 

59,773,686 

23,609,525 

1,496,315 
1,594,644 
3,379,366 
2,214,548 
1,490,376 

2,853,489 
1,225,465 
2,475,104 
1,515,308 
1,121,562 
4,243,348 

1,601,177 

98,356 
106,438 
195,121 
115, 3CK 

97,324 
453,152 

61,599 
76,274 
77,160 
69,282 
83,927 
162,240 


33,417,217 

59,803,652 

23,613,565 

1,496,315 
1,594,644 
3,379,545 
2,218,409 
1,490,376 

2,853,489 
1,225,465 
2,475,104 
1,515,308 
1,121,562 
4,243,348 

1,604,102 

93,356 
106,438 
195,213 
118,137 

97,324 
458,152 

61,599 
76,274 

77,160 
69,282 
83,927 

162,240 


29,006 
24,966 


179 
3,861 


92 
2,833 


3,625,937 

2,828,634 

797,303 

40,138 
48,233 
120,564 
90,147 
63,279 

63,260 
36,457 
91,416 
39,  lU 
40,656 
163,984 

97,086 

6,009 
9,525 
5,317 
3,404 
3,064 
54,208 

322 
1,844 
2,675 

823 
2,416 
7,479 


431,310 

411,525 

24,587 
23,455 
54,760 
39,459 
30,154 

35,905 
21,562 
56,970 
23,841 
25,279 
70,553 

33,714 

1,563 
5,369 
3,499 
2,959 
2,138 
11,363 

238 
1,009 
2,310 

288 
1,629 
1,239 


2,434,037 

2,062,765 

371,272 

13,635 
18,189 
63,723 
43,570 
31,549 

27,193 
13,450 
34,135 
14,637 
15,044 
91,092 

61,960 

3,918 

4,156 

1,535 

425 

926 

42,611 

34 
835 
365 
528 
437 
6,190 


387,105 

295,578 

91,527 

2,506 
618 
13,602 
7,891 
9,459 

1,176 
2,116 
1,959 
1,535 
2,072 
43,593 

24,751 

750 
480 
501 


17,605 


191 
5,224 


20,426 

20,220 

206 

167 
30 
9 


314,339 

14,300 

1,916 
1,477 
2,051 
2,109 
1,576 

157 
1,445 
311 
586 
333 
2,339 

1,405 


283 

20 


79,701,185 

56,941,990 

22,759,195 

1,456,944 
1,497,912 
3,249,142 
2,133,343 
1,428,550 

2,790,296 
1,190,765 
2,369,817 
1,477,671 
1,080,397 
4,084,358 

1,509,477 

92,479 
96,958 
190,580 
115,336 
94,266 
404,809 

61,257 
74,459 
74,519 
68,508 
81,538 
154,718 


3,475,576 
941,327 

55,172 
105,800 
150,133 
105,505 

60,308 

64,355 
39,159 

112,636 
70,877 
33,157 

143,675 

117,103 

8,426 
10,327 
10,206 
8,174 
1,738 
55,034 

313 
2,747 
2,900 
1,611 
2,326 
U,301 


75,284,282 

53,466,4U 

21,817,868 

1,401,772 
1,392,U2 
3,099,009 
2,027,838 
1,368,242 

2,725,441 
1,151,606 
2,257,131 
1,406,794 
1,047,240 
3,940,683 

1,392,374 

34,053 
86,631 
180,374 
107,212 
92,528 
349,775 

60,944 
71,712 
71,619 
66,897 
79,212 
141,417 


Footnote  at  end  of  table.       See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Accounting  period  ended 


Accounting  period  ended 
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TAX  AND  TAXPAYMENT  ITEMS,    BY  TAX  STATUS,    BY  ACCOUNTING   PERIOD - 

[Money  amounts  in  thousands  of  dollars] 
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Total 

Annual  returns,  total.... 

December  1969 

Noncalendar  year,  total 

July  1969 

August  1969 

September  1969 ■ 

October  1969 

November  1969 , 

January  1970 

Febriiary  1970 , 

March  1970 , 

April  1970 , 

May  1970 , 

June  1970 , 

Part  year  returns ,  total . , 

July  1969 , 

August  1969 , 

September  1969 , 

October  1969 , 

November  1969 , 

December  1969 , 

January  1970 , 

February  1970 , 

March  1970 

April  1970 , 

May  1970 , 

June  1970 , 


Returns  with  normal  tax,  surtax,  and  surcharge  before  foreign  tax  and  investment  credits —Continued 


Income  tax 


(23) 


39,351,490 


Total 

Annxial  returns,  total.... 

December  1969 

Noncalendar  year,  total 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 

Part  year  returns,  total. 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

December  1969 

Januaiy  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 


38,680,058 

28,243,047 

10,437,011 

668,762 

676,797 

1,504,628 

1,000,450 

671,366 

1,361,560 
540,239 

1,050,992 
656,426 
473,267 

1,832,524 

671,432 

42,296 
42,532 
88,294 
51,791 
43,672 
180,306 

25,421 
33,247 
31,793 
28,796 
36,698 
65,586 


Normal  tax,  surtax,  and  surcharge 


(24) 


39,253,340 


38,586,243 

28,177,956 

10,408,287 

666,832 
673,984 
1,499,563 
997,230 
669,475 

1,359,732 
539,263 

1,047,919 
654,960 
472,404 

1,826,925 

667,097 

42,153 
42,448 
86,922 
51,540 
43,542 
179,478 

26,218 
32,983 
31,595 
28,589 
36,428 
65,201 


Surcharge 


(25) 


3,444,931 


3,389,841 

2,539,884 

849,957 

58,735 
58,952 
132,584 
88,754 
59,539 

117,325 
43,490 
80,807 
48,681 
33,039 

128,051 

55,090 

3,781 
3,789 
7,506 
4,571 
3,807 
15,735 

1,994 
2,390 
2,246 
2,073 
2,460 
4,738 


Additional  tax  under  controlled 
group  provisions 


(26) 


135, 94i 


126,277 

50,477 

75,800 

5,027 
5,226 
0,895 
5,939 
3,906 

8,915 
4,044 
8,622 
5,805 
4,112 
14,308 

9,667 

523 
753 
832 
477 
683 
2,214 

6U 
602 
552 
506 
605 
1,306 


For  reduct- 
ion in 
surtax 

exemption 
under 

section  1561 


(27) 


15,078 

7,493 

7,585 

358 
559 
973 
753 
738 

428 
477 
643 
783 
389 
1,484 

1,890 

219 
27 

281 
48 
190 
399 


55 
129 
190 
226 


For  multiple 

surtax 
exen^tions 

under 
section  1562 


(28) 


118,976 


111,199 

42,984 

68,215 

4,669 
4,668 
8,922 
5,186 
3,168 

8,487 
3,567 
7,979 
5,022 
3,723 
12,824 

7,777 
304 
726 
551 
429 
493 

1,815 

565 
526 
497 
376 
415 
1,080 


Tax  from 
recomput- 
ing prior 

year 
invest- 
ment credit 


(29) 


65,091 

26,817 

1,930 
2,813 
5,065 
3,220 
1,891 

1,788 
945 

2,763 

1,291 
650 

4,461 

4,290 

143 
84 
1,372 
251 
130 
828 

203 
264 
191 
195 
270 
359 


Additional 

tax  for 

tax 

preferences 


(30) 


1,952 


1,907 


40 
31 
310 
175 
213 
1,138 

45 


Foreign 
tax 

credit 


(31) 


3,987,894 


3,981,247 

3,715,052 

266,195 

14,342 
8,555 
47,005 
54,465 
13,655 

11,260 
10,517 
26,109 
19,407 
3,522 
57,358 

6,647 

1,183 
110 

1,490 

90 

151 

668 

14 
1,513 
221 
117 
150 
940 


Investment 
credit 


(32) 


1,908,788 


397,968 

37,791 
33,071 
93,086 
50,405 
25,323 

36,385 
15,929 
32,472 
12,046 
8,989 
52,471 

22,290 

1,451 
1,925 
3,118 
1,859 
856 
8,359 

412 
294 
796 
484 
963 
1,773 


Returns  with  normal  tax,  surtax,  and  surcharge  before  foreign  tax  and  investment  credits — Continued 


Total 
income  tax 
after  for- 
eign tax 
and 
Investment 
credits 


(33) 


33,454, i 


32,812,313 

23,039,465 

9,772,848 

616,629 
635,171 
1,364,537 
895,580 
632,388 

1,313,915 
5U,793 
992,411 
624,973 
460,756 

1,722,695 

642,495 

39,662 
40,497 
83,686 
49,842 
42,665 
171,279 

25,995 
31,440 
30,776 
28,195 
35,585 
62,873 


Normal  tax,  surtax, 

and  surcharge  after 

foreign  tax  and 

investment  credits 


Number  of 
returns 


(34) 


710,671 

314,144 

396,527 

26,801 
27,846 
52,837 
30,367 
19,355 

25,294 
23,199 
51,043 
29,922 
28,618 
81,246 

36,818 

1,445 
1,935 
4,111 
2,451 
2,158 
8,266 

2,479 
2,1A3 
2,957 
2,221 
1,878 
4,775 


(35) 


32,718,498 


9,744,124 

614,699 
632,358 
1,359,472 
892,360 
630,497 

1,312,087 
512,817 
989,338 
623,507 
459,893 

1,717,096 

638,160 

39,519 
40,413 
82,314 
49,591 
42,535 
170,451 

25,792 
31,176 
30,578 
27,988 
35,315 
62,488 


Credit  for 
U.S.  tax 
paid  on 
nonhighuay 
gas  and 
luoricating 
oil 


(36) 


26,759 


19,986 

6,442 

215 
816 
855 

740 
461 

159 
228 
881 
279 
308 
1,499 

331 

9 
75 
41 
21 
20 
79 


Estimated 

tax 

payments 


(37) 


23,245,321 


22,930,208 

17,412,155 

5,518,043 

315,046 
333,875 
765,952 
524,685 
358,144 

864,926 
286,664 
532,366 

338,044 
227,441 
959,890 

315,113 

20,355 
17,707 
42, 194 
29,638 
23,414 
95,609 

11,915 
9,442 
9,937 
12,130 
14,186 
28,586 


Payments 
with 
applications 
for  exten- 
sion of 
filing  time 


(38) 


117,557 
99,525 
202,859 
161,388 
95,788 

249,479 
79,921 

139,933 
81,954 
68,542 

286,157 

173,720 

8,449 
14,716 
20,967 
10,440 
13,972 
48,786 

6,917 
6,829 

11,535 
5,279 
8,955 

16,875 


Tax  due 

at  time 

of  filing 


(39) 


5,925,8U 


5,721,923 

2,733,476 

2,983,447 

197,428 
222,108 
434,840 
241,004 
191,910 

243,436 
161,452 
352,562 
222,554 
178,516 
537,637 

203,891 

13,632 
12,896 
24,199 
12,616 
10,081 
44,435 

8,926 
16,542 
13,597 
11,793 
14,024 
21,150 


Tax  overpayment 


(40) 


1,105,003 


734,157 

320,753 

14,947 
21,584 
41,385 
32,731 
24,134 

43,731 
14,798 
33,362 
17,846 
14,083 
62,052 

50,093 

2,748 
4,988 
3,696 
2,940 
4,730 
17,686 

1,836 
1,304 
4,164 
892 
1,547 
3,562 


To  be 
credited 


(41) 


497,441 

340,061 

157,380 

9,515 
7,361 
23,215 
13,815 
7,019 

28,367 
6,257 

18,755 
8,891 
5,738 

28,447 

23,905 

954 

525 

1,895 

145 

3,035 

9,791 

1,337 
488 

2,620 
449 
431 

2,225 


To  be 
refunded 


(42) 


402,894 

303,885 

99,009 

3,911 
13,422 
11,070 
10,324 
15,109 

9,397 
5,236 
8,918 
3,649 
3,847 
U,126 

23,385 

1,229 
4,405 
1,718 
2,795 
1,542 
6,543 

499 

816 

1,020 

436 

1,045 

1,337 


To  be 
partially 
credited 
and 
partially 
refunded, 
I  or  not 
1  stated 


(43) 


90,211 

64,364 

1,521 
901 
7,100 
8,592 
2,005 

5,957 
3,305 
5,689 
5,306 
4,498 
19,479 

2,303 

555 
58 
83 
(.'■) 
153 
1.352 


(') 


524 
7 
71 


(M 


Investment 

credit 
carryover 


(44) 


601,815 


582,925 

467,842 

115,084 

18,595 
5,809 
36,301 
12,031 
5,109 

2,986 
2,623 
6,266 
4,760 
2,740 
16,354 

18,889 

2,077 
632 
384 
185 
41 
13,132 

58 
166 
531 
230 
672 
781 


Unused 

investment 

credit 


(45) 


832,152 


312,748 

712,111 

100,637 

U,996 
4,907 
33,296 
10,607 
3,366 

2,934 
2,251 
6,177 
3,395 
1,638 
17,019 

19,404 

3,325 
517 

1,254 

215 

532 

11,288 

77 
206 
117 
285 
640 
946 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Corporation  Returns/1969 


Table  10.— INCOME,  SPECUL  DEDUCTION,  TAX  AND  TAXPAYMENT  ITEMS,  BY  TAX  STATUS,  BY  ACCOUNTING  PERIOD— Continued 

[ifoney  amounte  in  thousands  of  dollars] 


Accounting  period  ended 


Returns  without  normal  tax,    surtax,    and  surcharge  before  foreign  tax  and  investment  credits 


Nuniber  of 
returns 


Total 
receipts 


Selected  income  items 


Net  long- 
term 
capital 
gain 

reduced 

by  net 

short-term 

capital 

loss 


Dividends  received  from 
domestic  corporations 


lot rag roup 
domestic 
dividends 

qualifying 
for  100 
percent 

deduction 


Dividends 

received 
from  foreign 
corporations 
which  quali- 
fied for  an 

85  or  100 
percent 

deduction 


Interest 
received 
on  State 
and  local 
Government 
obligations 


Includable 

income  of 

Controlled 

Foreign 

Corporati  ons 


Foreign 

dividend 

income 

resulting 

from 

foreign 

taxes 

deemed  paid 


Total 

receipts 

less  total 

deductions 


(46) 


(47) 


(48) 


(49) 


(50) 


(51) 


(52) 


(53) 


(54) 


(55) 


Total 

Jtanual  returns,   total.... 

December  1969 

Noncalendar  year,   total 

July  1969 , 

August  1969 

September  1969 , 

Cfctober  1969 

November  1969 

January  1970 

February  1970 

Marob  1970 

April  1970 

May  1970 

June  1970 

Part  year  returns,   total. , 

July  1969 , 

August  1969 

September  1969 

Cfctober  1969 

^tovelnbe^  1969 

Decentier  1969 

January  1970 , 

February  1970 

Ifcroh  1970 

April  1970 

May  1970 

June  1970 


645,060 


268,780,537 


158, 528 


3,866 


6,584 


3,533 


590,239 

263,887 

326,351 

23,075 
23,878 
42,631 
23,653 
16,377 

17,389 
21,069 
43,223 
27,653 
25,156 
62,247 

54,821 

2,311 
2,688 
5,438 
3,931 
3,388 
15,127 

2,561 
2,629 
4,984 
2,748 
2,720 
6,296 


141,317,097 

118,772,538 

8,079,570 

7,725,090 

13,726,546 

10, 519, 230 

5,826,133 

13,835,252 
5,725,719 

15,221,617 
7,133,106 
7,494, 070 

23,486,205 

8,690,902 

360,197 
544,237 
958,600 
789,336 
364,215 
2,747,425 

251, 536 
340,873 
627, 667 
443,988 
309,329 
948,499 


1,605,297 

1,303,837 

52, 330 
81,941 
183,648 
535, 517 
179,713 

38,115 
W,761 
7i,9iS 
58,068 
25,566 
58,230 


16,558 

250 
811 
1,249 
3,564 
1,245 
2,632 

189 

1,401 

291 

705 

2,626 

1,595 


1,185,983 

674,484 

27,290 

19,521 

111,905 

222,622 

Ul,018 

31,371 
5,125 
23,719 
36,624 
1A,673 
40, 616 


20,430 

273 

1,167 

1,383 

757 

597 

14,950 

42 

103 
377 
241 
56 
484 


150,384 

U3,690 

6,694 

685 

4,027 

716 


1,266 
8,U4 


7,841 


3,866 

301 

3,565 

1 

21 

3,517 

5 


(M 


577,925 

560,372 

17,553 

703 

454 

1,780 

2,281 

833 

3,464 
1,533 
1,429 
506 
637 
3,933 

22,665 

31A 

56 

171 

494 

22 

18,124 

599 
29 
61 

897 
1,213 

685 


6,584 

1,612 

4,972 

254 

4,011 

38 


2 

137 

74 
344 

112 


3,144 
2,055 
1,089 


12 
155 


(M 


124 
792 


389 
385 


(') 


-5,705,530 
-2,685,344 


-178,060 
-251, 1A9 
-222,967 
339, 976 
113,952 

-198,111 
-282,601 
-618,902 
-321,300 
-381,795 
-1,019,229 

-721,884 

-23,589 
-21,554 
-82, 934 
-47,450 
-38,546 
-196,356 

-31, 917 
-45,299 
-72, 510 
-43,802 
^2,870 
-75,057 


Accounting  period  ended 


Returns  without  normal  tax,  surtax,  and  surcharge  before  foreign  tax  and  investment  credits — Continued 


Net  income  or  deficit 


Total 
statutory 

special 
deductions 


Retiims  with  net  income 


Net 
operating 

loss 
carryover 


Dividends  received 
deduction 


Intragroup 
domestic 
dividends 

qualifying 
for  100 
percent 

deduction 


Net  income 

of  regulated 

investment 

companies 

and  of  real 

estate 

investment 

trusts 


Interest 
received' 
on  State 
and  local 
Government 
obligations 


Tax  from 
recomput- 
ing prior 

year 

investment 

credit 


Additional 

tax  for 

tax 

preferences 


(56) 


(57) 


(58) 


(59) 


(60) 


(61) 


(62) 


(63) 


(64) 


(65) 


(66) 


Ibtal 

Annual  returns,  total.... 

Deceo^er  1969 

Noncalendar  year,   total 

July  1969 

August  1969 

September  1969 

(fctober  1969 

Ifovember  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 

Pert  year  returns,  total. 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

Decentoer  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 


-7,017,887 


2,265,013 


1,604,150 


472,249 


U8,038 


3,409,142 


162,235 


18,236 


-6,273,727 

-3,242,049 

-3,031,678 

-178,509 
-247, 592 
-224,703 
337,695 
113,131 

-201,418 
-283,997 
-620,331 
-321,732 
-381,964 
-1,022,258 

-744,160 

-23,903 
-21,225 
-83,105 
-47,944 
-38,568 
-214,476 

-32,516 
-45,328 
-72,571 
-44,699 
-44,083 
-75,742 


5,284,986 
2,711,336 


137, 101 
139,168 
402, 240 
811,027 
390,764 

156, 192 
37,528 

123,526 

119,738 
58,798 

197,568 

95,879 

7,089 

23,929 

11,259 

5,662 

6,911 

22,597 

1,990 

645 

3,254 

1,500 

1,972 

9,071 


11,558,713 
5,953,385 


315,610 
386,760 
626, 943 
473,332 
277,633 

357,610 
321,525 
743,857 
441,470 
440,762 
.,219,826 

840,039 

30,992 
45,154 
94,364 
53,606 
45,479 
237, 073 

34,506 
45,973 
75,825 
46,199 
46,055 
84, 8U 


2,171,388 

1,255,837 

915,551 

49,613 
67, 155 
122,277 
65, 881 
50,998 

131,808 
37,282 

105, 663 
56,500 
48, 930 

179,444 

93, 625 

7,U3 
22,636 
10,496 
5,388 
6,300 
23,392 

2,025 
739 
2,590 
1,515 
1,972 
8,929 


1,528,578 

725,164 

803,414 

47,486 
63,371 
103,423 
51,917 
45,336 

114,695 
32,976 
95,456 
49,511 
44,202 

155,041 

75, 572 

6,911 
20,815 
9,887 
5,295 
5,794 
10, 182 

1,990 
645 
2,263 
1,321 
1,970 
8,499 


459,698 

386,542 

73,156 

1,809 
2,958 
8,960 
8,014 
4,340 

14,638 
3,202 
6,347 
3,620 
1,667 

17,601 

12,551 

178 
835 
544 
144 
403 
9,373 


139,894 

133,918 

5,976 

685 

4,025 


8,144 


(') 


45 
135 

2 
387 


3,401,828 

1,688,729 

1,713,099 

88,216 
73,155 
292,275 
753,117 
342,164 

28,727 
1,860 
22,491 
67,520 
13,439 
30,085 

7,314 

1,292 
844 
228 
963 

2,816 


961 
44 


160, 918 

154,202 

6,716 

291 
180 
158 
643 
521 

2,613 
879 
784 
3 
134 
510 


69 
421 


(M 


25 
3 

313 


16,582 

13,401 

3,181 

148 
83 
363 
306 
175 

378 
166 
399 
233 
222 
708 


1,193 

224 

21 

16 

53 

(M 

5 

1 
13 
48 
71 


1,093 
49 


19 

20 

353 

72 

110 

475 


Footnote  at  end  of  table.     See  text  for  explanatory  statements  and  for   "Description  of  the  Sample  and   Limitations  of  the  Data.  " 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  1120S 


Table  10.— INCOME,    SPECIAL  DEDUCTION,   TAX  AND  TAXPAYMENT  ITEMS,    BY  TAX   STATUS,    BY  ACCOUNTING   PERIOD— Continued 

[Usney  ajnounts  in  thousands  of  dollarsj 


J^counting  period  ended 


Returns  without  normal  tax 

,   surtax,   and 

surcharge  before  foreign 

tax  and  Investment  credits 

-Continued 

Credit  for 

U.S. 
tax  paid  on 
nonhlgliway 

gae  and 

lubricating 

oil 

Tax  overpayment 

Payments 

To  be 

Estimated 

tax 
payments 

applications 
for  exten- 
sion of 
filing  time 

Tax  due 

at  time 

of  filing 

Total 

To  be 
credited 

To  be 
refunded 

partially 

credited 

and 

partially 

refunded. 

Investment 
credit 
carryover 

Unused 

Investment 

credit 

or  not 

stated 

t67) 

(68) 

(69) 

(70) 

(71) 

(72) 

(73) 

(74) 

(75) 

(76) 

5,235 

94,138 

28,942 

8,236 

128,242 

12,078 

107,765 

8,399 

704, 911 

1,079,120 

5,169 

88,110 

25, 599 

7,919 

120,151 

10,374 

102,079 

7,698 

671,880 

1,034,977 

3,568 

44,549 

12,770 

5,403 

64,043 

4,332 

56,031 

3,680 

478,008 

728,350 

1,601 

43,561 

12,829 

2,516 

56,108 

6,042 

46,048 

4,018 

193,872 

306, 627 

43 

1,559 

668 

129 

2,198 

64 

2,113 

21 

9,335 

25,213 

104 

2,764 

406 

X 

3,202 

73 

2,972 

157 

12,850 

21,463 

55 

5,884 

949 

236 

6,780 

252 

6,162 

366 

31,344 

46,617 

238 

2,437 

447 

127 

2,972 

137 

2,808 

27 

19,473 

30,178 

131 

2,456 

135 

64 

2,611 

397 

2,2U 

- 

17,730 

23,630 

135 

3,998 

2,691 

133 

6,589 

181 

5,193 

1,215 

18,424 

27,553 

108 

3,160 

2,109 

142 

5,344 

406 

4,793 

U5 

7,673 

13,160 

209 

6,831 

2,319 

437 

8,893 

1,038 

7,591 

264 

20,655 

30,491 

78 

2,242 

508 

236 

2,743 

350 

1,849 

544 

7,700 

11,667 

162 

1,463 

523 

195 

2,055 

210 

1,612 

233 

11,519 

16,300 

338 

10,717 

2,074 

783 

12,721 

2,934 

8,741 

1,046 

36,669 

60,350 

66 

6,028 

3,343 

317 

8,091 

1,704 

5,686 

701 

33,031 

44,143 

2 

751 

_ 

3 

752 

_ 

752 

_ 

921 

2,259 

4 

186 

1,867 

. 

859 

- 

257 

602 

655 

1,158 

U 

1,449 

189 

221 

1,650 

1,432 

218 

- 

1,155 

2,615 

6 

241 

3 

(M 

229 

_ 

229 

- 

1,591 

3,165 

_ 

370 

203 

14 

571 

. 

571 

- 

4,032 

4,933 

14 

1,198 

605 

26 

1,785 

147 

1,573 

65 

4,209 

7,310 

_ 

64 

58 

(.'■) 

120 

3 

114 

3 

162 

620 

1 

194 

206 

5 

401 

- 

401 

- 

16,838 

17,219 

(^) 

806 

3 

_ 

808 

21 

787 

- 

979 

1,567 

(') 

181 

4 

(.'■) 

170 

29 

Ul 

- 

202 

265 

(M 

246 

76 

48 

322 

- 

322 

(M 

462 

718 

25 

342 

129 

(M 

424 

72 

321 

31 

1,825 

2,3U 

Total , 

Annual  returns,   total..... 
Decentier  1969 , 

Noncalendar  year,   total. 

July  1969 

August  1969 

September  1969 

October  1969 

Norenfcer  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 

Part  year  returns,  total. 

JlOy  1969 

August  1969 

Septentier  1969 

October  1969 

Ifovember  1969 

December  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 


^Less  than  $500  per  return. 

NOTE:  Number  of  returns  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Saii5)le  and  limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  1120S 

Table    13.— NUMBER   OF    RETURNS,    SELECTED  RECEIPTS,    NET    INCOME,    STATUTORY   SPECIAL  DEDUCTIONS,    INCOME    SUBJECT  TO   TAX,    INCOME  TAX, 
INVESTMENT  CREDITS,    PAYMENTS,    AND    INVESTMENT  CREDIT    ITEMS,    BY    SIZE  OF  NORMAL  TAX  AND    SURTAX  BEFORE  CREDITS 

[Money  amounts  in  thousands  of  dollars] 


FOREIGN  TAX  AND 


Size  of  normal  tax  and  surtax  (before 

surcharge,   and  before  foreign  tax 

and  investment  credits) 


Humber  of 
returns 
other 
than 
Form 
1120S 


Total 
receipts 


Net  long- 
term  capital 
gain  reduced 
by  net  short- 
term  capital 
loss 


Dividends 
received 

frcan 
domestic 
corpora- 
tions 


Intragroup 
dividends 
qualifying 
for  100 
percent  de- 
duction (for- 
eign and 
dcanestic) 


Net 
income 


Statutory  special  deductions 


Net 
operating 

loss 
carryover 


Dividends 

received 

deduction 


Income  subject  to  tax 


Net  long- 
term  capital 
gain  taxed 
at  alter- 
native rates 


Income 
taxed  at 

normal 
tax  and 

surtax 
rates 


(1) 


(2) 


(3) 


(A) 


(5) 


(6) 


Tt) 


TsT 


(9r 


UoT 


(uT 


Total 

Returns  with  net  inccjme,  total 

With  nonufll  tax  and  surtax,  total^ 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  or  more 

Without  normal  tax  and  surtax^.... 

Returns  without  net  income,  total. . . 
With  normal  tax  and  surtax 


1,«5,0U 


1,607,247,503 


77,971,501 


5,988,036 


2,480,699 


894,082 

779,904 
584,217 
55,035 
31,229 
20,034 
13,394 

32,550 
13,002 

7,002 
13,586 

4,662 

2,390 
2,363 

377 
40 
22 


530,932 
36 


1,399,906,797 

1,337,804,601 
168,687,202 
44,991,979 
33,246,154 
24,748,852 
20,773,853 

66,521,394 
38,499,545 
27,259,375 
83,772,380 
61,881,838 

58,726,852 
231,588,067 
260,042,981 

78,576,619 
138,487,510 

62,102,196 

207,340,706 
662,365 


7,541,312 

5,105,105 
330,599 
81,996 
89,742 
69,737 
56,532 

191,525 
129,861 
85,365 
344,790 
262,944 

297,061 

1,192,481 

1,347,477 

473,284 

151,711 

2,436,207 

493,934 
4,449 


4,763,692 

3  127,761 
177,453 
49,080 
43,625 
38,028 
38,119 

152,392 
62,528 
37,484 
138,297 
123,721 

185,637 
785,689 
488,625 
378,612 
423,471 


257,563 
12,597 


563,735 

415,689 
9,564 
17,984 
720 
7,967 
16,146 

65,194 
9,058 
1,989 
5,975 
6,714 

27,285 
129,865 
84,362 
5,738 
27,128 

148,046 

10,617 


90,402,184 

85,021,319 
4,665,124 
1,573,354 
1,262,923 
1,030,749 
847,229 

3,012,567 
1,928,260 
1,427,596 
4,835,348 
3,707,528 

3,827,742 
14,723,628 
17,920,992 

6,410,699 
17,847,580 

5,380,865 

■12,430,583 
-31,931 


5,789,921 

3,712,501 
427,779 
72,848 
87,592 
57,549 
55,114 

187,202 
77,835 
56,335 
175,701 
161,860 

217,521 
810,549 
504,048 
418,241 
402,327 


198,115 
10,522 


2,480,699 

876,549 
308,080 
27,742 
50,521 
23,141 
19,870 

47,697 
22,391 
23,582 
56,370 
50,936 

53,881 

136,303 

53,162 

2,567 

306 


2,957,724 

2,485,475 
119,345 
44,569 
36,144 
32,868 
34,857 

137,814 
53,755 
32,035 
114,303 
106,471 

155,754 
637,016 
368,271 
295,297 
316,976 

472,249 

198,093 

10,522 


4,534,006 

4,534,006 
6,780 
45,329 
66,890 
57,980 
40,950 

171,494 
118,680 
76,354 
316,431 
246,299 

270,150 

1,144,197 

1,347,477 

473,284 

151,711 


76,674,947 

76,674,947 

4,096,652 

1,444,444 

1,107,764 

917,045 

752,143 

2,657,691 
1,735,464 
1,297,124 
4,351,817 
3,295,526 

3,331,004 
12,748,825 
16,076,481 

5,550,299 
17,312,668 


1,709 
1,709 


Size  of  normal  tax  and  surtax  (before 

surcharge ,  and  before  foreign  tax 

and  investment  credits) 


Foreign  tax  credit 


Investment  credit 


Normal  tax,  surtax,  and  surcharge 


Normal  tax 
and  surtax 


Additional  tax  under 
controlled  group 
provisions  for — 


Reduction 

in  surtax 

exemption 

under 

section  1561 


Multiple 

surtax 
exengitions 

under 
section  1562 


Tax  from 

recomputing 

prior  year 

Investment 

credit 


Additional 
tax  for  tax 
preferences 


Number  of 
returns 


Number  of 
returns 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


Total 

Returns  with  net  income,  total 

With  normal  tax  and  surtax,  total^ 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  or  more 

Without  normal  tax  and  surtax^.... 

Returns  without  net  income,  total... 
With  normal  tax  and  surtax 


3,444,931 


118,976 


3,987,894 


258,750 


39,356,727 

39,350,699 

1,006,355 
427,980 
405,450 
371,268 
321,076 

1,239,346 

864,920 

660,754 

2,295,608 

1,777,537 

1,818,298 
7,032,298 
8,868,363 
3,067,426 
9,194,020 

6,028 

14,100 
791 


35,745,392 

35,745,392 

903,070 
390,596 
368,745 
337,655 
292,685 

1,128,441 

787,282 

601,013 

2,089,508 

1,617,766 

1,654,248 
6,392,848 
8,051,418 
2,782,223 
8,347,894 


703 
703 


3,444,862 
3,444,862 
19,894 
50,831 
30,856 
34,569 
26,677 

108,624 
74,859 
57,885 
200,844 
155,628 

159,538 
622,423 
795,329 
276,573 
830,332 


16,968 

16,968 

3,204 
1,748 
2,095 
1,067 
644 

2,303 

884 

735 

1,779 

1,121 

659 

658 

51 

7 


118,973 

118,973 

23,479 
25,910 
14,750 
9,275 
6,180 

16,221 
6,737 
3,620 
7,209 
2,747 

1,389 

1,315 

U2 

7 

2 


101,736 

96,182 

6,404 
2,474 
2,222 
1,247 
779 

3,298 
1,998 
2,146 
5,023 
3,878 

4,002 
16,688 
21,598 

8,629 
15,796 

5,554 

12,698 
16 


51 
42 
18 
27 
19 

141 

111 
43 
418 
240 

505 
333 


6,819 

6,819 

1,924 

386 

207 

164 

87 

512 
321 
206 
589 
520 

467 
987 
291 
35 
22 


3,987,889 

3,987,889 

1,297 
296 
271 
459 
329 

1,651 

2,545 

2,809 

14,259 

23,323 

38,625 

325,749 

945,040 

710,221 

1,920,905 


258,731 

258,731 

156,778 
21,315 
13,539 
9,813 
6,993 

18,240 
8,480 
4,959 

10,186 
3,716 

2,066 

2,218 

370 

37 

20 


59,865 
21,222 
18,335 
U,408 
12,383 

38,069 
25,551 
18,534 
64,314 
49,173 

61,939 
378,919 
561,596 
163,214 
321,197 


69 
69 


Normal  tax,  surtax,  and  surcharge  after-' 


Size  of  normal  tax  and  surtax  (before 

surcharge,  and  before  foreign  tax 

and  investment  credits) 


Foreign  tax  credit 


Number  of 
returns 


Foreign  tax  and 

investment  credits 


Number  of 
returns 


Estimated 
tax  pay- 


Payments 
with  appli- 
cations for 
extension  of 
filing  time 


Cost  of 
property 
used  for 
investment 
credit 


Tentative 

investment 

credit 


Investment 

credit 
carryover 


Unused  investment  credit 


Number  of 
returns 


Total 
amount 


Unused 
tentative 
investment 

credit 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


(31) 


(32) 


(33) 


(34) 


Total 

Returns  with  net  income,  total 

With  normal  tax  and  surtax,  total^ 

Under  $6,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000.., 
$100,000,000  or  more 

Without  normal  tax  and  surtax^.... 

Returns  without  net  income,  total... 
With  normal  tax  and  surtax 


35,265,446 


23,339,459 


5,386,232 


45,806,320 


2,518,134 


713,579 


779,353 

583,811 
55,009 
31,227 
20,033 
13,388 

32,540 
12,995 

5,994 
13,564 

4,646 

2,377 

2,346 

374 

37 

20 


35,264,676 

998,603 
425,168 
402,939 
369,535 
319,949 

1,234,256 
860,166 
555,756 
2,275,898 
1,750,095 
1,775,165 
6,689,528 
7,901,721 
2,348,576 
7,257,319 


770 
770 


747,450 

747,460 

553,240 
54,237 
30,893 
19,909 
13,302 

32,535 

12,992 

6,994 

13,551 

4,645 

2,377 

2,344 

373 

37 

20 


938,738 
403,946 
384,504 
355,127 
307,566 

1,196,187 
834,615 
637,222 
2,211,584 
1,700,923 
1,713,227 
6,310,509 
7,240,125 
2,185,362 
6,936,122 


701 
701 


23,252,117 
23,244,348 

102,758 
73,955 
91,457 
80,225 
80,492 

334,947 
254,249 
214,024 
1,013,909 
1,023,569 
1,195,509 
4,917,813 
6,045,540 
1,879,865 
5,935,834 

7,759 

87,342 

973 


5,365,083 
5,357,126 

106,258 
58,671 
57,277 
48,468 
46,514 

176,459 

136,165 

111,174 

375,555 

279,219 

264,855 

1,056,591 

1,311,903 

321,001 

1,006,914 

7,957 

21,149 

164 


40,527,064 
39,822,011 

1,408,103 
374,945 
314,053 
274,480 
213,520 

585,239 

715,775 

333,159 

1,162,711 

1,388,458 

1,126,981 

7,725,102 

12,763,147 

3,410,197 

7,925,141 

705,053 

5,279,256 

1,769 


2,185,967 
2,143,848 

59,088 
20,291 
16,984 
14,538 
11,790 

38,365 

33,703 

19,510 

66,528 

84,260 

67,661 

440,472 

728,817 

196,643 

335,192 

42,119 
332,167 

77 


754,120 
601,625 

41,753 
9,058 
7,577 
5,519 
4,008 

10,669 

7,400 

6,314 

12,491 

25, 150 

24,739 

201,904 

127,491 

105,111 

10,331 

152,495 

552,606 

190 


35,290 

17,222 

14,961 
744 
320 
171 
134 

297 
150 
81 
122 


18,068 
60,486 


1,026,569 
831,955 

46,084 
8,198 
6,369 
5,525 
3,432 

10,947 

15,540 

7,294 

14,727 

61,230 

30,470 

263,457 

194,716 

139,541 

24,325 

194,614 

884,703 

197 


381,457 
339,338 

23,052 
3,812 
2,328 
2,415 
1,556 

5,694 
11,004 
3,281 
8,061 
39,245 
11,880 
88,985 
89,431 
33,758 
14,835 

42,119 

332,122 
32 


^Excludes  returns  with  income  tax  from  recomputing  prior  year  investment  credit  and  additional  tax  for  tax  preferences. 
^Includes  returns  with  income  tax  frcm  recomputing  prior  year  investment  credit  and  additional  tax  for  tax  preferences. 
NOTE;  Number  of  returns  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table  1^1.— INVESTMENT  CREDIT  ITEMS:  NUMBER  OF  RETURNS,  COST  OF  PROPERTY,  INVESTMENT  QUALIFIED  FOR  CREDIT,  TENTATIVE  CREDIT,  CARRYOVER,  INCOME  TAX, 
INVESTMENT  CREDIT,  UNUSED  CREDIT,  DEPRECIABLE  ASSETS,  DEPRECIATION  DEDUCTION,  RETURNS  WITH  CARRYOVER,  AND  RETURNS  WITH  CARRYOVER  USED,  BY  MAJOR 
INDUSTRY 

(Money  euDounts  in  thousands  of  dollars  ] 


Major  Industry 


Total  number 
of  active 
corporation 

returns 


Returns,  other  than  Form  1120S,  with  investment  credit  items 


Number  of 
retiims 


Cost  of 
property 
used  for 

investment 
credit 


Investment 
qualified 
for  credit 


Tentative 

investment 

credit 


Investment 

credit 
carryover 


Income  tax 


Available 

for  use  of 

investment 

credit^ 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


All  industries: 
Number  of  returns. 
Amount 


Agriculture,  forestiy,  and  fishery. 
Minijig 


Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries. 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation 

equipment 

Machinei7 ,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and 


Miscellaneous  manufactured  products,  and  manufacturing  not 
allocable 


Transportation,  communication,  electric,  gas,  and  sanitary  services 


Transportation 

Communication 

Electric,  gas,  and  sanitary  services. 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate. 


Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services. 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate 


Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services  and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


Nature  of  business  not  allocable. 


1,658,820 


31,979 

UjCeS 

1,314 
1,673 
7,818 
3,223 

127,670 

202,102 

16,108 

101 

6,908 

19,060 

8,901 

6,927 
3,106 
25,817 
10,145 
1,267 
5,781 

2,102 
8,929 
i,387 

22,241 
25,216 
11,505 

2,471 
3,165 


13,329 

66,945 

51,967 
6,870 
8,108 


524,586 

172,149 
19,638 
25,695 

126,816 

351,819 
31,715 
19,994 
25,416 
59,109 

35,484 
32,227 
65,854 
82,020 

618 

428,972 

15,130 
58,957 
4,015 

30,401 

5,883 

30,343 

284,243 

261,640 

17,524 
36,584 
86,067 

37,811 
35,535 
48,119 


338,296 


7,0S4 

3,814 

151 

410 

2,051 

1,202 


25,731 

74,682 

7,307 
(») 
2,828 
4,776 
2,937 

1,912 
1,682 
8,632 
3,596 
430 
2,483 

769 
3,839 
1,966 

9,468 
10,606 
4,324 

940 
1,219 

1,545 

3,396 

19,402 

13,778 
3,024 
2,600 

115,282 

38,089 
4,607 
5,740 

27,742 

77,005 
6,384 
6,463 
6,165 

15,898 

8,245 

4,661 

14,900 

14,289 

188 

42,730 

10,073 

8,172 

801 

1,187 

1,352 

3,642 

17,502 

49,459 

3,547 

9,172 

14,598 

6,437 
6,780 
8,923 


(«) 


290,827 
45,806,320 

154,394 

690,040 

178,076 
124,878 
259,656 
127,430 

744,095 

19,928,261 
1,455,980 
(♦) 

565,895 
1X2,337 
565,596 

73,203 
879,365 
577,343 
2,273,784 
2,362,128 
674,515 

56,692 

641,757 

2,753,90i 

840,450 
1,300,489 
1,404,181 

1,352,826 
1,258,636 

491,027 

151,345 

17,778,504 

4,648,216 
5,750,453 
7,379,335 

2,483,895 

796,348 
116, 523 
112,774 
567,051 

1,680,757 

52,151 

620,186 

378,849 

117,681 

76,459 

24,506 

248,085 

162,840 

6,790 

2,207,815 

1,116,018 

361,742 

56,013 

25,043 

387,357 

17,374 

244,268 

1,816,818 

149,504 
U3,976 
861,292 

412,036 
165,572 
114,438 

(•) 


290,827 
42,410,265 

135,808 

629,476 

172,553 
114,  &;6 
230,352 
111,925 

553,692 

18,565,386 

1,336,027 

(•) 

532,008 
101,102 
533,302 

69,444 

850,430 

529,727 

2,185,129 

2,294,588 

623,624 

47,605 

579,699 

2,702,256 

787,960 
1,092,303 
1,233,629 

1,257,867 
1,174,504 


134,268 

17,016,650 

4,347,891 
5,453,375 
7,215,384 

2,153,013 

648,381 
87,805 
88,809 

471,767 

1,498,348 
39,272 
557,367 
352,337 
87,951 

71,228 
17,100 
233,932 
139,111 

6,284 

1,904,836 

986,933 
311,830 
42,254 

21,243 
313,702 

13,565 
215,309 

1,449,849 

128,344 
99,502 
698,197 

281,563 
148,678 
93,565 


290,776 
2,518,134 

9,238 

43,569 

12,070 
7,678 

16,051 
7,770 

37,037 

1,294,028 
92,483 
(*) 
37,050 
6,840 
37,150 

4,721 

59,386 

36,536 

152,733 

160,611 

43,571 

3,294 
40,142 
188,919 

54,536 
75,871 
86,482 

38,002 
32,100 

25,610 

9,034 


303,636 
175,260 
284,984 

142,597 

41,577 
5,825 
5,052 

30,700 

100,584 

2,336 

38,575 

24,397 

5,243 

4,601 

331 

15,721 


129,261 

67,997 

20,384 

2,889 

1,481 

21,370 

705 

13,935 

98,371 

8,765 
6,427 
43,085 
19,442 
9,740 
5,912 


100,333 
1,306,726 

9,735 

61,773 

6,885 
12,007 
30,301 
12,580 

19,690 

452,788 
28,790 

(») 
9,142 
2,348 
4,333 

2,028 
23,494 
10,836 
48,732 
186,824 
5,726 

1,654 
U,690 
61,338 

9,248 

23,693 

9,124 

2,300 
4,170 

2,426 

3,345 


513, 577 
14,899 
38,653 

69,183 

24,379 
2,253 
2,203 

19,923 

44,712 
677 

16,691 
6,681 
2,379 

1,649 

911 

8,382 

6,842 

92 

47,980 

11,042 

5,837 

856 

1,333 

16,639 

243 

12,030 

78,448 
3,342 
5,966 

34,328 

10,142 

15,857 

3,813 


(«) 


(•) 


(•) 


263,737 
35,357,771 

90,752 

865,508 

140,615 
18,090 

635,361 
71,442 

574,129 

20,725,192 

1,787,216 

(•) 

498,009 
286,703 
293,244 

201,199 
650,646 
903,833 
2,648,380 
1,706,653 
447,832 

103,633 
519,759 
991,185 

1,016,464 
2,249,369 
1,628,743 

2,585,145 
553,173 

964,826 

278,279 

5,460,713 

705,692 
2,601,605 
2,153,421 

3,533,604 

1,441,975 
149,374 
197,660 

1,094,941 

2,141,694 
92,561 

1,031,992 
371,316 
188,274 

115,725 

52,558 

114,422 

174,846 

4,935 

3,263,736 

1,154,883 
326,522 
133,116 

62,097 

1,344,168 

45,332 

197,618 

737,332 

102,773 
62,720 
333,981 

50,620 
133,329 
104,459 

(*) 


(8) 


259,657 
31,381,837 

73,682 

250,264 

95,056 
17,948 
73,266 
63,994 

549,U4 

17,816,150 

1,620,611 

(«) 

438,565 
232,557 
284,760 

198,797 
592,516 
386,377 
2,323,806 
495,716 
394,474 

106,983 
494,318 
746,045 

971,495 
2,025,304 
1,484,436 

2,401,309 

517,937 

328,573 
271,046 

5,412,658 

685,155 
2,580,268 
2,147,235 

3,410,445 

1,308,493 
145,610 
195,417 
967,466 

2,097,094 

92,431 

992,347 

369,133 

138,024 

115,602 

52,121 

114,059 

172,827 

4,858 


3,104,315 

1,075,352 
319,402 
132,264 

59,527 

1,276,294 

44,878 

196,593 

758,974 

95,434 

62,303 

319, 669 

50,044 
129,533 
101,991 


(•) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 

Table  14,— INVESTKENT  CREDIT   ITEMS:      NUMBER  OF   RETURNS,    COST  OF   PROPERTY,    INVESTMENT  QUALIFIED  FOR  CREDIT,    TENTATIVE  CREDIT,    CARRYOVER,    INCOME  TAX 
INVESTMENT   CREDIT,    UNUSED  CREDIT,    DEPRECIABLE  ASSETS,    DEPRECIATION   DEDUCTION,    RETURNS  WITH  CARRYOVER,    AND    RETURNS  WITH  CARRYOVER  USED,    BY  MAJOR* 


INDUSTRY— Continued 


[Money  amounts  in  thousands  of  dollars] 


Major  industry 


Returns,   other  than  Form  1120S,   with  investment  credit  items — Continued 


Investment  credit 


Number  of 
returns 


Unused  investment 
credit 


Number  of 
returns 


Unused  tentative 
investment  credit 


Number  of 
returns 


Depreciable 


Depreciation 
deduction 


(9) 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


All  industries: 

Number  of  returns. 
Amount 


Agriculture,  forestry,  and  fishery. 
Mining 


Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing . 


Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products.... 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation 

equipment 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 


Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and 


Miscellaneous  manufactured  products,  and  manufacturing  not 
allocable 


Transportation,  communication,  electric,  gas,  and  sanitaiy  services. 


Transportation 

Communication 

Electric,  gas,  and  sanitary  services. 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 


General  merchandise  stores. 

Food  stores 

Automotive  dealers  and  service  stations. 


Apparel  and  accessory  stores 

FunxLture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate. 


Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services. 

Holding  and  other  investment  companies....... 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 

Real  estate 


Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services  and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


258,750 


4,944 

2,415 
67 

290 
1,170 

888 

20,573 

57,956 
5,497 
(*) 
2,060 
3,624 
2,345 

1,508 
1,399 
6,742 
2,771 
320 
1,894 

621 

2,897 
1,568 

7,723 
8,675 
2,724 

856 
801 


14,761 

10,656 

2,156 
1,950 

90,195 

31,181 
3,615 

4,707 
22,859 

58,954 
5,156 

5,207 
4,376 
12,557 

6,627 

3,840 

9,924 

12,269 

(*) 

32,094 

9,001 

6,225 

525 

583 

854 

2,945 

11,962 

35,722 

2,513. 

6,481 
10,440 

5,003 
4,616 
6,670 


Nature  of  business  not  allocable. 


(*) 


1,908,788 
6,744 

32,924 

10,311 
3,929 
9,245 
9,439 

33,010 

980,779 
77,256 

(») 

31,593 

5,468 

35,192 

4,180 
57,291 
33,014 
133,703 
84,548 
40,185 

3,105 
32,558 
82,534 

46,091 
63,858 
78,976 

85,297 
42,915 

24,350 

9,025 

596,241 

163,757 
172,123 
260,361 

111,880 

31,050 
4,690 
4,132 

22,228 

80,475 
1,953 
32,916 
20,948 
3,903 

3,864 

620 

8,583 

7,686 

(») 

91,862 

51,242 
14,734 
1,851 

825 

13,823 

726 

8,611 

55,245 

7,645 
4,032 
20,942 

12,078 
6,559 
3,989 

(•) 


95,776 


- 

1,911,272 

2,655 

12,054 

1,667 

72,348 

no 

8,645 

162 

15,754 

1,016 

37,057 

379 

10,892 

6,297 

23,385 

20,495 

764,953 

2,218 

43,961 

(«) 

(«) 

876 

14,564 

1,273 

3,676 

824 

6,765 

406 

2,609 

448 

25,539 

2,692 

13,979 

941 

67,758 

144 

262,883 

759 

9,086 

151 

1,822 

1,194 

19,262 

480 

167,708 

2,057 

17,533 

2,513 

35,602 

1,706 

16,630 

103 

5,024 

464 

43,346 

290 

3,671 

947 

3,227 

6,716 

734,229 

4,825 

653,005 

1,075 

17,943 

28,906 

7,888 
1,181 
1,123 
5,579 

20,886 
1,278 
1,702 
2,127 
3,717 

1,636 

364 

6,098 

3,415 

132 

11,479 

1,228 

1,980 

296 

630 

501 

702 

6,142 

17,509 

1,221 
3,690 
5,234 

2,053 
2,654 
2,657 

(») 


63,281 

98,554 

34,461 
3,303 
3,081 

28,077 

63,920 
1,039 
22,244 
10,080 
4,129 

2,362 
1,087 
15,150 
7,829 

173 

85,192 

27,798 

11,433 

1,880 

1,969 

24,684 

225 

17,203 

120,557 

9,295 
8,013 
61,264 

17,393 

18,944 

5,648 


72,952 


90 
116 
727 
274 

4,743 

16,282 
1,735 
(•) 

714 
928 
673 

372 
342 
1,907 
756 
112 
616 

91 
924 
419 

1,741 
2,074 
1,464 

98 
385 


5,170 

3,825 
722 
622 

22,051 

6,095 

814 

1,056 

4,225 

15,845 
784 
1,359 
1,799 
3,030 
1,396 
585 
4,617 
2,275 

111 

8,275 

1,126 

1,540 

285 

393 

421 

493 

4,017 

13,230 

878 
2,402 
4,076 

1,735 
2,030 
2,110 


713,579 
4,156 

16,831 

1,846 
4,545 
8,828 
1,612 


351,181 
18,409 

(*) 
7,542 
1,738 
3,932 

959 

6,718 

5,522 

22,996 

73,304 

4,507 

474 

9,511 

110,298 

10,232 

14,699 

8,583 

3,092 
40,309 

1,495 

1,193 

197,741 

162,276 
4,780 
30,685 

40,394 

14,003 
1,667 
1,174 

11,167 

26,285 

628 

6,749 

4,492 

1,546 

1,352 

277 

9,022 

2,219 

101 

41,448 

18,008 
5,841 
1,137 

736 

8,762 

61 

6,903 

52,839 

3,452 
3,034 
29,381 

3,694 
4,837 
2,941 


334,480 
690,045,305 

2,677,942 

12,433,051 

2,593,917 
1,661,897 
5,374,277 
2,302,960 

9,311,497 

314,948,497 

25,495,240 

(») 

8,521,668 

1,699,945 

5,589,335 

1,363,820 
15,123,227 

8,632,669 
35,162,446 
59,393,634 

6,820,177 

816,377 
12,002,428 
41,804,613 

12,027,895 
21,910,819 
16,427,789 

21,467,316 
10,575,618 


2,476,752 

263,277,010 

70,317,730 

66,410,990 

126,548,290 

37,499,480 

12,715,372 
1,749,363 
1,258,772 
9,707,237 

24,583,341 
941,110 

10,372,285 
5,380,741 
2,366,819 

833,332 

388,996 

2,349,245 

1,950,813 

200,767 

28,684,792 

9,193,393 

3,933,871 

270,524 

621,592 

3,657,608 

227,481 

10,730,323 

21,187,389 

4,435,636 
1,566,340 
6,713,559 

3,207,834 
3,443,477 
1,820,493 


(16) 


335,974 
41,303,470 


785,742 

157,056 
106,310 
333,097 
189,279 

958,946 

20,285,828 

1,671,507 

(•) 

557,613 
140,042 
353,008 

100,452 
889,721 
611,344 
2,331,129 
2,805,557 
475,203 

63,496 

750,884 

2,235,578 

352,582 
1,894,785 
1,436,885 

1,410,949 
888,951 

516,101 

193,069 


4,116,401 
3,123,489 

4,479,831 

2,931,615 

956,457 
143,834 
131,033 
681,540 

1,965,079 

74,486 

724,187 

460,140 

235,273 

70,436 

36,194 

200,165 

164,198 

10,079 

2,(»9,084 

766,312 
312,362 
32,315 

37,564 
435,321 

25,004 
490,206 

2,312,782 

249,841 
144,212 
860,609 

542,268 
392,538 
123,314 


(•) 


(•) 


(•) 


(«) 


(•) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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ACTIVE  CORPORATION  RETURNS 

Table  14.— INVESTMENT  CREDIT  ITEMS:  NUMBER  OF  RETURNS,  COST  OF  PROPERTY,  INVESTMENT  QUALIFIED  FOR  CREDIT,  TENTATIVE  CREDIT,  CARRYOVER,  INCOME  TAX, 
INVESTMENT  CREDIT,  UNUSED  CREDIT,  DEPRECIABLE  ASSETS,  DEPRECIATION  DEDUCTION,  RETURNS  WITH  CARRYOVER,  AND  RETURNS  WITH  CARRYOVER  USED,  BY  MAJOR 
INDUSTRY  — Continued 

[Money  amounts  in  thousands  of  dollars  J 


Major  Industiy 


Returns  with  investment  credit  carryover 


Number  of 
returns 


Tentative 

investment 
credit 


Investment  credit 
carryover 


Returns 

with 

accounting 

periods 

beginning 

after 

Dec.  31, 

1968 


Income  tax 
available 
for  use  of 
investment 
credit^ 


Investment 
credit 


Unused  investment 
credit 


Unused 
tentative 
investment 

credit 


Returns  with  investment 
credit  greater  than  ten- 
tative investment  credit 


Number  of 
returns 


Tentative 

investment 

credit 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


(23) 


(24) 


All  industries: 

Number  of  returns. 
AiDOunt 


Agriciilture,  foresti^,  and  fishery. 
Mining 


Metal  im'  m"  ng ............................... 

Coal  mining ................................ 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  minijig. 


Contract  construction. 


Manufacturing . 


Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machineiy,  except  electrical 

Electrical  equipment  and  supplies 


Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not 

allocable 


Transportation,  conmunication,  electric,  gas,  and  sanitary 
services >................. 


Transportation 

Conmunication 

Electric,  gas,  and  sanitary  services. 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessoi^  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  conmodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services  and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


100,333 


1,803 

64 

166 

1,094 

478 

7,141 

19,907 
2,088 
(•) 

8&4 
1,200 

492 

438 
426 
2,934 
1,011 
139 
680 

172 

1,095 

288 

2,186 
2,517 
1,529 

208 
356 

200 

1,081 


4,879 

1,020 

771 

30,938 

3,218 
1,260 
1,028 
5,931 

22,605 
1,607 
2,055 
2,397 
3,177 

2,060 
1,156 
5,983 
4,170 

115 


1,186 
2,030 

169 

512 

506 

1,100 

6,685 

18,570 

1,621 
4,200 
5,L21 

2,276 
2,989 
2,363 


52,865 
862,378 

2,786 

25,333 

10,173 
3,136 
9,907 
2,117 

9,029 

411,274 
24,901 

(.) 

10,792 

948 

15,689 

654 
23,615 
4,942 
23,840 
80,503 
18,100 

1,176 
11,599 
63,467 

16,821 
12,132 
30,276 

35,305 
13,952 

14,369 


303, 6&4 

210,383 
30,198 
63,083 

27,328 

9,510 

1,055 

960 

7,495 

17,420 

294 

9,119 

2,257 

834 

526 

129 

3,085 

1,176 

398 

35,584 

11,491 
5,1J8 

109 

898 

13,793 

67 

4,088 

47,380 

2,957 
1,027 
26,529 

11,592 
3,524 
1,751 


Nature  of  business  not  allocable. 


(•) 


(«) 


100,333 
1,306,726 

9,735 

61,773 

6,885 
12,007 
30,301 
12,580 

19,690 
452,788 

28,790 

(«) 
9,142 
2,343 
4,833 

2,028 

23,494 

10,836 

48,732 

186,824 

5,726 

1,654 
11,690 
61,338 

9,248 
23,693 
9,124 

2,300 
4,170 

2,426 

3,345 


567,129 

513,577 
14,899 
38,653 

69,183 

24,379 
2,253 
2,203 

19,923 

44,712 
677 

16,691 
6,681 
2,879 

1,649 

911 

8,382 

6,842 

92 

47,980 

11,042 
5,837 

856 

1,333 

16,639 

243 

12,030 

78,448 

8,342 
5,966 
34,328 

10,142 

15,857 
3,813 

(«) 


61,145 
1,045,371 

4,653 

44,291 

6,850 
9,376 
17,468 
10,597 

12,057 

354,00.1 
15,043 

(•) 
4,060 
1,140 
2,431 

1,073 
14,263 
7,323 
32,233 
185,851 
2,602 

916 

8,086 

49,070 

5,152 

11,702 

4,557 

1,302 
2,709 

1,489 

1,962 


520,324 

479,831 
8,379 
32,614 


43,305 

16,707 
1,255 
1,694 

13,758 

26,527 
452 

12,695 
2,774 
1,390 

772 

755 

2,649 

5,«0 

71 

30,555 

10,413 
4,901 

591 

649 
5,499 

147 
8,355 

35,675 

3,402 

1,544 

20,361 

3,287 
5,074 

2,007 


56,466 
4,403,730 

12,331 

97,494 

59,288 

5,093 

14,280 

18,833 

68,850 

3,017,383 

221,643 

(«) 

95,397 
22,214 
72,469 

9,682 
85,542 
71,996 
198,028 
129,574 
171,225 

24,302 

78,815 

108,065 

165,983 
96,256 
322,002 

455,621 
61,732 

402,471 

25,930 


688,334 

240,201 
273,750 
174,383 


245,044 

100,161 

17,ia0 

5,075 

77,976 

140,128 

10,630 

50,581 

24,948 

5,492 

8,027 

2,776 

18,740 

18,934 

4,755 

172,752 

57,049 
50,865 

433 

6,170 
34,598 

1,446 
22,191 

101,443 

27,716 
2,857 
25,429 

15,337 
11,459 
18,645 


56,123 
569,325 


21,413 

9,276 
1,809 
5,456 

4,872 

10,271 

292,102 
21,987 
(«) 

10,455 

960 

16,982 

613 
23,618 
5,754 
17,737 
29,699 
18,134 

1,339 

8,457 

17,143 


15,366 
10,180 
28,031 

35,017 
7,292 

13,584 

2,367 


178,267 

96,087 
28,693 
53,487 

22,165 

7,750 

1,216 

669 

5,865 

14,063 

426 

4,937 

2,167 

599 

892 

146 

3,171 

1,725 

352 

18,208 

5,006 
3,060 

116 

379 
6,607 

149 
2,891 

24,262 

4,210 
1,305 
7,949 

6,875 
2,234 

1,689 


(«) 


(•) 


(«) 


52,284 
1,597,188 


65,658 

7,783 
13,332 
34,737 

9,806 

18,252 

571,201 
31, 653 
(•) 
9,444 
2,292 
3,514 

2,109 
23,462 

9,735 

54,826 

237,624 

5,687 

1,470 

14,820 

107,650 

10,588 
25,614 
11,369 

2,607 
10,821 

3,213 

2,471 


692,253 

627,667 
16,332 
48,254 

73,718 

25,860 
2,026 
2,452 

21,382 

47,720 

524 

20,857 

6,764 

3,083 

1,259 

894 

8,139 

6,200 

138 

65,261 

17,540 
7,914 

852 

1,832 

23,823 

164 

13,136 

101,081 

6,943 

5,548 

52,753 

14,885 

17,091 

3,861 

(«) 


29,459 
399,495 


10,141 

984 
2,123 
6,508 

526 

3,856 

157,429 

6,101 

(•) 

2,422 

354 

731 

459 
4,641 
1,278 
10,064 
53,545 
1,108 

122 
5,069 
50,240 

3,287 
4,711 
3,322 

675 
7,784 

1,037 

437 


155,765 

136,938 

3,169 

15,658 

15,558 

5,407 

390 

545 

4,472 

10,035 

113 

5,362 

1,176 

500 

249 

84 

2,011 

590 

66 

21,517 

7,750 
2,322 

109 

599 
7,900. 
(^) 
2,836 

33,363 

1,100 

569 

21,370 

6,186 
2,984 
1,154 

(•) 


(25) 


41,427 

1,149 

515 

(•) 
82 
216 
191 

3,325 

7,830 

758 
(•) 
278 
438 
245 

216 
146 
1,212 
338 
(♦) 
335 

82 

469 

98 

933 

1,054 

316 

94 
95 

112 

572 


2,220 
298 
234 

12,813 

2,989 
380 
357 

2,253 

9,807 

515 

905 

1,149 

1,174 

1,168 

532 

2,684 

1,680 

(•) 
4,533 

515 
683 

(•) 

99 

91 

551 

2,566 

8,436 

690 
1,777 
2,500 

1,201 
1,114 
1,153 

(♦) 


(26) 


10,868 
296,638 


10,356 

(•) 

477 

1,174 

914 

3,604 

190,296 

14,071 

(♦) 

7,771 

527 

3,731 

195 
11,901 
2,747 
10,821 
(♦) 
16,866 

882 

5,815 

12,007 

12,160 

6,719 

26,327 

11,234 
5,526 

13,331 

1,076 


70,596 

44,837 

6,257 

19,502 

7,963 

2,162 
532 
163 

1,467 

5,479 
139 

3,343 

731 

57 

28 
39 
655 

487 


(•) 


6,745 

1,389 
2,646 


(♦) 


275 

1,644 

65 

726 

6,529 

1,789 

UO 

1,821 

2,132 
231 
446 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table  14 . —INVESTMENT  CREDIT  ITEMS:  NUMBER  OF  RETURNS,  COST  OF  PROPERTY,  INVESTbfENT  QUALIFIED  FOR  CREDIT,  TENTATIVE  CREDIT  CARRYOVER  INCOME  TAX 
INVESTMENT  CREDIT,  UNUSED  CREDIT,  DEPRECIABLE  ASSETS.  DEPRECIATION  DEDUCTION,  RETURNS  WITH  CARRYOVER,  AND  RETURNS  WITH  CARRYOVER  USED  BY  MAJOR* 
INDUSTRY— Continued  ' 

^ ^ [Money  amounts  in  thousands  of  dollars] 


Major  industry 


Returns  with  investment  credit  greater  than  tentative 
investment  credit — Continued 


Investment  credit 
carryover 


Returns 

with 

accounting 

periods 

beginning 

after 

Dec.   31, 

1968 


Income  tax 
available 
for  use  of 
investment 
credit-^ 


Investment 
credit 


Unused  investment 
credit 


Number 

of 
returns 


Small  Business  Corporation  Returns,    (Form  1120s)  with 
investment  credit  items 


Cost  of 

property 

used  for 

investment 

credit 


Investment 
qualified 
for  credit 


Depreciable 
assets 


Deprecia- 
tion 
deduction 


(27) 


(28) 


(29) 


(30) 


(31) 


(32) 


(33) 


(3A) 


(35) 


(36) 


All  industries: 

Number  of  returns. 
Ainount 


Agriculture,  forestiy, 
Mimng 


Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing . 


Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products.... 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machineiy ,  except  electrical 

Electrical  equipment  and  supplies 


Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing 

not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary 
services 


Transportation 

Communication 

Electric,  gas,  and  sanitary  services. 


Wholesale  and  retail  trade. 

Wholesale  trade 

Groceries  and  related  products. 


Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places. 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate. 


Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  congjanles. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services  and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


Nature  of  business  not  allocable. 


41,427 
236,830 

2,662 

12,671 

(«) 
1,033 
2,652 
8,900 

6,747 

73,906 
5,968 

(*) 
2,836 
652 
2,167 

378 
8,719 
2,964 
6,551 
(*) 
1,799 

306 

2,292 

16,151 

2,038 
5,963 
1,095 

425 

1,175 

436 
1,618 


101,695 

87,040 
2,602 

12,053 

14,120 

4,834 

1,104 

454 

3,276 

9,266 

304 

1,940 

1,368 

373 

672 

108 

3,066 

1,435 

(») 

7,007 

1,4S2 
319 

(•) 

109 

2,103 

82 

2,799 

18,022 

3,095 
1,884 
4,944 

3,971 
2,879 
1,249 

(») 


28,  672 
158,739 


10,656 

(«) 

417 
1,269 
8,884 

3,102 

39,881 

3,226 

(•) 

649 

296 

353 

77 
6,787 
1,378 
5,307 
(•) 
571 

77 
1,300 
4,624 

834 

1,625 

894 

289 
681 

220 

974 


86,699 

77,758 

881 

8,060 

6,501 

2,307 
639 
138 

1,530 

4,174 
218 
770 
919 
231 

287 

66 

984 

699 

(♦) 

3,586 

1,213 
120 

(•) 

57 

606 

30 

1,560 

7,539 

514 

583 

3,119 

1,484 

1,401 

438 

(*) 


41,427 
3,479,431 

11,558 

35,765 

(•) 

4,047 

9,625 

15,549 

62,047 

2,507,934 
194,805 
(«) 

93,744 
17,487 
49,263 

9,640 
63,462 
67,034 

170,386 
(•) 

169,700 

17,310 
75,917 
95,903 

157,969 
84,217 
316,504 

128,861 
59,816 

402,467 

19,993 


389,697 

182,089 
93,423 

114,185 

201,984 

72,923 

14,280 

3,417 

55,226 

124,316 

9,376 

48,034 

22,228 

3,577 

6,666 

1,596 

15,330 

17,509 

(♦) 
140,148 

46,479 
43,529 

(») 

5,682 
24,796 

1,299 
18,117 

80,204 

26,844 
2,155 
14,144 

8,960 
10,732 
17,369 

(•) 


41,427 
403,535 

2,321 

16,612 

(») 
1,273 
3,266 
4,195 

8,810 

228,588 
17,258 

(*) 
9,859 
893 
5,755 

613 
16,560 
4,837 
14,782 
(») 
18,008 

1,167 

7,742 

15,923 

13,992 

9,478 

27,421 

11,621 
6,650 

13,583 

2,260 


100,964 

67,479 

7,921 

25,564 

18,460 

5,871 

1,083 

438 

4,350 

12,247 

384 

4,557 

1,817 

325 

643 

140 

2,755 

1,626 

(•) 

10,895 

2,656 

2,891 

(») 

355 
2,359 

147 
2,371 

16,885 

4,142 
1,030 
4,632 

3,601 
1,942 
1,538 

(») 


4,497 

111 
64 

(•) 
(•) 
(•) 

283 

1,174 


(•) 


(•) 


349 
66 


212 
66 
) 

122 

815 
) 

138 
86 
90 


(«) 
(•) 


334 
129 


(♦) 


320 
28 


(«) 


1 

1 

269 


84 
286 
368 

82 
148 
79 


128,966 

828 

6,433 

(•) 
(») 
(•) 

1,510 

35,262 
2,734 

(•) 
(•) 
(«) 

(«) 

675 
(•) 
(•) 
(•) 

(♦) 
(«) 

(•) 
3,176 
(*) 

(«) 
(•) 

(«) 


71,128 

64,192 
919 
(•) 

3,395 

1,066 
487 
(») 
421 

2,329 
(«) 
747 
312 

83 


(«) 
(*) 


882 
224 


2,811 
241 
(») 


(•) 
1,388 
4 
1,072 

7,599 

617 
1,036 
2,075 

2,549 

1,164 

158 


23,237 

1,940 

579 

1 

(♦) 

360 

161 


4,355 
340 


(•) 


422 
126 


(♦) 

7 
(») 


(•) 

3 
(•) 


739 
527 


(•) 

(») 
(•) 

(•) 


947 
410 
(») 

8,569 

2,404 
478 
312 

1,613 

6,115 
883 
(♦) 

773 
1,172 

515 

362 

1,026 

1,179 

(♦) 

1,408 


(«) 

(•) 
360 
944 


3,181 

327 
613 
729 

566 
116 
830 


(•) 


23,237 
341,691 

46,568 

4,450 

11 
(•) 
2,194 
1,827 

44,815 

84,881 
3,118 

(♦) 
1,715 

7,570 

1,795 
(*) 

25,000 
(•) 
15 
881 

(•) 
4,107 
(•) 

7,790 
25,410 
(») 

(•) 
(•) 

(») 


32,381 

20,305 
6,413 
(•) 

67,303 

28,560 
3,802 
4,162 

20,596 

38,643 
3,962 

(*) 
4,180 
4,969 

2,094 

1,119 

12,479 

6,408 

(•) 

2,923 


(•) 

(•) 

267 
2,612 


11,570 

3,40^ 

26,042 

9,187 
3,594 
4,519 

(•) 


23,226 
284,781 

33,168 

2,593 
4 
(») 

924 
1,380 

37,649 

76,152 
2,762 

(•) 
1,535 
6,824 

1,536 
(») 

24,314 
(•) 

5 
640 

(•) 
3,595 
(«) 

5,837 
22,532 
(•) 

(») 
(•) 

(») 


24,022 

14,117 
4,955 
(♦) 

55,193 

21,100 
2,638 
2,722 

15,740 

33,993 
3,344 

(«) 
4,149 
3,916 

1,156 

1,087 

12,148 

5,021 

(•) 

2,246 


(*) 

(«) 

250 
1,956 


10,096 

2,709 

24,946 

8,504 
3,218 
4,245 

C») 


23,031 
3,526,210 

395,699 

174,576 
1,626 
(♦) 

74,087 
79,190 


433,071 

9&4,892 
89,348 

(•) 

26,975 
53, 674 

38,376 
(«) 
110, 689 
(») 
1,146 
6,423 

(*) 

96,094 

(•) 

136,536 
286,072 
(•) 

(♦) 

(•) 

(•) 
22,105 

251,181 

170,417 
60,444 
(•) 

714,960 

229,682 
60,192 
23,744 

145,746 

484,578 
150,203 

(•) 

56,509 
108,282 

23,  560 

9,011 

72,785 

52,783 

(•) 
74,164 


(») 

(») 
5,629 
67,499 

516,909 

239,419 
42,448 
70,917 

53,670 
22,796 
87, 659 

(♦) 


(37) 


23,082 
303,959 


17,145 
151 

(•) 
8,542 
6,116 

41,561 

75,566 
7,086 

(•) 
2,999 
4,545 

3,571 
(•) 

10,377 
(») 
41 
658 

(•) 

6,966 
(•) 

10,343 
19,501 
(•) 


(•) 
(») 


(») 
2,375 


18,510 
6,180 
(») 

66,112 

24,046 
5,535 
3,279 

15,232 

41,864 
9,537 

(») 
4,659 

10,113 

2,203 
1,118 
7,553 
5,399 

(•) 

3,773 


(•) 

(«) 

496 
3,076 

38,432 

14,208 
4,079 
6,566 

5,962 
2,174 
5,443 

(•) 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

■^Income  tax  excludes  tax  from  recomputing  prior  year  investment  credit  and  additional  tax  for  tax  preferences  and  is  after  foreign  tax  credit. 

^Less  than  $500  per  return. 

NOTE:  Number  of  returns  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  WITH  ESTIMATED  TAX  PAYMENTS 

Table   16.— NUMBER  OF   RETURNS,    NET   INCOME,    INCOME   SUBJECT  TO  TAX,    TAX,    CREDITS,    PAYMENTS,    TAX  DUE,   AND  OVERPAYMENT,    BY  ACCOUNTING   PERIOD 

[Money  amounts  in  thousands  of  dollars] 


Accounting  period  ended 


Returns  with  normal  tax,    surtax,   and  surcharge  before  foreign  tax  and  investment  credits 


Number  of 
returns 


Income 
subject 
to  tax 


Normal  tax,   surtax^ 
and  surcharge 


Surcharge 


Foreign 

tax 
credit 


Investment 

credit 


Normal  tax, 
surtax,  and 

surcharge 
after  for- 
eign tax 
and  invest- 
ment 
credits 


Tax  from 
recomput- 
ing prior 
year 
invest- 
ment 
credit 


Additional 
tax  for 

tax 
prefer- 
ences 


Credit  for 

U.  S. 

tax  paid  on 

nonhighway 

gas  and 

lubricating 

oil 


Estimated 

tax 
payments 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(n) 


(12) 


(u) 


Total 

Annual  returns,  total.... 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

December  1969 

January  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 , 

Part  year  returns,  total. 

July  1969 

August  1969 

September  1969 

October  1969 

November  1969 

December  1969 

Januaiy  1970 

February  1970 

March  1970 

April  1970 

May  1970 

June  1970 


171,188 

164,803 

5,447 
5,520 

11,110 
6,548 
4,520 

77,766 

7,161 
5,225 

10,913 
7,012 
5,521 

18,060 

6,385 

231 
464 
565 
402 
466 
1,491 

621 
248 
4S0 
174 
339 
905 


74,873,110 

73,818,934 

1,121,454 
1,210,378 
2,661,907 
1,834,169 
1,198,066 
55,131,131 

2,540,942 
959,864 

1,882,529 

1,175,510 
820,010 

3,282,974 

1,054,176 

.69,607 
71,978 

137,162 
89,227 
69,060 

302,830 

39,009 
38,358 
40,472 
37,542 
50,637 
108,294 


6,416 


1,333 
5,083 


72,323,453 

71,302,825 

1,106,746 
1,189,558 
2,602,290 
1,790,551 
1,162,607 
52,988,940 

2,510,473 
944,414 

1,847,067 

1,161,681 
805,013 

3,193,485 

1,020,628 

66,588 
67,768 

135,735 
86,109 
67,996 

289,525 

38,975 
37,402 
39,847 
37,261 
49,280 
102,142 


36,158,497 

35,673,485 

543,056 
572,7Cf7 
1,289,155 
886,944 
576,422 
26,727,847 

1,265,832 
460.570 
881,328 
553,202 
383,530 

1,532,892 

485,012 

32,486 
31,122 
66,835 
42,517 
33,817 
133,671 

18,426 
17,876 
18,702 
18,462 
23,733 
47,365 


3,226,777 

3,184,740 

49,300 
51,977 
117,155 
80,557 
52,283 
2,428,937 

110,730 
38,740 
71,164 
43,126 
28,373 

112,393 

42,037 

2,931 

2,830 
6,054 
3,834 
3,028 
12,033 

1,521 
1,433 
1,411 
1,482 
1,647 
3,833 


3,534,088 

3,530,064 

5,671 

7,426 

39,619 

52,677 

13,474 

3,298,679 

11,087 
10,341 
24,987 
18,039 
2,703 
45,361 

4,024 
347 
UO 

1,490 

90 

151 

444 


17 
177 
110 
142 
938 


1,740,742 

1,725,536 

26,777 
24,146 
71,587 
40,879 
18,543 
1,421,301 

31,432 
12,542 
25,364 
8,592 
6,703 
37,670 

15,206 

1,086 
1,061 
1,542 
1,243 

615 
7,036 

248 

72 

431 

296 

373 
1,203 


1,408 


30,417,885 

510,608 
541,135 
1,177,949 
793,388 
544,405 
22,007,867 

1,223,313 
437,687 
830,977 
526,571 
374,124 

1,449,861 

465,782 

31,053 
29,951 
63,803 
41,184 
33,051 
126,191 

18,170 
17,787 
18,094 
18,056 
23,218 
45,224 


79,889 

1,392 
2,060 
3,594 
2,048 
1,526 
60,875 

1,314 
699 

2,122 
907 
356 

2,996 

2,773 

53 

67 

1,058 

184 

124 

358 

20 
240 

78 
178 
268 
145 


33 
10 
252 

155 
185 
744 


17,396 

17,123 

161 
281 
685 
606 
287 
13,040 

108 
199 
588 
165 
191 
812 


23,245,321 

22,930,208 

316,046 
333,875 
765,962 
524,685 
368,144 
17,412,165 

864,926 
286,664 
532,366 
338,044 
227,441 
959,890 

315,113 

20,355 
17,707 
42,194 
29,638 
23,414 
95,609 

U,915 
9,442 
9,937 
12,130 
14,186 
28,586 


Returns  with  normal  tax,  surta:c, 
and  surcharge  before  foreign  tax 
and  investment  credits — Continued 


Accounting  period  ended 


Payments 
with 
applications 
for  exten- 
sion of 
filing  time 


Tax  due 

at  time 

of  filing 


Tax 
overpayment 


Returns  without  normal  tax,  surtax,  and  surcharge  before  foreign  tax  and  investment  credits 


Number  of 
returns 


Net 
income 


Tax  from 
recomputing 
prior  year 
investment 

credit 


Additional 
tax  for 

tax 
prefer- 
ences 


Credit  for 

U.  S. 

tax  paid  on 

nonhighway 

gas  and 

lubricating 

oil 


Estimated 

tax 
payments 


Payments 
with 
applications 
for  exten- 
sion of 
filing  time 


Tax  due 

at  time 

of  filing 


Tax 
overpayment 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


(23) 


(24) 


(25) 


(26) 


Annual  returns,  total. 


Jully  1969 

August  1969.... 
September  1969. 
October  1969... 
November  1969 . . 
December  1969.. 

January  1970. . . 
February  1970.. 

March  1970 

April  1970 

May  1970 

June  1970 


Part  year  returns, 

July  1969 

August  1969 

September  1969.. 

October  1969 

November  1969... 
December  1969... 


January  1970.. 
February  1970. 

March  1970 

April  1970 

May  1970 

June  1970 


4,687,986 

4,583,521 

88,571 
79,930 
166,686 
135, 657 
73,249 
3,334,876 

219,297 
63,467 

106,210 
59,736 
50,292 

205,550 

104,465 
5,429 
9,930 

12,996 
7,478 
8,539 

28,041 

4,U8 
3,739 
6,289 
2,490 
5,231 
10,165 


4,076,684 

3,983,490 

121,393 
149,841 
287,039 
164,864 
127,341 
2,022,174 

181,580 
101,916 
225,536 
145,894 
110,399 
345,513 

93,194 

7,507 
6,611 

12,863 
6,969 
5,334 

19,137 

3,568 
5,843 
5,750 
4,443 
5,329 
9,840 


1,058,723 

1,014,525 

14,078 
20,900 
38,921 
30,572 
23,199 
712,963 

40,970 
14,165 
31,403 
16,189 
13,575 
57,590 

44,198 

2,159 
4,296 
3,208 
2,828 
4,123 
16,279 

1,508 
956 

3,776 
634 

1,233 

3,198 


8,850 
8,274 

(*) 
440 
469 
223 

(•) 

3,949 

352 
233 
441 
381 
311 
1,142 

576 


120,883 

115,930 
(•) 

1,890 
757 
(•) 
92,850 

9,266 
1,432 
2,983 
3,291 
263 
1,599 

4,953 


4,953 


1,037,557 

1,009,702 

(«) 
40,930 
53,566 
31,232 

(») 
584,984 

24,792 
23,811 
57,329 
27,324 
31,089 
76,378 

27,855 


27,855 


5,407 
5,241 

(•) 

51 

85 

120 

(-) 

4,416 

81 
14 
93 
125 
28 
73 


24/4 
241 


14 

1 

183 

3 

2 

38 


(«) 
(•) 


(') 


94,138 
88,110 

(») 
2,7&4 
5,884 
2,487 
(.*) 
44,549 

3,998 
3,160 
6,831 
2,242 
1,463 
10,717 

6,028 


6,028 


7,375 

718 

96,773 

7,057 

718 

90,596 

(•) 

_ 

(•) 

1 

- 

2,740 

220 

10 

6,053 

137 

n 

2,525 

(*) 

- 

(») 

2,492 

580 

43,154 

1,454 

_ 

5,405 

387 

- 

3,535 

1,469 

17 

8,062 

113 

68 

2,278 

23 

(') 

1,472 

488 

43 

11,235 

6,177 


6,177 


(*)  Estimate  is  not  shovm  separately  because  of  high  san^jling  variability.     However,  the  data  are  included  in  the  appropriate  totals. 

^Less  than  $500  per  return. 

NOTE:      Number  of  retuirns  may  not  add  to  totals  because  of  rounding.     See  tfext  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  11203 

Table  18.— NUMBER  OF  RETURNS,  NET  INCOME,  INCOME  SUBJECT  TO  TAX,  INCOME  TAX,  CREDITS,  PAYMENTS,  TAX  DUE  OR  OVERPAYMENT,  AND  UNUSED  INVESTMENT  CREDIT, 
BY  RETURNS  WITH  AND  WITHOUT  ESTIMATED  TAX  PAYMENTS,  BY  SIZE  OF  NORMAL  TAX,  SURTAX,  AND  SURCHARGE  AFTER  FOREIGN  TAX  AND  INVESTMENT  CREDITS 

[  Ifcney  aiaauiits  in  thousands  of  dollars  ] 


T^e  of  return,   size  of  normal  tax, 

surtax,    and  surcharge  after  foreign 

tax  and  investment  credits 


Nanber  of 

returns 

other  than 

Form  1120S 


Ket  Income 
or  deficit 


Income  subject  to  tax 


Net  long- 
term 

capital 
gain  taxed 
at  alter- 
native 
rates 


Income  taxed 
at  normal 

tax  and  sur- 
tax rates 


Income  tax 


Normal  tax,    surtax,    and  surcharge 


Normal  tax 

and  surtax 


Aiditional  tax  under 
controlled  group 
provisions  for 


Reduction 
in  surtax 
exenqjtion 
under  sec- 
tion 1561 


lAiltiple 
surtax 
exeiif]tion6 
under  sec- 
tion 1562 


Tax  from 

recon^juting 

prior  year 

investiient 

credit 


Additional 
tax  for  tax 
preferences 


(1) 


(2) 


(3) 


(5) 


(8) 


(9) 


(10) 


HEnmns  kith  and  without  estimated 

TAX  PADENTS 
Total 

Returns  with  net  income/  total 

Witb  normal  tax^  surtax,  and  surcharge 
before  credits^ 

With  normal  tax>  surtax,  and  sur- 
charge after  credits,  total 

Ibder  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  normal  tax,  surtax,   and 
surcharge  after  credits 

Without  normal  tax,   surtax,   and  sur- 
charge before  credits^ 

Returns  without  net  incoiae 

RETORNS  WITH  ESTIMAIH)  TAX  FKOSBHS 

Total 

Returns  with  net  income,  total 

With  normal  tax,  siirtax,  and  surcharge 
before  credits^ 

With  normal  tax,  surtax,  and  sur- 
charge after  credits,  total 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10, 000, OX 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  normal  tax,   surtax,   and 
surcharge  after  credits 

Without  normal  tax,   surtax,   and 
surcharge  before  credits^ 

Returns  without  net  income 

RETURNS  WITHOUT  ESTDUIH)  TAX  PAYMENTS 
Tbtal 

Returns  with  net  Income,  total 

With  normal  tax,   surtax,   and  surcharge 
before  credits^ 

With  normal  tax,  surtax,   and 

surcharge  after  credits,   total 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $253,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  normal  tax,  surtax,  and 
surcharge  after  credits 

Without  normal  tax,  surtax,  and 
surcharge  before  credits^..... 

Returns  without  net  income 


1,-^25,014 
894,082 


747,460 
534,510 
69,291 
31,032 
19,766 
U,036 

33,353 

13,500 
7,325 

14,296 
4,983 

2,530 

2,436 

347 

31 

17 

32,444 

1U,180 
530,932 


180,038 
171,769 


169,189 
38,216 
24,708 
17,449 
12,675 
10,028 

25,801 
11,303 

6,350 
12,877 

4,626 

2,393 

2,368 

346 

31 

17 

1,991 

539 
8,269 


1,244,961 
722,315 


578,271 

496,293 

44,583 

13,583 

7,091 

4,008 

7,552 

2,197 

975 

1,419 

362 

137 

63 


30,452 

113,591 
522,646 


77,971,501 
90,402,184 


82,917,236 
4,067,421 
1,882,672 
1,198,435 
990,317 
1,113,110 

2,954,184 
1,914,918 
1,450,562 
4,854,958 
4,803,812 

4,115,119 
15,747,497 
17,303,565 

4,318,848 
15,691,318 

2,104,083 

5,380,865 
-12,430,683 


73,950,020 
74,993,993 


74,873,110 

73,693, 1A5 
481,665 
666,263 
653,381 
620,018 
595,037 

2,206,466 
1,577,337 
1,239,304 
4,339,533 
4,498,398 

3,796,694 
15,251,971 
17,251,857 

4,818,848 
15,691,313 

1,179,965 

120,383 
-1,043,973 


4,021,481 
15,408,191 

10,1A8,209 

9,224,091 

3,585,756 

1,216,409 

540,054 

370,799 

523,023 

747,718 
337,581 
211,258 
515,420 
305,4U 

318,425 

495,526 

56,703 


924,118 

5,259,982 
-U,386,710 


4,534,006 
4,534,006 

4,534,006 

4,361,568 
9,513 
35,658 
60,749 
57,444 
71, 9U 

172,598 
120,903 
85,462 
304,847 
272,503 

308,746 
1,226,421 
1,419,473 

115,976 
99,356 

172,433 


3,938,451 
3,983,451 

3,983,451 

3,862,590 
2,573 
12,229 
22,151 
24,417 
19,006 

98,079 

77,001 

55,915 

246,285 

233,688 

262,950 
1,173,491 
1,419,473 

115, 976 
99,356 

125,861 


545,555 
545,555 

545,555 

493, 973 
6,945 
23,429 
38,598 
33,027 
52,903 

74,519 
43,902 
29,547 
58,562 
38,815 
45,796 
52,930 


76,676,656 
76,674,947 


75,152,235 

3,579,540 

1,753, 1A2 

1,066,856 

876,030 

930,049 

2,606,319 
1,716,571 
1,301,269 
4,363,050 
4,366,421 

3,479,704 
13,697,814 
15,513,151 

4,640,377 
15,256,942 

1,522,712 


68,335,002 
68,334,076 


67, 505, 538 
439, 272 
632,433 
607,715 
570,410 
K4,184 

2,034,192 
1,448,203 
1,139,954 
3,961,666 
4,1A0,856 

3,235,538 
13,347,343 
15,456,443 

4,640,377 
15,256,942 

828,538 


8,X1,654 
8,340,871 

8,340,371 

7,646,697 

3,1A0,268 

1,120,709 

459,141 

305,620 

385,365 

572,127 
268,363 
161,315 
406,334 
225, 565 
194,166 
350,466 
56,703 


39,370,827 
39,356,727 


38,538,129 
883,152 
499, 502 
383,499 
351,302 
419,733 

1,207,423 

352,614 

663,632 

2,295,330 

2,347,902 

1,906,063 
7,556,688 
8,590,647 
2,486,721 
8,093,371 

812,570 

6,028 
14,100 


36,248,213 
36,242,334 


35,772,133 
114,995 
133,376 
217,036 
225,979 
226,700 

933,136 

712,305 

576,270 

2,073,633 

2,220,200 

1,791,529 
7,356,135 
3,560,702 
2,486,721 
8,093,371 

469,986 

210 
5,834 


3,122,609 
3,1W,393 


2,765,991 
763,157 
316,126 
166,463 
125,823 
193,033 

274,237 
U0,309 

87,412 
221,697 
127,702 
114,534 
200,553 

29,945 


342,534 

5,318 
8,216 


39,253,340 
39,252,565 

39,252,565 

33,444,369 
877,320 
497,398 
331,537 
350,683 
418,841 

1,204,092 

850,196 

661,625 

2,290,433 

2,343,726 

1,901,113 
7,539,344 
8,569,466 
2,480,156 
3,073,439 

808, 196 


36,158,497 
36,158,054 


35,691,014 
113,710 
132,369 
215,646 
225,568 
226,126 

930,999 

710,362 

574,593 

2,069,756 

2,216,363 

1,787,227 
7,339,671 
3,539,529 
2,430,156 
3,078,439 

467,040 


3,094,843 
3,094,511 

3,094,511 

2,753,355 
763,610 
314,529 
165,891 
125,115 
192,715 

273,093 
139,834 
87,032 
220,677 
127,363 

113,836 

199,673 

29,937 


341, 156 


35,746,095 
35,745,392 


35,010,859 
302,809 
445,792 
349,184 
319,636 
331,994 

1,099,3U 

775,720 

603,540 

2,089,967 

2,136,367 

1,733,613 
6,869,323 
7,799,225 
2,256,186 
7,348,089 

734, 533 


32,927,738 
32,927,334 


32,502,652 
104,806 
165,156 
197,148 
205,506 
206,476 

349,839 

643,131 

524,150 

1,383,277 

2,020,059 

1,629,629 
6,637,140 
7,772,010 
2,256,136 
7,348,039 

424,632 


2,818,357 
2,818,058 


2,508,207 
698,003 
280,636 
152,036 
114,130 
175, 518 

249,475 
127,539 

79,490 
201,690 
116,308 
103,984 
182,183 

27,215 


16,968 
16,968 


16,517 

3,033 

1,663 

2,164 

399 

669 

2,034 
1,110 
633 
1,829 
1,093 

662 
619 

58 
7 

14 


10,624 
10,624 


10,410 
530 
324 
1,364 
399 
463 

1,K6 

766 

593 

1,534 

1,020 

604 
633 

58 
7 

14 


6,344 
6,344 


6,107 

2,453 

840 

799 

SX 

2cn 

483 
344 

35 
295 

73 


113,976 
118,973 

118,973 

117,392 

20,976 

25,413 

14,716 

9,659 

6,183 

16,736 
6,943 
3,91A 
7,449 
2,911 

1,478 

1,374 

128 

7 

2 

1,080 


75,627 
75,627 


75,416 
5,297 

12,363 
9,910 
7,175 
4,948 

13,731 
6,044 
3,482 
6,323 
2,732 

1,422 

1,348 

127 

7 

2 

212 


43,349 
43,346 

43,346 

42,477 

15,678 

13,050 

4,805 

2,484 

1,235 

3,004 
904 
432 
621 
179 

57 

26 

2 


114,434 
101,736 


91,910 
5,807 
2,093 
1,940 
1,101 
354 

3,155 
2,303 
2,021 
4,524 
3,562 

4,711 
17,161 
21,181 

6,565 
14,932 

4,272 

5,554 
12,698 


83,069 
32,854 


79,759 

1,278 

496 

1,381 

398 

533 

2,076 
1,339 
1,656 
3,640 
3,251 

4,031 
16,455 
21,173 

6,565 
U,932 

2,903 

192 
5,215 


26,365 
18,882 


12,151 

4,529 

1,597 

559 

703 
316 

1,079 
464 
365 
SS4 
311 

630 
706 


5,362 

7,483 


(11) 


3,053 
2,426 


1,850 
25 
11 
22 
18 
38 

176 
115 
36 
373 
61A 

239 

183 


474 
627 


1,652 
1,426 


1,365 

7 

11 

9 

13 

36 

111 
104 
21 
237 
586 

221 
9 


18 
226 


1,401 
1,000 


485 
18 


(') 


13 
5 
2 

65 
11 
15 
136 
23 

18 
174 


456 

401 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  Data." 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  1120S 


Table  18.— NUMBER  OF  RETURNS,  NET  INCOME,  INCOME  SUBJECT  TO  TAX,  INCOME  TAX,  CREDITS,  PAYMENTS,  TAX  DUE  OR  OVERPAYMENT,  AND  UNUSED  INVESTMENT  CREDIT, 
BY  RETURNS  WITH  AND  WITHOUT  ESTIMATED  TAX  PAYMENTS,  BY  SIZE  OF  NORMAL  TAX,  SURTAX,  AND  SURCHARGE  AFTER  FOREIGN  TAX  AND  INVESTMENT  CREDITS— Continued 

[ifoney  amounts  in  thousands  of  dollars] 


l^e  of  return,  size  of  normal  tax, 

surtax,  and  surcharge  after  foreign 

tax  and  investment  credits 


Fbreign 

tax 
credit 


Investment 
credit 


tfaiDber  of 
returns 


Normal  tax,    surtax, 
surcharge  after- 


Foreign  tax  credit 


Fbreign  tax 
and 

Investment 
credits 


Total 

income  tax 

after 

foreign 

tax  and 

Investment 

credits 


Credit  for 
U.S.  tax 
paid  on 

nonMghway 
gas  and 

lubricating 
oil 


Estimated 
tax 

payments 


PoymentB 
■ith  appli- 
cations 
for  exten- 

sicn  of 
filii^  time 


Tax  due 

at  time 

of  filing 


Tax  over- 
payment 


Unused 
investment 

credit 


RETURNS  WITH  AND  WITHOUT  ESTIMATHJ 
TAX  PAMffiNTS 

Total 

Returns  with  net  income,  total 

With  normal  tax,  surtax,  and  surcharge 
before  credits-'- 

With  normal  tax,  surtax,  and  sur- 
charge after  credits,  total 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  normal  tax,  surtax,  and 
surcharge  after  credits 

H-thout  normal  tax,   surtax,   and  sur- 
charge before  credits^ 

Returns  wi-thout  net  income 

RETURNS  WITH  E3TIMATH)  TAX  PASJENTS 
Total 

Returns  with  net  income,    total 

With  normal  tax,   surtax,    and  surcharge 
before  credits^ 

Wi-th  normal  tax,    surtax,    and  sur- 
charge after  credits,  total 

TJhder  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 , 

$50,000  under  $75,000 , 

$75,000  under  $100,000 , 

$100,000  under  $250,000 , 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 , 

$50,000,000  under  $100,000,000...., 

$100,000,000  or  more , 

Without  normal  tax,  surtax,  and  sur- 
charge after  credits 

Wl-thout  normal  tax,  surtax,  and 

surcharge  before  credits^ 

Returns  without  net  income 

RETURNS  WITHOUT  ESTIMATED  TAX  PiCOfSmS 

Total 

Retxims  with  net  income,  total 

With  normal  tax,  surtax,  and  surcharge 
before  credits-*- 

With  normal  tax,  sur-tax,  and  sur- 
charge after  credits,  total 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  normal  tax,  surtax,  and 
surcharge  after  credits 

Without  normal  tax,  surtax,  and  sur- 
charge before  credits^ 

Returns  wi-thout  net  income 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


3,987,894 
3,987,889 

3,987,889 

3,219,172 

1,969 

3,912 

820 

4,936 

102, 170 

9,276 
7,926 
U,981 
29,118 
561,955 

73,481 
475,010 
691,318 
263,228 
979,072 

768,717 


3,534,088 
3,534,083 

3,534,083 

3,072,873 
274 
543 
238 
3,331 
326 

3,090 

5,429 

U,645 

25,870 

561,284 

60,368 
463,386 
691,289 
263,228 
979,072 

461,210 


453,806 
453,806 

453,806 

146,299 

1,695 

3,369 

582 

1,105 
101,844 

6,186 
2,497 

336 
3,248 

671 

13,113 

11,624 

29 


307, 507 


1,908,783 
1,908,719 

1,908,719 

1,869,240 
58,108 
13,766 
14,895 
11,631 
9,931 

32,946 
23,692 
18,282 
63,439 
53,578 

75,497 
486,158 
572,102 
120,550 
314,665 

39,479 


1,740,742 
1,740,710 


1,734,880 
11,688 
5,270 
8,198 
6,279 
6,097 

23,824 
17,936 
15,532 
54,606 
47,812 

66, 585 
464,667 
571,171 
120,550 
3U,665 

5,830 


168,046 
168,009 

168,009 

134,360 
46,420 
8,496 
6,697 
5,352 
3,834 

9,122 
5,756 
2,750 
8,833 
5,766 

8,912 

21,491 

931 


779,398 
779,363 

779,363 

747,460 
534, 510 
69, 291 
31,032 
19,766 
14,036 

33,353 
13,500 

7,325 
U,296 

4,988 

2,530 

2,436 

347 


31,903 


171,122 
171,  lU 


169,189 
38,216 
24,708 
17,449 
12,675 
10,028 

25,801 
11,303 

6,350 
12,877 

4,626 

2,393 

2,363 

346 

31 

17 

1,925 


608,276 
608,249 


578,271 

496, 293 

44,583 

13,583 

7,091 

4,008 

7,552 
2,197 

975 
1,419 

362 

137 
68 

1 


35,265,446 
35,264,676 

35,264,676 

35,225,197 
875,351 
493,486 
380,717 
345,747 
316, 671 

1,194,816 

842,270 

646,644 

2,261,315 

1,731,771 

1,327,632 
7,064,334 
7,878,148 
2,216,928 
7,099,367 

39,479 


32,624,409 
32,623,971 


32,618,141 
113,436 
182,326 
215,408 
221,737 
225,800 

927,909 

704,933 

559,948 

2,043,886 

1,655,079 

1,726,859 
6,876,285 
7,848,240 
2,216,928 
7,099,367 

5,830 


2,641,037 
2,640,705 


2,607,056 
761,915 
311,160 
165,309 
124,010 
90,871 

266,907 
137,337 
86, 696 
217,429 
126,692 

100,773 

188,049 

29,908 


33,356,658 
33,355,957 

33,355,957 

33,355,957 
817,243 
479,720 
365,822 
334, 116 
306,740 

1,161,870 

818,578 

628,362 

2,197,876 

1,728,193 

1,752,135 
6, 573, 176 
7,306,046 
2,096,378 
6,784,702 


30,883,667 
30,883,261 

30,833,261 

30,883,261 
101,743 
177,056 
207,210 
215,458 
219,703 

904,085 

686,997 

544,416 

1,989,280 

1,607,267 

1,660,274 
6,411,618 
7,277,069 
2,096,378 
6,734,702 


2,472,991 
2,472,696 


2,472, 696 
715,495 
302,664 
158,612 
118,658 
87,037 

257,785 
131, 581 
83,946 
208, 596 
120,926 

91,861 

166, 558 

28,977 


33,474,145 
33,460,119 

33,454,091 

33,449,717 
823,075 
481,824 
367,784 
335,235 
307,632 

1,165,201 

320,996 

630,419 

2,202,773 

1,732,369 

1,757,085 
6,595,520 
7,327,227 
2,102,943 
6,799,634 

4,374 

6,028 
14,026 


30,973,388 
30, 967, 541 


30,964,385 
103,033 
177,563 
208,600 
215,869 
220,277 

906, 272 

688,940 

546,093 

1,993,157 

1,611,104 

1,661,576 
6,428,032 
7,298,242 
2,102,943 
6,799,634 

2,946 

210 
5,847 


2,500,757 
2,492,578 

2,486,760 

2,485,332 
720,042 
304,261 
159,134 
119,366 
87,355 

258,929 
132,056 
84,326 
209, 616 
121,265 

92,509 

167,438 

28, 985 


37 


28 


332 


295 


1,428 

5,818 
3,179 


31,994 
27,401 

26,759 

20,645 

1,177 

439 

350 

390 
425 

668 
1,031 

449 
1,845 

831 

1,032 

5,544 

4,815 

597 

952 

6,114 

642 
4,593 


13,242 
17,427 


16,435 
276 
164 
U3 
233 
42 

51A 
395 
230 
1,001 
721 

946 

5,408 

4,813 

597 

952 

961 

31 
815 

13,752 
9,974 


,210 
901 
325 
207 
157 
383 

154 
636 
219 
844 
110 

136 

136 

2 


611 
3,778 


23,339,459 
23, 252, 117 

23,244,343 

23,216,375 

89,055 
76, 199 
86,867 
72,467 
79, 658 

321,668 
254,509 
207,813 
975, 610 
1,022,537 

1, 210, 509 
5,154,030 
6,069,420 
1,805,815 
5,790,163 

27,973 

7,769 
87,342 


23,339,459 
23,252,117 

23,244,348 

23,216,375 
89,055 
76, 199 
86,867 
72,467 
79, 658 

321,668 
254,509 
207,818 
975, 610 
1,022,537 

1, 210, 509 
5,154,030 
6,069,420 
1,805,815 
5,790,163 

27,973 

7,769 
87,342 


5,386,232 
5,365,083 

5,357,126 

5,349,120 
91,644 
65,137 
53,620 
46,806 
42,544 

175,771 
131,018 
105,312 
377,313 
231, 527 

279,479 

1,117,065 

1,289,180 

297,091 

991,608 

8,006 

7,957 
21,149 


4,695,361 
4,689,028 


4,683,738 
13,553 
23,388 
25,366 
26,049 
23,781 

114,336 
94,368 
81,412 
286, 931 
223,221 

223,029 
993,575 
1,266,030 
297,091 
991,608 

4,155 

1,135 
6,333 


690,871 
676,055 


665,332 
78,091 
41,749 
23,254 
20,757 
18,763 

61,435 
36,650 
27,900 
90,387 
58,306 

56,450 
123,490 
23,150 


6,322 

14,816 


5,934,050 
5,923,553 

5,925,568 

5,924,275 
686,722 
358,883 
247,516 
224,239 
195,071 

696,881 
466,324 
335,748 
919, 582 
486,762 

336,669 

631,036 

220,441 

59, 986 

58,415 

1,293 

2,985 
5,497 


4,077,402 
4,077,067 


4,076,416 
39, 142 
95, 261 
115,853 
125,023 
126,343 

497,281 
369,962 
278,237 
796,740 
423,002 

297,059 

579,503 

214, 609 

59,936 

58,415 

265 

386 
335 


1,356,643 
1,851,486 


1,847,359 

647, 580 

263,622 

131,663 

99, 216 

68,723 

199, 600 
96, 362 
57, 511 

122,842 
63,760 

39,610 

51,533 

5,832 


2,599 
5,162 


1,233,245 
1,125,949 

1,104,337 

1,065,899 

46, 930 

20,882 

20,990 

8,801 

9,892 

30,197 
32,105 
22,796 
71, 103 
59,446 

70,713 
313,257 
256,762 
60,546 
41,479 

38,438 

21,612 

107, 296 


1,155,496 
1,066,448 

1,058,059 

1,027,880 

33,317 

17,909 

19,650 

7,809 

9,232 

28,027 
30, 558 
21,438 
65,780 
58, 291 

67,043 
305,039 
256,762 
60,546 
41,479 

30,179 

8,389 
39,048 


77,749 
59,501 


38,019 
8,613 
2,973 

1,340 
992 
660 

2,170 
1,547 
1,358 
5,323 
1,155 


3,670 
8,218 


13,223 
18, 248 


(23) 


1,911,272 
1,026,569 

831,955 

587,510 
9,919 
2,612 
4,566 
6,357 
14,395 

U,613 
9,515 
31,100 
26,793 
19, 557 

46,229 

386,339 

U,434 

124 

457 

244,445 

194, 61A 

884,703 


711, 218 
561,533 


435,784 
2,233 
1,138 
3,859 
2,532 
1,801 

11,249 

6,118 

29,597 

16,534 

18,632 

43, 562 

283,  5U 

14,434 

124 

457 

121,701 

4,048 
149, 685 


1,200,054 
465,036 


151,726 

7,636 

1,474 

707 

3,825 

13,094 

3,364 
3,397 

1,503 

10, 259 

925 

2,667 
102,325 


190, 566 
735,018 


^Secludes  returns  with  only  income  tax  from  recomputing  prior  year  investment  credit  and  additional  tax  for  tax  preferences . 

^Includes  returns  with  only  income  tax  from  recoii5)uting  prior  year  investment  credit  and  additional  tax  for  tax  preferences. 

^Less  than  $500  per  return. 

NOTE:     Number  of  returns  may  not  add  to  totals  because  of  roxinding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sanple  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  1120S) 

Table    19.  -MEMBERS   OF  CONTROLLED  GROUPS:      NUMBER  OF   RETURNS,    TOTAL  ASSETS,    RECEIPTS,    NET    INCOME,    INCOME   SUBJECT  TO  TAX, 

AND  DISTRIBUTIONS  TO  STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMPTION,    BY  MAJOR   INDUSTRY 

[Money  ajDounts   in  thousands  of  dollars] 


SURTAX  EXEMPTION,    INCOME  TAX, 


Major  industry 


Total  returns  of  members  of  controlled  groups 


Number  of  returns 


Consolidated 

returns 

(parent 
corporations ) 


Number  of 
subsidiaries 

included  in 

consolidated 

returns 


Total 
assets 


Total 
receipts 


Bus  ines  s 
receipts 


Total 
dividends 
received 

from 
domestic 
corpora- 
tions^ 


Intra^oup  dividends 
qualifying  for  100 
percent  deduction 


From 
domestic 
corpora- 
tions^ 


From 
foreign 
corpora- 
tions^ 


Dividends 
received 
deduction 


(1) 


(2) 


(3) 


Ct) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


All  industries! 2l(9,70lt 

1,968 


Agriculture,   forestry,   and  fishery. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products,. 
Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery 
and  transportation  equipment 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment, 
watches  and  clocks 

Miscellaneous  manufactured  products,  and  manu- 
facturing not  allocable 


Transportation,  communication,  electric,  gas, 

and  sanitary  services 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equip. 

ment 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment 

stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers, 

exchanges,  and  services 

Holding  and  other  Investment  companies... 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. . . 
Real  estate 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services,  and  miscellaneous  repair 

services 

Amusement  and  recreation  services... 

Other  services 


1,722 
137 

167 
901 
517 

ll,li62 

36,136 
3,li8l 
23 
l.Slllt 
3,2117 
1,218 

1,083 

699 

lt,692 

1,87't 

kio 

9?k 

596 

1,725 

910 

3,7't2 

3,961. 

2,389 

451 

575 

766 


11,707 
8,601 
1,339 
1,766 

79,2li8 

27,2'tl 
2,930 
3,59't 

20,717 

51,900 

3,267 
5,538 
3,28it 
7,282 

11,030 

3,607 
7,581. 
10, 309 

(♦) 

77.625 

1,881. 
18,822 

779 
5,599 

1,136 

3,395 

1.6,010 

29,763 
1,51.7 
3,231 

11,821. 

l.,557 
3,995 
l.,609 


365 
17 
55 

256 
36 

962 

5,129 
5I.3 
7 
235 
311. 
186 

116 
161. 
571 
31U 
70 
121 

1.9 
276 
161 

1.92 

525 
1.33 
71. 
126 

105 

259 


1-,173 
762 
257 
152 

3,882 

1,937 
302 
319 

1,316 

1,91A 

109 
179 
171 
321 

2I.I 

2U0 
31*0 
3W. 

(*) 

3,731 
1.65 
593 

191 
326 

186 

258 

1,713 

1,720 
261. 
153 
1.91 


109 
1.05 
300 


83,1.38 


606 

1,1.1.7 
155 
251. 
889 
11.9 

2,6M. 

28,1.76 

3,17? 

183 

8I.3 

1,369 

553 

336 

776 

2,103 

1,958 

1,620 

1.56 

327 

1,178 

1,81A 

1,699 

2,099 
3,276 
1,152 
2,185 

566 


6,506 
3,951 
1,1.56 
1,099 

17,277 

6,1.68 

975 

7I.0 

l.,753 

10,773 

21.1. 

1,760 
791 
71.9 

1,938 

51.8 
2,1*9 
2,291. 

(*) 

18,1.37 
1,635 
5,71.6 

566 
1,109 

2,627 
771. 

5,980 

8,01.0 

1,370 

539 

2,138 

262 
2,231 
1,500 


1,526,381,967 


3,189,112 

18,028,015 
5,375,517 
1,666,982 
8,878,602 
2,106,911. 

15,M.6,999 

505,263,307 
1.1,830,603 
6,253,561. 
11,931,11.1 
6,739,189 
7,899,820 

2,562,831 
17,398,177 
ll., 908,1.70 
1.5,983,228 
85,076,373 

9,862,760 

2,863,901 

12,083,1.39 

1.8,039,318 

18,758,055 

39,312,135 
1.0,1.16,188 
1.8,168,031 
28,1.03,137 

10,51.8,160 

6,24i,787 


220, bii, 256 
70,183,733 
62,301,329 
88,159,191. 

101,U79,933 

1.2,252,0lU. 

l.,86l.,866 

i*,62l.,565 

32,762,613 

58,706,757 

1, 931, 966 
29,577,069 
8,1.18,81.9 
1., 922, 033 
3,681,830 

2,022,658 
3,010,761. 
5,lUl,588 

(♦) 

632,065,636 
372,953,975 
7I.,  628, 616 

8,81.1,233 
19,308,806 

120,951., 852 

1,836,225 

33,51.1,929 

30,221., 337 
1.,  596,923 
l,281.,3l.7 

12,057,399 


2,965,090 
5,791,371. 
3,529,201. 


1,0711,120,763 

3,852,632 

12,231,160 
2,71.7,815 
1,752,983 
6,121,853 
1,608,509 

26,1.52,310 

578,01.5,01.9 
71.,  563, 388 

7,215,352 
15,726,310 
12, 001., 098 

8,1*90,617 

1., 373,382 
17,5ll.,661. 
18,352,682 
51,1.10,165 
71,775,520 

12,677,691 

1*,  51.1,908 

12,21.7,721. 

1.0,650,659 

21., 689,179 

1.3,51.9,211 
1.7,859,096 
59,1*1,1.21. 
31,521,316 

12,1*3,289 


6,997, 37i 


99,229,188 
1.0,81.1,810 
28,775,266 
29,612,112 

21*7,119,691 
106,670,977 

24,71.1,739 
8,123,751. 

73,805,1.81. 

11.0,089,1.50 

3,863,266 
1*9,84.4,318 
1.2,1.92,373 
17,328,875 

8,079,715 

3,287,379 

5,170,058 

10,023,1*6 

(♦) 

81,886,11.9 
20,931., 033 
8,701.,  556 

2,1.07,821 
2,128,026 

39,888,700 
1,013,192 
6,809,821 

25,201,01.2 

2,822,761 

2,001., 225 
10,809,61.7 

1,920,623 

l.,lU8,1.2U 

3,1.95,362 


1,005,636,751 


3,712,1.70 

11,585,1.05 
2,518,1.51 
1,698,519 
5,809,906 
1,558,529 

25,571,978 

559,1.76,621* 
73,1.21., 053 

7,05l.,371 
15,1.20,867 
U,8ll.,585 

7,770,365 

4,^7A,478 
16,825,253 

17, 61*, 877 
1.9,801,182 
66,808,562 

12,1.26,355 

l.,1.3l.,313 
11,938,377 
39,171.,  268 

2l.,213,107 
1.1,81*8,61*1 
1.6,691,732 
58,280,385 
30,783,050 

12,087,550 

6,760,253 


96,080,655 
38,775,389 
28,199,897 
29,105,369 

240,107,985 

104,650,360 

24,384,473 

7,883,172 

72,382,715 

135,116,366 

3,77l.,11.0 
1*6, 511*,  375 
1*2,151,003 
17,076,396 

7,81.5,308 

3,096,623 
I.,  926,079 
9,732,1*2 

(*) 

1.5,392,032 
2,770,269 
1., 01.4,769 

620,369 
587,538 

33,800,293 

927,011. 

2,61.1,780 

23,606,11.6 
2,616,818 
1,965,519 

10,209,613 


1,781., 828 
3,71.7,1.50 
3,281,918 


2,990,209 


7,296 

87,1.57 
59,329 

7,936 
17,935 

2,257 

19,931 

1,171,1.70 
1.5,671 
10,1.11. 

12,308 

8,589 
2,786 

2,608 

26,123 

1*5,039 
77,208 
597,716 

10,033 

19,723 

23,538 

131,670 

29,099 

34,051 
37,051 
33,166 
12,118 

2,698 


179,250 
92,217 
50,325 
36,708 

127,81.6 

64,519 

11,828 

5,024 

47, 667 

63,019 

1,490 

21,447 

5,550 

4,084 

13,148 

1,363 
5,942 
9,995 

(*) 

-,338,230 
35,071 
49,830 

9,863 
473,318 

718,057 
10,857 
41,234 

58,729 
9,059 
2,425 

30,200 

2,057 
11,923 

3.065 


571,641 

716 

1,327 

457 
740 
130 

5.002 

138,769 
8,604 
5,250 
3,330 

942 

13,240 

8,532 

31,491 

3 

140 

635 
20,537 

1,678 

l4,l6l 

21,004 

3,271 

197 

464 

5,290 


8,044 
1,217 
1,804 
5,023 

8,327 
6,516 
1,505 
86 
4,925 
1,811 

307 

1,176 

67 

259 


396,240 

4,010 
15,458 

460 
204,252 

165,247 
5,232 
1,581 

13,216 


10,315 


63 


646 
646 


119 
119 


1,700 
527 

1,096 
77 


6,306 

74,441 
50,430 

6,825 
15,264 

1,922 

17,629 

1,015,151 

39,965 

9,630 

10,855 

6,120 

2,500 

2,166 
24,192 
39,523 
70,342 
508,057 

8,549 

16,769 

20,125 

115,013 

25,084 

31,093 
34,638 
28,679 
10,336 

2,358 

9,157 


153,896 
79,111 
43,067 
31,718 

108,872 

55,575 
10, 346 
4,274 
40,955 
53,023 

1,314 

18,340 

4,7S9 

3,562 

10, 587 

1,124 
4,855 
8,502 

(*) 

1,085,900 
30,273 
45,066 

8,473 
407,121 
550,434 

9,936 
34,597 

51,776 
7,558 
2,065 

27,158 


1,710 
10,640 
2,645 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data.' 
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TOTAL  ASSETS,    RECEIPTS,    NET   INCOME,    INCOME   SUBJECT  TO  TAX,    SURTAX  EXEMPTION      INCOME  TAX 
AND  DISTRIBUTIONS  TO  STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMFIION,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  doUars"] 


Major  industry- 


All  industries. 


AgriciLLture,    forestry,    and  fishery. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Honmetallic  minerals    (except  fuels)  mining 

Conjbract  construction 


Manufactiiring 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 


Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation 
equipment 


Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment ,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and 
clocks 


Total  returns  of  members  of  controlled  groups — Continued 


number  of 
returns 


(^) 


MisceULaneous  manufactured  products,  and  manufacturing  not 
allocable 


Transportation,  communication,  electric,  gas,  and  sanitary 

services 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 

services 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services,  and  miscellaneous  repair  services. 

Anmsement  and  recreation  services 

Other  services 


180,979 
1,316 


21 
120 
51*3 
3lilt 

7,687 

26,819 
2,723 
17 
1,171 
2,'i83 
90I4 

819 

609 

3,M.3 

l,>t30 

277 

71*8 

525 

1,315 

730 

2,800 

2,886 

1,385 

380 

k53 

533 

1,188 


8,729 

6,1*2 

985 

1,302 

60,760 

21,027 
2,287 
2,7't6 

39,627 
2,303 
lt,li23 
2,525 
S,573 
9,168 
2,69't 

8,168 
C*) 

55,399 
l,681t 
13,175 

1*26 
3,865 

718 
2,598 
32,932 

19,219 

91"! 

2,3ii6 

7,303 

3,1(90 
2,1*1* 
2,722 


(12) 


65,1*145,136 
135,781* 

1,723,916 
332,880 
33,030 

1,239,592 
118,1*11* 

877,697 

38,666  089 
3,187,735 
783,31*9 
802,793 
1*82,888 
665,1*58 

307,1*07 

1,279,157 

1,631*,  763 

5,076,271 

3, 979, '♦39 

778, 192 

201*,  955 

905,256 

1,972,328 

1,631,216 

3,953,767 
2,917,956 
1*,  856, 909 
1,017,792 

1,780,391 

1*1*8,067 


9,280,825 
1,357,132 
1*,  691*,  976 
3,228,717 

6,996,91*1 

2,679,629 
296,526 
318,851 

2,061*,252 

'*,30l*,l*31 
129,028 

2,021,587 
706,787 
25l*,l*06 

ltll*,792 
118,829 
239, 982 
1*19,020 

(*) 

6,169,1*32 

1,1*16,1*16 

780,198 

207,721* 
872,61*1* 

1,817,1*28 
121*,  31*5 
950,677 

1,592,252 
203,313 
112,152 
695,236 

128,791 
270,361* 
182,396 


(13) 


5,923,800 

51,680 

217,559 
1*3,273 
29,11*9 

isit.eis 

10, 522 

21*6,777 

2,31*6,981* 

227,606 

2,911 

76,921* 

109,689 

37,819 

1*5,866 

27,81*1* 

118,372 

122,21*1* 

7l*,10l* 

21*,  906 
28,1*11* 
79,223 
11*0,902 

120,709 

187,01*7 

295,590 

36,176 

1*55,11*1* 

58,692 

76,802 


689,875 

629,088 

53,229 

7,558 

581,231* 

231,221 

31,272 

37,978 

161, 971 

350,013 
22,61*0 
55,155 
38,1*57 
1*0,397 

26,101 
21,817 
82,1*91 
62,955 


1,095,026 
88,1*71 
259,053 

132,101* 
72,667 

202,538 
13,392 

326,801 

6911,665 
1*6,811* 
11,075 

306,1*93 

18,1*79 
187,231* 
121*,  570 


Normal  tax,  surtax,  and  surcharge 


(11*) 


30,878,1*29 

51,335 

826,277 
138,052 

12,116 
623,062 

53,01*7 

367,559 

18,880,896 
1,608,306 
1*03,279 
398,81*3 
227,065 
232,230 

153,258 

579,785 

788,860 

2,5lll*,391 

1,703,395 

392,705 

9l*,3ll* 

1*36,393 

866, 501 

796,1*61 

2,023,525 

1,1*67,270 

2,530,159 

503,519 

922,265 

208, 372 


1*,  668, 621 

591,720 

2,1*30,862 

1,61*6,039 

3,226,921 

1,233,398 
130,51*5 
11*5,152 
957,701 

1,987,923 

55,889 

976,171 

31*6,1*56 

106,268 

172,829 

1*9,956 

103,221 

177,133 

(*) 
2,l61*,217 

685,303 
318,010 

99,239 
118,912 

581,656 
1*7,177 
313,920 

691,757 
91,031* 
50,197 

309,61*2 

1*9,817 
111,901 
79,166 


(15) 


2,753,723 

l*,36o 

71*,  938 
12,551 

1,073 
56,587 

lt,727 

32,036 

1, 689, 561 
139,695 
36,637 
35,356 

19,851 
20,787 

13,303 
52,331* 

70,065 
225,132 
1511,732 

35,358 

8,320 

39,238 

78,258 

71,  ll*7 

181,535 
131,687 
229,250 
1*5,196 

83, 308 

18,372 


1*23,21*2 

52,857 

220,871* 

11*9,511 

279,081* 

107,01*3 
10,796 
12,591* 
83,653 

171,531* 

'•,792 

85,563 

29,355 

9,096 

ll*,9l*l 
1*,096 
8,818 

ll*,873 

(*) 

190,951 
62,156 
27,1*38 


10,396 

52,780 

11,006 

25,195 

59,1*70 
8,016 
1*,201 

26,987 
■1,007 
9,521 
6,738 


Additional 
tax  under 
controlled 
■group  surtax 
exemption 
provisions 


(16) 


135,91*1* 


675 

39 

11*8 

182 
307 


15 
1,175 
2,219 


61*9 
2,690 
1,1*51 

271* 

807 

1*1*9 

1,307 

813 

2,862 

2,1*25 

1,182 

266 

501* 

535 
696 


6,303 

1*,280 

765 

1,259 

5l*,9'*6 

18,781 

1,933 

2,'*60 

111,388 

36,057 
1,912 
•1,955 
2,259 
ll,202 

9,539 
2,181 
l*,2l*6 
6,763 

(*) 

30,91*0 
1,738 
9,1*39 

108 
l,lio6 

61*5 
1,181* 
16,1*23 

12,533. 
602 
1,399 
5,273 
2,268 
1,377 
1,613 


Additional 
tax  for  tax 
preferences 


(17) 


1,953 

(') 

1*91* 

16 

I173 

5 


950 
26 


llO 
P) 

1*8 
112 
131 
279 


31* 
12 


67 
177 


19 
19 


108 
78 

1 
77 
30 

11 

10 

(=) 


278 
13 
50 


39 


73 
6 


17 
9 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


(18) 


31,987 

203 

251* 
22 

33 

106 

93 

1,113 

6,91*3 
992 
13 
256 
253 
125 

199 
168 
760 
522 
83 

13I1 
78 
385 
312 

761 

971 
3I19 
120 
93 

178 
191 


1,1*30 
856 
250 
321* 

8,157 

2,971* 
339 
1*93 

2,11*2 

5,182 
1*21 
612 
376 
896 

1,1*1*7 
31*9 
1*1*2 
638 

(*) 


2,526 

76 

2,169 

283 

290 

1*,792 

2,381* 
109 
1*1*8 
7311 

I183 
392 
218 


(19) 


211,008,982 

11,536 

1,083,796 
181,866 

21*,  111 
820, 511 

57,308 

107,018 

13,755,888 
932,1*99 
21*11,695 
l81l,912 
69,361 
Ill0,ll60 

36,906 
1150,599 
316,889 
1,860,086 
3,021,735 
209,8116 
70,275 
306,136 
900,015 

1*1'*,  775 

1,100,19'* 
862,267 

1,789,106 
391,650 

380,072 

73,1*10 


l*,65l*,003 

708,757 

1,690,826 

2,251*, 1*20 

1, 306, 31*0 

375,808 
62,102 
29,962 

283,71*1* 

926, '*07 
13,736 
581,821* 
186, 739 
12,729 
51*,  683 
11,369 
19,392 
1*5,935 

(♦) 

2,81*5,083 

1,006,622 

217,383 

38,191 
1*71, 1*30 

902,211 

18,396 
190,850 

21*5,291 
30,719 
17,600 

109,191* 

16,932 
5l*,00l* 
16,81*2 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnltations  of  the  Data." 
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[Money  aniouuts    in  thousands  of  dollars] 


Major  industry 


Returns  of  members  of  controlled  groups  by  type  of  surtax  exen^tion 


A  single  surtax  exemption  allocated  among  the  members  under  section  I561 


Number  of 
returns 


Total 
assets 


Total 
receipts 


Dividends 

received 

from  domestic 

corporations 


Dividends 
received 

deduction 


Number  of 
returns 


(20) 


(21) 


(22) 


(23) 


(21.) 


(25) 


All  industries. 


Aericulture,  forestry,  and  fishery. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing , 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 
Lumber  and  wood  products,  except  furniture... 


Furniture  and  fixtures 

Ifeper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary  services. 

Transportation 

Communication 

Electric ,  gas ,  and  sanitary  services 


Wholesale  and  retail  trade. 

Wholesale  trade 

Groceries  and  related  products. 


Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


i^parel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  service 
Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services ,  and  miscellaneous  repair  services . 

Amusement  and  recreation  services 

Other  services 


107,817 

1,157 

1,07't 
131 
108 
669 
167 

6,391 

16,196 
l,'t32 

12 
610 

1,031 
671 
U88 
315 

2,307 
776 
180 

359 
2li3 
702 
39't 
1.509 

1,823 

1,250 

239 

318 

320 

1,218 

5,211) 

3,925 
669 

620 
25,91*2 

10,79lt 
1,269 
1,51)1 
7,981) 

15,11)7 
1,257 
1,071 
1,291 
3,621 

1,21)0 
1,518 
2,2l)0 
2,910 

(♦) 

37,276 
1,272 
l),92l) 
635 
3,21)0 

895 
2,192 

21),  lie 

ll),515 

960 

1,051) 

6,098 

2,099 
2,079 
2,225 


1,239,529,393 

2,1)1)8,012 

16,105,621) 
5,233,25!) 
1,1)1)3,855 
8,011,891 
1,1)16, 62I) 

9,999,963 

1)11,219,751 
31,352,589 
5,706,U99 
5,093,1)1)2 
2,539,71)5 
6,73!), 203 

899, 126 

11), 113,018 

9,915,61)1 

3I),  989, 301 

83,788,110 

1),  677, 1)36 
601),  887 

7,962,525 
1)1,785,781 
12,971,61)2 

31,866,81.8 
33,325,300 
1)6,266,716 
21),  326,757 
8,028,067 
1), 272, 118 

201), 727, 853 
62,679,131 
60,261,1)26 
81,787,296 

52,37!),  1)81) 

21,688,012 
1,71)6,1)08 
2,175,161 

17,766,1)1)3 

30,202,71.7 
721.,  598 

19,550,301. 
2,980,1.78 
2,351,011) 

656,533 

710,232 

1,311,1)36 

1,918,152 

(*) 

521,792,1.03 

315,09r,l.Ol. 

51,1.83,985 

7,225,802 

ll),329,853 

111,858,072 

1,238,762 

20,558,525 

20,8W),761) 

3,731,203 

1)1)9,679 

8,326,197 

1,567,621 
l.,797,61.8 
1,972,1.16 


71.9,039,678 

2,839,023 

10, 571.,  289 
2,678,31.1 
1,1.68,980 
5,503,720 
923,21.8 

15,857,1.16 

■.39,1.71., 1.56 
1)9, 21)1),  239 
5,920,80!) 
6,196,1)32 
1), 267, 070 
6,820,617 

1,516,297 

13,789,909 

11,835,1.23 

38,087,251 

69, 911.,  05!. 

6,01.6,210 

1,032,1*1.1 

7,728,738 

32,361,399 

16,051,091. 

33,91.6,282 

37,831,31.3 

56,705,859 

26,11)9,501 

9,1)33,376 

1), 596,117 

87,768,673 
32,1)88,967 
27,791,392 
27,1)88,311) 

107,296,318 

1)5,1)91,137 
8,318,733 
3,U27,63l. 

33,7U1),770 

61,535,655 
1,208,632 
29,895,565 
11),  679, 568 
7,891,918 

1,359,188 
1,069,868 
1,837,1.71. 
3,593,1)1)2 

(•) 

68,761), 611 

17,250,503 

5,936,361. 

1,963,736 

1,710,803 

37,01.5,982 

675,082 

If,  182,11.1 

16,415, 8A1 
2,315,937 
62!),  768 
7,51)5,938 
961,711. 
3,191,695 
1,775,789 


2,5911,225 

5,899 

77,899 
57, 8U 

2,11)2 
16,761) 

1,182 

15,997 

1,067,259 
3!),  817 
10,153 
10,11.8 
U,789 
1,902 

768 

22,789 

33,1*02 

63,01.1. 

596,825 

1,611. 

5,239 

16,1.98 

125,083 

23,881) 

28,693 
33,988 
32,895 
11,691 
890 
8,11)7 

165,103 
81),  1)75 
1)8,919 
31,709 

1)9,303 

31,71)9 

8,010 

573 

23,166 

17,553 

71)1) 

9,060 

1,855 

1,399 

131 

161 

3,781) 

1.19 

(♦) 

1,180,296 

32,696 

22,386 

6,159 

1)09,111 

676,572 

8,139 

25,233 

32,1)69 

5,736 

109 

17,385 

212 
6,528 

2,1)99 


2,186,128 

5,113 

66,1)09 

1)9,139 

1,89!) 

ll),356 

1,020 

11),  293 

926,712 
30,881) 
9,1)09 
9,032 
2,879 
1,752 
602 
21,356 
29,661 
56,288 
507,298 

1,390 

!),!)56 
llj.lSl. 
109,1.07 
20,632 

26,511 
32,01)2 
28,1)55 

9,9?0 
822 

7,712 

11.1,900 
72,580 
1.1,853 
27,1)67 

1)3,003 

27,876 

7,086 

1)82 

20,308 

15,126 

67!) 

7,81)6 

1,587 

1,272 

U6 

110 

3,152 
369 

(•) 

959,202 
28,306 
21,779 
5,316 
353,203 
521,532 
7,623 
21,1)1.3 

29,1)96 

1),717 

89 

16,319 

156 
6,036 
2,177 


67,585 

716 

551 
16 
65 
1.06 
(*) 

3.871. 

10,298 
9kk 
7 
392 
65I) 
1)18 

286 

255 

1,1)1)9 

1)90 

91. 

2kk 
202 
1)1)3 
306 
975 

1,172 
585 
206 
237 
215 
725 

3,591 

2,812 

391 

367 

16,868 

7,109 
661. 
966 

5,279 

9,756 
787 
559 
730 

2,561. 

870 
1,006 
1,023 

2,218 

(•) 

23,569 

1,U7 

2,613 

335 

2,060 

532 

1,61.8 

15,285 


512 

738 
3,055 
1,1)22 
1,112 
1,256 


(26) 


1)8,  111),  680 

81,125 

1,570,589 

326,725 

15,266 

1,153,701. 

(♦) 

1.89,391. 

29,278,908 
1,958,702 
656,571 
280,093 
11.6,820 
550,613 

67,882 

992,659 

1,007,1.1^ 

3,530,31.6 

3,916,101. 

397,638 
29,307 

538,366 
1,521,327 
1,019,171. 

3,223,953 
2,207,639 
11,628,81.2 

762, U92 
1,563,1.58 

279,1*78 

8,511,757 

97l),292 

1), 597, 250 

2,91)0,215 

2,810,735 

1,063,990 

88,879 

91,080 

881),  031 

1,736,5U 

25,311. 

1,172,837 

257,1.56 

77,952 

38,996 

19,061 

39,158 

105,735 

(*) 

l.,1.75,883 

1,093,297 

368,1.57 

168,1.79 

689,310 

l,661.,75!t 

57,370 

Il3l.,2l6 

89l.,9B5 
11*7,337 

21,1.61. 
1)37,033 

53,630 
169,1.61 

66,060 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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19.— MEMBERS  OF  CONTROLLED  GROUPS:   NUMBER  OF  RETURNS,  TOTAL  ASSETS,  RECEIPTS,  NET  INCOME,  INCOME  SUBJECT  TO  TAX,  SURTAX  EXEMPTION,  INCOME  TAX, 
AND  DISTRIBUTIONS  TO  STOCKHOLDERS,  BY  TYPE  OF  SURTAX  EXEMPTION,  BY  MAJOR  INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry 


Returns  of  members  of  controlled  groups  by  type  of  surtax  exemption — Continued 


A  single  surtax  exemption  allocated  among  the  members  under  section  156I — Continued 


Income  subject  to  tax 


Taxed  at 

normal  tax 

and  surtax 

rates 


Surtax 
exemption 


Normal  tax,  surtax,  and 
surcharge 


Additional 
tax  under 
controlled 
group  surtax 
exemption 
provisions 


Distributions 
to  stock- 
holders 
except  in  own 
stock 


(27) 


(28) 


(29) 


(30) 


(31) 


(32) 


(33) 


ALl  industries 

Agriculture,  forestry,  and  fishery 

Mining 

Ustal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels )  mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products ,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  indiistries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable.... 

Transportation,  communication,  electric,  ga£,  and  sanitary  services 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment ,  and  supplies 

Miscellaneous  wholesale  trade 

Retail  trade 

Building  materials,  hardware,  and  farm  equipment 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings ,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,   dealers,   exchanges,    and  services 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents ,  brokers ,  and  service 

Real  estate 

Services 

Hotels  and  other  lodging  places 

Personal  services 

Business  services 

Automobile  services,    and  miscellaneous  repair  services 

Amusement  and  recreation  services 

Other  services 


'(,735,200 
38,019 

203,299 
'tO,751 
28,5't9 

128,670 
5,329 

l81t,682 

l,896,llt7 

1911,757 

2,911 

1A,193 

55,U06 

22,639 

35,1110 

23, '•23 

89,350 

105,795 

67,509 

111,  098 
18, It  95 
67,983 
111,760 
98,338 

1119,855 
227,970 
26,576 
ltll5,210 
37,825 
56,639 

5113,379 

li90,Mil 

It7,ii29 

5,509 

357,61l6 

153,397 
23,187 
27,391 

102,819 

20l»,2ii9 
11,687 
23,906 
25,787 
211,828 

12,139 
12,321 
56,119 
37,ll62 


928,520 
78,300 
202,832 
119,78li 
58,732 

191,6911 

9,829 

267,3119 

583,508 
It2,2l6 

5,3911 
267,066 

13,160 
171,8113 
83,829 


lili,731,991 

59,815 

l,li57,07li 

272,728 

9,661 

1,113.071 

(») 

1112,387 

27,857,279 
1,902,690 

642,203 

263,809 

122,lll3 
576,lt09 

63,858 

970,681 

955,060 

3,1130,556 

3,2911,101 

385,831 
25,068 
509,1130 
1,306,790 
971,1108 

3,170,81il 
2,133,1167 
ll,  591,01* 

726,957 
l,553,07ll 

261, 589 

8,310,li7li 

879,111* 

Il,5li7,ll9ll 

2,883,866 

2,592,027 

984,81(5 
75,638 
84, 151 

825,056 

1,597,058 
23,039 

1,077,683 
2119,345 
68,981 

33,522 
15,500 
36,200 
92,788 

(♦) 

3,234,891 

1,065,655 

328,483 

164,287 

] 98, 114 

1,115,412 
40,129 
322,811 

806,782 

134,604 

19,443 

404,195 

46,133 

145,569 

56,838 


41,582,471 

46,945 

1,408,438 

244,236 

6,927 

1,098,582 

(•) 

361,196 

25,911,941 
1,862,189 
632,357 
246,732 
121,419 
no,  954 

62,852 

703,032 

879,877 

3,209,188 

3,032,304 

380,989 

22,903 

469,987 

1,099,981 

914,094 

3,127,062 
2,052,880 
4,554,522 

684,699 
1,526,202 

217,718 

8,010,138 

712,483 

4,491,061 

2,806,594 

2,487,743 

926,947 

63,867 

79,384 

783,696 

1,553,014 
19,192 

1,062,444 

231,713 

68,089 

33,453 
15,384 
30,271 
92,468 

(•) 

2,607,833 

951,327 

268,638 

151,631 

84,457 

874,777 

37,219 

239,784 

746,983 
125,412 
19,291 
381,250 

43,639 

126,971 

50,420 


619,989 
4,912 
4,270 

276 
386 

2,490 

(•) 

45,265 

150,559 

14,589 

150 

5,351 
7,453 
6,165 

3,651 
4,195 

18,591 
7,226 
1,761 
4,368 
1,793 
7,486 
4,826 

15,846 

19,264 
9,109 
3,731 
3,439 
3,037 
8,508 

35,272 

25,373 

4,314 

5,585 

168,586 

77,712 
10,739 
11,369 
55,604 

90,849 
6,534 
5,912 
6,527 

27,564 

9,580 

6,862 

9,759 

18,111 

(») 

143,849 

18,683 

13,660 

4,315 

10,192 

5,510 

11,959 
79,530 

64,251 
5,179 
4,704 

22,367 

9,936 

9,225 

12,840 


22,621,219 

26,868 

755,642 

136,712 

4,237 

583,260 

(•) 

191,171 

14,156,529 
985,797 
336,550 
133,106 
62,039 
184,678 

32,281 

443,361 

478,869 

1,747,851 

1,672,481 

201,077 
12,084 
256,629 
636,014 
493,li51 

1,656,070 

1,102,767 

2,413,075 

371,866 

812,178 

124,305 

4,301,655 

4l4,66l 

2,385,546 

1,501,448 

1,289,234 

482,195 
33,823 
39,850 

408, 522 

802,293 
9,293 
561,381 
124,225 
28,199 
14, 910 
6,117 
14,575 
43,593 

(*) 

1,507,697 

528,399 

154,148 

82, 301 

72,895 

526,531 

16,958 
126,465 

391,764 

67,189 

8,779 

200,968 

20,961 
69,154 
24,713 


16,968 

66 

il6 
35 

61 
20 


784 

3,530 

543 

74 

95 

173 

123 
150 
348 
209 

25 
104 

17 
289 
207 
273 

303 
185 

31 
190 
130 

63 

900 
669 
125 
105 

4,562 

2,089 

143 

239 

1,707 

2,473 
246 
262 
127 
936 

245 

94 

238 

326 


940 

696 

15 

556 

404 

277 

2,481 

1,641 

203 

83 

755 

398 
78 
123 


20,448,644 

8,775 

1,044,768 
178,563 

20,474 
798,455 

47,276 

85,087 

11,699,825 

682,120 

208, 483 

74,530 

22,916 

132,929 

5,392 

377,054 

228,656 

1,404,994 

2,992,480 

87,537 
6,369 
211,013 
772, 128 
313,037 

969,134 
732, 460 
1,742,984 
336, 412 
345,332 
53,885 

4,403,647 

655,871 

1,655,678 

2,092,098 

716,041 

212,909 

9,481 

11,559 

191,869 

499,007 
1,855 

408,749 
64,600 
5,392 
2,896 
3,830 
2,703 
8,982 

(») 

2,315,812 

820,609 

86,276 

32,354 

391,213 

859, 920 

9,226 

116,214 

174,662 

25,937 

2,830 

80,632 

7,790 
45,392 
12,081 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  {OTHER  THAN  FORM  1120S) 

Table    19.— MEMBERS   OF   CONTROLLED  GROUPS:       NUMBER  OF    RETURNS,    TOTAL  ASSETS,    RECEIPTS,    NET    INCOME,    INCOME    SUBJECT   TO  TAX,    SURTAX   EXEMPTION,    INCOME   TAX, 
AND  DISTRIBUTIONS    TO  STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMPTION,    BY  MAJOR   INDUSTRY— Continued 

[Money  amoimts   in  thousands  of  dollars] 


Major  industry 


Returns  of  members  of  controlled  groups  by  type  of  surtax  exemptlons--Contlnued 


Multiple  surtax  exemptions  elected  under  section  1562 


Number  of 
returns 


Total 
assets 


Total 
receipts 


Dividends 

received 

from  domestic 

corporations 


Dividends 

received 

deduction 


Number  of 
returns 


(34 ) 


(35) 


(36) 


(37) 


(38) 


(39) 


Ali  industries. 


Agriculture,  forestry,  and  fishery. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetal lie  minerals  (except  fuels)  mining. 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clpy,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment ,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary  services. 

Transportation 

Communication 

Electric ,  gas ,  and  sanitary  services 


Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

and  supplies. 


Machinery,  equipment, 
Miscellaneous  wholesale  trade. 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Katlng  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services. 
Holding  and  other  investment  companies 


Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services,  and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


I'll,  887 


61(8 
(♦) 
(♦) 

232 

351 
5,071 

2,01(9 
(♦) 
933 

2,216 
5I18 

595 

381* 

2, 381* 

1,098 

230 

595 

35U 

1,023 

515 

2,233 

2,llll 

1,139 

212 

257 

ltlt7 

576 

6,it9li 

'1,677 

670 

1,11*6 

53,305 

16,M.7 
1,661 
2,052 

12, 73"* 

36,753 
2,009 
'*,l»67 
1,993 
3,661 

9,790 
2,089 
5,3't't 
7,399 

(♦) 

Uo,  3't9 
613 

13,898 

llA 

2,359 

2I1I 

1,202 
21,892 

15,2lt8 

587 

2,176 

5,726 

2,1(57 
1,917 
2,3B1( 


286,852,57l( 
71(1,100 

1,922,391 

(♦5 

(•) 
866,711 
690,290 

5,1(1(7,036 

9l(, 063,556 
10,li78,011( 

(») 
6,837,699 
k,199,'thii 
1,165,617 

1,663,705 
3,285,159 
1(, 992,829 
10,993,927 
1,288,263 

5,185,3211 
2,259,0ll( 
l(,120,9lll 
6,253,537 
5,786,1(13 

7,1(1(5,287 
7,090,888 
1,901,315 
1(, 076,380 
2,520,093 
1,972,669 

15,916,1(03 
7,50l(,6O2 
2,039,903 
6,371,898 

1(9,105,1(1(9 

20,564,032 
3,118,1(58 
2,l(l(9,l(0l( 

ll(,996,170 

28,50l(,010 

1,207,368 

10,026,765 

5,438,371 

2,571,019 

3,025,297 
1,312,1(26 
1,699,328 
3,223,1(36 

(♦) 

110,273,233 
57,856,571 
23,ll('(,631 
1,615,1(31 
4,978,953 
9,096,780 
597,463 
12,983,404 

9,379,573 
865,720 
834, 663 

3,731,202 

1,397,469 

993,726 

1,556,788 


325,081,085 
1,013,609 

1,656,871 

(.*] 

(*) 
618,133 
685,261 

10,594,894 

138,570,593 

25,319,149 

(♦) 

9,529,878 

7,737,028 

1,670,000 

2,857,085 
3,724,755 
6,517,259 
13,322,914 
1,861,466 

6,631,481 
3,509,467 
4,518,986 
8,289,260 
8,638,085 

9,602,929 
10,027,753 
2,735,565 
5,371,815 
3,009,913 
2,401,257 

11,460,515 

8,352,843 

983,874 

2,123,798 

139,823,373 
61,179,840 
16,423,006 
4,696,120 
40, 060, 714 

78,553,795 
2,654,654 
19,948,753 
27,812,805 
9,436,957 
6,720,527 
2,217,511 
3,332,584 
6,430,004 

(♦) 

13,121,538 

3,683,530 

2,768,192 

444,085 

417,223 

2,842,718 

338,110 

2,627,680 

8,785,201 

506,824 

1.379,457 

3,263,709 

958,909 

956,729 

1,719,573 


395,984 

1,397 

9,558 

(*) 

(♦) 

1,171 

1,075 

3,934 

104,211 

10,854 

(♦) 

2, 160 

3,800 

884 

1,840 

3,334 

11,637 

14,164 

B91 

8,419 
14,484 
7,o4o 
6,587 
5,215 

5,358 
3,063 
271 
427 
1,808 
1,714 

14, 147 
7,742 
1,406 
4,999 

78,543 

32,770 
3,818 
4,451 

24,501 

45,466 

746 

12,387 

3,695 


13,017 

1,202 
2,158 
9,576 

(») 

157,934 

2,375 

27,444 

3,704 

64,207 

41,485 
2,718 
16,001 

26,260 
3,323 
2,316 

12,815 

1,845 

5,395 

566 


327,843 

1,193 

8,032 
(*) 
(•) 
908 
902 

3,336 

88,439 
9,081 

(♦) 
1,823 

3,241 

748 

1,564 

2,836 

9,862 

12,054 

759 

7,159 
12,313 
5,971 
5,606 
4,452 

4,582 
2,596 
224 
366 
1,536 
1,445 

11,996 
6,531 
1,214 
4,251 

65,869 

27,699 
3,260 
3,792 

20,647 

37,897 
640 

10,494 
3,152 
2,290 

10, 471 
1,014 

1,703 
8,133 

(») 

126,698 

1,967 

23,287 

3,157 

53, 918 

28,902 

2,313 

13,154 

22,280 
2,841 

1,976 
10,839 

1,554 

4,602 

468 


113,394 

600 

477 
(•) 
(♦) 
137 
279 

3,814 

16,521 

1,779 

(•) 

779 

1,829 

487 

533 

354 
1,994 
940 
183 
504 
323 
872 
425 
1,825 

1,714 
800 
174 
215 
316 
463 

5,138 

3,630 

594 

915 

43,892 

13,917 
1,423 
1,780 

10,714 

29,869 
1,516 
3,864 
1,795 
3,008 

8,297 
1,687 
3,751 
5,950 

(♦) 

31,810 
568 

10,562 

(♦) 

1,804 

1?7 
950 

17,647 

11,121 

402 

1,608 

4,248 

2,067 
1,332 
1,464 


(40) 


17,330,456 

54,659 

153,327 

(♦) 

(*) 

85,888 

45,520 

388,303 

9,387,181 

1,229,033 

(*) 

522,700 

336,068 

114,845 

239,525 

286,498 

627,319 

1,545,925 

63,335 

380,554 
175,648 
366,890 
451,001 
612,042 

729,814 
710,317 
226,067 
255,300 
216,933 
168,589 

769,068 

382,840 

97,726 

288, 502 

4,186,206 

1,615,639 
207,647 
227,771 

1,180,221 

2,567,920 
103,714 
848,750 
449,331 
176,454 

375,794 

99,768 

200,824 

313,285 

(♦) 

1,693,549 
323,119 
411,741 

(♦) 
183,334 

152,674 
66,975 
516,461 

697,267 
55,976 
90,688 

258,203 

75,161 
100,903 
116, 336 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data.' 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  1120S) 

'Table    19.— MEMBERS   OF  CONTROLLED  GROUPS:      NUMBER  OF   RETURNS,    TOTAL  ASSETS,    RECEIPTS,    NET   INCOME,    INCOME   SUBJECT  TO  TAX,    SURTAX  EXEMPTION, 
AND  DISTRIBUTIONS   TO  STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMPTION,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts   in  thousands  of  dollars] 


INCOME  TAX, 


Major  industry- 


All  industries 

Agriculture,    forestry,    and  fishery 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Totacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products ,  except  furniture 

Eumiture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Misce]laneous  manufactured  products,  and  manufacturing  not  allocable.... 

Transportation,  communication,  electric,  gas,  and  sanitary  services 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Retail  trade 

Building  materials ,  hardware,  and  farm  equipment 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places.'. 

Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents ,  brokers,  and  service 

Real  estate 

Services 

Hotels  and  other  lodging  places 

Personal  services 

Business  services 

Automobile  services ,  and  miscellaneous  repair  services , 

Amusement  and  recreation  services 

Other  services 


Returns  of  members  of  controlled  groups  by  type  of  surtax  exemptions — Continued 
Multiple  surtax  exemptions  elected  under  section  1562- -Continued 


(Itl) 


1, 188, 600 

13,661 

lU,26o 
(*) 
(*) 
5,9if5 
5,193 

62,095 

^50,837 
32,8U9 

32,726 
54,283 
15,180 

10,1*56 
i(,lt21 

29,022 

l6,lfi+9 
6,595 

10, 808 
9,919 

13.,2k0 
29,1^2 
22, 371 

37,192 

67,620 

9,600 

9,93lt 
20,867 

20, 163 

lU6,lt96 

138, 6U7 

5,800 

2,0U9 

223, 588 

77,82tt 
8,085 

10, 587 

59,152 

145,764 
10,953 
31,249 
12,670 
15,569 
13,962 
9,496 
26,372 
25,493 


166, 506 
10, 171 
56,221 
12,320 
13,935 

10,844 
3,563 
59,452 

111,157 

4,598 

5,681 

39,427 

5,319 
15,391 
40,74d 


Income  subject  to  tax 


(1.2) 


16,752,906 

52,l(Mt 

llt3,280 
(») 
{*) 

81,079 
■13,625 

368,726 

9,212,1(89 

1,207,026 

(♦) 

511t,570 

328,775 

112,1(18 

236,31(5 

283,000 

607,61(9 

1,527,11(6 

6l,37'( 

370,1(89 
159,268 
35l(,588 
l(l(l(,26o 
595,81(3 
720, 919 
70l(,605 
22l(,691 
253,1(20 
213,376 
166, 171 

739,733 

366,661 

90,33l( 

282,738 

1(,053,029 

1,552,1(38 

197,729 

216,1(1(8 

1,138,261 

2,1(98,217 
100,299 
829,638 
1(1(1,993 
172,006 

361,1175 

98,625 

195,51(3 

298,638 

(♦) 

l,52l(,667 
320,61t5 
378,1(58 

(*) 
133,170 

107,1(19 

63,788 

1(86,1(1(1( 

657, 976 
51,910 
87,71(2 

21(0, 272 

70,198 
93,500 
lll(,35l( 


Taxed  at 

normal  tax 

and  surtax 

rates 


(1*3) 


16,163,282 

1(8,960 

131,970 

(♦) 

(*) 

71,553 

1(2,910 

356,157 

8,997,l(5l( 

1,191,91(5 

(♦) 

508,11(5 

326,21(2 

75,018 

233,793 
239,101 
598,393 
1,509,653 
59,lt39 
365,210 
158,1(22 
31(0,571 
1(37,01(6 
588,159 
702, 361( 
692,513 
222,560 
250,516 
210,207 
161,636 

722,50l( 
353,199 
89,556 
279,71(9 

3,976, 3U2 

1,526,052 

195,195 

213, 099 

1,U7,758 

2,1(1(7,916 

98,027 

807,325 

1(32,082 

168,1(12 

358,193 

96,082 

193,1(53 

29l(,3l(2 

(♦) 

1,301,373 
283,335 
355,975 

(♦) 
1(9,203 

10l(,782 

63,01(8 

l(ll(,  1(1(9 

627,960 
1(3,999 
87,282 

233,592 
63,11(6 
86,1(06 

113,535 


Surtax 
exemption 


(kk) 


1,888,1(59 
9,862 

9,033 

(♦) 

(•) 

2,1(99 

5,151 

65,61(8 

338,103 
38,693 

(*) 
16,995 
32,970 
10, 156 

11,878 
7,972 
36,892 

19,  oii( 
1(,165 

ll,17l( 
6,67l( 

16,378 
9,kok 

1(0,237 

33,93l( 
15,581( 
l(,Ol(0 
5,016 
6,266 
10,1(01 

81(,287 

57,016 

9,707 

17,561( 

796,795 

265,263 

27,575 

35,110 

202,578 

529,851 
25,590 
7l(,087 
33,81(8 
53,532 

Ihk, 571 
32,874 
63,221 

102,128 

(♦) 

1(07,876 
12,856 

135,256 
(») 
13,667 

3,882 
ll(,28l 
226,1(05 

176,33l( 

6,1(1(1. 

21, 267 

73,129 

29,353 
20,681 
25,1(60 


Normal  tax,    surtax, 
and  surcharge 


(1.5) 


2l(,l(67 

70,635 

(♦) 

(*) 
39,802 
21, 611. 

176,388 

ll,  721.,  367 
622, 509 

(*) 
265,737 
165,026 
1(7,552 

120, 977 
136,l(2l( 
309,991 
796,51(0 

30,911. 
191,628 

82,230 
179,761. 
230,1.87 
303,010 

367,1.55 
361.,503 
117,081. 
131,653 
110,087 
81.,  067 

366,966 
177,059 
1.5,316 
11.1.,  591 

1,937,687 

751,203 

96,722 

105,302 

51.9,179 

1,185,630 

1.6,596 

l.ll.,790 

222,231 

78,069 

157,919 
1.3,839 
88,61.6 

133,51.0 

(*) 

656,520 
156, 901. 
163,862 

(*) 
1.6,017 

55,125 

30,219 

187,1.55 

299,993 
23,81.5 
1.1,1.18 

108,671. 
28,856 
1.2,71.7 
51., 1(53 


Additional 
tax  under 
controlled 
group  surtax 
exemption 
provisions 


(1(6) 


118,976 

621 

560 
(♦) 
(♦) 
162 
307 

1(,025 

21,485 

2,1(55 

(♦) 

1,102 

2,12l( 

635 

765 

1(98 

2,31.2 

1,21.2 

250 

703 
1.32 

1,018 
605 

2,589 

2,122 

998 
236 
3lh 
1(05 
63l( 

5,1(03 

3,610 

639 

l,15l( 

50,381( 

16,692 
1,789 
2,222 

12,681 

33,581( 
1,666 
■4,694 
2,132 
3,266 

9,291. 
2,088 
1(,008 
6,1(37 

(♦) 


8,71.3 
(*) 
850 

21(0 

906 

13,91(2 

10,892 

399 

1,315 

1(,518 

1,870 
1,298 
1,1.90 


Distributions  to  stock- 
holders except  in  own 
stock 


Nuihber  of 
returns 


(1.7) 


18,662 

137 

126 
(♦) 
(*) 

31. 

72 

567 

3,916 
612 
(♦) 
172 
193 
(») 

93 

83 

1.15 

301 

36 

81 

51 

221 

138 

1.81. 

567 
170 
(*) 
25 
87 
95 

713 
1.39 
139 
135 

5,71.9 

1,850 

189 

291. 

1,367 

3,900 

237 

1.77 

32I. 

1.75 

1,331 
259 
353 
1(1(3 


6,011 
1(52 

1,932 

28 

886 

57 

123 

2,533 

1,1.1(3 

21 

363 

kok 

261 
261( 
129 


(1.8) 


3,560,338 
2,761 
39,028 

(*) 
(*) 

22,056 
10,032 

21,931 

2,056,063 
250,379 

(») 
110,382 
1(6,1(1(5 

(♦) 
31,5ll( 
73,545 
88,233 
1(55,092 
29,255 

122,329 
63,906 
95,123 
127,887 
101,738 

131,060 

129,807 

(*) 

55,238 

34,71*0 

19,525 

250,356 
52,886 
35,11.8 

162,322 

590,299 

162,899 
52,621 
18,1.03 
91,875 

1.27,1.00 

11,881 

173,075 

122,139 

7,337 

51,787 
7,539 
16,689 
36,953 


529,271 
186,013 
13i,107 
5,837 
80,217 

42,291 

9,170 

74,636 

70,629 

4,782 

14,770 

28, 562 

9,142 
8,612 
4,761 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  1120S) 

Table  19.— MEMBERS   OF  CONTROLLED  GROUPS:      NUMBER  OF   RETURNS,    TOTAL  ASSETS,    RECEIPTS,    NET   INCOME,    INCOME   SUBJECT   TO  TAX,    SURTAX  EXEMPTION,    INCOME  TAX, 
AND  DISTRIBUTIONS  TO   STOCKHOLDERS,    BY  TYPE  OF   SURTAX   EXEMPTION.    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry 


Retume  of  members  of  controlled  groups  by  type  of  relationship 


Parent  -  subsidiary 


Number  of  returns 


Consolidated 

returns 

(parent 

corporations) 


Number  of 
subsidiaries 

included  in 

consolidated 

returns 


Total 
assets 


Total 
receipts 


Net  income 


Number  of 
returns 


(1.9) 


(50) 


(51) 


(52) 


(53) 


(51.) 


AJJ.  Industries 

Agricultiire,   forestry,  and  fishery. 


MlniTiK 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  ga£ 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Teictile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

I^lntlng  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipnent. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable 


Transportation,  connnunication,  electric,  gas,  and  sanitary  services. 

Transportation 

Communication 

Electric ,  gas ,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


/^parel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers. 
Holding  and  other  investment  companies.. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service.. 
Real  estate 


exchanges,  and  services. 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services,    and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


128,507 
588 

1,001 

98 
106 
1.91. 
303 


22,625 

2,392 

22 

1,011 

1,930 

663 

570 

520 

2,597 

1,253 

205 

637 
391 

1,132 
61.2 

2,261 

2,1.89 

1,817 
295 
Uoi 

469 


5,1.12 

3,1.35 

7U3 

1,231. 

1.7,001 

ll.,U63 
1,866 
1,965 

10,632 

32, 520 
1,902 
l.,120 
1,81.5 
2,653 

8,1.59 
1,611. 
l.,85l. 
7,07U 

(♦) 

311,830 
1,709 

13,783 

61.6 

2,1.66 

825 
1,501 
13,899 

13,337 

51.2 

1,21.7 

5,995 

1,1.25 
1,859 
2,270 


15,286 

186 

323 

16 

51. 

225 

(») 

819 

U,7l.3 
1.95 
7 
205 
262 
179 
111. 
137 
529 
281 
69 

113 

1.9 

267 

150 

1.29 

502 

1.17 

67 

120 

99 

252 

1,060 
703 
221) 
133 

3,377 

1,652 

277 

2l.l1 

1,131 

1,721. 
108 
172 
162 
269 

189 
223 
297 
301. 

(•) 

3,299 
1.1.2 
523 
186 
312 

167 

236 

1,1.33 

1,1.78 
208 
105 
1.32 

71* 
378 
282 


78,815 

602 

1,332 
150 
21.1 
820 
(♦) 

2,297 

27,1.53 

3,065 

183 

78I. 

1,266 

538 

322 

71*5 
1,955 
1,898 
1,573 

1.33 

327 

I.1I.3 

1,831 

1,537 

2,066 

3,182 

1,131 

2,161 

558 

755 

6,201* 
3,755 
1,387 
1,062 

16,31.6 

6,006 
920 
613 

l.,1.73 

10,301. 

21.3 

1,751. 
783 
516 

1,886 
531 

2,391. 

2,197 

(«) 

17,211. 

1,603 

5,628 

561 

1,031 

2,51.3 

701 

5,lU7 

7,362 

1,192 

1.67 

1,976 

21I. 
2,131 
1,382 


1,1A1.,705,175 

2,550,523 

16,878,1.78 
5,285,856 
1,639,1.1.5 
8,139,181 
1,813,996 

10,669,220 

1.90,711,657 

1.0,636,744 

6,237,302 

11,165,307 

5,91.6,51.6 

7,1*2,861. 

2,272,901 
16,931,002 
13,51.6,938 
1.11,817,628 
83,555,305 

9,621,932 

2,707,376 

11,616,533 

1.7,659,71.1 

17,1.17,651. 

36,985,915 
39,81il.,9l.9 
1.7,930,353 
28,197,881. 
10,220,626 
5,956,157 

217,61.8,877 
68,032,259 
61,689,1.59 
87,927,159 

87,386,929 

35,71.1,071 
1.,  336,012 
3, 552,  SOU 

27,852,555 

51,156,1.86 
1,1.26,91.5 

29,075,175 
7,151.,  512 
2,205,589 

3,186,1.1.3 
1,3711,885 
2,510,116 
1.,  222, 821 

(•) 

593,568,120 
368,31.1,270 
68,31.1,669 
8,518,828 
17, 781.,  137 
107,577,21.8 
1,1.70,1.93 
21, 531.,  1.75 

25,270,999 

3,768,030 

990,520 

10,827,1.16 

1,903,312 
l.,858,28li 
2,923,1.37 


975,887,1*80 

3,11*5,868 

11,372,359 
2,685,552 
1,697,983 
5,697,896 
1,290,928 

17,683,096 

553,077,315 
70,737,692 

7,185,211 
lit, 299,153 

9,920,618 

7,766,591. 

3,819,316 
16,772,771. 
16,61.7,052 
1*9,732,61*0 
69,891,175 

12,179,617 
1*, 160,068 
11,582,321 
39,866,067 
22,31*0,718 

1*0,870,715 
1*6,799,71*1. 
58,973,81*2 
31,051,960 
12,036,188 
6,1*1*3,850 

9l*,97l.,Ul* 
37, 111*, 987 
28,1*20,383 
29,1.38,71.1. 

202,1.71.,  203 

87,838,115 
22,003,218 
6,307,81.1 
59,527,056 

111.,  359,789 
2,71.5,905 
1.8,1.37,539 
36,0l*U,82l* 
6,515,563 
6,837,988 
2,122,1*30 
I*, 022,230 
7,633,310 

(*) 

72,779,271* 

20, 653, 1*00 

8,07l*,22U 

2,31.8,802 

1,960,1.23 

31.,  51.7,051. 

775,01.6 

1.,  1.20, 325 

20,277,709 
2,237,1.38 
1,1.11.,  387 
9,1.63,305 

1,101,91.8 
3,270,255 
2,790,376 


95,117 
-376 
376 

532 
21 
61 

288 

162 

2,687 

16,981 

1,878 

16 

738 

1,555 
516 

1*3,729 

UUO 

2,078 

1,01.0 

11*8 

1*56 

328 

852 

509 

11,687 

1,813 

1,059 

21*3 

291 
305 
589 

1*,087 

2,629 

526 

932 

36,276 

11,1.65 
1,51.7 
1,551 

8,367 

21*,  793 
1,272 
3,381. 
1,51.1 
1,919 

6,91.2 
1,185 
3,031 
5,519 

(♦) 

25,767 

1,522 

10,119 

318 

1,561 

1.95 

1,258 

10,1.91* 

8,390 
323 

868 
3,385 


1,327 
1,1.87 


(55) 


61,381,1.1.0 

98,950 

1,677,976 
332,880 

28,116 
1,217,390 

99,590 

627,51.0 

37,331.,  932 
3,067,501 
783,098 
733,088 
1.20,135 
626,672 

282,210 
l,2Ult,833 
1,510,291 
1), 81.6,308 
3,878,028 

752,728 

187,951. 

871*,  1.62 

1,936,687 

1,1.91., 830 

3,823,167 
2,876,868 
11,826,1.50 

987,778 
1,759,791 

1.20,053 

9,067,261. 
1,197,1.1.6 
1.,  652, 550 
3,217,268 

5,977,61.1* 

2,221.,  551 
266,191 
21.7,195 

1,711,165 

3,71.2,361. 
96,1.81. 

1,9711, 6I19 
575,81i7 
129,933 

350,li05 

82, 202 

197,225 

3,356,619 

(•) 

5,330,656 

1,389,256 

703,080 

197,016 

790,272 

1,571,183 
98,626 
581,223 

1,2611,278 

173,992 

91,720 

577,975 

71.,  813 
218,655 
127,123 


Footnotes  at  end  of  table.      See  text   for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  1120S) 

Table    19,— MEMBERS  OF  CONTROLLED  GROUPS:      NUMBER  OF  RETTURNS,    TOTAL  ASSETS,    RECEIPTS,    NET   INCOME,    INCOME   SUBJECT  TO  TAX,    SURTAX  EXEMPTION,    INCOME  TAX, 
AND  DISTRIBUTIONS   TO   STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMPTION,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry 


All  industries 

Agriculture,    forestry,    and  fishery 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Honmetallic  minerals  (except  fuels )  mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products ,  except  furniture 

Rimiture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical , 

Electrical  equipment  and  supplies , 

Motor  vehicles  and  equipment , 

Transportation  equipment,  except  motor  vehicles , 

Scientific  instruments,  photographic  equipment,  watches  and  clocks , 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable...., 

Transportation,  communication,  electric,  gas,  and  sanitary  services 

Transportation 

Comiminlcation 

Electric,  gas,  Eind  sanitary  services , 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies , 

Miscellaneous  wholesale  trade 

Retail  trade 

Building  materials,  hardware,  and  farm  equipment 

General  merchandise  stores. 

Food  stores 

Automotive  dealers  and  service  stations 

A;pparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services 

Ifcilding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents ,  brokers ,  and  service 

Real  estate 

Services 

Hotels  and  other  lodging  places 

Personal  services 

Business  services 

Automobile  services,  and  miscellaneous  repair  services 

Amusement  and  recreation  services 

Other  services 


Returns  of  members  of  controlled  groups  by  type  of  relationship — Continued 


Parent  -  subsidiary — Continued 


(56) 


5,105,39't 
35,995 

183,789 
33,898 
27,61iO 

115, 110 
7,ll(l 

152,^35 

2,168,205 

216,361 

2,911 

65,09lt 

95,109 

32,837 

32,882 

23,961 

109,802 

111,918 

73,779 

23,528 

27,651 

73,836 

137,819 

103,826 

163,689 
272,352 
28, 509 
1*55,0112 
li9,688 
67,611 

636,335 

585,536 

'(3,569 

7,230 

■137,380 

l68,li39 
21,705 
25,  Mo 

121,2511 

268,9'll 
13,81i6 
52,299 
31,178 
19,993 
23,908 
12,825 
67,055 
ll7,837 


901,956 

87,570 
232,327 
117,'ll'l 

51,056 

187, 902 

8,626 

217,061 

589,1199 
32,156 

7,825 
2711, 11511 

8,526 
157, 1103 
109,135 


IncoBie  subject  to  tax 


(57) 


57,7211,399 

82,826 

1,5611,686 
275,356 

20, 781 
1,181,611 

86,938 

5611,821 

35,777,029 
2,995,853 
768,638 
710,713 
391,910 
6li9,993 

275,819 
l,219,81i5 
l,lili2,991 
li,  732, 618 
3,256,81tl 

731,775 

167,339 

833,9911 

1,717,031 

I,li35,li73 

3,7611,836 

2,798,0112 

li,  785,1175 

950,988 

1,7116,212 

l|00,61i3 

8,8113,638 
1,091,667 
11,596,5118 
3,155,1123 

5,673,133 

2,101,lill 

2li5,511 

229,537 

1,626,363 

3, 561, 103 
92,071 

1,863,193 
565,1108 
125,81l7 

333,7511 
77,989 
190,lill6 
312,395 
(♦) 

11,051,182 

1,360,181 

635,293 

191,5911 

273,027 

1,021,307 
79,905 
1189,875 

1,165,260 

161,2511 

87,6911 

51*2,329 

61i,771 
191,531 
117,681 


Taxed  at 

Dormftl    tax 

and  surtax 

rates 


(58) 


5I1, 322,1122 

68,981i 

1,510,868 
2I16, 722 

17,3''9 
1, 163, 370 

83,1127 

508,1173 

33,6511,985 
2,9111,217 
758,786 
687,652 
388,719 
157,678 

272,690 

908,602 

1,361,575 

li,  1199,391 

2,9911,959 

721,810 

l61i,3li6 

783,371* 

1,503,029 

1,372,952 

3, 701*, 663 
2,707, 2li9 
1»,  71*6,999 

908,066 
1,716,331 

3511,897 

8,582,392 

967,382 

11,539,828 

3,075,182 

5,519,716 

2,033,3117 
231,1180 
223,161 

1,578,706 

3,1178,092 
87,513 

1,827,024 
5113,379 
122,078 

330,465 
75,378 
182,683 
309,572 

(♦) 

3,372,1911 
1,210,271 
584,016 
177,071 
105,633 
835,288 
76,389 
383,526 

1,102,986 

150,104 

87,303 

520,936 

60,242 
170,808 
113, 593 


Surtax 
exemption 


(59) 


1,518,271 

5,673 

6,921 

326 

776 

2,509 

3,310 

44,322 

326,061 
36,316 
385 
15,244 
26,238 
9,941 

9,833 
8,966 
36,454 
19,269 
2,938 

9,311 

6,084 
15,539 
10,421 
34,133 

36,289 

19,721 

5,544 

5,730 

6,411 

11,294 

70,159 
43,346 
8,664 
18,149 

631,601 
200,000 
27,949 
27,050 
145,001 

431,149 
20,213 
63,479 
29,256 
31,604 

152,286 
19,668 
51,257 
93,386 

W 

313,086 
28,4l4 

127,650 

4,263 

10,953 

7,415 
13,298 
121,093 

119,902 

5,513 
U,629 
48,171 

13,786 
19,344 
21,459 


Normal  tax,  surtax, 
and  surcharge 


(60) 


38,679 

810, 637 
138,052 
9,883 
618,529 
44,173 

272,180 

18,249,471 
1,552,617 
403,229 
365,031 
199,431 
216,022 

141,888 

562,834 

731,453 

2,428,733 

1,652,481 

381,375 
86,054 
423,344 
849, 500 
732,992 

1,961,318 

1,447,887 

2,514,888 

489-,  289 

912,361 

196,744 

4,585,954 

534,019 

2,410,550 

1,641,385 

2,801,404 

l,04l,647 
118,337 
112,873 
810, 437 

1,754,857 

42,709 

957,116 

284,280 

57,641 

147,995 
35,746 
86,903 

142,467 

(♦) 

1,891,798 

672,739 

293,183 

96,343 

98,989 

490, 221 

37,8l4 

202, 509 

569,803 
80,723 
43,405 

268,997 

30,035 
90,729 
55,914 


Additional 
tax  under 
controlled 
group  surtax 
exemption 
provisions 


(61) 


85,776 


269 
39 
32 
49 

169 

1,891 

17,027 

2,073 

14 

800 

1,477 

451 

573 

513 

1,769 

1,071 

100 

495 
355 
909 
604 
1,797 

1,592 
981 
184 
4l4 
361 
493 

3,756 

2,263 

41*4 

1,048 

37,956 

11,449 
1,413 
1,495 
8,541 

26,480 
1,262 
4,074 
1,656 
2,026 

7,796 
1,121 
3,044 
5,500 

(♦) 

18,353 

1,524 

8,329 

88 

840 

427 

526 

6,618 

6,255 
310 
642 


Distributions  to  stock- 
holders except  in  own 


Number  of 
returns 


(62) 


748 
904 
954 


(63) 


20,177 

23,525,715 

(*) 

(•) 

180 

22 

(•) 

71 

57 

1,079,  ■'77 
181,866 

(♦) 
817,826 
55,674 

592 

90,874 

5,425 
763 
12 
209 
190 
104 

13,613,498 
928,109 
244,603 
183,293 
67,836 
139,742 

125 
138 
553 
431 
75 

36,232 

446,593 

301,285 

1,830,570 

2,973,233 

128 
66 
282 
244 
570 

209,775 
69,073 
304,197 
898,405 
406,997 

736 
293 
109 
87 
142 
169 

1,085,193 
859,435 

1,787,059 
390,983 
377,734 
73,151 

935 
507 
151 

276 

4,628,241 

703,848 

1,671,151 

2,253,242 

5,474 

1,238,525 

1,930 
262 
329 

1,340 

364,857 
60,445 
28,706 

275,706 

3,542 
285 
536 
271 
362 

869,543 
12,718 
581,364 
156, 280 
7,649 

1,257 
218 
306 
309 

47,407 
10,738 
17,595 
35,792 

(♦) 

(♦) 

6,123 

1,244 

1,808 

66 

842 

2,649,693 

995,414 

211,563 

36,840 

441,671 

247 

195 

1,722 

818,761 

17,706 

127,738 

1,326 

79 

219 

424 

214,495 
25,871 
16,312 

100,275 

195 
289 
121 

11,992 
51,573 

8,472 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Table    19.— MEMBERS   OF   CONTROLLED  GROUPS:       NUMBER   OF   RETURNS, TOTAL  ASSETS,    RECEIPTS,    NET    INCOME,    INCOME    SUBJECT  TO   TAX,    SURTAX   EXEMPTION, 
AND  DISTRIBUTIONS  TO  STOCKHOLDERS,    BY  TYPE  OF    SURTAX  EXEMPTION^    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts   in  thousands  of  dollars] 


INCOME  TAX, 


Major  industry 


Number  of 

returns 


Returns  of  members  of  controlled  groups  by  type  of  relationship — Continued 


Brother  -  sister 


Total 
asBets 


Total 

receipts 


Number  of 
returns 


Income  subject  to  tai 


Taxed  at 

normal 

tax  and 

surtax 

rates 


Surtax 
exen^jtion 


Normal  tax,  surtax, 
and  surcharge 


Additional 
tax  under 

controlled 

group  surtax 

exemption 

provisions 


Distributions  to 

stockholders  except 

in  own  stock 


lumber  of 
retioms 


(64) 


(65) 


(66) 


(67) 


(68) 


(69) 


(70) 


(71) 


(72) 


(73) 


(7M 


(75) 


All  industries 

Agriculture,  forestry,  and  fishery. 


Mining 

Metal  mining 

Coal  minijig 

Crude  petroleum  and  natural  gas 

Nonmetallic  mijierals    (except  fuels) 

mining 


Contract  construction. 


Manufacturing 

Pood  and  kindred  products 

Toliacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile 

products 

Lumber  and  wood  products,  except  furni- 
ture   


Furniture  and  fixtures 

Paper  and  allied  products 

Priilting  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  indus- 
tries   


Rubber  and  miscellaneous  plastics  prod- 
ucts  

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation  equipment, 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor 

vehicles 

Scientific  instruments,  photographic 

equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and 

manufacturing  not  allocable 


Transportation,  communication,  electric, 

gas,  and  sanitary  services 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services.. 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies.... 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm 

equipment 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable 


Finance,  insurance,  and  real  estate 

Banlcing 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers, 

exchanges,  and  services 

Holding  and  other  invesl^ment  companies . . 


Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels  and  other  lodging  places . 

Personal  services 

Business  services 


101,290 
1,153 

U88 
(♦) 
(♦) 

138 

6,707 

11,027 
736 

391 

l,l't7 
U56 

1.76 

120 

1,829 

"155 

127 

228 
169 
li37 
212 


l,2lt5 
1)67 
119 

138 

222 

81(2 


5,321* 

ll,ll09 

1.81t 

1(30 

26,1(59 

10,90li 

89I1 

1,399 

8,610 

15,1(87 

1,131 
1,057 
1,181( 
1(,079 
1,399 

1,61(6 
2,253 
2,738 

(*) 

36,23l( 

66 
1(,216 

121 
2,626 

ll(l 

1,532 

27,532 

13,81(7 

865 

1,811 

i(,826 


Automobile  services,  and  miscellaneous 

repair  services 

Amusement  and  recreation  services 

Other  services 


36,39't,713 
1(1(2,029 

579,22l( 
(♦) 
(♦) 

393,1(62 

155,987 

3,069,556 

6,35l(,828 
675,959 

1(1(2, 891( 

531,276 

285,59l( 
209,911 
318,086 
500,809 
388,611 

75,663 

122,675 

81(,657 

327,377 

221,69i( 

791,21(4 

646,977 

247,923 

81,530 

98,254 

87,763 

215,931 


57,258,167 
544,450 

359,025 
(♦) 
(*) 

171,276 

165,539 

6,192,982 

13,451,502 
2,380,384 

888,852 

1,416,829 

496,395 
437,110 
466,095 
823,292 
596,993 

216,944 

249,208 
198,388 
480,843 
504,657 

1,469,071 

1,168,057 
599,874 
169,535 

288,689 

152,467 

447,822 


2,526 
1,863 
1,957 


1,480,127 

1,089,969 

264,159 

126,029 

8,928,837 

4,305,291 
275,192 
620, 415 

3,409,684 

4,596,369 

339,116 
299,316 
330,344 
2,173,921 
218, 530 

484,340 
263,935 
486,867 

(♦) 

12,669,520 

940,885 

1,665,321 

274,000 
977,639 

398,077 

288,372 

8,125,226 

2,870,592 
448,280 
242,358 
702,111 


759,672 
461,360 
256, 8U 


2,495,760 

2,179,237 

186,237 

130,286 

28,602,403 

12,621,455 
1,320,579 
1,300,120 

10,000,756 

15,926,562 

758,321 

847,334 

1,862,547 

8,978,459 

526,606 

888,729 

779,374 

1,285,192 

(♦) 

2,411,938 

54,530 

187,761 

43,784 
101,655 

185,379 

191,925 

1,646,904 

3,200,107 
263,976 
491,935 
890,617 

614,475 
471,622 
467,482 


70,976 

808 

309 

(•) 
180 

111 

4,320 

7,858 
522 

326 

786 

296 

349 

115 

1,152 

256 

103 

204 
165 
322 

173 

901 

894 
288 
101 

138 

188 

579 

3,844 

3,184 

371 

289 

19,878 

8,083 

626 

1,028 

6,429 

11,726 

848 

781 

808 

3,219 

1,181 

1,241 
1,395 
2,253 

(*) 

25,147 

65 

2,548 

101 

1,912 

106 

1,093 

19,  322 

8,812 

492 

1,308 

3,151 

1,917 
896 

1,047 


2,185,304 

28,206 

17,385 

(♦)  ' 
4,552 

10,412 

175,841 

613,812 
66,258 

45,549 
39,614 

22,093 
20,420 
16,892 
52,703 
4o,060 

7,756 

11,737 

7,962 

20, 309 

17,271 

85,861 

67,877 

27,015 

8,661 

19,263 

11,737 

24,774 


101, 856 

72,673 

22,353 

6,830 

638,275 

334,405 
21,149 
52,629 
260,627 
302,864 

22,289 
27,780 
29,183 
90,266 

28,910 

27,008 
27,650 
49,778 

(♦) 

412,376 
5,695 
33,  n2 

7,298 
55,874 

17,985 
21,650 
270,762 

197,553 
19,399 
17,227 
65,697 

39,026 
24,741 

31,463 


478,434 

12,421 

16,066 
(♦) 

11,865 

2,167 

73,547 

100,319 
5,851 

5,388 

9,622 

3,609 

8,878 
2,296 
6,172 
3,906 

325 

1,378 

430 

1,716 

2,548 

U,l88 

8,973 
11,405 
7,667 


5,715 
3,252 


24,544 

22,656 

1,581 

307 

99,716 
43,100 
7,391 
6,898 
28,811 

56,616 

4,939 

2,223 

6,922 

17,700 

916 

7,191 
7,198 
9,527 


95,752 

20 

14,378 

2,836 
5,098 

3,457 

3,972 

65,991 

56,069 
6,616 
3,039 

11,331 

4,343 

21,347 

9,393 


2.039,920 

23,071 

14,797 

(♦)   ' 
2,320 

10,101 

156,690 

596,622 
64,172 

44,557 

36,917 

22,271 

19,905 
16,630 
49,469 
38,775 

6,495 

11,296 
7,958 
20,304 
16, 910 

82,862 

67,854 
26,971 


19,262 

11,387 
23,959 

94,859 

66,753 

21,379 

6,727 

612,403 

324,438 
20,088 
52,482 

251,868 

287,232 

21,017 
26,068 
26,928 
85,240 

28,494 

26,537 
26,270 
46,678 

(♦) 

354,255 

5,236 

29,813 

4,556 
41,262 

11,699 

20,199 

241,470 

187,223 
16,882 
16,347 
62,743 

37,801 
22,318 
31,132 


1,931,095 

20,738 

14,023 

(♦) 
1,740 

10,058 

151,026 

576,729 
63,937 

44,427 

36,896 

16,704 

19,905 
16,466 
47,220 
36,668 

6,495 

11,262 
7,940 
17,587 
16,902 

81,226 

66,994 

25,730 

8,570 

19, 116 

11,385 

21,299 

93,371 

65,294 
21,350 
6,727 

599,161 

315,111 
19,8l4 
50,791 

244,506 

283,317 

20,686 
24,735 
26,204 
84,662 

28,456 

26,489 
26,240 
45,845 

(♦) 

297,375 
4,944 
24,593 

3,318 
23,057 

10,692 

20,072 

210,699 

178,672 
13,239 
16,245 
61,649 

35,495 
21,202 
30,842 


786,351 

8,000 

4,137 

(«)" 
1,477 

2,229 

57,957 

123,878 
10,830 

5,172 

11,305 

4,582 

5,061 

1,848 

14,700 

4,913 

2,450 

4,033 
1,613 
6,430 
2,759 

17,382 

13,869 
4,131 
1,321 

2,352 

1,910 

7,217 

39,243 

31,837 
4,217 
3,189 

263,951 

119,013 
8,620 
l6,24l 
94,152 

144,205 

9,125 
U,962 
10,085 
42,451 

14,849 

16,119 
17,454 
22,160 

(*) 

195,419 
1,262 
14,748 

1,477 
9,901 

714 

10,359 

156,958 

93,766 

5,013 

12,024 

35,489 


19,658 
7,744 
13,838 


856,231 

9,608 

6,564 

(♦)" 
708 

4,733 
66,629 

278,829 
31,174 

22,196 

16,637 

9,135 
9,274 
8,252 
21,820 
18,841 

2,866 

4,923 
3,671 
8,426 
8,248 

39,132 

32,075 

12,864 
4,177 

9,520 

5,542 

10,056 

40,104 

27,112 
10,243 
2,749 

255,800 

140, 316 

8,568 

23,256 

108,492 

115,263 

8,717 
10,590 
11,422 
34,506 

11,369 

10,078 

9,601 

18,980 

(*) 

124,753 

2,389 

10,775 

1,665 
14,798 

5,763 

8,014 

81,349 

73,944 
6,759 
5,703 

24,483 

14,603 

9,528 

12,868 


37,896 

401 

206 

(♦) 
88 

89 

2,467 

5,951 
600 

303 

565 


290 

86 
698 
264 


197 
43 
285 
il6 


659 

151 

36 

76 

U8 

179 

1,936 

1,582 

215 

138 

12,626 

5,905 
450 
794 

4,661 

6,674 

470 

611 

434 

1,740 

715 

839 

842 

1,024 

(*) 

9,545 
90 

714 

13 
446 

48 
346 


4,764 
244 
634 

1,936 

1,136 
305 

510 


501 

*) 

*) 

♦)' 

*) 

463 

094 
135 

*)' 

*) 


>) 
>) 

389 
302 
64 
(•) 

2,100 

804 

69 

126 

607 
1,296 

59 
(•) 
103 

458 


128 
117 
299 


4,484 

40 

617 

(*) 
1,027 

(*) 

74 

2,714 

832 
(♦) 
125 
240 

270 
76 
93 


(76) 


134,610 
(*) 

(*) 

(♦)  " 

(♦) 

3,871 

29,643 
2,723 

(*)  " 

(♦) 

(*) 

619 
{♦) 
7,960 
(♦) 

(*) 


(*) 
(♦) 
(♦) 

2,636 
2,466 
(♦) 
(♦) 

(*> 

(♦) 

(*) 

3,660 

2,451 
1,037 
(♦) 

16,750 

6,192 

1,173 

724 

4,295 

10,558 

470 
(•) 
1,148 
3.739 
1,701 

611 
1.339 
1,393 


68,355 
1,218 
4,284 

(♦) 
21,033 

(♦) 
169 
39,798 

9,364 
(*) 

645 
4,163 

3,554 
US 

847 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  SaiiQ)le  and  Limitations  of  the  Data.' 
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Table    19.— MEMBERS   OF   CONTROLLED  GROUPS:       NUMBER  OF    RETURNS,    TOTAL  ASSETS,    RECEIPTS,    NET    INCOME,    INCOME   SUBJECT   TO  TAX,    SURTAX  EXEMPTION,    INCOME  TAX, 
AND  DISTRIBUTIONS   TO  STOCKHOLDERS,    BY  TYPE  OF    SURTAX    EXEMPTION,    BY  MAJOR    INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Major  industry- 


All  industries. 


Agriculture,    forestry,    and  fishery. . 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nomnetallic  minerals    (except  fuels)  mining. 


Contract  construction. 


Miinuf acturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 
lAimber  and  wood  products,  except  furniture... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries , 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  vatches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable , 


Transportation,  communication,  electric,  gas,  and  sanitary  services. 

Transportatitm 

Communication 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finemce,  insurance,  and  real  estate. 


Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services. 
HDlding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Bvtsiness  services 


Automobile  services,    and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


Returns  of  members  of  controlled  groups  by  type  of  relat ions  hip — Continued 


Combination  of  parent  -  subsidiary,  brother  -  sister 


Number  of  returns 


(77) 


96 
137 


77 
61 

52li 

1,396 
189 

60 
76 
71 

(♦) 
(♦) 
127 
89 

71* 

(*) 
(*) 

82 
(♦) 
172 

125 
88 
3". 

(♦) 

562 
1(89 
5li 
(♦) 

2,6511 

930 

81 

155 

7¥t 

1,6511 

95 

237 

202 
329 

278 

119 

299 

95 

(♦) 

3,596 

21 

589 

(*) 

3I16 

nU 

210 

2,307 

1,1137 

91 

117 

565 

U02 

138 
12l( 


Consolidated 

returns 

(parent 

corporations ) 


(78) 


1,105 
(♦) 
(♦) 


(♦) 
(♦) 


175 
2 

(♦)' 
25 
(♦) 


w 
(*) 
(*) 

(♦) 

(♦)" 
(*) 

28 

(♦) 
(♦) 
(*) 
(*) 
(♦) 
(♦) 

lilt 
30 
(♦) 


320 
193 

139 

127 
(♦) 
(♦) 
(•) 
(») 

(♦) 


Number  of 
subsidiaries 
included  in 
consolidated 
returns 


(79) 


3,0511 
(♦) 
{♦) 


(♦) 
(•) 


528 

n 

(♦)" 
53 
(♦) 

[^ 
(*) 
(♦) 
(♦) 

(•) 

(♦)" 
(♦) 
ll5 

(♦) 
(*) 
(♦) 
(♦) 
(♦) 
(*) 

205 
162 
(♦) 


276 

96 

180 

372 
(*) 
(*) 
(») 
(*) 

(•) 


873 
7 
(«) 


(*) 
C*) 

61*7 

li91 
137 
72 
(») 

(♦) 

81 
(♦) 


Total 
assets 


(80) 


28,806,761 
136,321 
258,351 


187,373 
70,9^8 

1,308,862 

5,26U,230 
288, U82 

186,629 
110,036 
123,999 

(♦) 

(*) 

716,019 

592,236 

1,1(35,826 


87,892 

(♦) 

277, 51(9 

730,027 

911,007 

10l|,021 

(♦) 

n 

1,131,923 

808,826 

290,752 

(♦) 

2,650,7511 

1,1*5,61(6 

97,120 

399,212 

9li9,311* 

1,200,525 

95,163 

132,1*97 

103, 32ll 

1(05,703 

76,725 
103,218 
100,573 
183,322 

(*) 

16,536,776 

3811,618 

4,057,116 

(*) 

350,276 

8,878,155 

1(6,227 

2,802,1185 

l,519,5l(li 
21*9,1(69 
1*6,251 
396,838 

203,1*00 
373,1*65 
250,121 


Total 
receipts 


(81) 


2l(,l82,9ll( 
10l(,57l( 
279, 1*1(1* 


l82,81i6 
96,598 

1,8511,002 

7,296,U9 
712,996 

3011,1*91 
281i,825 
155,599 

(») 

(») 

661i,5l*l 

790,027 

1,662,211 


102,928 

(*) 
528,387 

859,068 
11*8,1*71* 

202,81*5 

(♦) 
(*) 
(♦) 

1.359,286 

1,202,097 

151,811* 

(♦) 

7,200,791 

3,803,31*11 
520, 7W1 
1(11,1(11 

2,871,189 

3,368,868 
189, 650 
351,1(92 
668,758 

1,282,21(9 

157,055 

11(9,1(87 
150,015 
1(20,  l62 

(•) 

1(,  861, 959 

33,222 

391,658 

(•) 

1*3,1(35 

3,81*5,861* 

38, 532 

1*98,321* 

1,226,739 
231,lll8 
85,31*1 
307,806 

ll(l(,81i3 
306,817 
150, 5ll( 


Number  of 
returns 


(82) 


7,1(66 
(*) 
107 


1(7 
60 


1,116 

165 

55 
721 
69 

(♦) 
(♦) 
119 
85 
(•) 


75 
(♦) 
125 

105 
30 
3I1 
(♦) 
(♦) 
(♦) 

1(70 
1(05 
1(5 
(♦) 

1,880 

727 
(♦) 
99 
602 

1,133 

78 
133 
124 
256 

167 
62 

222 
91 
(♦) 

2,li95 

18 

369 

(*) 

294 

83 

151 

1,572 

1,014 

56 

114 

363 

371 
88 
(♦) 


(83) 


1,283,756 
(♦) 
18,499 


12,518 
5,981 

54,369 

521,855 
31,591 

15,326 

8,870 

14,600 

\:\ 

56,127 
151,700 
(♦) 


4,259 
(») 
30,875 

46,674 

10,168 

12,605 

(») 

(♦) 

(•) 

98,947 
79,024 
18,561 
(*) 

171,148 

76,439 
(♦) 

12,484 
61,129 

93, 563 
7,334 
12,873 
11,196 
26,445 

9,894 

3,875 

9,512 

12,434 

(♦) 

314, 530 
2,960 
36,719 

(♦) 
17,396 

184,402 

3,228 

66,415 

97,434 

3,849 

1,945 

40,279 

10,526 

20, 589 
{*) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  n20S) 

Table    19.— MEMBERS   OF   CONTROLLED  GROUPS:       >!UMBER  OF    RETURNS,    TOTAL  ASSETS,    RECEIPTS,    NET    INCOME,     INCOME   SUBJECT   TO  TAX,    SURTAX   EXEMPTION,    INCOME  TAX, 
AND  DISTRIBUTIONS   TO   STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMPTION,    BY  MAJOR   INDUSTRY— Continued 

[Money  amo'ints    In  thousands  of  dollars] 


Returns  of  members  of  controlled  groups  by  type  of  relationship — Continued 


Major  industry 


Combination  of  parent  -  subsidiary,    brother  -  sister — Continued 


Income  subject  to  tax 


Taxed  at 
normal 
tax  and 
surtax 
rates 


Surtax 
exemption 


Normal  tax,    surtax,    and 
surcharge 


Additional 
tax  under 

controlled 

group  surtax 

exemption 

provisions 


Distributions  to  stock- 
holders except  in  own 

stock 


Number  of 
returns 


(8U) 


(85) 


(86) 


(87) 


(88) 


(89) 


(90) 


AUL  industries. 


Agriculture,  forestry,  and  fishery. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

ffotor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary  services. 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers. 
Holding  and  other  investment  companies . . 

Insurance  carriers 

Insurance  agents,  brokers,  and  service.. 
Real  estate 


exchanges,  and  services. 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services,  and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


197,1*96 
2,209 
5,513 


5,361 
152 


30,163 
3,999 

2,550 
228 
510 


701 

2,305 

(') 

{•)" 

1,721 
(*) 
807 

8,295 
3,631 


(*) 


21,U08 
19,231 
2,177 


28,531 

12,877 

781> 

3,319 

8,77't 

15,65't 

1,058 

633 

357 

l,3ltl 

833 
1,801 
7,126 
2,505 


62,996 

48 

7,8lil 

(♦) 

16,056 

5,257 

61(7 

31,588 

33,901 

7,527 

211 

11,276 

ll,8l2 
6,U72 
3,603 


1,167,980 
(•) 

111,  018 


8,227 
5,791 

ltlt,U9l< 

509,781t 
30,219 

15,306 

8,1.36 

lli,li90 


55,052 
150, 129 
(*) 

S:j 

3,781 

(•) 

30,lllO 

113, 1*58 

10,132 

12,399 

(♦) 


99,399 

79,63!" 

I8,lil0 

(») 

156,5ltl 
70,507 

(•) 
12,329 

55,5116 

81*, 888 
7,330 

11,775 
8,1183 

22,592 

9,338 

3,855 

9,li32 

12,083 

(♦) 

256,685 

2,868 

35,01*1 

(•) 

9,5119 

152,389 

3,U7 

50,81ll 

82,221 
3,750 
1,907 

28,130 

9,769 
19,816 
(♦) 


965,827 
(♦) 

9,665 


3,930 
5,735 

li2,961i 

1*93,893 
29,508 

111,998 
8,121 
9,517 

(♦) 

(•) 

511,1*76 

11*7,1*61 

(♦) 

(*) 
(♦) 
3,661 
(«) 
29,1*29 

1*3, 323 

9,1*87 

12,31*8 


1*1*,  777 

25,1*71* 

17,91*8 

(*) 

11*9,1*56 

63,943 

(*) 
12, 280 
1*9,031 

81*,  367 
7,2li8 

11,725 
8,1*83 

22,1*53 

9,311* 

3,855 

9,206 

12,083 

(*) 

155,857 

2,829 

11,1*20 

(*) 

3,1*96 

96,533 

3,117 

36,639 

61*,U28 
2,1*30 

1,788 

21,016 

7,221* 
15,980 
(*) 


100,820 
(») 
1,133 


683 
1*50 

1*,510 

21,332 
2,830 

961. 
1,528 
1,321 

(*) 
(♦) 
2,865 
81*0 
(*) 

(*) 
(♦) 

753 
(*) 
2,897 

1,571 
7I.I 
856 


6,208 
5,212 
510 
(*) 

28,221 

11,267 

(♦) 

1,1.93 

9,1.911 

l6,li33 
1,438 
2,309 
718 
4,1311 
1,865 
1,357 
3,250 
1,362 

(•) 

25,564 
325 

5,128 
(*) 

2,032 

855 
2,052 
15,068 

13,742 

962 

1,716 

5,249 

3,425 
1,944 
(*) 


540,932 
(*) 

6,023 


3,082 
2,941 

21,912 

259,475 
14,997 

7,750 
3,996 
6,085 


27,990 

78,356 

(♦) 

(*) 
(♦) 
1,775 
(•) 
14,972 

22,526 
5,019 
6,304 


37,075 
27,056 

9,410 

(*) 

74,213 
32,948 

(♦) 

6,154 
25,478 

40,786 
3,527 
5,680 
4,279 

10, 936 

4,476 
1,704 
4,156 
6,028 

(♦) 

104,069 

1,422 

11,366 

(*) 

2,968 

66,112 
1,133 
19,837 

35,653 
1,391 

573 
11,809 

3,726 
9,036 
(•) 


6,375 
72 

69 


39 
30 


1,211 
176 

51 
97 
84 

(*) 
(*) 
163 

44 
(•) 

(*) 
(•) 

43 
(*) 
UO 

82 
49 
47 
(*) 


400 

300 
68 
(*) 

1,706 

677 

(•) 
94 
566 

995 
90 

141 
45 

284 

122 

35 

197 

80 

(•) 

1,866 
19 
311 
(♦) 


108 

305 

1,030 

866 
44 
88 
341 
248 
117 
(•) 


1,351 
(♦) 
(♦) 


(♦) 
(*) 


279 
65 

(♦)' 
(*) 


(♦) 
25 
31 

(♦) 

(♦) 
(♦) 
(*) 
(♦) 

(«) 

38 
(*) 
(♦) 
(♦) 

(♦) 


71 
38 

(♦) 

(*) 

197 
104 

(«) 

(*) 
90 

93 
(*) 
(*) 

1 
(*) 
(*) 

(•)" 
(•) 


618 
12 
56 
(•) 

233 

18 

21 

273 

138 
4 
(♦) 
55 

(*) 


(91) 


240,104 
(*) 
(♦) 


(♦) 
(*) 


88,896 
1,100 

(*)  ' 
(*) 
448 


(♦) 
5,859 
15,536 
(») 

{♦) 
(») 
(♦) 
(•) 
(♦) 

9,871 

(♦) 

(») 


20,289 

1,684 

(*) 

(*) 

7,233 

3,140 

(♦) 

(•) 

2,785 

4,093 

(*) 

(*) 

3 
(♦) 

(•) 

(»)  ' 
(•) 


96,606 

787 
926 

(♦) 
7,002 

67,142 

521 

18,976 

19, 379 
4,8U 
(*) 
4,696 


(* 


(*) 
(♦) 
(*) 


Footnotes  at  end  of  table.   See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  1120S) 

Table  19.— MEMBERS  OF  CONTROLLED  GROUPS:      NUMBER  OF   RETURNS,    TOTAL  ASSETS,    RECEIPTS,    NET   INCOME,    INCOME  SUBJECT  TO  TAX,    SURTAX  EXEMPTION,    INCOME  TAX, 
AND  DISTRIBUTIONS  TO  STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMPTION,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts  in  thousands  of  dollars] 


Returns  of  tnembers  of  controlled  groups  by  type  of  relationship — Continued 


Relationship  not  shown 


Major  industry 


Number  of  returns 


Consolidated 
returns 

(parent 
corporations 


Mumber  of 
subsidiaries 
included  in 
consolidated 

returns 


Total 
assets 


Total 
receipts 


Number  of 
returns 


(92) 


(93) 


(.9h) 


(95) 


(9«) 


(97) 


All  industries 

Agriculture,  forestry,  and  fishery. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture..,. 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone ,  clay,  and  glass  products 

Primary  metal  Industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary  services. 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware ,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  other  services. 
Holding  and  other  investment  companies 


Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  services,    and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


9,505 

132 

95 
(♦) 
(♦) 
(♦) 
(♦) 

5'i2 

1,087 

165 

(•) 

80 

93 

(•) 

(♦) 
(♦) 
139 
77 
(♦) 

53 
(•) 

73 
(♦) 

99 

105 
16 
2 
(♦) 
(») 
(») 

U09 
269 
(♦) 
83 

3,13't 

89lt 

89 

75 

731 

2,239 

139 

125 

53 

221 

89l> 

227 
179 
1(02 


2,965 
89 

233 

2 

162 

56 

152 
2,272 


1*39 

20lt 
136 
259 


(•) 


(*) 
(♦) 


221 
1.7 

(•) 
26 
(*) 

(») 
(♦) 
(♦) 
*) 


(♦) 
(♦) 
35 

(*) 
(*) 
2 
(*) 
(♦) 
(•) 

68 
30 
(*) 
♦) 


92 
(♦) 
(*) 

k6 


(») 

2 
(♦) 

(») 
(♦) 
(♦) 


llt5 
20 

31* 
2 

1* 

(*) 
(♦) 

69 


(♦) 
(») 

(*) 
(♦) 


1,569 


(•) 


(♦) 
(♦) 

96 

lt95 
101 

(•) 
50 
(•) 

(•) 
(♦) 
{♦) 
(♦) 


117 

(*) 
(♦) 

5 
(*) 
(*) 
(♦) 

97 
3lt 

(♦) 

(*) 

283 
186 

(*) 

(*) 
100 

97 

(*)" 
2 
(♦) 

(♦)" 

(♦) 

(♦) 


350 
25 
63 
2 
23 


186 


187 
(♦) 


(») 


(*) 
(♦) 


16,1)75,318 
60,239 
311,962 

(») 
(♦) 

399,361 


2,952,592 
229, UlB 
(•) 

136,311 
151,33] 
{♦) 

{*) 

(•) 

lltli,70lt 

l81i,753 

(*) 

116,508 
(•) 

51,637 
{♦) 
271,608 

9li9,2l6 
229,309 
52,127 
(♦) 
(♦) 
(♦) 

383,329 
252,679 
(♦) 
73,661 

2,513,1>13 

760,036 

156, 5I12 

52,l»3't 

551,060 

1,753,377 

70,7112 

70,081 

830,669 

136,820 

200,132 
60,215 
136, lUo 
2ll8, 578 


9,291,220 

3,287,202 

564, 510 

30,506 

196,754 

4,101,372 

31,133 

1,079,743 

563,202 


131,034 

98,706 
98,265 
98,835 


16,792,202 

57,740 

220, 332 


(») 
(*) 

722,230 

4,220,113 
732, 316 

(*) 

233,814 
381,826 
(♦) 

(♦) 
(♦) 

217,797 
290, 505 
(♦) 

112,315 
(*) 

81,632 
(») 
351,003 

651,371 
311,004 
95,205 
(*) 
(♦) 
(•) 

400,028 
345,489 
(•) 
37,707 

8,842,294 

2,408,063 
897,198 
104,382 

1,406,483 

6,434,231 
169,410 
207,953 

3,916,244 
552,604 

558,066 
126,733 
218,439 
684,782 


1,832,978 

192,881 

50,913 

4,311 

22,513 

1,310,403 

7,689 

244,268 

496,487 


147,919 

59,357 
99,730 
86,990 


7,419 

76 

81 

(•)' 

(•) 

(•) 

350 

865- 
159 
(») 
53 
70 
(•) 

(«) 
(«) 

94 

49 
(») 

53 
(») 

66 
(«) 

87 

73 
(*) 

2 
(•) 
(«) 
(•) 

328 
224 
(«) 
62 

2,726 
752 


596 

1,975 

105 

125 

53 

178 

876 
207 
126 
305 


1,990 
79 
138 


34 

96 

1,544 

1,003 

(•) 
(-) 
403 

203 
132 

167 


(96) 


594,636 
1,6549 
10,056 

w " 

(*i 

(♦) 

19,947 

195,490 
22,385 

(♦) 

8,830 
14,269 

(*) 

(♦) 
(♦) 

15,642 
36,203 

(♦) 

6,502 

(♦) 

6,226 

(♦) 
19,650 

16,049 
(*) 
9,193 
(*) 
(») 
(») 

12,758 
7,989 
(») 
3,257 

209,874 

44,234 
6,360 
6,543 

31,331 

165,640 

2,921 

6,285 

90,561 
7,762 

25,583 
5,744 
5,595 

21,189 


111,870 
18,505 
7,287 

9,102 

43,858 

841 

32,277 

32,987 

{*) 

(*) 
11,285 

4,426 
6,379 
3,564 


Footnotes  at  end  of  table.      See  text  for  explematory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  1120S) 

Table    19.— MEMBERS  OF  CONTROLLED  GROUPS:      NUMBER  OF  RETURNS,    TOTAL  ASSETS,    RECEIPTS,   NET   INCOME,    INCOME   SUBJECT  TO  TAX,    SURTAX  EXEMPTION,    INCOME  TAX, 
AND  DISTRIBUTIONS  TO  STOCKHOLDERS,    BY  TYPE  OF   SURTAX  EXEMPTION,    BY  MAJOR   INDUSTRY— Continued 

[Money  amounts   in  thousands  of  dollars] 


Major  industry 


Returns  of  members  of  controlled  groups  by  typeof  relationship--Continued 


Relationship  not  shown — Continued 


Income  Btibject  to  tax 


Taxed  at 

normal  tax 

and  surtax 

rates 


Surtax 
exemption 


Normal  tax,    surtax,   and 
surcharge 


Additional 
tax  under    I 
controlled 

jgroup  surtax 
exemption  '■ 
provisions   , 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


(99) 


(lOO) 


(101) 


(log) 


(103) 


(104) 


(105) 


All  ijidustries. 


Agriculture,    forestry,    and  fishery. 


Mining 

Metal  w<Tiing 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary  services. 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products.... 
Machinery,  equipment,  and  supplies. 
Miscellaneous  wholesale  trade 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


^parel  and  accessory  stores 

Furniture,  home  furnishing,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services. 
Holding  and  other  investment  companies 


Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels  and  other  lodging  places. 


Personal  services. 

Business  services 

Automobile  services,  and  miscellaneous  repair  services. 

Amusement  and  recreation  services 

Other  services 


Il*2,lt76 

1,055 

12,191 
(♦) 
(♦" 


148,297 
1,395 

3,892 
It,  730 
(*) 

(♦) 
(♦) 
1,697 
It, 115 


1,950 

(») 

li,888 

6,090 
8,202 

(♦)  ' 

(«) 

(♦) 

7,586 
1,665 
(*) 

21 

15,607 
6,805 

1,392 

2,281 
3,132 

8,802 

2,797 


1,363 
liUli 
(') 
1,112 
3,086 


3't,322 

833 

"1,507 

10,295 

"157 

5,922 

IU7 

12,161 

15,196 
(♦) 

9,li32 

798 
2,012 

2, '139 


552,598 

l,52l» 


6,853 


15,108 

186,333 
19, '•72 

(♦) 

7,803 
13,925 

(») 

(♦) 

(♦) 
15,197 
36,180 

(*) 

6,185 

(♦) 

5,939 

(») 
18,776 

15,612 
(*) 
9,193 
(♦) 
(•) 
(*) 

12,311 
7,721 
(*) 
3,099 

202,979 

110,927 

5,136 

6,251 

29, 5110 

162,052 
2,920 
6,285 
90,519 
7,308 

23,1111 
5,7'i'i 
5,595 

20,270 


97,1136 
18,015 
6,7911 

7,1*26 

37,1136 

696 

27,069 

30,0511 


U,265 

3,990 
5,ltOll 
3,530 


526,1*09 
1,396 
5,81*2 
(*)  " 

i:! 

Ill,  892 

183,788 
19,li72 

(*) 

7,800 
13,925 

(♦) 

(♦) 

(♦) 
lli,999 
35,321 

(♦) 

6,185 

(♦) 

5,936 

(♦) 
18,61*6 

ll*,  1*1*6 
(♦) 
9,165 
(*) 
(♦) 
(♦) 

12,102 
7,532 
(♦) 
3,079 

195,752 

1*0,598 
5,136 
6,251 

29,211 

155,151* 

1,772 

6,285 

85,729 

7,308 

23,llll 
5,71*1* 
5,595 

19,310 


83,780 

16,618 

U,581* 

1,1*71* 
37,01*6 
689 
23,369 
28, 857 

(») 

(♦), 
11,21*1 

3,821* 
5,387 
3,530 


100,006 


260,1*91* 

536 

3,053 

(*)  ' 


17,391 
3,306 
(*) 

93,121 
9,518 
(*) 

91*6 
1,352 
(*) 

3,866 
7,001 
(*) 

(♦) 

(♦) 

(*) 

(♦) 

1,1*61* 
1,218 
(♦) 

7,597 

18,1*61 

(♦) 

1,310 
(*) 

2,936 
(*) 

1,11*2 

(*) 

1,671 

2,81*8 

(♦) 

9,365 

1,1*69 
(♦) 

50 
(♦) 
(♦) 

7,606 

(*) 

1*,790 

(«) 

(♦) 

(♦) 

(•) 

3,9119 
1,991* 
(♦) 
1,325 

5,1*88 
3,533 
(«) 
1,296 

1*1,608 

95,501* 

12,695 
1,1*65 
1,695 
9,535 

18,1187 
2,32ll 

2,869 
13,2911 

28,913 
1,31*8 

2,21*9 

316 

2,907 

77,017 
936 

2,785 
Ii6,lt75 

3,185 

15,151 
2,592 
1,019 
3,331 

8,989 
2,ll28 
2,561 
9,658 

17,656 
1,538 
1,390 

li3,597 
8,753 
2,686 

973 

2,157 

U08 

531 

12,816 

19,560 

216 

10,225 

13,175 
^^587 

12,357 
11,353 

2,1*20 

871* 

2,557 

1,1*53 
2,608 
1,266 

5,897 


(♦) 
(*) 

201 

826 

ll*9 

(♦) 
21 
79 

(♦) 

(♦) 
(•) 

60 

72 
(♦) 

71* 
(«) 

71 
(*) 

1*0 

92 

(•) 

(♦)" 

(♦) 

(♦) 

212 
I3I* 
(♦) 
1*0 

2,658 

750 
52 
77 

621 

1,908 
90 
129 

123 

151 

5ST 
186 

161* 

159 


1,176 

105 

81* 

33 
62 

6 
887 
6U8 

(*) 
(♦) 
309 
136 
52 
107 


958 
(♦) 

(♦) 

(*) 
(♦) 

(*) 

11*1* 
(*) 
(*) 
(♦) 
(♦) 

(*) 

(♦) 

(«) 
(*) 
(♦) 
(♦) 
(*) 

(♦) 
{•) 
(♦) 
{♦) 
(♦) 
(*) 

35 
(*) 
(») 
(*) 


136 
(♦) 
(♦) 
105 


85 
(«) 

(*) 


277 
71 
(*) 


11 

82 

(•) 


(♦) 


(106) 


108,553 

(♦) 

(*) 

(*)  " 
(*) 

(♦) 

23,851 
(«) 

ci 
(♦) 
(*) 

(♦) 
(•) 


(«) 
(♦) 
(*) 

(») 
(*) 
(») 
(♦) 
(♦) 
(*) 

1,813 

(*) 
(♦) 
(*) 

1*3,832 

1,619 

(♦) 

(*) 

958 

1*2,213 

(♦) 

(*) 
29,308 
116 

5,1*85 
(*) 

(♦)  ' 


30,1*29 
9,203 
(*) 

1,721* 
111,  551* 

11,338 
(») 


(•) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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ACTIVE  CORPORATION  RETURNS  OF  MEMBERS  OF  CONTROLLED  GROUPS  (OTHER  THAN  FORM  U20S) 

Table    19.— MEMBERS   OF   CONTROLLED  GROUPS:       NUMBER  OF   RETURNS.    TOTAL  ASSETS,    RECEIPTS,    NET    INCOME 
AND   DISTRIBUTIONS   TO   STOCKHOLDERS,    BY  TYPE  OF    SURTAX   EXEMPTION, 

[Money  amounts  in  thousands  of  dollars] 


INCOME    SUBJECT  TO  TAX,    SURTAX  EXEMPTION, 
BY  MAJOR   INDUSTRY— Continued 
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INCOME  TAX, 


Major  industry 


ALL  industries 

Agriculture,  forestry,  and  fishery. 


Mining , 

Metal  mining , 

Coal  mining 

Crude  petroleum  and  natural  gas , 

Komnetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation  equipment. 

Machinery,  except  electrical 

Electrical  equipment  and  supplies 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and  clocks 

Miscellaneous  manufactured  products,  and  manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary  services. 

Transportation 

Communication 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 
Miscellaneous  and  wholesale  trade.. 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 


J^parel  and  accessory  stores 

Furniture,    home  furnishing,    and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services. 
Holding  and  other  investment  companies 


Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels  and  other  lodging  places. 


Personal  services. 

Business  services 

Automobile  services,  and  miscellaneous  repair  services. 

Amusement  ajid  recreation  services 

Other  services 


Number  of  returns,  by  type  of  surtax  exemption  and  by  type  of  relationship^ 


One  surtax  exen5)tion  under  156l 


Number  of  returns  of  members  of-- 


Parent  - 

subsidiary 

groups 


(107) 


359 

715 
91 
86 

kn 

127 

2, 062 

9,776 

1,139 

12 

383 

326 

223 
222 
1,085 
53lt 
119 

235 
106 
511 
251 


lUl 
215 
2U1 
5U2 

2,250 

396 
380 

11,011 

5,31*8 

779 

738 

3,832 

5,662 
5U 
564 
UU5 

1,169 

U12 
U98 

87l» 
1,159 

(*) 

13,1*30 

1,190 

2,281 

536 

1,570 

6lt6 

966 

6,2U2 

5,650 
328 
158 

2,ekk 

lf69 

956 
895 


Brother  - 
sister 
groups 


(108) 


511,613 


265 

(*) 

192 
(•) 


1,582 
231 

lUS 
1(57 
33lt 


1,106 
170 
(♦) 
109 
137 
160 
125 
ll92 
611 
286 
93 
77 
73 
662 

2,528 

2,088 

237 

203 

13,198 

11,866 
l*0lt 
718 

3,7113 

8,331 
629 
I177 
69I1 

2,261l 

655 

873 

1,206 

1,5311 


20,726 

21 

2,392 

92 

l,ll57 

113 
1,025 
15,626 

7,853 
525 
8I15 

2,865 

1,501 
971 

l.llll 


Combinations 

of  parent  - 

subsidiary 

and  brother  - 

sister  groups 


(109) 


3,573 
(♦) 
(♦) 

(♦)" 


360 
(♦) 

(♦)" 

(*) 

{♦) 


(♦) 
ll2 
5I1 

(•) 

(♦)" 
(») 


(*) 
(♦) 

3 
(♦) 

(♦)" 

210 

193 

18 

708 

253 
(*) 
61 
I7I1 

I155 
(*) 
(♦) 

13I1 
81 


53 

86 
(») 


l,ll53 

6 

163 

(♦) 

175 

92 

106 
907 

llltl 
(♦) 

52 
151 

85 
(•) 
(♦) 


Multiple  surtax  exemptions   elected 
under  section  1562 


Number  of  returns  of  members  of — 


Parent  - 

subsidiary 

groups 


(110) 


83,252 
229 

286 
(•) 
(•) 
83 

176 


1,628 

12,850 
1,253 
(♦) 

628 

1,391 

337 

3I18 

298 

1,511 

720 

86 

lt02 
286 
621 
391 
1,378 

1,318 
919 
I5I1 
186 
228 
386 

3,162 

1,960 

3I17 

855 

35,990 

9,115 
1,087 
1,227 
6,800 

26,859 
1,361 
3,556 
l.llOO 
l,li81i 

8,Oll7 
1,117 
3,979 
5,9lli 

{*) 

21,ll00 
519 

11,502 
110 
896 

178 
536 

7,658 

7,687 

2lll 

1,089 

3,150 

956 
903 

l,37lt 


Brother  ■ 
sister 
groups 


(111) 


li6,678 

1155 

223 

(*)" 
101 
103 

2,996 

5,4115 
SOU 

2llll 
690 
122 

236 
5I1 
723 
285 
120 

120 

(♦) 

277 
(♦) 

718 

63I1 
182 

(♦) 
(«) 

150 
180 

2,796 

2,321 

2I17 

227 

13,261 

6,037 
490 
680 

11,867 

7,156 
502 
580 
I190 

1,815 

7I1I1 

773 

l,0ll7 

1,204 

(♦) 

15,509 

45 

1,824 

(*) 

1,168 

28 

507 

11,906 

5,994 
340 
966 

1,960 

1,026 

886 
815 


Combinations 
of  parent  - 
subsidiary 
and  brother  - 
sister  groups 


(112) 


6,829 

38 

105 


44 
61 


1,036 
180 


(») 


72 
69 


86 
47 
(♦) 

(•) 
(*) 

76 
(») 
104 

108 
34 


(*) 
(*) 

352 
296 

(♦) 

(•) 

1,946 
726 

'\ 
570 

1,199 

92 

231 

68 

248 

191 
66 

213 
90 

(») 

2,143 
15 

426 
(•) 

171 

22 

104 
1,400 

996 

(*) 

66 
414 

317 
87 
83 


{*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

^Includes  "Nature  of  business  not  allocable"  which  is  not  shown  separately. 

^Includes  only  amounts  received  from  companies  filing  nonconsolidated  returns. 

^Less  than  $500  per  return. 

^Excludes  returns  for  which  type  of  relationship  was  not  shown. 

NOTE:  Number  of  returns  may  not  add  to  totals  because  of  rounding.  See  text  for  explsinatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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CONSOLroATED  RETURNS 


Corporation  Returns/ 1969 


Table    20. —BALANCE   SHEETS  AND   INCOME  STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION 

[Money  amounts  in  thousands  of  dollars] 


Industrial  division  and  item 


Size  of  total  assets 


Total 
consolidated 

»50,00(3 

$100,000 

»250,0O0 

»500,000 

returns 

Zero 

$1  under 

\mder 

under 

under 

under 

assets 

150,000 

♦100,000 

»250,000 

$500,000 

tl,000,000 

(1) 

(2) 

(3) 

(4) 

(5) 

lb) 

(7) 

17,155 

215 

483 

582 

1,531 

l,Ub 

2,555 

u,5a 

117 

148 

447 

1,022 

1,167 

1,667 

83,438 

1,569 

673 

616 

2,133 

2,634 

5,679 

996,205,060 

- 

U,270 

41,065 

265,531 

617,698 

1,856,638 

73,299,772 

- 

2,078 

8,904 

29,813 

51,516 

137,561 

265,167,679 

- 

1,3a 

8,670 

60,841 

158,324 

430,278 

5,960,363 

- 

5 

27 

1,295 

2,113 

10,263 

75,797,507 

- 

3,612 

1,060 

32,403 

78,641 

299,777 

28,065,204 

_ 

_ 

174 

7,383 

2,884 

15,090 

30,645,701 

- 

- 

- 

1,896 

- 

3,334 

28,472,333 

- 

1,281 

427 

9.243 

22,596 

94,226 

593,068 

- 

2,251 

166 

1,999 

2,972 

8,818 

30,296,734 

- 

- 

3 

4,499 

3,960 

19,589 

125,528,077 

- 

511 

4,996 

26,985 

52,604 

163,401 

460,921,168 

- 

6,233 

29,432 

136,892 

316,959 

901,394 

172,890,329 

- 

4,459 

15,799 

72,304 

154,039 

402,367 

12,826,782 

- 

614 

69 

1,458 

1,517 

90 

4,637, U9 

- 

507 

35 

42 

860 

- 

12,973,292 

- 

„.  33 

941 

12,995 

34,602 

Ul,743 

9,306,178 

- 

(^) 

,  104 

2,022 

11,791 

13,891 

4,462,879 

- 

{') 

(M 

321 

3,187 

6,392 

30,262,585 

- 

1,307 

1,930 

U,064 

39,531 

76,468 

9%,2O5,060 

- 

14,270 

41,065 

265,531 

617,698 

1,856,638 

57,576,081 

- 

3,511 

18,102 

56,567 

106,956 

392,324 

67,165,566 

- 

5,269 

2,747 

46,603 

31,337 

291,872 

284,701,402 

- 

3,383 

8,451 

18,921 

41,123 

140,944 

5,528,282 

- 

5,434 

4,511 

11,585 

36,129 

59,601 

176,294,042 

- 

2,322 

3,671 

51,718 

119,538 

381,867 

54,004, U6 

- 

401 

749 

8,916 

33,140 

45,016 

88,429,167 

_ 

7,446 

5,802 

70,051 

110,056 

351,631 

85,817,381 

- 

87 

4,417 

26,060 

52,127 

304,950 

5,9U,779 

- 

5,327 

(=) 

- 

1,962 

503 

174,436,893 

- 

-16,239 

-5,945 

-1,012 

48,573 

-79,580 

3,662,679 

- 

2,671 

1,440 

23,873 

13,243 

32,490 

611,421,705 

2,395,155 

75,275 

97,932 

618,979 

1,227,435 

3,332,OU 

570,540,537 

2,093,912 

70,669 

90,047 

541,889 

1,161,218 

3,200,140 

1,483,226 

5,418 

_ 

(  =  ) 

2,072 

345 

982 

1,223,160 

2,315 

- 

- 

{') 

- 

164 

16,233,930 

79,512 

43 

264 

42,031 

5,223 

13,461 

4,UO,519 

19,564 

36 

2,508 

6,138. 

30,501 

36,917 

1,403,491 

2,915 

224 

5 

104 

344 

7,164 

97,264 

776 

_ 

3 

17 

1,399 

640 

3,320,046 

46,273 

34 

5 

2,338 

5,445 

10,912 

1,710,463 

12,700 

1,181 

1,?07 

2,U4 

7,771 

26,526 

1,781,732 

6,886 

- 

139 

2,631 

535 

1,449 

2,409,535 

4,019 

- 

- 

t.') 

(') 

15 

7,077,752 

120,865 

3,088 

3,754 

19,615 

U,654 

33,644 

5/4,415,919 

2,310,620 

75,540 

99,9U 

623,6U 

1,220,351 

3,324,638 

383,579,022 

1,457,767 

45,396 

43,907 

372,285 

794,720 

2,332,275 

3,498,807 

22,420 

4,333 

10,044 

27,453 

49,775 

106,756 

7,002,329 

13,337 

274 

1,990 

4,323 

4,950 

15,251 

2,191,199 

10,674 

921 

1,081 

2,579 

4,883 

15,311 

8,015,417 

46,601 

1,376 

6,434 

19,101 

22,062 

60,492 

21,435,309 

65,287 

2,207 

3,850 

16,697 

28,205 

91,138 

21,570,397 

138,896 

1,493 

1,056 

26,295 

19,349 

48,347 

519,064 

787 

113 

35 

92 

289 

796 

213,062 

2,298 

3 

(') 

398 

704 

722 

25,46^,035 

70,904 

1,393 

4,343 

13,649 

31,085 

71,339 

5,151,531 

9,070 

5 

35 

146 

1,321 

(M 

7,436,223 

23,669 

342 

997 

10,211 

10,386 

36,054 

5,699,217 

6,893 

102 

104 

1,189 

5,438 

9,580 

3,726,355 

38,377 

663 

35 

1,227 

2,959 

5,734 

«7,067 

7,467 

1^) 

120 

12,686 

5,893 

2,303 

78,464,885 

396,173 

16,919 

25,883 

115,283 

238,332 

528,540 

37,005,786 

84,535 

-^65 

-1,982 

-1,635 

7,084 

7,376 

886,285 

385 

- 

- 

- 

- 

- 

36,668,911 

82,605 

^65 

-1,982 

-4,635 

7,084 

7,212 

40,106,473 

110,200 

3,980 

5,093 

22,362 

39,807 

108,755 

3,437,562 

27,595 

4,245 

7,075 

26,997 

32,723 

101,553 

2,583,963 

29,739 

3,397 

2,466 

5,052 

10,502 

22,297 

757,131 

22,896 

3,397 

2,362 

2,823 

10,070 

21,095 

1,534,310 

5,848 

- 

104 

2,229 

432 

1,202 

12,258 

- 

- 

- 

- 

- 

- 

280,264 

995 

- 

- 

- 

- 

- 

37,724,905 

82,740 

584 

2,593 

18,060 

29,587 

86,387 

19,236,041 

36,190 

257 

659 

6,316 

10,739 

36,310 

1,732,174 

2,832 

24 

(.') 

497 

927 

3,109 

1,500 

8 

- 

- 

- 

(  =  ) 

1,189,917 

5,363 

55 

104 

131 

490 

1,783 

18,622,787 

51,778 

-if>l 

J,  537 

-10,820 

-3,165 

-27,315 

22,067,775 

79,444 

3,778 

4,538 

16,177 

29,592 

74,268 

17,667,951 

26,697 

'278 

90 

2,196 

5,139 

3,243 

1,212,895 

78 

- 

- 

- 

434 

994 

ALL  ZMDUSTRIAL  DIVISIONS ' 

Number  of  consolidated  returns,   total 

Vith  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less ;  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retair.ed  earnings  ,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by   net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain ,  noncapital  assets 

Dividends,  dcanestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Ccscpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  inccane  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholder?: 

Cash  and  property  except  ovm  stock 

Corporation's  own  stock 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Industrial  division  and  item 


Size  of  total  assets— Continued 


$1,000,000 
under 

$5,000,000 


$5,000,000 

under 
$10.000,000 


$10,000,000 

under 
$25.000.000 


$25,000,000 

lander 
$50,000,000 


$50,000,000 

under 
$100.000.000 


$100,000,000 

under 
$250.000.000 


$250,000,000 
or  more 


ALL  INDUSTRIAL  DIVISIONS 

Number  of  confiolidated  returns ,  total 

With  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  inves  tments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less  :  Accumulated  depletion 

Land 

Inteingible  assets  (amortizable ) 

Less  :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages ,  notes ,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less ;  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-terra  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  frcsn  related  foreign  corporations 

Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions,  total ■ 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit ■ 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79) 

Net  income  after  tax ■ 

Distributions  to  stockholders : 

Cash  and  property  except  own  stock 

Corporation's  own  stock - ■ 


(8) 


(9) 


(10) 


(11) 


(12) 


(13) 


JUL 


5,081 
3,381 
13,151 

12,012,818 

751,662 

2,893,851 

90,789 

1,945, 62^ 

138,177 

62,238 

506,488 

39,a5 

91,410 

1,133,302 

5,851,669 

2,527,735 

110,876 

58,610 

634,960 

72,701 

16,448 

469,077 

12,012,818 

1,706,6a 

1,906,935 

930,907 

141,696 

2,638,739 

517,310 

1,456,607 

1,143,616 

33,988 

1,647,450 

161,071 

17,807,204 
17,026,637 

8,331 

4,221 

102,753 

187,445 

18,416 

3,252 

118,315 

57,629 

13,126 

3,736 

263,343 

17,580,996 

12,432,159 

404,521 

109,664 

83,943 

301,351 

413,198 

333,912 

7,523 

4,496 

439,221 

15,313 

177,274 

68,487 

50,953 

16,953 

2,722,018 

226,203 
818 
222,805 
586,032 
363,227 

82,187 
71,035 
10,999 

153 
507,249 

240,115 
20,900 
187 
11,871 
-5,439 

358,157 

80,363 
17,170 


1,657 
1,095 
6,819 

11,589,486 

700,545 

2,965,105 

68,655 

1,813,608 

168,119 

120,827 

546,440 

28,387 

101,284 

1,333,381 

4,750,854 

1,982,120 

133,622 

33,403 

532,949 

75,822 

31,613 

434,334 

11,539,486 

1,505,123 
1,713,990 
1,234,172 

102,644 
2,631,972 

550,526 

1,139,216 
1,241,839 

21,639 
1,534,319 

86,004 

15,557,535 
U,796,74a 

9,5U 

5,375 

112,963 

136,929 

26,927 

3,553 
83,531 
U3,324 
12,035 
3,683 
252,853 

15,283,214 

11,263,063 

237,745 

74,963 

53,472 

197,752 

325,591 

304,959 

6,929 

4,258 

340,654 

19,888 

144,033 

58,061 

44,754 

11,737 

2,195,300 

269,321 
2,095 
266,041 
531,636 
265,595 

68,371 
57,670 
10,007 

694 
467,606 

227,945 

19,938 

32 

9,260 

47,356 

313,302 

67,556 
8,672 


1,310 

393 

7,550 

20,649,297 

1,127,137 

4,944,363 

115,977 

2,809,156 

415,923 
256,989 
l,0tt,538 
41,046 
290,706 

2,209,764 

8,911,653 

3,481,134 

297,039 

81,497 

918,992 

125,327 

45,395 

983,167 

20,649,297 
2,294,232 
2,756,178 
2,685,233 
175,501 
4,427,773 
1,0U,947 

1,942,449 

2,240,169 

48,623 

3,235,498 

171,306 

24,102,781 
22,975,852 

23,828 

12,036 

198,668 

219,414 

35,148 

3,070 
151,111 
147,208 
23,527 

5,805 
307,064 

23,502,194 

17,229,397 
295,067 
143,928 

76,445 
283,601 
610,605 
506,106 

13,602 

6,996 

617,833 

38,696 
250,379 
113,752 

73,079 

17,717 
3,219,991 

600,587 
2,344 
590,845 
950,076 
359,231 

95,345 

74,628 

19,862 

40 

315 

860,342 

430,531 

37,711 

171 

19,343 

179,657 

539,472 

160,124 
48,264 


671 

475 

6,U9 

23,913,972 

1,322,521 

5,585,632 

123,526 

3,165,116 

543,299 

374,704 

1,206,706 

53,903 

509,aO 

3,017,109 

9,516,663 

3,748,985 

366,252 

104,319 

928,034 

182,720 

45,001 

1,163,734 

23,913,972 
2,144,444 
2,775,885 
3,650,100 
154,157 
5,314,311 
1,348,555 

1,955,413 

2,799,802 

73,968 

3,879,462 

132,125 

23,836,077 
22,554,977 

29,737 
17,526 
287,556 
207,903 
35,877 

5,215 
166,476 
166,995 
60,037 
15,704 
288,069 

23,035,697 

16,386,060 
246,724 
160,121 

88,216 
294,707 
601,860 
569,687 

14,751 

7,153 

674,564 

63,698 
343,831 
117,206 

83,030 

14,100 
3,369,939 

800,380 

12,674 

795,528 

1,090,744 

295,216 

135,604 

79,505 

54,561 

10 

1,528 

962,688 

4S0,811 

42,168 

74 

19,252 

333,969 

629,654 

212,517 
66,428 


457 

335 

8,433 

32,372,760 

1,849,248 

7,709,603 

137,328 

3,916,333 

820,240 

706,500 

1,331,539 

23,611 

723,939 

4,394,633 

13,496,735 

5,162,118 

577, 5U 

273,252 

351,722 

230,575 

63,739 

1,431,505 

32,372,760 

2,851,457 
2,365,269 
5,511,808 
157,938 
6,587,882 
2,125,978 

2,827,674 

3,656,571 

80,506 

5,921,807 

214,180 

30,376,438 
28,873,614 

46,006 

29,487 

419,928 

180,665 

82,240 

3,103 
163,236 
100,675 
46,119 
43,455 
387,910 

29,225,690 

20,061,695 
274,193 
254,134 
106,424 
371,980 
933,217 
723,287 

22,631 

9,762 

861,541 

32,207 
426,491 
186,424 
111,773 

17,033 
4,782,798 

1,150,748 

30,338 

1,151,649 

1,477,519 

325,870 

116,212 

72,937 

40,619 

91 

2,565 

1,372,609 

695,137 

61,522 

153 

35,254 

491,766 

817,868 

349,336 
61,237 


420 

326 

6,930 

66,001,633 

3,563,895 

14,187,413 

493,640 

7,132,032 

1,554,864 
1,600,433 
2,726,538 
126,415 
2,934,146 

9,118,648 

28,838,351 

11,145,791 

1,314,601 

383,412 

1,536,050 

408,082 

U5,123 

3,078,031 

66,001,633 
4,917,877 
5,549,651 

12,872,925 
399,903 

14,194,099 
3,553,758 

5,516,501 
6,529,785 

458,562 
12,520,549 

511,977 

54,408,295 
51,130,637 

35,780 

61,186 

877,050 

475,844 

173,839 

6,150 
352,830 
240,7% 
127,420 
93,479 
783,134 

51,600,278 

35,235,910 
365,612 
530,199 
179,679 
743,959 
1,461,917 
1,497,008 
48,743 

13,054 

1,780,740 

219,813 

773,467 

405,738 

231,065 

26,017 

3,037,357 

2,808,017 

74,279 

2,821,110 

3,149,000 

327,890 

221,938 

105,003 

108,919 

390 

7,621 

2,939,089 

1,477,173 

131,576 

560 

76,309 

1,420,746 

1,748,996 

1,016,278 
200,435 


547 

468 

21,047 

826,369,892 

63,754,892 

226,216,778 

4,866,745 

54,549,595 

24,399,051 
27,518,730 
20,985,3U 
264,035 
25,617,788 

104,072,743 

388,164,283 

144,193,428 

10,023,130 

3,696,512 

7,410,271 

8,183, U3 

4,105,660 

22,572,437 

826,869,892 

a,  573, 347 

49,169,830 

257,603,435 

4,279,133 

139,890,150 

44,804,850 

73,046,321 
67,817,908 

5,189,701 
U5,752,011 

2,262,;294 

437,586,585 
406,024,147 

1,271,213 
1,090,800 
U,094,478 
2,636,650 
1,020,288 

70,036 
2,219,U0 
832,307 
1,437,828 
2,239,639 
4,599,709 

406,528,173 

265,924,338 

1,454,164 

5,689,U0 

1,562,566 

5,666,001 

16,831,537 

17,400,002 

402,723 

163,213 

20,553,769 

4,701,339 

5,239,089 

4,726,243 

3,077,651 

314,991 

52,766,352 

31,058,412 
763,302 
30,730,914 
32,031,259 
1,300,345 

1,790,853 

233,705 

1,279,523 

11,727 

265,393 

30,395,371 

15,593,858 

1,410,970 

310 

1.010,202 

16,147,258 

17,452,529 

15,744,084 
809,133 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 

Table   20.— BAIANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  amounts   in  thousands  of  dollars] 


Industrial  division  and  item 


AGHICULTOHE,  FOHESTRT,   AMD  FiaffiKC 


Number  of  consolidated  returns,   total. 

With  net  income 

Number  of  subsidiaries 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations ; 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 


Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less :  Accumulated  depletion • . . - 
Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more . . . 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

Iftiited  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss . 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total 

consolidated 

returns 


(1) 


Total  deductions 

Cost  of  sales  and  operations 

CoEpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  frcm  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  cred  it 

Net  income   (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  inccroe  after  tax 

Distributions  to  stockholders : 

Cash  and  property  except  own  stock 

Corporation's  own  stock • 


192 
86 
606 

l,899,6>a 

68,527 

119,8^ 

1,984 

197,086 

8,220 

88 

209,716 

3,926 

569 

269,283 

621, 79A 

156,521 

7,793 

1,949 

109,815 

539 

231 

U3,122 

1,399,641 

59,385 

221,798 

ia,037 

25,775 

494,693 

154,493 

126,632 

463, 6U 

146 

215,077 

3,039 


Size  of  total  assets 


Zero 
assets 


(2) 


,i03,80i 
,332,612 

337 
%3 

11,197 
1,9U 

300 

20,906 

2,904 

3,223 

2,691 

15,726 

,357,742 

,676,585 
7,694 
28,890 
2,742 
47,754 
34,469 
U,439 
490 

84 

a,  574 

728 

U,U4 

5,926 

12,694 

109 

442,420 

46,062 
1,168 
46,287 
63,040 
16,753 

12,182 
5,389 
2,743 

4,050 
50,971 

23,330 
2,066 

770 
23,727 
40,532 

7,852 
1,894 


1 

1 

60 


3,089 
2,942 


$1  under 
150,000 


(3) 


150,000 

under 
♦100.000 


(A) 


813 
602 


2,276 
2,276 


2,277 

1,153 

105 

4 
1,122 
1,122 


tlOO,000 
under 
♦250.000 


(5) 


63 
21 
105 

13,539 

375 
2,854 

3,625 


458 
8,040 
5,478 


2,666 


124 

13,539 
1,769 
2,146 
1,770 

7,540 
2 

249 
21 


22,454 
22,038 


$250,000 
under 

teoo.ooo 


250 

23,100 

16,206 

500 

■  687 

42 
792 
832 

21 


3,292 

-646 

-646 
333 

979 


333 
83 


{') 


-729 
250 


(6) 


♦500,000 

under 
tl. 000.000 

(7) 


30 
15 
45 

17,624 

1,144 
1,942 


1,625 


241 
60 


557 

12,687 

5,689 


3,161 


1,128 

17,624 

1,203 

707 

527 

1,234 

7,781 

873 

8,985 

6,021 

-9,707 


18,256 
16,857 


150 
512 


271 
60 

406 
19,189 
14,267 
301 
150 
45 
135 
482 
527 


617 


2,575 

-933 

-933 

963 

1,896 


963 


331 
30 


-1,264 
632 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  tile  Sajnple  and  Lijnitations  of  the  Data. 
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CONSOLroATED  RETURNS 

Table   20. —BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY  INDUSTRIAL  DIVISION— Continued 

[Money  amounts   in  thousands  of  dollars] 


Industrial  division  and  item 


Size  of  total  assets — Continued 


tl,000,000 

under 
t5, OOP, 000 


$5,000,000 

under 
ilO.OQO.OOO 


$10,000,000 

under 
$25,000.000 


$25,000,000 

under 
$50.000.000 


$50,000,000 

under 
$100.000.000 


$100,000,000 

under 
$250.000.000 


$250,000,000 
or  more 


Number  of  consolidated  returns 

With  net  income 

Number  of  subsidiaries 


AGRICULTURE,  FORESTRY,   JffiD  FISHERY 
total 


(8) 


(9) 


(10) 


(11) 


(12) 


(13) 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 


Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable ) . . . 

Less;  Accumialated  amortization. 
Dther  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less :  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  frcwi  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock- 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax ,  total 

Surcharge 

Add  itional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  income  after  tax 

Distributions  to  stockholders : 

Cash  and  property  except  ovm  stock 

Corporation's  own  stock 


m 

20 
119 

112,503 

3,242 

25,268 

17 

7,295 


941 
631 

22,886 
53,602 
24,357 


19,943 

3,069 

112,503 
U,610 
18,629 
4,655 
5,911 
29,152 
12,881 

16,792 
22,609 

-9,265 
471 

98,440 
89,787 

(^) 

995 

1,981 

10 

(=) 
3,113 
51 
123 

2,380 

98,460 

67,051 

1,757 

1,242 

194 

1,630 

3,364 

3,767 

33 

7 

3,630 

276 

1,139 

272 

229 

3 

13,866 

-20 

-20 
2,703 
2,728 

1,736 

1,630 

106 


1,077 

467 
40 

78 

-409 

2,319 


28 
13 
100 

201,682 

8,788 

28,276 

472 

31,692 

78 

88 

4,178 

1,970 

122 

62,519 

73,056 

34,357 

390 

143 

18,553 

270 

23 

6,697 

201,682 
U,423 
44,035 
7,479 
3,977 
43,294 
21,839 

27,950 
25,026 

15,682 
1,973 

304,827 
293,168 

60 

5 

902 

1,128 

288 

75 

2,901 

180 

6,120 


5,535 

2,844 
256 

185 
-1,130 
4,123 


15 
9 

71 

232,225 

10,868 

26,476 

476 

24,895 

2,012 

7,321 
528 
128 

45,603 

105,120 

a,  589 

2,918 

34,548 
254 

205 
13,824 

232,225 

25,179 
27,720 
13,727 

2,648 
62,380 

9,121 

17,950 
29,971 

146 
43,846 

463 

275,537 
267,306 


1,377 

1,420 

646 

113 
662 

372 

31 

3,523 


249,446 

216,151 

1,578 

2,037 

2,122 

2,428 

253 

446 

1,532 

2,891 

3,139 

3,620 

4,700 

4,963 

68 

165 

46 

27 

5,334 

6,855 

5 

175 

390 

1,001 

437 

483 

110 

385 

3 

103 

34,130 

28,589 

1,534 

5,218 

1,529 

5,218 

6,764 

11,133 

5,235 

5,915 

1,178 

1,169 

1,178 

1,142 

(^) 

27 

9,972 

5,084 
453 

248 

382 

6,331 

667 
1,130 


5 

5 

30 

183,031 

5,337 

27,384 

269 

10,a5 

4,505 

3,340 


74,363 

60,151 

19,612 

4,485 

1,306 

13,155 

15 

3 

1,071 

133,031 
3,470 
35,582 
12,223 
6,865 
24,309 
4,820 

30,256 
11,015 

54,076 
85 

78,297 
62,831 

188 

39 

1,978 

4,131 

343 

112 
4,608 

252 

2,312 

67 

1,386 

70,672 

45,579 

1,052 

626 

1,049 

381 

2,462 

3,471 

183 

1 

3,333 

272 

58 

314 

331 

11,405 

7,625 

7,586 
7,536 


3,406 
1,439 
1,967 


1,671 
152 

249 
6,154 
5,154 

1,983 
7U 


1 
1 
7 

75,557 

1,263 

7,148 

750 

5,167 


5,595 

737 

319 

24,492 

39,139 

25,439 


17,789 

97 

75,557 

1,731 
5,690 
3,013 
5,240 
5,122 

7,540 
131 


42,152 
33,177 


1,227 
37 


2,055 

34 

153 

409 


30,295 
469 

254 

213 

1,807 

927 

20 

2,830 

1 
436 


990 
3,910 


3,910 
3,910 


130 
130 

3,780 

1,453 
100 


2,463 
2,453 


(14) 


1 

1 

69 

1,063,480 
37,510 


187,225 


38,4D5 
269,999 


417,112 
1,063,480 

87,239 
97,643 

314,515 
104,957 

16,910 
353,850 

73,313 
47 

1,560,752 
1,539,506 

2 

899 
4,422 
1,722 

627 


7,139 
1,955 
504 
2,524 
1,252 

1,533,554 
1,035,888 

21,535 
501 
40,930 
18,803 
22,252 

3 
18,263 

ll,4U 

3,934 

11,589 

347,362 

27,098 

1,168 

27,367 

27,367 


4,563 

513 

4,050 
22,804 

10,239 
930 


17,128 
17,128 


2,858 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CONSOLIDATED  RETURNS 

Table   20.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY   SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  amoimts  in  thousands  of  dollars ] 


Industrial  division  and   item 


Number  of  consolidated  retiims,   total. 

With  net  inccme 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations; 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortiaable ) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year- 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more . . . 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

Iftiited  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  hy   net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss . 

Net  gain,  noncapital  assets 

Dividends,  dcanestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  lees  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  inccme  (less  deficit)  (65  plus  66  minus  38) 

Net  Income 

Deficit 


Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Inccme  tax ,  total 

Siu'Charge 

Additional  tax  for  tax  preferences 

Investment  credit • 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  inccHne  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


Total 

consolidated 

returns 


(1) 


365 

223 

1,U7 

U,698,974 

640,970 

2,195,889 

10,683 

839,177 

75,278 

51,853 

3i9,518 

20,827 

69,523 

2,757,375 

9,538,812 

4,471,879 

2,650,693 

1,071,660 

259,157 

443,445 

139,358 

500,032 

U,698,974 

1,063,355 
718,561 

1,366,572 
101,921 

2,554,845 
734,948 

1,026,557 
2,300,737 

57,272 
4,872,345 

98,139 


9,916,655 
9,431,485 

6,320 
4,254 
66,361 
45,833 
39,820 

2,377 
69,582 
30,387 
67,912 
66,240 
86,084 

8,557,746 

5,513,128 

59,849 

84,961 

12,141 

69,121 

226,333 

188,500 

4,309 

3,164 

529,135 

833,869 

12,413 

53,906 

58,546 

7,295 

900,576 

1,358,909 

15,044 

1,369,699 

1,517,746 

148,047 

104,539 
31,239 
57, 7U 

15,586 
1,421,594 

740,313 
67,128 
446 
20,224 
649,605 
797,702 

1,022,032 
31,022 


Size  of  total  assets 


Zero 
assets 


(2) 


4 
1 
10 


30,659 
29,375 


55 
57 
23 

922 

11 

2 


29,248 

22,279 
7U 
43 
123 
140 
605 
479 
50 

68 
1,084 
92 
35 
83 
3 

3,450 


1,411 

1,757 

346 

2 

2 

1,755 

691 
62 

267 

987 

1,333 

657 


$1  under 
$50,000 


(3) 


5 

5 

65 
22 


(M 


545 
507 


65 

550 


$50,000 
under 

faoo.ooo 


(4) 


1^1 


35 
35 
35 

2,327 

203 
243 


243 
1,424 

139 
69 
35 
69 


245 
2,327 


139 
451 

35 

1,563 


1,667 
1,667 


1,528 

347 
52] 
104 


69 
35 


139 
35 


♦100,000 
under 


(5) 


139 
139 


104 
104 


(  =  ) 


{') 


139 
139 


21 
21 
21 

3,312 
62 

271 


1,453 

1,354 

396 

375 

42 

208 


22 

3,312 

625 
453 

21 
375 


25,079 
-7,499 


1,104 
1,062 


(^) 


(2) 


1,062 
583 


$250,000 

under 
*500.000 


♦500,000 

under 

tl .000.000 


(6) 


104 
146 


167 
42 


42 
42 


42 
42 


42 

42 


39 
22 
39 

15,263 

603 
5,930 

580 


222 
34 

747 

16,293 

10,429 

1,517 

860 

621 

(=) 

I') 

15,268 

8,395 
1,106 
1,848 
3,241 
305 
17 

1,654 


23,431 
27,536 


17 
597 


27,879 

20,393 
494 
51 
85 
102 
1,125 
232 

1,812 

1,294 

34 

34 

11 
1,712 

552 

552 

1,456 

904 

1,456 
1,456 


(') 


552 
1,456 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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[Money  amounts  in  thousands  of  dollars] 
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Industrial  division  and  item 


Size  of  total  assets — Continued 


$1,000,000 

under 
#5,000,000 


$5,000,000 

under 
$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,900,000 


$50,000,000 

under 
$100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


MINING 

Number  of  consolidated  returns ,  total 

With  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less  :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets - 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciaticm 

Depletable  essets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  Camortizable ) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages ,  notes ,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  danestic  corporations 

Dividends,  foreign  corporations ; 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholders ; 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


(8) 


(9) 


(10) 


(U) 


(12) 


(13) 


(U) 


87 

54 

23A 

222,740 

13,276 

49,293 

313 

7,091 

999 

7,892 
252 

32,374 

163,528 

98,297 

71,066 

40,802 

10,007 

2,929 

706 

4,151 

222,740 

30,402 

34,315 

8,527 

1,187 

29,125 

3,463 

36,561 

40,446 

41,496 
2,782 

259,731 
246,606 


57 

a 

140 

394,508 

26,876 

71,998 

1,247 

24,365 


4,554 

12,954 

15 

49,827 

230,769 
117,429 
83,984 
23,019 
3,840 
3,107 
1,499 
25,413 

394,508 

40,833 

69,915 

12,393 

1,220 

72,169 

23,485 

41,028 

132,711 

208 

2,443 

1,897 

323,895 
298,825 

45 
117 


1,264 

1,684 

831 

2,554 

849 

12,176 

405 

18 

3,400 

2,489 

482 

670 

1,251 

488 

10 

- 

4,518 

4,829 

258,584 

330,801 

179,233 

228,458 

5,911 

6,340 

4,348 

749 

1,848 

2,857 

1,171 

2,235 

6,230 

9,760 

5,413 

10,666 

95 

56 

43 

90 

15,474 

21,652 

5,987 

7,218 

479 

683 

406 

772 

1,513 

961 

129 

1,014 

30,304 

37,290 

1,147 

-6,906 

1,147 

-7,023 

10,203 

9,682 

9,056 

16,705 

2,209 

3,632 

1,146 

3,200 

1,063 

399 

_ 

33 

8,109 

6,093 

3,642 

3,U0 

3M 

281 

335 

277 

-2,160 

-9,886 

6,899 

6,824 

911 

740 

252 

64 

44 
25 
203 

781,403 
38,627 

125,089 
1,006 
30,099 

9,452 

2,126 

30,111 

390 

433 

111,499 

514,587 

251,748 

L12,876 

44,134 

28,543 

7,168 

1,030 

38,321 

781,403 

76,183 
56,714 
51,796 
8,635 
120,273 
30,236 

86,174 

159,751 

912 

193,899 

3,170 

611,107 
575,274 


443 

204 
2,604 
7,848 
7,019 

726 
7,713 
1,278 
2,302 

122 
5,574 

6U,736 

427,728 

7,168 

4,524 

1,348 

5,471 

Li,484 

12,446 

83 

195 
34,700 
16,053 
1,647 
1,367 
4,447 
5,473 
77,602 

-3,629 

-3,833 
21,136 
24,969 

8,558 
6,319 
1,957 

282 
12,961 

5,804 

484 

41 

1,126 

-8,5U 

16,458 

4,716 
4,285 


25 

13 

141 

931,a9 
50,636 

137,295 

1,457 

34,125 

26,649 
6,981 
7,944 
2,612 

115,723 

550,670 

247,449 

238,848 

56,701 

32,934 

8,804 

5,171 

28,976 

931,419 

56,641 
68,390 
71,135 

195,520 
30,129 
87,028 
179,560 
133 
247,275 
4,442 

497,988 
460,022 

1,932 

207 

6,541 

4,044 
3,548 

176 

3,058 

11,366 

632 

594 

5,868 

481,389 

271,697 

6,301 

U,934 

2,045 

5,724 

15,124 

15,390 

493 

273 

34,429 

a,  596 

576 

4,308 

6,939 

106 

61,454 

16,599 

16,392 
28,905 
12,513 

6,246 

4,871 

538 

837 
22,755 

11,603 
1,018 

1,057 

5,846 

18,360 


16 
10 
125 

1,173,192 

48,686 

105,335 

1,693 

61,295 

3,994 

9,677 

49,038 

557 

74 

168,015 

775,712 

310,256 

261,856 

157,318 

25,929 

65,934 

30,299 

96,656 


58,128, 
65,15,9 
54,163 
2,898 
258,744 
73,020 

104,111 

197,666 

]„376 

376,381 

18,454 

507,290 
481,388 

323 
356 
5,100 
1,637 
2,864 
(M 
4,128 
4,003 
2,286 
130 
5,075 

507 j 361 

275,115 

5,809, 

8,517 

702 

4,029 

15,464 

19,130 

130 

108 

46,432 

35,639 

1,400 

2,961 

1,242 

463 

90,720 

-571 
7 

-920 
17,768 
18,688 

3,793 
6,301 
1,942 

50 
9,446 

4,704 

420 

51 

666 

-4,958 

13,759 

17,726 
127 


19 
11 
198 

2,797,855 

95,015 

419,?02 

2,755 

180,236 

360 

21,113 

167,192 

16,777 

63,407 

322,773 

1,564,764 

698,795 

649,101 

195,315 

50,298 

94,658 

42,093 

91,317 

2,797,355 

256,301 

220,339 

95,261 

U,330 

602,932 

156,588 

137,774 

375,053 

4,011 

899,681 

U,965 

1,846,066 
1,713,126 

1,23;L 

313 

18,363 

7,659 
5,240 

167 
36,140 
10,779 
27,759 
38 
24,746 

1,809,549 

1,218,331 
12,312 
25,922 
1,559 
17,235 
36,970 
43,845 
816 

2,069 

81,775 

75,342 

5,478 

15,365 

4,921 

99 

267,010 

36,517 
3,109 
39,308 
96,393 
57,085 

30,755 

7,155 

23,600 


66,297 

30,128 

2,682 

354 

4,903 

14,083 

71,169 

34,323 
18,993 


13 

10 

296 

8,376,885 

366,954 

1,280,633 

2,212 

501,386 

33,824 

7,407 

74,165 

190 

5,609 

1,954,716 

5,719,706 

2,736,441 

1,199,956 

552,927 

106,708 

260,345 

53,560 

214,926 

3,376,335 

534,797 

202,165 

1,068,876 

70,250 

1,274,901 

a7,975 

455,574 

1,223,049 

50,632 

3,114,962 

36,296 

5,303,717 
5,5%,554 

2,228 
3,052, 
30,212 
20,606 
8,101 

885 
11,645 
1,798 
33,192 
65,346 
35,098 

4,495,;l04 

2,867,964 

14,279 

25,769 

1,574 

33,  OH 

126,502 

30,802 

3,036 

318 

291,534 

650,467 

2,081 

28,610 

38,520 

330,584 

1,313,613 

11,923 

1,322,489 

1,330,265 

7,776 

42,742 

U5 

28,213 

14,384 
1,294,143 

680,606 
61,867 

11,593 
653,476 
661,263 

951,532 
7,301 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limtations  of  the  Data." 
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CONSOLIDATED  RETURNS 

Table   20. —BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  ajaounts   in  thousands  of  dollars] 


Industrial  division  and   item 


Total 

consolidated 

returns 


Size  of  total  assets 


Zero 
assets 


$1,  under 
»50,000 


$50,000 

under 

♦100,000 


tlOO.OOO 

under 

♦250,000 


♦250,000 

under 
♦500,000 


♦500,000 

under 

♦1,000,000 


OOHTRAOI  CONSTRnCTION 


CD 


(2) 


(3) 


(4) 


(5) 


(6) 


Number  of  consolidated  returns,  total. 

With  net  income 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more . . . 
Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less :  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss . 

Net  gain ,  noncapital  assets 

Dividends,  dcsnestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investjnent  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


%2 

663 

2,6W 

6,805,471 
430,186 

1,936,393 
10,446 
517,873 

21,045 
53,290 
659,468 
11,245 
66,234 

735,343 

2,713,572 

1,073,796 

135,487 

32,546 

393,534 

14,277 

3,054 

237,366 

6,805,471 

1,315,375 
706,801 
705,210 
42,541 

1,471,254 
656,843 

409,959 
497,848 

25,702 
1,023,113 

49,175 

10,096,387 
9,634,072 

1,756 

1,564 

76,007 

lJfi,6m 

5,832 

2,013 
55,488 
27,926 
9,805 
7,853 
133,391 

9,862,985 

8,169,952 

111,280 

54,611 

17,046 

78,309 

166,926 

16l,4Bl 

4,293 

1,374 
211,864 
U,255 
22,177 
40,706 
31,345 
8,317 
769,049 

233,402 

3,967 

235,805 

324,372 

38,567 

53,396 
43,439 
8,320 

1,637 
271,468 

131,200 
n,440 
31 
8,740 
113,345 
202,000 

63,854 
15,206 


11 

8 

67 


267,565 

235,093 

250 

22,181 

2,200 

645 

757 
221 

966 
2,627 
2,625 

246,592 

150,640 

2,337 

2,670 

186 

4,677 

2,842 

18,331 

(  =  ) 

2 
4,801 

495 

793 

9a 

4,565 

53,312 

20,973 

378 

21,351 

21,663 

312 

21,295 

19,488 

821 

986 
367 

1,329 

17 


20,030 
20,342 


35 
35 
35 

2,709 

834 
451 


104 


35 

1,667 

625 


243 


208 
313 
243 

486 

104 


1,320 
104 


4,758 
4,758 


4,515 
2,813 


556 


(M 


347 
69 


(^) 


35 
104 


243 
243 


{') 


35 

174 
174 


104 

89 

130 

19, 5U 

1,677 

3,309 

21 

1,250 


146 

1,005 

208 

554 

U,250 

5,033 


1,641 
21 
(  =  ) 
504 

19,511 

2,683 
9,764 
1,465 
1,825 
5,756 
132 

2,295 

167 

-4,576 


38,716 
36,916 

{') 
{') 
{') 
1,056 


164 
418 


«,398 

31,991 

2,606 

655 

74 

162 

1,339 

786 

(2) 
{') 
2,045 

73 
208 

4,459 

-5,682 

-5,682 
1,136 
6,818 


i2 
42 


1,094 

277 
21 

5 

-5,954 

864 


60 
22 
65 

23,185 
1,072 
11,625 

3,053 


884 


2,097 
7,659 
3,562 


129 
130 
45 
138 

23,185 

5,737 
7,204 
1,650 
2,272 
2,197 
16,292 

2,730 
443 

-14,269 
1,071 

55,859 
54,181 


204 
97 
65 


153, 
375 


57,159 

42,205 

1,831 

85 

44 

395 

1,342 

1,388 

{') 
(  =  ) 
1,122 
16 
375 
154 
I') 

68 
8,134 

-1,300 

-1,300 
1,503 
2,803 

251 
251 


1,247 

505 
51 

-1,305 
998 


(7) 


206 
131 
265 

140,451 

10,012 

34,620 

285 

18,220 


23,138 

331 

7,992 

3,670 
47,899 
21,495 


U,343 

828 

60 

1,238 

140,451 
41,117 
19,341 
16,612 

4,034 
12,616 

1,719 

11,931 
8,232 

26,640 
1,791 

509,393 
504,097 


601 
1,141 


2,711 

504,011 

412,778 

9,069 

2,248 

604 

3,707 

29,210 

2,361 

236 

60 
4,968 

4,229 

738 

315 

271 

33,217 

5,382 

5,382 
U,S68 
6,4B6 

1,011 
1,011 


10,857 

4,316 
448 

116 

682 

7,168 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 

Table    20.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  ajnounts  in  thousands  of  dollars] 


Industrial  division  and  item 


81,000,000 

under 
$5,000,000 


$5,000,000 
under 
$10,000,000 


Size  of  total  assets — Continued 


$10,000,000 
under 

$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 

under 
^100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


CONTRACT  CONSTRUCTION 

Number  of  consolidated  returns ,  total 

With  net  income 

Number  of  subs  idiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-terra  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  {less  deficit)  after  tsix  (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholders; 

Cash  and  property  except  own  stock 

Corporation's  ovn  stock 


(8) 


(9) 


(10) 


(n) 


(12) 


(13) 


(u) 


325 
219 
634 

763,453 

61,240 

275,482 

3,983 

115,522 

1,652 

5,500 

37,781 

2,498 

5,949 

59,001 

287,275 

142,794 

3,211 

298 

26,793 

1,231 

336 

27,729 

763,453 
190,238 
111,859 

86,693 

9,403 

115,988 

73,314 

60,746 
43,972 
98 
86,155 
15,013 

1,433,402 
1,392,586 

49 

192 

3,523 

U,756 

74 

405 

2,417 

2,559 

132 

7 

19,702 

1,420,198 

1,180,073 

27,947 

6,130 

4,170 

5,680 

28,216 

15,586 

385 

52 

26,214 

487 

1,922 

4,347 

12,506 

337 

106,146 

13,204 

13,012 
36,449 
23,437 

5,861 

5,755 

106 


30,649 

14,729 

1,264 

10 

442 

-1,275 

22,216 


2,010 


107 
84 
32'/ 

720,111 

59,367 

276,365 

2,361 

70,207 

595 

4,003 

49,675 

2,317 

231 

66,833 

282,817 

142,773 

2,558 

306 

27,684 

1,039 

428 

22,283 

720,111 

191,699 

60,585 

65,591 

652 

126,850 
100,511 

49,847 

21,438 

1,326 

103,916 

2,304 

1,138,022 
1,093,836 

213 

202 

2,339 

12,915 

44 

30 

2,885 

2,393 

270 

22,895 

1,119,555 

943,620 

16,127 

8,906 

2,310 

3,907 

21,246 

9,416 

482 

10 
24,001 
1,239 
1,672 
4,642 
6,070 
60 
75,847 

18,467 

18,265 
30,392 
12,127 

4,274 

4,048 

226 


12,?92 
1,142 

502 

5,875 

18,002 

7,308 


70 
40 
369 

1,075,861 

67,678 

334,798 

1,161 

83,135 

3,236 
3,500 

89,049 
5,815 

10,842 

65,003 

447,638 

157,821 

241 

204 

49,461 

334 

172 

74,489 

1,075,861 

250,853 
99,399 

102,580 
22,860 

277,397 
89,707 

61,019 

49,155 

3,556 

129,832 

10,497 

1,634,496 
1,585,180 

269 

181 

5,129 

17,987 

141 

74 

7,782 

1,804 

628 

60 

15,261 

1,627,796 

1,416,991 

16,087 

11,703 

1,167 

5,950 

20,849 

22,204 

563 

254 

29,717 

308 

2,891 

4,905 

4,428 

483 

89,296 

6,700 
31 

6,550 
29,357 
22,807 

7,555 

7,022 

533 


22,031 
11,060 


552 
-3,958 
18,867 

5,924 
230 


20 
13 
136 

660,166 

40,952 

190,532 

198 

83,223 

414 

24 

100,656 

76 

26,227 

35,497 

199,158 

72,321 

3,424 

6 

45,194 

923 

27 

6,413 

660,166 

169,277 
79,061 
40,600 

U2,195 
115,461 

41,531 

13,598 

300 

57,209 

4,066 

1,077,917 
1,030,503 

77 

41 

4,195 

15,287 


53 

9,386 

5,644 

134 

1,316 

11,281 

1,059,865 

941,216 

3,713 

3,602 

5,609 

5,774 

9,266 

U,123 

456 

136 

15,424 

337 

2,101 

3,163 

1,735 

85 

43,075 

18,052 

620 

18,631 

27,718 

9,087 

3,124 

3,010 

114 


24,703 

11,776 

1,022 

13 

486 

7,341 

16,444 

579 


10 
10 
112 

710,281 

51,637 

232,019 

596 

26,196 

15,080 
24,845 
63,338 

500 

63,610 

267,336 

98,899 

27,395 

22,360 
611 
191 

14,490 

710,281 
165,230 
47,171 
41,196 
75 
63,230 
105,647 

30,472 

83,351 

11,643 

158,296 

1,080 

1,382,307 
1,337,932 

791 

873 

5,969 

11,830 

3,939 

21 

1,963 

707 

186 

253 

17,843 

1,338,753 

1,208,325 

7,813 

5,841 

301 

4,527 

16,237 

7,252 

503 

4 
17,464 
1,227 
1,448 
3,393 
1,274 

62,634 

43,554 

106 

42,737 

42,787 


131 

24 

157 


42,602 

22,001 
1,994 

.  477 
21,263 
21,263 

6,826 
1,000 


12 

10 

U5 


113,745 

429,390 

1,722 

93,035 

68 
15,272 
273,286 

14,493 

351,745 

789,753 

302,24s 

44,225 

U,404 

176,036 

9,160 

1,795 

47,084 


249,350 
270,055 
289,314 
1,420 
506,117 
122,170 

114,452 
171,378 
3,779 
315,176 
11,083 

2,017,020 
1,376,027 

100 

71 

23,269 

50,982 

647 

669 

15,743 
6,039 
6,065 
3,590 

33,768 

1,942,402 

1,465,7a 

13,530 

9,901 

2,283 

39,651 

26,959 

53,668 

941 

352 

52,734 

8,687 

5,875 

11,234 

2,630 

2,44s 

245,218 

74,618 
2,711 
77,258 
81,948 
4,690 

3,534 
2,730 
5,153 

651 
73,413 

35,256 
3,171 

2,358 
44,360 
49,050 

21,167 
13,976 


59 

652,615 
21,972 

147,802 

119 

24,027 


20,052 


87,298 
368,065 
126,225 
54,433 
17,328 
29,650 


42,938 

652,615 

48,983 
2,049 
59,266 

213,372 
31,786 

34,797 
101,114 

163,414 
2,166 

536,932 
482,963 

7 

4 

8,597 

15,429 

277 

4 

14,774 

7,094 

1,424 

6,359 

497,741 

373,559 

4,664 

2,870 

298 

3,879 

9,073 

16,287 

727 

4 
33,061 
1,904 
1,061 
6,525 
1,396 

42,433 

39,191 

121 

39,308 

39,308 


1,268 

53 

1,210 

38,040 

16,455 
1,362 

3,759 
26,612 
26,612 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 

Table    20.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY   SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

(Money  amounts  in  thousands  of  dollars ] 


Industrial  division  and  item 


Total 

consolidated 

returns 


Size  of  total  assets 


Zero 
assets 


$1  under 
150,000 


t50,000 

under 

♦100,000 


tlOOjOOO 

under 
tZSOfiXI 


$250,000 

under 
fcOQ^OOO 


$500,000 

under 
tl,0OQ»0O0 


(1) 


(2) 


tUunjFACrilHIllG 


(3) 


U) 


(5) 


(6) 


Number  of  consolidated  returns,  total. 

With  net  income 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less  :     Allowance  for  bad  debts 

Inventories 

Investments   in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (ajnortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more . - . 
Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less :  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss . 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss . 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  frcm  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock- 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income    (less  deficit)  after  tax   (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  ovm  stock 

Corporation's  ovm  stock 


5,129 

81 

3,605 

47 

28,476 

662 

374,619,633 

- 

10,9U,0il 

_ 

83,891,412 

- 

1,488,098 

- 

59,405,878 

- 

5,099,043 

_ 

1,700,351 

- 

9,923,954 

- 

177,782 

_ 

938,202 

- 

59,045,079 

- 

219,075,943 

- 

107,200,755 

- 

9,263,171 

- 

3,248,924 

_ 

6,640,486 

- 

8,062,022 

- 

4,115,201 

- 

15,535,297 

- 

374,619,683 

- 

35,658,130 

- 

30,571,841 

- 

26,263,781 

_ 

928,042 

- 

67,882,783 

_ 

20,533,960 

- 

39,484,731 

_ 

43,620,342 

- 

2,065,965 

- 

109,963,207 

- 

2,353,099 

- 

389,543,263 

1,268,101 

374,456,338 

1,104,947 

375,028 

1,319 

91,475 

i') 

2,643,771 

9,134 

1,495,863 

4,109 

1,101,710 

1,931 

52,552 

1 

1,897,868 

37,812 

285,317 

1,151 

905,222 

2,U3 

2,117,629 

1,277 

4,120,490 

104,207 

366,299,603 

1,213,757 

258,580,074 

790,3U 

1,U7,429 

9,687 

6,034,611 

7,504 

783,736 

7,423 

3,669,500 

12,050 

12,953,552 

34,982 

6,689,471 

74,905 

365,352 

484 

81,324 

134 

13,613,883 

32,865 

3,965,589 

8,969 

5,401,555 

16,935 

3,685,169 

4,192 

2,867,633 

36,155 

76,183 

2,475 

46,079,542 

174,653 

23,243,660 

54,3U 

815,120 

7 

23,967,305 

54,351 

25,560,211 

62,379 

1,592,906 

8,028 

1,277,811 

3,960 

255,036 

2,155 

768,209 

1,796 

254,566 

9 

24,353,533 

59,323 

12,432,990 

24,396 

1,120,001 

1,972 

768 

1 

608,936 

4,495 

12,U3,251 

34,450 

13,742,587 

42,546 

10,544,598 

8,204 

855,245 

73 

128 

76 

307 


1,135 
600 


2,224 


(') 


1,276 
9U 


437 

4,809 

569 

2,810 

73 

4,077 

1,500 

119 

6U 


-2,519 
2,431 

50,599 
49,601 


3 
U 


947 
47,822 

34,699 

333 

128 

90 

403 

1,369 

1,414 

10 

3 
908 

U9 
102 
658 


2,777 

3,294 

517 

2,732 
2,732 


252 
24 

55 
2,580 
3,097 


92 
75 
92 

6,702 

2,125 

2,460 

5 

109 


208 
5,248 
3,824 


6,702 

11,418 

521 

4,469 

1,706 

590 

140 

610 

860 

-13,561 
51 

15,327 
U,983 


I,') 


18,482 

5,168 

2,257 

173 

120 

404 

35 

35 

277 

74 

35 

9,904 

-3,155 

-3,155 

320 

3,975 


820 

179 

(') 

(') 

-3,334 
641 


194 
U5 
229 

32,307 

1,245 

9,236 

100 

4,994 

540 

439 

82 

60 

2,956 

20,032 

11,366 


706 
1,811 

215 
1,887 

32,307 

7, as 

5,495 
2,933 
2,234 
4,635 
433 
10,841 
7,955 

-3,929 
805 

82,033 
81,236 


17 
191 
104 

U4 
3 
11 


86,394 

59,886 

2,639 

428 

266 

1,707 

2,560 

1,084 

5 

106 
1,670 

436 

270 

242 

96 

14,999 

^,361 

-v4,361 
2,664 
7,025 

365 
354 
11 


521 
53 

21 
-4,861 
2,164 


352 
279 
504 

133,942 

9,103 

33,676 

571 

27,445 


5,693 

259 

3 

12,360 

84,888 

43,750 


2,984 

487 

87 

5,947 

133,942 
27,343 
13,173 
11,637 
10,072 
23,403 
2,165 

24,074 
6,719 
1,962 

22,745 
4,356 

306,591 
302,333 


390 

1,161 
17 

17 

1,455 

5 

136 

1,054 

294,968 

192,546 

16,048 

1,601 

373 

4,332 

3,795 

2,692 

81 

7,085 

1,330 

1,907 

1,952 

237 

54,934 

11,623 

11,623 
15,654 
4,031 

938 
336 
102 


15,040 

6,221 
578 

271 
5,673 
9,704 


(7) 


832 

542 

1,298 

650,594 

46,417 

150,750 

3,049 

138,273 

9,160 

24,210 
2,506 
1,309 

a,935 
366,831 
179,962 


17,701 
4,254 
1,143 

31,302 

650,594 
U7,337 
79,051 
53,022 
28,426 
121,176 
13,333 

194,361 
176,428 

-162,321 
10,269 

1,265,054 
1,244,271 

330 

60 

2,324 

2,582 

587 

617 
1,008 
2,612 

253 

9,910 
1,258,512 

889,225 
a,329 
4,U4 
2,269 
15,512 
27,352 
17,951 
306 

102 
32,805 

U,499 

4,461 

3,353 

307 

207,922 

6,542 

6,432 
45,562 
39,080 

6,643 

6,425 

213 


38,902 

17,714 
1,523 

1,173 
-10,059 
29,021 

157 
964 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CONSOLIDATED  RETURNS 

Table   20. —BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY  INDUSTRIAL  DIVISION— Continued 

[Money  amounts  in  thousands  of  dollars] 


Industrial  division  and  item 


Size  of  total  assets — Continued 


♦1,000,000 

under 
$5,000,000 


♦5,000,000 

under 
♦10,000,000 


♦10,000,000 

under 
♦25,000,000 


♦25,000,000 

under 
♦50,000,000 


♦50,000,000 

under 
♦100,000,000 


♦100,000,000 

under 
♦250,000,000 


♦250,000,000 
or  more 


MANUFACTURING 

Number  of  consolidated  returns ,   total 

With  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations ; 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less  :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages ,   notes ,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  fron  related  foreign  corporations 

Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock f 


(8) 


(9) 


(10) 


(11) 


(12) 


(13) 


jml 


1,556 
1,076 
3,34.3 

3,858,986 

255,582 

910,519 

31,468 

939,771 

36,431 
18,119 
126,351 
7,666 
12,0U 

279,550 

1,992,122 

971,288 

7,306 

1,624 

105,493 

28,160 

6,905 

150,657 

3,858,986 

582,471 
503,690 
311,813 

46,597 
610,524 

84,671 

497,430 
380,993 

15,114 
867,669 

41,986 

6,921,362 
6,765,745 

1,633 

946 

17,217 

19,312 

2,324 

655 

47,772 

5,042 

2,983 

3,028 

54,205 

6,789,348 

4,995,748 

164,001 

42,202 

23,734 

65,157 

150,208 

93,848 

4,003 

1,802 
158,504 
4,775 
71,344 
32,832 
22,521 
8,854 
949,315 

132,014 
726 
131,794 
273,078 
141,284 

20,489 

17,865 

2,474 

150 
252,776 

124,999 
10,977 
167 
4,765 
11,560 
153,133 

33,343 
11,247 


528 

378 

1,842 

3,742,820 

134,784 

933,051 

20,905 

984,617 

40,005 

20,837 

133,601 

3,050 

6,694 

332,007 

1,657,500 

772,950 

26,618 

5,521 

87,381 

24,377 

3,556 

116,180 

3,742,820 

505,773 
462,251 
331,834 

22,754 
535,522 

97,493 

448,740 
459,371 

11,762 
903,317 

36,497 

6,331,624 
6,211,508 

2,223 
1,196 
15,304 
11,692 
7,556 

1,317 
28,013 
2,553 
2,699 
3,141 
44,412 

6,165,293 

4,710,317 
93,262 
32,368 
18,713 
49,630 
126,790 
76,788 
3,379 

1,916 

117,380 

8,206 

70,635 

29,913 

21,083 

6,870 

791,538 

166,331 
1,422 
166,557 
265,3a 
93,784 

21,603 

18,819 

2,291 

493 
245,074 

122,999 
10,722 

4,403 
47,961 
146,861 

27,834 
4,843 


474 

342 

2,494 

7,602,963 

359,787 

1,693,239 

49,625 

1,843,366 

56,327 

43,882 

262,285 

9,925 

22,186 

733,810 

3,494,513 

1,547,674 

118,213 

23,424 

189,202 

46,761 

18,027 

368,217 

7,602,963 
862,986 
873,747 
601,360 
45,870 

1,234,713 
270,320 

887,315 
1,017,096 

16,201 
1,807,305 

63,950 

11,035,538 
10,764,903 

3,136 

2,294 

37,072 

34,560 

17,134 

579 
64,476 
13,514 
7,M7 
4,397 
86,326 

10,682,113 

7,904,794 

127,487 

31,432 

35,646 

85,591 

301,297 

160,212 

8,161 

3,520 

255,145 

18,561 

135,278 

60,066 

42,028 

6,763 

1,456,132 

353,425 
2,043 
353,174 
529,513 
176,339 

31,038 

24,883 

5,996 

159 
501,297 

255,376 

22,426 

29 

9,893 

107,691 

284,428 

32,470 
29,502 


256 

184 

2,297 

9,156,445 

425,767 

1,924,394 

45,653 

2,U3,912 

65,328 
40,621 
334,370 
12,226 
18,048 

931,133 

4,508,942 

2,039,765 

49,153 

9,478 

232,516 

75,516 

16,222 

535,137 

9,156,U5 

897,497 

950,137 

713,869 

28,114. 

1,702,631 
312,292 

932,264 

1,337,578 

28,131 

2,279,315 

75,483 

12,012,116 
11,731,322 

3,706 

3,149 
a,386 
45,323 
22,139 

1,167 
39,065 
12,088 
10,392 

7,904 
94,475 

11,567,118 

3,345,120 
115,296 
98,318 
37,898 
113,544 
323,443 
139,850 
8,876 

2,988 

320,812 

11,475 

2U,422 

70,608 

51,445 

2,650 

1,629,873 

4U,998 
9,062 
450,911 
594,247 
143,336 

U,074 
34,682 
8,733 

654 
553,179 

283,919 
24,324 
34 
9,910 
176,902 
320,624 

111,769 
36,767 


199 

152 

2,755 

lil,176,479 

641,502 

2,834,896 

57,341 

3,042,390 

92,509 

38,602 

445,237 

7,500 

15, U2 

1,806,317 

7,386,546 

3,282,895 

208,481 

74,295 

296,692 

94,692 

24,332 

705,036 

U,176,479 
1,264,127 
1,095,002 
1,068,084 
76,709 
2,979,863 
561,857 

1,647,105 

1,785,124 

16,576 

3,794,352 

112,320 

13,125,767 
17,667,414 

5,751 

2,334 

82,912 

46,998 

39,022 

2,417 
70,204 
14,676 
11,098 
30,424 
152,517 

17,247,994 
12,225,330 

135,097 
199,687 

35,501 
151,528 
608,737 
298,037 

16,156 

5,216 
477,918 
20,400 
268,786 
134,309 
91,264 
5,804 
2,574,224 

377,773 

24,118 

899,557 

1,048,084 

148,527 

47,476 

36,822 

9,481 

1,173 
1,003,539 

514,900 
45,502 
53 
22,148 
406,805 
555,507 

239,016 
38,456 


169 

147 

2,334 

26,240,065 

1,066,841 

5,321,577 

271,973 

5,470,561 

189,317 

192,507 

940,684 

26,157 

78, 9U 

3,658,311 

13,644,323 

6,301,133 

326,246 

83,956 

489,8a 

138,547 

40,640 

1,393,461 

26,240,065 

2,241,345 
2,327,435 
2,015,153 
175,899 
5,334,689 
1,037,486 

2,862,027 

2,951,340 

92,221 

7,554,831 

352,861 

31,445,282 
30,451,092 

16,956 

7,271 

161,441 

U2,431 

96,396 

1,164 
143,300 
23,504 
39,335 
85,841 
266,051 

29,553,777 
20,821,770 
171,601 
376,382 
87,855 
269,333 
890,712 
540,607 
36,615 

6,694 
844,658 
84,815 
536,243 
281,688 
166,683 
5,429 
4,432,192 

1,891,505 

65,948 

1,950,182 

2,071,249 

121,067 

93,938 
53,657 
33,524 

6,757 
1,979,965 

1,011,529 

90,521 

174 

U,998 

983,651 

1,104,864 

602,396 
113,675 


218 

192 

10,319 

309,008,571 
7,919,753 

70,076,514 
1,006,903 

44,833,216 

4,609,426 

1,345,733 

7,650,579 

108,411 

733,502 

51,245,442 
185,913,672 

92,045,235 
8,527,154 
3,050,626 
5,217,990 
7,647,a7 
3,999,074 

13,226,605 

309,003,571 

29,109,799 
24,258,479 
21,144,534 
485,534 
55,283,432 
18,148,601 

31,929,353 
35,496,373 

1,833,993 
92,920,503 

1,652,090 

300,683,369 
283,066,928 

339,935 

74,225 

2,275,988 

1,187,490 

913,950 

44,618 

1,459,110 

205,164 

829,055 

1,981,617 

3,305,789 

281,374,025 

197,604,627 

562,392 

5,189,274 

533,453 

2,899,593 

10,476,903 

5,232,048 

286,741 

58,843 

11,368,856 

3,808,388 

4,043,904 

3,064,321 

2,430,209 

36,698 

33,776,770 

19,309,8U 

711,794 

19,947,413 

20,648,326 

700,913 

1,004,055 

55,306 

703,573 

245,171 
19,701,250 

10,069,985 

910,379 

310 

506,304 

10,384,232 

11,039,997 

9,439,074 
619,713 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


150 


Corporation  Returns/ 1969 


CONSOLmATED  RETURNS 

Table    20.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  amounts  in  thousands  of  dollars] 


Industrial  division  and  item 


Total 

consolidated 

returns 


Zero 
assets 


Size  of  total  assets 


tl  under 
♦50,000 


♦50,000 
under 
♦100,000 


♦100,000 
under 

♦250,000 


♦250,000 

under 
♦500,000 


♦500,000 

under 
♦1,000,000 


THANSPOHTATION,   OCMMinnCMION,  ELECTHIC,  GAS,   AND  SMITAHJ  SEIWICES 


_11L 


_(2i. 


J2L. 


JaL 


_lil 


_ca. 


Number  of  consolidated  returns,  total. 

With  net  income 

Number  of  subsidiaries 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated- 
Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-terra  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  dcmiestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


IncOTie  tax,   total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


1,173 

15 

780 

7 

6,506 

158 

189,371,7A5 

_ 

2,824,826 

- 

9,073,513 

- 

89,204 

- 

4,686,348 

- 

1,960,745 

_ 

161,786 

- 

4,746,814 

- 

29,996 

_ 

41,937 

- 

16,U5,320 

_ 

193,732,256 

- 

49,356,687 

_ 

221,872 

_ 

85,597 

_ 

1,162,050 

- 

272,833 

- 

70,687 

- 

3,913,624 

- 

189,371,745 

- 

4,810,872 

_ 

7,899,127 

- 

12,101,159 

_ 

436,474 

_ 

71,387,154 

_ 

7,566,136 

- 

33,699,028 

_ 

15,926,313 

- 

1,080,890 

- 

34,695,375 

- 

230,783 

- 

80,280,731 

214,109 

77,638,245 

200,430 

55,738 

76 

22,979 

8 

533,512 

1,947 

851,888 

7,194 

64,127 

19 

15,520 

_ 

396,153 

2,045 

U0,859 

1,377 

150,306 

26 

33,757 

_ 

407,637 

987 

72,746,454 

222,148 

44,787,048 

U0,U5 

302,171 

1,209 

236,691 

52 

191,904 

262 

1,923,385 

17,545 

5,343,391 

14,687 

4,197,835 

7,413 

68,211 

51 

10,098 

15 

8,279,815 

15,371 

164,607 

6 

379,058 

465 

1,312,060 

318 

5U,104 

512 

13,019 

4 

5,023,057 

24,093 

7,534,277 

-8,039 

12,097 

- 

7,523,395 

-8,047 

7,967,098 

3,114 

443,703 

11,161 

198,672 

221 

55,706 

199 

128,393 

22 

12,258 

- 

2,315 

- 

7,792,022 

2,914 

4,046,981 

1,624 

366,633 

5 
449,779 

134 

38 

3,926,193 

-9,633 

4,370,U5 

1,528 

4,078,644 

4,7U 

66,499 

- 

54 
22 


71 
251 
207 


49 
27 


71 

1 
5 

49 

436 
4X4 

5 
16 


420 
22 


11 

5 

11 


U 
5 


322 


16 
16 


n 
11 


35 
35 
35 

2,292 
486 


2,153 
1,007 


556 


104 


69 


3,oa 

1,181 
278 


174 


1,180 
382 


382 
382 


382 

104 


278 
278 


198 
84 
199 

30,166 

1,354 

10,136 

165 


966 
104 

6,946 
19,545 
11,260 

146 


2,292 

30,166 

35 
104 

35 
417 

173 

7,655 
5,141 
2,651 

312 
10,591 

467 

799 

3,993 

708 

729 

-1,248 
104 

3,403 

53,211 

3,334 

52,927 

55,057 

32,009 

2,499 

104 

198 

3,255 

2,579 

748 

t2) 


1,853 

324 
104 
42 

U,342 

-1,846 

-1,846 
625 

2,471 


625 

146 


-1,992 
479 


% 
62 
L46 


9,507 

4,466 

397 


1,032 
461 

2,827 

13,406 

5,928 


7,129 

32,912 
3,281 
2,449 
2,772 
2,854 
7,183 
362 

7,704 
1,3U 

5,061 
68 

33,492 
33,296 


U6 


(21 

32,125 
13,286 
4,953 

44 

852 

1,454 

389 

5 

34 
1,756 

17 

1,058 

34 

17 

8,226 

1,367 

1,367 

2,032 

665 

6U 
6U 


1,U7 

448 
34 

22 

941 

1,606 

597 

76 


Ml. 


85 
66 

170 

63,729 
4,830 
9,865 

360 

256 

324 

6,731 

45 

7,353 
48, U6 
22,730 


1,676 

141 

38 

6,770 

63,729 
11,071 
15,384 
11,262 
903 
7,168 
1,679 

8,889 

7,574 

421 

-607 

15 

98,967 
96,685 

154 

M 

3 

148 


15 
259 
93 

1,596 

104,232 

66,467 

3,298 

1 

169 

4,461 

3,985 

1,774 

15 

24 
4,094 

2,317 
139 
65 

17,423 

-5,265 

-5,279 
3,404 
8,683 


3,332 

1,382 

123 

165 
-6,496 
2,187 


436 


Footnotes   at  end  of  table.     See  text  for  explanatory  statements  and   for  "Description  of  the  Sample  and  Limtations  of  the  Data." 
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CONSOLIDATED  RETURNS 

Table    20.— BALANCE    SHEETS  AND    INCOME    STATEMENTS,    BY   SIZE   OF   TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  amounts  in  thousands  of  dollars] 


Industrial  division  and   item 


Size  of  total  assets — Continued 


tl,O00,000 

xmder 
$5,000,000 


$5,000,000 
linder 
$10,000,000 


fo.0,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 

under 
$100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


TRANSPORTATION,  C(MMUNICJffION,  ELECTRIC,  GAS,  AND  SANITARY  SERVICES 

Number  of  consolidated  returns ,   total 

With  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less  :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain ,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss  J  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  frcmi  related  foreign  corporations 

Net  income  (less  deficit).  (65  plus  66  minus  38) 

Net  income , 

Deficit 

Statutory  special  deductions ,  total 

Net  operating  loss  carryover , 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax , 

Income  tax,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


(8) 


(9) 


(10) 


(11) 


(12) 


(1?) 


JML 


311 
203 
752 

692, 9A2 
Ll,UbZ 

103,237 
1,921 
19,585 

3,056 

78 

24,682 

2,048 

832 

63,706 

622,118 

269,024 

655 

61 

39,849 

8,281 

2,3a 

30,700 

692,942 
67,908 
98,695 
44,178 
5,465 

219,313 
27,966 

103,109 

55,506 

194 

77,654 

7,046 

706,459 
675,866 

203 

58 

3,573 

6,277 

79 

283 
4,315 
3,093 

154 

(2) 

12,558 

693,648 

433,557 

19,849 

154 

2,078 

34,321 

32,882 

20,537 

402 

185 
47,161 
85 
3,102 
4,685 
3,983 
1,540 
89,127 

12,811 


12,753 
31,408 
18,655 

5,018 

4,875 

U3 


26,510 

12,411 
1,098 

1,784 

2,126 

20,781 

18,400 
65 


100 

68 

419 

705,809 

43,454 

127,252 

1,442 

12,344 

4,743 
3,200 
23,165 
1,043 
217 

86,318 

571,478 

269,564 

2,800 

353 

37,726 

8,227 

6,192 

61,393 

705,809 

77,459 
99,881 
58,482 
4,504 
254,662 
22,658 

63,240 
50,851 

1,9M 
74,879 

2,721 

939,821 
909,920 

265 

U2 

2,998 

2,171 


9,656 

3,090 

328 


927,040 

657,457 

11,572 

938 

1,530 

9,553 

40,717 

20,458 

231 

275 

50,403 

327 

2,099 

5,410 

4,020 

89 

121,961 

12,781 

12,639 
31,430 
18,791 

2,962 

2,685 

277 


29,975 

13,335 
1,184 

1,311 

615 

19,573 

3,991 
296 


101 

72 

449 

1,569,667 

69,940 

217,289 

7,872 

22,079 

17,312 
1,497 

66,455 
4,640 
2,483 

U3,589 

1,287,523 

465,528 

4,887 

1,510 

49,320 

13,668 

4,553 

US  ,448 

1,569,667 

125,250 

166,849 

104,744 

10,262 

527,677 

123,435 

202,602 

142,480 

7,552 

164,2a 

5,425 

1,565,691 
1,511,445 

970 

345 

5,968 

13,253 

50 

39 

13,851 

3,051 

1,593 

233 

14,343 

1,511,733 

1,068,332 

17,074 

1,U9 

4,682 

23,353 

63,117 

40,893 

779 

146 

93,070 

291 

4,459 

15,138 

11,473 

614 

156,243 

53,908 

53,563 
77,648 
24,085 

9,390 

7,997 

1,353 

40 

68,426 

34,169 
3,048 

3,286 
22,680 
46,784 

15,303 
1,098 


37 
24 
500 

1,330,650 

52,605 

124,437 

4,023 

43,485 

8,822 

893 

34,400 

7,a7 

4,883 

181,050 

1,036,826 

364,818 

1,080 

807 

36,811 

49,048 

10,803 

129,3U 

1,330,650 
84,900 

133,002 
89,503 
21,365 

595,686 
50,957 

81,2a 

131,060 

2,511 

147,847 

7,422 

1,019,082 
974,377 

242 

69 

4,580 

16,172 

13 

5,567 
7,454 
2,560 

8,043 

1,005,447 

601,383 
10,927 
4,428 
3,034 
24,268 
64,870 
40,421 
181 

389 

83,356 

180 

2,378 

8,119 

7,959 

73 

152,981 

13,635 

13,566 
33,679 
25,113 

3,440 

1,473 

1,957 

10 

35,336 

18,436 
1,6a 

2,375 
-1,995 
23,148 

7,390 
1,244 


44 

28 

462 

3,200,437 

111,887 

378,476 

5,358 

50,392 

36,231 

32,036 

132,231 

276 

7,610 

361,090 

2,496,303 

720,671 

7,434 

435 

80,053 

24,173 

2,769 

210,828 

3,200,437 

246,751 

232,295 

230,232 

18,666 

1,107,516 
192,197 

381,710 
311,654 

9,186 
472,690 

2,460 

2,260,734 
2,155,480 

2,039 
1,378 

U,579 

23,058 

2,406 

70 

28,471 
3,275 
5,377 
1,796 

22,305 

2,197,967 

1,351,519 

18,901 

4,120 

5,450 

a,332 

128,422 

79,942 

1,430 

1,033 

145,592 

131 

13,333 

12,110 

3,094 

757 

390,696 

62,767 

684 

62,073 

103,875 

a,802 

17,946 

10,987 

5,863 

91 

1,005 
86,781 

42,213 

3,8U 

5 

4,550 

24,ao 

66,212 

27,221 
10,753 


43 
37 
529 

7,399,125 

243,961 

655,674 

5,102 

137,730 

29,504 

4,853 

101,262 

11,625 

17,253 

742,557 

6,507,333 

1,763,514 

55,376 

23,329 

174,162 

67,506 

30,329 

472,053 

7,399,125 

367,653 
520,849 
311,948 
17,812 
2,915,2a 
460,166 

933,678 
637,666 

96,059 
1,147,933 

14,380 

3,562,311 
3,353,481 

1,159 

424 

29,987 

28,878 

3,769 

42 

87,094 

4,722 

15,529 

504 

36,722 

3,293,823 

2,149,081 

23,605 

9,805 

4,793 

83,573 

135,259 

181,575 

2,663 

207 

296,823 

16,282 

16,165 

25,923 

9,539 

2,398 

286,127 

268,488 
34 
268,098 
288,822 
20,724 

19,223 

5,657 

13,181 

390 

272,830 

124,057 
11,173 

11,570 
155,611 
176,340 

130,650 
U,336 


103 

89 

2,632 

174,343,814 

2,239,286 

7,442,659 

62,924 

4,399,812 

1,860,771 

113,355 

4,355,840 

2,337 

8,659 

14,549,813 

181,127,174 

45,462,436 

U9,140 

59,102 

7a,342 

101,789 

13,662 

2,844,461 

174,343,814 

3,318,860 

6,624,451 

11,245,352 

353,914 

65,742,046 

6,686,075 

31,907,058 

14,587,500 

963,053 

32,606,147 

190,642 

69,323,015 
67,670,590 

50,630 
20,5a 

469,549 

754,668 
57,775 
15,036 

245,139 
84,446 

124,146 
31,224 

299,271 

62,699,743 

38,272,109 

188,006 

215,970 

169,664 

1,675,311 

4,300,240 

3,803,674 

62,454 

7,790 

7,540,079 

147,250 

333,894 

1,239,056 

473,383 

7,527 

3,763,336 

7,123,272 

11,379 

7,114,110 

7,385,663 

271,553 

139,775 

21,219, 

105,519 

li,727 

1,310 

7,263,a8 

3,798,651 
344,379 

424,178 
3,739,637 
4,011,218 

3,869,880 
38.631 


Footnotes  at  end  of  table-  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data- 
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CONSOLIDATED  RETURNS 

Table    20. —BALANCE    SHEETS  AND    INCOME    STATEMENTS,    BY   SIZE   OF  TOTAL  ASSETS,    BY    INDUSTRIAL  DIVISION— Continued 

[Money  amounts   in  thousands  of  dollars ] 


Industrial  division  and  item 


WHOLESALE  AND  RETAIL  TRADE 


Number  of  consolidated  returns,   total. 

With  net  income 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year- 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more*.* 
Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings,  unappropriated 

Less :  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 


Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss . 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations ; 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Ccmpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  frcm  related  foreign  corporations. 
Net  incane  (less  deficit)  (65  plus  66  minus  38) 

Net  Income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock* 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


Total 

consolidated 

returns 


(1) 


3,882 

2,748 

17,277 

,962,128 
,915,361 
,507,319 
240,246 
,018,996 

136,557 

66,212 

,245,439 

74,762 

253,679 

,482,293 

:, 310, 088 

,313,658 

197,137 

50,910 

,046,919 

205,230 

41,050 

,648,000 


35,%2,128 
5,389,682 
4,987,659 
2,818,644 

226,637 
7,608,581 
1,711,409 
3,096,530 
3,091,697 

211,946 
7,152,711 

333,368 

65,225,323 
63,138,174 

12,840 

3,998 

329,138 

345,023 

26,056 

6,826 

109,566 

24,738 

30,661 

138,876 

1,059,427 

63,788,446 

47,263,708 

356,510 

267,569 

203,193 

1,093,084 

1,060,276 

1,017,213 

23,364 

6,584 

826,145 

101,047 

998,565 

161,884 

97,264 

11,949 

10,300,091 

1,436,877 

15,173 

1,448,052 

1,654,239 

206,187 

168,039 

1U,454 

25,978 

607 
1,492,365 

753,627 

65,823 

45 

28,319 

722, 7U 

929,140 

399,367 
70,240 


Size  of  total  assets 


Zero 
assets 


(2) 


46 
22 
125 


210,680 
207,903 

3 

a5 

637 

2 
7 

211 
174 


211,334 

166,100 

1,001 

398 

281 

2,538 

2,354 

2,087 

45 

(2) 

2,652 

1,931 
266 
100 

(2) 

31,081 

-654 

-654 
1,776 
2,430 

403 
255 
148 


1,518 

763 
52 

5 
-1,412 
1,018 

484 


♦l  under 

$50,000 


(3) 


231 

52 

237 

7,U5 
346 
386 

1,328 


1,276 
2,251 


259 
3,886 

2,310 


223 

7,U5 

1,888 

2,176 

553 

1,213 

621 

35 

5,985 

87 

5,327 

-10,740 


15,298 
L4,082 


17,971 

8,726 
450 
139 
624 
692 
590 
35 


329 

207 

6,179 
-2,673 
-2,673 

2,673 


$50,000 

under 

$100,000 


(4) 


-2,673 


192 
122 
192 


1,544 
3,866 


3,587 

4,ru 

1,788 


12,4A9 

2,909 
864 
242 

2,064 

133 

1,002 


28,686 
28,183 


364 

29,244 
18,288 
2,354 
104 
273 
416 
450 
156 

(21 


5,966 

-558 

-558 

484 

1,042 

104 

104 

346 
87 


-645 
397 


$100,000 

under 
$250,000 


(5) 


510 
374 
311 

91,396 

10,676 

19,259 

362 

21,429 

823 
1,729 
3,645 
1,072 

7,832 
36,892 
17,669 


1,624 

125 

63 

4,334 

91,396 

16,513 
17,191 
6,212 
7,078 
9,769 
3,413 
17,561 
13,024 

2,176 
1,541 

283,448 
271,604 


512 
1,353 

10 
1,390 

21 
2,604 

5,384 

280,736 

196,710 
9,4A2 
1,102 
548 
6,530 
4,058 
2,197 
21 

(2t 

3,604 

6,426 

486 

303 

5 

49,304 

2,712 

2,712 
7,026 
4,3U 

2,843 

635 

2,208 


1,342 
72 

63 

1,433 
5,747 

513 


$250,000 

under 

$500,000 


(6) 


531 
454 
848 

192,336 

16,212 

55,977 

844 

45,916 

1,536 

2,558 
1,904 
1,211 

6,928 
85,555 
43,217 


6,096 

495 

171 

12,180 

192,336 

39,529 
24,257 
13,249 

3,974 
28,922 

5,558 
28,351 

8,534 

42,238 
2,276 

647,190 
632,168 

54 

728 
3,050 


2,525 
357 


8,303 

643,264 

460,715 
17,853 
2,U9 
2,293 
10,709 
8,309 
3,206 
181 

28 
9,U9 

5,251 

1,552 

680 

46 

121,U3 

3,926 

3,926 
9,442 
5,516 

897 
897 


8,544 

2,578 
198 

159 
1,507 
7,057 

68 

358 


$500,000 

under 

$1,000,000 


(7) 


554 

410 

2,042 

384,846 

22,682 

79,761 

2,257 

123,151 


9,040 
3,280 
3,387 

30,836 
144,607 
64,470 


21,561 

1,324 

120 

12,064 

384,846 
85,306 
53,722 
28,821 
10, 8U 
58,797 
4,056 
57,802 
19,750 
82 
31,263 
15,564 

1,109,322 
1,091,507 


1,617 
4,661 


335 
886 
421 

9,865 
1,096,0U 

312,849 
23,347 
4,346 
5,028 
24,094 
U,745 
8,994 
119 

95 
11,647 

12) 

11,966 

1,422 

981 

1,143 

175,235 

13,311 

U,3U 
23,355 
lO.OU 

6,945 

6,614 

331 


16,375 

6,856 
550 

194 
6,649 
16,723 

802 

30 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lmitations  of  the  Data." 


Corporation  Returns/ 1969 

CONSOLmATED  RETURNS 

Table  20. —BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY  INDUSTRIAL  DIVISION— Continued 

[Money  amounts  in  thousands  of  dollars] 
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Industrial  division  and  item 


♦1,000,000 

under 
$5,000,000 


♦5,000,000 

under 
♦10,000,000 


Sjae  of  total  assets — Continued 


♦10,000,000 

under 
♦25,000,000 


♦25,000,000 

under 
♦50,000,000 


$50,000,000 

under 

♦100,000,000 


♦100,000,000 

under 
♦250,000,000 


♦250,000,000 
or  more 


WHOLESALE  AND  RETAIL  TRADE: 

Number  of  consolidated  returns ,  total 

Uith  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less  :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less :  Accimulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  eind  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations.- 

Dividends ,  foreign  corporations , 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax,   total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  ovm  stock 

Corporation's  own  stock - 


(8) 


(9) 


(10) 


(11) 


(1^) 


(13) 


(M) 


1,1% 

835 

3,526 

2,549,994 

1U,132 

679,892 

23,342 

786,997 

11,373 

2,913 

75,329 

10,067 

5,460 

163,089 

886,739 

367,394 

4,233 

2,263 

88,208 

10,113 

1,718 

78,666 

2,549,994 
545,381 
504,073 
162,129 

36,716 
396,659 

61,032 

315,006 
177,411 
7,484 
388,432 
44,329 

6,114,664 
5,929,857 

732 

111 

12,236 

49,525 

6,519 

274 

11,838 

4,321 

1,433 

198 

97,620 

6,057,758 

4,566,954 
91,331 
25,587 
24,109 
93,439 
80,396 
67,100 
1,564 

495 

74,352 

895 

61,393 

12,733 

6,739 

2,458 

948,213 

56,906 

92 

56,887 

110,453 

53,566 

19,539 
18,353 
1,183 

3 

91,067 

42,732 
3,696 

2,501 
16,656 
70,244 

5,161 
693 


284 

214 

1,641 

1,918,947 

106,554 
559,247 
14,179 
587,583 

8,168 
3,321 

52,201 

6,073 

844 

164,951 
580,808 
263,901 


57,798 

11,183 

957 

59,253 

1,918,947 

390,640 
375,826 
138,983 

15,044 
315,705 

54,961 

211,489 
107,518 
679 
319,232 
11,130 

4,999,435 
4,863,689 

174 

94 

10,500 

27,793 

741 

29 

5,025 

1,645 

592 

30 

89,073 

4,956,634 

3,835,859 

39,555 

U,854 

13,680 

86,493 

51,188 

56,653 

1,389 

826 

46,525 

1,076 

50,781 

7,477 

6,645 

643 

742,990 

42,801 

673 

43,380 

74,831 
31,451 

10,206 

9,702 

504 


64,688 

32,297 

2,860 

1 

1,183 

12,266 

43,740 

6,702 
1,007 


168 

126 

1,395 

2,536,247 

147,901 

672,330 

17,208 

687,743 

17,371 

10,045 

94,437 

2,687 

2,179 

233,120 

858,914 

351,832 

4,282 

2,215 

86,671 

11,716 

5,331 

83,437 

2,536,247 

482,111 
417, Ul 
194,967 

24,383 
373,053 

30,519 

288,303 
173,141 
5,447 
536,515 
U,333 

6,490,524 
6,347,408 

1,879 
268 

16,704 

22,296 

383 

384 

10,295 

3,983 

2,268 

186 

83,970 

6,381,114 
5,U7,537 
42,339 
20,892 
11,869 
76,479 
73,120 
59,549 
1,959 

263 

66,966 

1,397 

60,311 

15,137 

9,106 

1,224 

787,916 

109,410 

68 

109,210 

128,139 

18,929 

10,610 
8,544 
1,926 

140 
117,659 

59,942 

5,221 

10 

2,009 

51,277 

70,271 

U,959 
1,632 


78 
66 
959 

2,721,672 

170,079 

693,594 

15,808 

760,713 

8,561 
6,535 

121,210 

5,422 

12,746 

234,940 

845,158 

371,280 

927 

495 

87,264 

9,487 

3,643 

156,262 


439,747 
426,562 
229,665 
U,497 
426,793 
101,361 

239,330 

308,848 

7,134 

546,706 

19,971 

6,010,197 
5,883,344 


565 
22,298 
21,785 
4,619 

166 

13,722 

2,455 

1,752 

2,668 

55,835 

5,873,627 

4/675,701 

29,861 

16,230 

10,267 

80,313 

75,019 

57,098 

1,919 

1,535 

57,779 

837 

66,364 

12,334 

9,463 

511 

783,291 

131,570 

2,358 

133,363 

143,311 

9,948 

6,680 
5,156 
1,488 

36 
136,678 

68,925 
5,935 

2,117 
66,555 
76,520 

17,939 
9,794 


40 

29 

3,073 

2,783,337 

204,222 

680,486 

30,525 

631,108 

1,601 

58 

121,117 

9,793 

2,678 

469,658 
800,458 
300,716 


81,087 

25,321 

1,988 

88,979 

2,783,337 

465,226 
393,251 
U9,275 
17,743 
592,307 
106,710 

188,798 

452,804 

128 

444,997 

27,902 

4,908,093 
4,775,721 

228 

48 

12,476 

15,677 

2,743 

52 
7,710 
1,008 
6,401 
1,537 
84,492 

4,833,312 

3,540,384 
17,913 
16,759 
24,826 
84,990 
64,651 
54,055 
1,990 

1,185 

58,094 

34 

107,071 

10,517 

8,181 

713 

841,949 

74,731 

102 

74,835 

102,760 

27,925 

9,950 
4,390 
5,4a 

119 
95,920 

48,683 

4,283 

5 

2,904 

29,056 

56,983 

U,775 
3,103 


35 

26 

1,345 

5,433,299 

244,222 

892,211 

21,301 

1,177,569 

17,534 

643 

242,905 

25,679 

6,192 

1,026,782 

2,285,456 

956,657 

100,891 

29,442 

161,605 

U,969 

5,103 

249,139 

5,433,299 

690,151 
455,164 
313,293 

69,401 
1,507,098 
256,027 
582,297 
551,035 
109,254 
939,175 

39,596 

10,524,937 
10,248,068 

695 

197 

34,352 

75,354 

7,033 

1,963 
24,710 
6,641 
9,8a 
633 
115,345 

10,302,792 

7,310,105 

33,677 

49,243 

20,606 

181,354 

137,681 

122,674 

2,084 

400 

157,724 

4,905 

154,544 

25,201 

23, 3U 

3,836 

1,575,447 

222,145 
375 
222,323 
259,123 
36,800 

14,018 
5,518 
8,365 

135 

245,544 

123,305 

10,339 

29 

4,529 

103,547 

140,363 

65,853 
21,168 


19 

18 

1,083 

17,330,460 

849,791 
5,170,310 

114,420 
3,194,577 

69,090 
40,963 

521,721 
6,534 

218,982 

2,140,261 

5,777,501 

2,071,924 

86,304 

16,495 

455,005 

120,497 

21,956 

903,219 

17,330,460 

2,230,281 
2,317,432 
1,531,255 

23, 2U 
3,893,852 
1,037,099 
1,160,106 
1,279,545 

76,411 

3,857,487 

126,221 

23,382,849 
22,844,640 

7,987 

2,715 

217,300 

122,892 

3,463 

3,946 

32,009 

2,029 

5,036 

133,519 

507,308 

23,099,649 

16,023,730 
47,387 
115,266 
88,784 
445,037 
542,715 
533,409 
12,093 

1,707 

336,230 

91,903 

472,132 

74,709 

31,750 

1,370 

4,231,377 

783,200 

11,505 

791,990 

793,539 

1,549 

85,844 
81,390 
4,280 

174 
708,996 

366,117 
32,617 

12,655 
438,528 
440,077 

271,833 
32,455 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 

Table   20.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  ajDounts   in  thousands  of  dollars ] 


Industrial  division  and  item 


Total 

consolidated 

returns 


Size  of  total  assets 


Zero 
assets 


♦l,  under 
$50,000 


♦50,000 

under 
$100,000 


$100,000 

under 

$250,000 


$250,000 

under 

$500,000 


$500,000 

under 

$1,000,000 


FINANCE,  INSHKANCE,  AND  REAL  ESTATE 


(1) 


(2) 


(3) 


U) 


(5) 


(6) 


Number  of  consolidated  returns. 

With  net  income 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations; 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loane 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more . • . 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less;  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss . 

Net  gain,  noncapital  assets 

Dividends,  dcanestic  corporations 

Dividends,  foreign  corporations ; 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bcoius,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  fran  related  foreign  corporatione. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryover • 

Dividends  received  deduction • 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  inccnie  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


3,731 

31 

2,339 

15 

18,437 

ae 

356,134,348 

- 

55,626,042 

_ 

155,534,838 

- 

4,014,166 

- 

1,010,803 

- 

20,661,040 

_ 

28,395,060 

- 

10,375,328 

_ 

216,874 

_ 

28,606,039 

- 

39,428,637 

- 

U,427,301 

- 

3,098,918 

- 

336,801 

- 

LW,505 

- 

2,640,604 

- 

160,570 

- 

44,880 

- 

6,066,880 

- 

356,184,348 

- 

7,766,526 

_ 

20,504,874 

- 

239,617,900 

- 

3,586,160 

- 

19,592,243 

- 

21,464,425 

- 

9,a7,771 

_ 

17,609,020 

_ 

2,433,475 

- 

14,635,276 

- 

443,322 

- 

a,329,051 

372,  UO 

22,107,863 

285,120 

1,024,205 

3,757 

1,087,354 

2,307 

12,438,662 

45,677 

1,072,803 

5,326 

112,901 

111 

13,784 

16 

701,279 

5,029 

1,192,340 

9,845 

598,282 

3,605 

25,531 

U5 

954,047 

11,232 

38,452,346 

359,695 

10,431,981 

171,679 

985,  U2 

6,465 

151,988 

1,594- 

894,814 

2,121 

732,618 

8,350 

1,220,199 

8,714 

8,820,892 

35,093 

44,497 

157 

102,749 

2,078 

1,019,890 

13,238 

70,835 

3 

381,891 

3,216 

352,640 

1,241 

105,771 

663 

321,981 

406 

12,814,458 

104,672 

2,876,705 

12,445 

11,216 

- 

1,800,567 

10,138 

2,334,165 

14,909 

533,598 

4,771 

707,606 

3,843 

177,876 

734 

529,111 

3,059 

619 

_ 

1,715,972 

12,291 

793,313 

5,164 

71,399 

407 

135 

7 

53,392 

546 

1,060,146 

5,520 

1,594,027 

10,291 

1,404,834 

4,417 

140,384 

- 

40 

5 

40 


417 
35 


264 
U2 
69 

33 


in 

22 

■1 
104 
5 
32 

235 
311 
265 


35 
22 
208 


69 

5 


210 

-30 

-30 

5 

35 


-30 
5 


43 
35 
77 

3,950 

2,303 
782 
22 


575 
165 

51 


38 
104 


530 

36 

226 

327 
106 

266 
2,619 


1,620 


76 


3 

5 

1,103 


767 
7 
22 
33 
211 
552 


936 
-929 

-929 

104 
1,033 


104 
35 


-964 
69 


261 
187 
316 

43,864 

4,842 

13,038 

208 

U, 

21 

1,540 

158 

65 

4,972 

17,004 

7,859 

583 

4,859 

63 

42 

410 

43,864 

15,224 
3,990 
1,300 

8,531 
45 

4,534 
4,352 

10,811 
5,473 

77,005 
19,216 

1,939 

40,854 
3,038 


524 
244 
16 


69,963 

907 

7,371 

5U 

380 

1,231 

3,307 

20,077 

45 

292 

2,284 

265 
38 

390 
12,377 
19,985 

7,042 

7,042 

7,457 

U5 

451 

441 

10 


3,180 
288 


3,862 
4,277 


437 
221 
659 

166,925 

10,910 

37,131 

250 

290 

512 

11,498 

246 

2,746 

18,383 
93,524 
39,946 


22,978 

767 

86 

3,167 

166,925 
U,810 
27,163 
7,756 
13,145 
50,662 
7,837 
34,225 
15,715 

-1,507 
2,881 

53,305 
15,251 


3,234 

25,  UO 

262 

1,382 

1,174 

6,974 

331 

(21 

4,219 

61,054 

3,383 

2,860 

578 

1,176 

1,531 

4,756 

10,736 

5 

17 

8,506 

11 

447 

68 

72 

5,477 

21,431 

-2,749 

-2,749 
6,611 
9,360 

5,176 

4,897 

279 


1,435 


352 
27 


-3,101 
6,259 

4,253 


(7) 


572 

345 

1,084 

a7,578 

41,888 

125,734 

4,257 

2,272 

3,748 
3,010 
27,812 
511 
6,901 

45,040 

170,643 

60,842 

90 

38,789 
663 
195 

15,771 

417,578 

76,922 
97,354 
14,035 
12,705 
112,489 
13,736 

55,415 
34,407 

5,157 
4,642 

144,393 
79,068 

300 

90 

7,536 

17,341 

6,577 

8 
6,664 

21,625 

574 

15 

4,595 

U4,316 

22,198 
13,666 
1,970 
6,614 
4,192 
8,037 
11,629 
120 

136 
7,972 

1,394 

1,477 

601 

372 

58,438 

77 

-13 
U,944 
14,957 

6,379 

5,897 

482 


3,542 

2,823 
240 

15 
-2,321 
12,136 

1,412 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CONSOLIDATED  RETURNS 

Table   20.— BALANCE   SHEETTS  AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY  INDUSTRUL  DIVISION— Continued 

[Money  amounts  in  thousands  of  dollars] 


Industrial  division  and  item 


Size  of  total  assets — Continued 


tl,000,000 

under 
$5,000,000 


$5,000,000 

imder 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 

under 
too,  000,  000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


FINANCE,   rSSURANCE,  AND  REAL  EffFATE 

Number  of  consolidated  returns ,  total 

With  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stocldiolders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less :  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends ,  dcmestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation , 

Depletion , 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plEuis 

Net  loss,  noncapital  assets , 

Other  deductions , 

Total  receipts  less  total  deductions , 

Constructive  taxable  income  frcsn  related  foreign  corporations 

Net  income  (less  deficit)  {65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions ,  total 

Net  operating  loss  carryover , 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences , 

Investment  credit 

Net  income   (less  deficit)  after  tajc  (67  minus  76  plxis  79) 

Net  income  after  tax 

Distributions  to  stockholders : 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


(8) 


(9) 


(10) 


(11) 


(12) 


(13) 


(U) 


981 

628 

2,527 

2,461,359 

M3,488 

601,966 

22,250 

U,826 

73,i61 

26,087 

169,303 

7,130 

61,380 

365,637 
1,004,011 

344,837 
23,951 
13,562 

258,414 

5, as 

1,174 
88,310 

2,461,359 

127,317 
474,408 
201,316 
20,750 
844,511 
193,952 

278,892 
205,190 
7,105 
138,023 
30,105 

754,193 
480,833 

4,809 

2,429 

56,289 

82,382 

5,291 

1,107 

32,950 

40,628 

5,770 

480 

41,225 

727,358 

156,163 

39,795 

10,676 

18,503 

15,014 

44,056 

88,681 

474 

410 

42,113 

2,804 

11,630 

2,221 

717 

1,006 

293,095 

26,835 

24,406 
64,038 
39,632 

21,529 
16,687 
4,842 


44,607 

17,332 

1,484 

10 

324 

7,398 

47,031 

10,931 
1,777 


429 

253 

1,751 


213,142 

820,895 

23,810 

65,200 

112,124 
75,795 

243,931 
11,207 
90,605 

456,159 

895,728 

225,618 

17,262 

4,061 

236,445 

6,669 

1,089 

68,269 

3,058,853 

206,842 
462,892 
547,  a8 
46,424 
1,039,533 
198,208 

220,175 

304,485 

5,646 

52,534 

25,304 

685,469 
360,436 

6,392 

3,385 

72,126 

57,647 

5,050 

1,685 

24,778 

100,257 

7,630 

414 

45,669 

664,575 

131,306 

50,318 

7,111 

13,118 

17,784 

38,281 

105,233 

444 

902 

37,213 

1,778 

9,993 

6,891 

1,408 

3,034 

239,761 

20,894 

(=) 

17,509 

70,779 

53,270 

18,974 
12,573 
6,248 

153 
53,067 

22,762 

2,055 

31 

356 

^,897 

48,392 

14,764 
573 


322 

203 

1,525 

5,082,234 

339,019 

1,535,180 

28,089 

62,144 

291,138 
186,220 
407,943 
16,089 
236,251 

636,706 

1,190,744 

326,027 

23,346 

10,009 

362,053 

13,296 

6,549 

152,779 

5,082,234 
263,488 
878,691 

1,494,297 
36,7a 

1,217,054 
307,429 

270,353 
418,789 

13,669 
216,336 

34,613 

978,101 
506,680 

15,984 

8,153 

117,236 

97,352 
1,655 

769 

31,510 

119,532 

8,482 

564 

70,184 

940,239 

185,459 

48,373 

10,817 

13,454 

26,468 

58,037 

155,214 

1,019 

682 

50,075 

1,885 

17,529 

5,919 

2,422 

2,372 

360,514 

37,862 

29,709 
84,134 
54,425 

20,433 
13,125 
7,308 


65,184 

29,287 

2,555 

25 

531 

953 

55,394 

18,115 

1,551 


196 

131 

1,492 

7,009,887 

456,747 

2,151,053 

46,256 

62,865 

a8,883 
304,174 
472,113 
23,716 
439,024 

1,135,184 

1,284,%5 

305,927 

67,815 

34,521 

368,587 

9,316 

2,120 

204,269 

7,009,887 

309,242 
868,969 

2,381,270 
63,977 

1,541,536 
602,024 

369,9U 
523,719 

34,124 
360,542 

45,430 

1,382,768 
747,577 

22,044 

13,156 

191,902 

83,284 

1,826 

1,676 

75,061 

124,984 

39,923 

500 

80,835 

1,260,020 

318,986 
53,218 
10,915 
20,828 
29,301 
66,754 

202,548 
1,944 

891 
61,186 
8,874 
U,725 
8,597 
2,033 
9,672 
449,548 

122,748 

84 

109,676 

162,140 

52,464 

59,318 
21,536 
37,782 


106,543 

44,673 

4,024 

21 

826 

65,829 

118,305 

44,286 
15,515 


123 

90 

1,320 

8,608,853 
702,798 

3,114,901 
69,867 
40,774 

648,816 
595,247 
379,371 
1,556 
694,223 

1,196,694 

1,051,757 

225,321 

72,348 

46,204 

248,414 

15,699 

3,553 

191,200 

8,608,853 

420,979 
898,472 

3,820,433 
13,474 

1,072,000 
970,188 

378,104 
584,396 

29,792 
451,918 

30,903 

1,634,074 
995,548 

35,681 
24,202 
279,764 
59,819 
27,660 

504 
41,343 
76,527 
16,764 
2,753 
73,509 

1,588,382 

553,899 
50,409 
7,591 
30,966 
40,157 
59,042 
215,119 
1,182 

1,474 
50,438 
24,726 
15,625 
7,961 
3,449 
7,888 
518,456 

45,692 
2 
21,492 
90,817 
69,325 

26,549 
11,705 
U,755 

89 
67,867 

29,804 

2,620 

41 

1,1U 

-7,168 

62,169 

36,225 
2,453 


116 

75 

1,414 

18,149,665 

1,604,274 

6,027,005 

183,102 

54,274 

1,315,509 

1,357,6L4 

776,401 

12,015 

2,715,217 

2,287,803 

1,326,916 

288,897 

125,694 

36,1X4 

394,316 

74,252 

22,240 

608,728 

18,149,665 

868,575 
1,498,605 
9,587,257 
81,293 
1,804,403 
1,190,851 

618,012 
1,309,955 

142,954 

1,098,285 

50,525 

2,647,357 
1,264,327 

65,231 

51,052 
586,735 
126,522 

58,034 
1,037 

34,079 
178,181 

23,590 

397 

258,172 

2,493,518 

567, 5U 
91,573 
10,268 
53,244 
73,908 
90,188 

439,869 
3,304 

1,7X4 
63,971 
29,415 
33,710 
21,924 

6,821 
10,049 
996,046 

153,839 
264 
103,051 
171,018 
67,967 

35,651 
15,061 
20,590 


69,248 
6,228 

1,429 

35,232 

103,391 

116,750 
16,045 


180 

151 

5,816 

311,180,054 

52,106,2X4 

141,107,068 

3,636,055 

708,114 

17,792,475 

25,846,892 

7,885,371 

144,246 

24,359,624 

33,281,381 

7,391,580 

1,273,451 

5,643 

34 

705,678 

34,523 

7,832 

4,728,617 

311,180,054 

5,462,180 

15,294,272 

221,562,592 

3,297,547 
11,901,192 
17,980,017 

7,187,596 
U,204,893 

2,200,185 

12,303,026 

213,446 

32,593,361 
17,353,390 

868,000 

982,580 

11,037,198 

5U,652 

6,227 

5,597 
448,162 
512^440 
491,597 
20,293 
353,225 

30,140,382 

8,320,487 

614,827 

89,947 

734,388 

514,649 

838,747 

7,536,131 

35,803 

94,153 

682,869 

1,339 

272,850 

296,303 

87,195 

269,328 

9,751,366 

2,452,979 

10,866 

1,481,265 

1,647,209 

165,944 

509,303 

75,170 

433,756 

377 

1,209,837 

569,153 
51,471 

48,221 

960,333 

1,126,308 

1,152,161 
102,470 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  ajid  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 

Table   20.— BALANCE   SHEETS   AND    INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY   INDUSTRIAL  DIVISION— Continued 

[Money  amounts  in  thousands  of  dollars ] 


Industrial  division  and   item 


Total 

consolidated 

returns 


Size  of  total  assets 


Zero 
assets 


fo  under 

*50,000 


♦50,000 

under 

tlOO.OOO 


to.00,000 

under 

$250,000 


1250,000 

under 

$500,000 


$500,000 

under 

$1,000,000 


(1) 


(2) 


(3) 


U) 


(5) 


(6) 


(7) 


Number  of  consolidated  returns,  total. 

With  net  income 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations; 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less;  Accumulated  depreciation 

Depletable  assets 

Less  :     Accumiilated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more  -  - . 
Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated 

Retained  earnings ,  unappropriated 

Less ;  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 


Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-tenn  capital  loss . 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations ; 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  biasiness  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


1,720 

26 

1,096 

16 

8,040 

71 

16,646,531 

- 

879,739 

- 

2,899,753 

- 

105,513 

- 

1,121,247 

- 

103,276 

_ 

217,056 

- 

962,096 

- 

57,656 

- 

320,551 

- 

2,664,659 

_ 

8,489,058 

- 

2,711,051 

- 

13,828 

- 

1,358 

- 

720,371 

- 

147,018 

- 

48,377 

- 

916,472 

- 

16,646,531 

- 

1,509,651 

- 

1,549,852 

- 

1,684,827 

- 

180,732 

- 

5,300,621 

- 

1,181,932 

- 

1,166,728 

_ 

2,307,748 

- 

39,383 

- 

1,876,750 

- 

151,693 

- 

12,577,440 

28,812 

11,752,783 

28,102 

7,002 

10 

10,593 

_ 

135,428 

53 

177,232 

a 

51,131 

136 

3,892 

- 

69,204 

90 

35,982 

105 

16,371 

- 

16,958 

- 

300,864 

275 

12,302,850 

27,033 

7,112,072 

15,978 

228,539 

1,007 

L43,008 

576 

85,570 

278 

401,619 

1,301 

429,965 

1,103 

453,022 

583 

8,036 

l!l 

7,669 

1 

936,769 

893 

601 

- 

226,420 

592 

86,876 

38,797 

3 

8,2U 

17 

2,135,673 

4,701 

274,590 

1,779 

12,500 

- 

276,497 

1,779 

684,298 

2,326 

407,801 

547 

61,676 

15 

46,950 

15 

13,842 

- 

884 

_ 

625,718 

2,295 

313,118 

1,065 

27,624 

83 

70 

- 

19,684 

- 

-16;937 

714 

390,929 

1,264 

146,743 

_ 

32,405 

- 

74 
10 
79 


104 

278 

5 

49 


83 
556 
387 


38 
234 
234 

40 
125 
2U 


-321 
240 


8,677 
6,572 


2,105 
9,027 

1,949 
3,050 
7 
207 
270 
174 
28 
103 


16 
5 

(2) 

3,117 

-350 

-350 

665 

1,015 

665 
665 


-350 
665 


150 
110 
150 

10,636 

1,404 
868 

69 

174 

278 
166 

348 
14,711 
8,365 


948 

10,636 

3,002 

909 

3,236 

185 

1,817 

53 

1,423 
938 

358 
1,285 

42,471 
36,705 


155 

2,431 

5 


40,575 

16,  UO 

3,311 

1,602 

781 

5,865 

2,195 

209 


2,298 
743 


120 
7,3a 

1,896 

1,896 
2,921 
1,025 

2,258 
2,258 


663 


69 
1,815 
2,840 


180 
131 
327 

31,436 

9,582 

2,738 

439 

1,061 

1,646 

773 

375 

4,374 

1,759 

19,775 

12,743 


1,145 
2 
1 

1,339 

31,436 

4,683 
2,a8 
2,590 
65 
4,521 
4,374 

5,449 
6,832 

712 
208 

61,008 
56,840 

42 

440 
334 

7 

146 

1,416 


1,783 

62,904 

33,993 
1,896 

833 
1,113 
6,174 
2,062 

509 


1,382 

2,666 

83 

250 

208 

11,735 

-1,896 

-1,896 
3,079 
4,975 

809 
809 


2,264 

767 
63 

42 
-2,621 
2,354 


131 
107 
373 

48,130 

4,104 

9,469 

51 

1,352 

836 

704 
68 


8,757 
15,629 
7,207 


1,385 
9,912 
2,793 
5,970 

48,130 

7,861 

5,985 

2,211 

571 

6,861 

909 

11,318 

19,402 

^,783 
2,205 

97,567 
96,398 

205 

5U 
186 


51 

68 

W5 

103,902 

61,692 

5,736 

486 

363 

3,641 

2,424 

706 

17 

625 
1,655 

2,882 

665 

221 

37 

22,752 

-6,335 

-6,335 
3,109 
9,W, 

1,170 

1,119 

51 


1,904 

635 
39 

38 
-6,932 
2,512 


226 
158 
775 

181,316 

10,588 

27,606 

415 

16,733 

301 

3,054 
2,085 


33,960 
110,531 
47,179 


M,512 
6,681 
4,836 
8,195 

131,816 

29,318 
26,313 
11,665 

1,488 
61,840 

4,620 
U,248 
52,538 

-20,005 
209 

186,629 

167,655 

168 

730 
10,532 

15 

2,619 

2a 

108 

4,561 

198,367 

114,491 
10,746 
2,422 
582 
8,391 
7,327 
5,111 


305 
9,236 

4,059 

1,343 

414 

210 

33,730 

-11,738 

-11,738 
8,669 
20,407 

1,2U 

1,148 

93 


7,416 

2,388 
195 

120 

-14,006 

6,401 

361 


Footnotes   at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


Corporation  Returns/ 1969 


157 


CONSOLroATED  RETURNS 

Table  20.  —BALANCE   SHEETS  AND   INCOME  STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS,    BY  INDUSTRIAL  DIVISION— Continued 

(Money  amounts  in  thousands  of  dollars) 


Industrial  division  and  item 


Size  of  total  assets — Continued 


b, 000, 000 
under 

te,ooo,ooo 


$5,000,000 
under 
$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 
under 
$100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


(8) 


(9) 


(10) 


(11) 


(12) 


(13) 


(14) 


Number  of  consolidated  returns. 

With  net  income -. 

Number  of  subsidiaries 


Total  assets . 


Cash ■  ■  ■ 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less;  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts. 


Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss . 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations ; 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  anniiity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  33) 

Net  income 

Deficit 


Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  79). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


579 
2,016 

1,350,841 

86,24D 

253,194 

7,495 

54,537 

10,705 
9,541 

63,709 
9,123 
5,745 

147,059 

842,274 

309,794 

454 

86,253 
16,769 
3,268 
85,795 

1,350,841 

151, 3U 
161,266 
m,596 

15,667 
443,467 

60,031 

148,071 

217,489 

3,993 

57,286 

19,339 

1,518,953 
1,445,357 

790 

485 

7,656 

15,381 

2,770 

123 

12,510 

1,453 

1,280 

13 

31,135 

1,535,642 

853,380 

53,930 

19,325 

9,312 

84,939 

67,846 

38,980 

567 

1,502 

71,773 

4 

25,765 

10,991 

2,750 

2,626 

291,952 

-16,689 

-17,174 
57,695 
74,869 

5,806 
4,724 
1,082 


52,454 

23,803 
2,027 

1,642 
-39,335 
35,534 


9,607 
3,136 


124 
64 
599 

846,756 

57,580 

148,021 

4,239 

37,600 

2,406 
8,979 
26,735 
2,712 
2,571 

114,767 

458,698 

155,528 

10 

63,522 
20,950 
12,869 

74,841 

846,756 

77,454 
138,555 

71,992 

8,169 

244,237 

31,371 

76,747 

140,489 

104 

61,816 

4,178 

834,442 
765,366 

142 
234 

7,110 
21,029 

1,072 

399 

7,829 

2,531 

78 

48 

28,604 

821,023 
506,100 
13,993 
7,420 
6,006 
26,618 
34,470 
21,045 
380 

193 

38,146 

39 

7,780 

2,519 

4,457 

74 

151,783 

13,a9 

13,185 
42,417 
29,232 

5,542 

5,465 

62 

15 
36,902 

17,676 
1,438 

1,043 
-3,448 
25,787 

6,m 

1,889 


115 

75 

1,039 

1,752,158 

93,287 

331,748 

10,517 

55,596 

19,075 

9,719 

83,937 

972 

16,204 

240,346 

1,000,270 

331,851 

276 

1 

U8,838 

31,886 

9,487 

101,860 

1,752,158 

205,077 
230,864 
119,490 
23,602 
558,353 
104,180 

127,502 
249,754 

1,140 
140,485 

8,289 

1,462,736 
1,358,691 

1,060 

641 

12,578 

24,698 

7,620 

336 

14,822 

3,674 

1,076 

243 

27,297 

1,426,347 

817,381 

34,309 

11,013 

7,780 

51,871 

65,883 

50,081 

861 

1,893 

79,345 

26 

27,263 

10,687 

3,589 

685 

263,680 

36,389 
202 
35,950 
67,712 
31,762 

6,550 

5,554 

762 

234 
61,490 

29,145 
2,516 
58 
1,625 
8,430 

40,226 

17,943 
8,786 


54 
39 
594 

1,920,702, 

120,398 

335,943 

9,862 

56,378 

10,137 

15,476 

132,673 

2,434 

8,482 

309,219 

1,030,793 

327,813 

520 

505 

m,573 

29,611 

7,012 

102,257 

1,920,702 
183,670 
2U,132 
111,785 
19,339 
685,091 
131,011 

123,349 

289,424 

1,535 

186,492 

25,226 

1,757,712 
1,665,001 

560 

300 

14,676 

17,832 

3,389 

1,865 
16,009 
2,752 
2,332 
2,555 
30,3a 

1,712,559 

1,186,278 

21,356 

10,568 

7,485 

35,402 

44,922 

45,786 

699 

890 

98,240 

77 

12,707 

9,713 

3,120 

1,003 

233,312 

45,153 
550 
45,403 
88,158 
42,755 

9,316 
7,338 
1,977 

1 
79,314 

39,808 

3,552 

6 

1,732 

7,327 

50,089 

17,139 
2,394 


24 
15 
579 

1,644,624 

87,253 

355,342 

20,698 

59,011 

21,959 

5,985 

135,062 

3,192 

3,093 

304,757 

579,434 

197,921 


79,398 

4,145 

607 

124,219 

1,544,624 

229,285 
128,229 
145,412 
23,183 
504,050 
115,359 

89,834 
2a,445 

U,805 
176,083 

21,061 

1,516,021 
1,421,954 

1,193 

295 

17,901 

21,559 

3,606 

39 

7,352 

445 

3,354 

6,562 

31,760 


876,828 
37,782 
11,669 

8,424 
45,154 
38,857 
48,815 

1,270 

742 
62,773 
(^) 

18,822 

14,237 

3,259 

1,408 

303,129 

42,842 
5,359 
47,915 
67,518 
19,603 

5,187 
2,208 
2,850 

129 
62,674 

31,379 

2,789 

3 

3,359 

19,895 

39,512 

5,439 
5,395 


26 

20 

715 

3,944,496 

195,837 

4U,754 

7,685 

68,627 

2,572 
8,476 
224,808 
34,162 
38,670 

728,177 

2,719,801 

834,547 

12,568 

852 

89,812 

8,990 

2,923 

216,249 

3,944,496 
244,002 
257,204 
250,699 
39,748 

1,523,569 
330,470 

213,261 

532,858 

5,284 

565,458 

28,057 

2,365,322 
2,224,566 

408 

1,853 

22,403 

44,018 

2,570 

1,108 
6,314 
5,880 
5,301 
2,421 
48,380 

2,204,417 

1,202,868 

19, 3U 

48,678 

9,339 

78,405 

94,148 

1U,770 

2,320 

1,118 
283,050 
357 
21,452 
24,403 
17,110 
1,758 
285,317 

160,905 

1,838 

160,890 

180,447 

19,557 

19,8U 
15,230 
4,505 

78 
151,459 

83,650 

7,457 

3 

7,022 

84,262 

103,819 

45,139 
2,242 


11 

5 

723 

4,914,013 

213,412 
991,792 
44,107 
770,234 

33,465 

158,880 

290,358 

2,367 

2U,a2 

775,427 

1,596,585 

477,715 


153,898 

18,072 

4,576 

194,509 

4,914,013 
373,947 
383,743 
843,917 
48,575 

1,256,690 
398,340 

354,927 
556,579 

15,422 
713,159 

41,386 

2,697,090 
2,469,575 

2,424 

6,784 

51.212 

19,191 

29,863 

1,462 

17,381 

2,774 

5,016 

91,407 

2,687,875 

1,425,024 

22,109 

28,409 

33,899 

53,588 

58,554 

125,399 

1,819 

400 

287,877 

88 

101,673 

12,235 

3,609 

68 

523,124 

9,215 

4,541 

6,972 

159,582 

152,610 

3,303 

417 

2,459 

427 
155,883 

82,652 
7,465 

2,992 
-72,588 
79,926 

45,004 
8,553 


(**)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

^Includes  "Nature  of  business  not  alloc'able"  which  is  not  shown  separately. 

^Less  than  $500  per  return. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS  WITH  NET  INCOME 

Table   21.— BALANCE  SHEETS  AND   INCOME  STATEMENTS,    BY  INDUSTRIAL  DIVISION 

[Money  amounts   in  thousands  of  dollars] 


Total 

consolidated 

retume 

with  net 

income^ 


Agriculture, 
forestry, 

and 
fishery 


Industrial  division 


Wining 


Contract 
construc- 
tion 


Manufac- 
turing 


Trans  por tat  i  on , 

conmuni  ca  t  i  on  ^ 

electric,  gas, 

and  sanitary 

services 


Wholesale 
and  retail 

trade 


Finance, 

insurance, 

and  real 

estate 


(I) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


(8) 


(9) 


Number  of  consolidated  returns, 
Number  of  subsidiaries 


with  net  income. 


Total  assets* 


Cash 

Notes  and  accounts  receivable 

Less ;  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations ; 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less;  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  f rco]  stoclcholders 

Mortgages ,  notes ,  and  bonds  payable  in  one  year  or  more . . . 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings ,  appropriated . . . 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss 

Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapi  tal  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (64  plus  65  minus  37) 

Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax ,  total 

Surcharge 

Additional  tax  for  tax  preferences 

Investment  credit 

Net  income  after  tax  (66  minus  73  plus  76). 
Distributions  to  stockholders : 

Cash  and  property  except  ovm  stock 

Corporation's  own  stock 


11,5*1 
57,511 

864,322,987 

62,649,614 

230,585,111 

4,854,064 

63,613,678 

24,727,478 
26,662,283 
23,983,815 
478,502 
23,684,019 

111,660,938 

407,531,168 

153,048,720 

11,102,401 

4,031,736 

10,285,970 

8,684,828 

4,282,738 

24,890,440 

864,322,937 

46,592,349 
54,123,846 

246,425,323 
4,696,243 

148,169,896 
45,774,018 

79,291,252 
73,739,840 

5,159,235 
163,563,625 

3,212,640 

540,986,907 
505,680,474 

1,316,505 
1,073,340 
13,845,342 
3,325,679 
1,287,494 


84, OM 

3,077,684 
1,144,064 
1,676,950 
2,389,993 
6,085,338 

500,686,396 

334,858,199 
2,788,592 
6,026,765 
1,716,566 
6,421,105 
19,344,311 
17,958,0U 
517,870 

181,054 

22,437,172 

4,960,872 

6,687,139 

5,243,849 

3,365,347 

321,601 

67,857,941 

40,300,511 

879,302 

40,106,473 

2,494,618 

757,131 

1,444,982 

12,241 

280,264 

37,724,905 

19,228,615 

1,732,174 

1,159 

1,189,917 

22,067,775 

17,032,006 
1,143,234 


86 
369 

1,644,233 

61,357 

84,465 

1,790 

151,933 

3,220 
88 

205,314 

1,324 

449 

236,379 

517,960 

112,491 

4,485 

1,806 

64,420 

503 

200 

423,623 


34,575 
158,918 
132,671 

16,381 
410,718 
145,213 

91,140 

437,818 

146 

219,174 

2,516 

2,148,184 
2,039,250 

337 

943 

9,849 

8,013 

1,851 

112 

18,293 
2,418 
3,103 
2,691 

11,324 

2,085,369 

1,461,221 

5,332 

27,065 

2,429 

46,376 

29,139 

32,398 

490 

74 

34,804 

636 

13,544 

5,487 

12,446 

68 

413,810 

62 ,815 

1,163 

63,040 

12,079 

5,389 

2,640 

4,050 
50,971 

23,278 
2,066 

770 
40,532 

7,746 
1,798 


223 
374 

10,950,918 

466,176 

1,741,519 

6,868 

696,629 

66,510 

47,115 

254,028 

1,656 

66,132 

2,104,338 

7,406,412 

3,556,812 

1,622,091 

714,  X7 

202,460 

364,582 

104,602 

293,899 

10,950,918 

784,730 
476,133 

1,224,042 
83,063 

1,543,762 
444,674 

752,271 
1,640,752 

23,903 
4,048,732 

76,149 

7,944,361 
7,537,983 

5,204 
4,106 
45,146 
27,524 
24,517 

1,515 

49,600 
15,972 
58,899 
64,434 
59,411 

6,437,546 

4,213,333 
36,081 
55,073 
4,150 
34,842 
160,865 
108,293 
4,795 

896 
402,548 
735,589 
9,246 
45,087 
42,495 
901 
583,347 

1,506,815 
15,037 

1,517,746 
96,875 
31,239 
50,050 

15,586 
1,421,594 

740,268 

67,123 

446 

20,224 

797,702 

997,739 
13,822 


663 
1,839 

5,440,903 

364,343 

1,555,815 

8,103  ' 

432,786 

19,583 
49,389 
515,336 
9,497 
58,052 

616,793 

2,135,727 

381,606 

132,575 

32,233 

292,477 

12,979 

2,371 

170,359 

5,440,903 

1,003,433 

432,898 

553,414 

26,141 

1,095,005 
548,747 

316,647 
423,260 

24,534 
996,754 

34,935 

3,352,970 
7,966,010 

1,624 

1,346 

71,088 

103,076 

5,669 

1,338 

49,837 

22,056 

9,243 

7,734 

108,894 

8,031,219 

6,644,247 
36,371 
46,756 
6,988 
69,830 
128,913 
123,810 
4,292 

1,155 

171,330 

13,284 

19,229 

37,335 

20,616 

3,064 

648,949 

321,751 

3,967 

324,372 

52,927 

43,439 

7,351 

1,637 
271,468 

131,112 

11,440 

10 

8,740 

202,000 

58,794 
15,069 


3,605 
21,478 

334,739,217 

9,635,349 
75,794,561 

1,150,490 
49,905,060 

4,968,596 

1,656,076 

8,582,083 

156,581 

776,366 

54,608,785 
196,692,479 

96,323,181 
8,712,816 
3,050,034 
5,904,677 
7,796,540 
4,037,849 

14,110,347 

334,739,217 

28,934,535 

26,553,904 
23,455,371 
668,720 
58,416,913 
18,423,540 

34,894,728 

39,683,380 

1,660,943 

104,285,331 

2,238,648 

350,610,725 
336,513,284 

364,524 

38,683 

2,315,973 

1,379,423 

1,042,519 

48,709 

1,815,412 

233,528 

872,201 

2,107,349 

3,829,120 

325,775,049 

223,930,614 

1,202,392 

5,206,956 

670,743 

3,313,214 

11,961,650 

5,723,046 

364,773 

64,520 

12,271,133 

3,886,311 

5,065,287 

3,359,678 

2,610,389 

48,113 

41,041,175 

24,335,676 
8U,218 

25,560,211 

1,249,712 

255,036 

740,110 

254,566 
24,353,533 

12,426,560 

1,120,001 

500 

608,936 

13,742,587 

10,254,624 
829,122 


780 
4,900 

168,005,910 

2,272,239 

7,179,392 

70,777 

4,236,401 

1,713,177 
46,160 

4,151,620 
23,709 
24,340 

13,934,395 

173,594,451 

43,487,791 

210,199 

82,499 

1,000,030 

178,940 

50,618 

3,081,942 

168,005,910 

4,153,781 
6,693,450 
9,938,953 
267,349 
63,745,463 
6,008,851 

31,823,102 

U, 521, 035 

1,010,565 

31,062,192 

218,831 

70,187,955 
68,189,697 

47,245 
17,951 
412,393 
583,685 
57,479 


14,457 

333,073 
54,090 

127,146 
32,768 

317,971 

62,215,003 

37,986,932 

243,455 

228,938 

175,348 

1,201,000 

4,790,803 

3,679,272 

67,938 

7,710 

7,496,134 

162,263 

305,543 

1,253,761 

479,099 

7,688 

4,129,064 

7,972,952 

12,097 

7,967,098 

173,965 

55,706 

103,703 

12,241 

2,315 

7,792,022 

4,046,732 

366,633 

5 

449,779 

4,370,145 

3,931,436 
61,866 


2,748 
11,728 

30,854,434 

1,687,210 

8,469,794 

197,692 

6,960,268 

125,613 

54,563 

955,151 

62,770 
250,797 

3,507,865 

10,678,511 

4,202,646 

177,273 

47,810 

873,270 

151,261 

31,593 

1,379,829 

30,854,434 

4,601,110 
4,107,549 
2,494,991 
168,775 
6,001,739 
1,535,968 

2,657,566 
2,365,339 

132,168 
6,939,730 

200,501 

56,322,777 
55,034,906 

11,772 

3,842 

305,027 

281,660 

20,304 


6,480 

97,156 
15,161 
25,215 
138,751 
382,503 

55,179,767 

41,  US,  705 
283,365 
232,074 
154,946 
905,934 
943,973 
358,980 
23,349 

4,735 

696,466 

97,666 

862,505 

149,783 

76,533 

4,940 

3,745,753 

1,643,010 

15,071 

1,654,239 

163,437 

141,454 

21,376 

607 
1,492,365 

753,418 

65,323 

44 

28,319 

929,140 

380,710 
67,855 


2,339 
11,930 

301,964,798 

47,560,991 

133,868,763 

3,371,123 

715,458 

17,749,313 

24,599,969 

8,748,925 

179, 4X 

22,441,372 

X,  708, 305 

10,622,767 

2,424,407 

230,334 

102,451 

1,464,163 

121,762 

36,094 

4,887,267 

301,964,798 

6,092,946 

14,858,683 

207,483,990 

3,356,665 
13,326,011 
17,923,526 

7,976,351 
14,401,872 

2,231,527 

14,U2,203 

323,976 

35,388,974 
19,336,661 

380,110 
946,323 
10,594,403 
809,835 
100,359 

8,777 

643,909 
733,262 
566,827 
24,103 
689,395 

32,119,530 

9,062,521 
767,219 
115,046 
670,720 
560,646 
1,011,223 
7,132,973 
44,299 

97,164 
337,919 

64,617 
230,432 
313,564 

93,500 

247,578 

10,770,109 

3,269,444 

11,049 
2,334,165 
680,762 
177,876 
502,267 

619 
1,715,972 

793,530 

71,399 

94 

53,392 

1,594,027 

1,281,211 
123,133 


1,096 
4,388 

10,706,030 

601,369 

1,382,088 

47,198 

515,039 


76,461 
203,923 
571,353 
43,531 
66,011 

1,393,990 

5,370,517 

2,052,722 

12,578 

506 

484,067 

58,017 

18,870 

541,382 

10,706,030 

979,129 

787,258 
1,134,619 

109,144 
3,123,417 

743,499 

778,216 

1,265,852 

25,449 

1,376,470 

117,023 

9,481,910 
8,913,718 

5,689 

10,141 

91,463 

127,463 

34,796 

2,656 

65,354 
17,577 
14,311 
12,108 
186,634 

3,795,166 

5,326,152 
164,184 
114,857 
31,189 
284,136 
317,542 
248,692 
7,367 

4,734 

524,823 

456 

131,353 

79,099 

30,063 

4,249 

1,525,715 

686,744 
7,695 

684,298 
59,819 
46,950 
11,935 

8S4 
625,718 

3U,053 

27,624 

60 

19,684 

390,929 

119,719 
30,569 


^Includes  "Nature  of  business  not  allocable"  which  is  not  shown  separately. 

NOTE:  Number  of  returns  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table  22.— SELECTED  BALANCE  SHEET  AND  INCOME  STATEMENT  ITEMS,  INCOME  SUBJECT  TO  TAX,  TAX,  AND  DISTRIBUTIONS  TO  STOCKHOLDERS, 

BY  SIZE  OF  TOTAL  ASSETS,  BY  INDUSTRIAL  DIVISION 

(Money  amounts  in  thousands  of  dollars] 


Industrial  division,  item 


Total 

active 

Small 

Business 

Corporation 

returns 


Size  of  total  assets 


Zero 

assets 


$1  under 
$50,000 


$50,000 

under 
$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 

$1,000,000 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 
$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 
or  more 


(1) 


(2) 


(3) 


C) 


(5) 


(6) 


ALL  UroUSTRIAL  DIVISIOSS  ' 

Number  of  returns: 

With  and  without  net  income.  . . . 

With  net  income 

With  income  tax 


(7) 


(8) 


(9) 


(10) 


(n) 


Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans  ^ 


Depreciable  assets 

Less:  Accumulated  depreciation.. 
Other  capital  assets  less  reserves ^ 

Accounts  and  notes  payable  ^ 

Other  current  liabilities 


Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 


Cost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Employee  benefit  plans 


Net  income  (less  deficit). 

Net  income 

Deficit 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Credit  for  U.  S.  tax  paid  on  nonhighway 

gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 

owi  stock 


AGRICULTURE,  FOEESTEY,  AND  FISHERY 

Number  of  returns: 

With  and  without  net  income 

With  net  income 

With  income  tax 


net. 


Total  assets 

Notes  and  accounts  receivable. 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans  ^ 


Depreciable  assets 

Less:  Accumulated  depreciation.. 
Other  capital  assets  less  reserves^ 

Accounts  and  notes  payable^ 

Other  current  liabilities 


Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 


Cost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Employee  benefit  plans 

Net  income  (less  deficit)..,. 

Net  income 

Deficit 

Income  subject  to  tax 


Inccmie  tax,   total 

Surcharge 

Credit  for  U.S.  tax  paid  on  nonhighway 
gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


233,806 

151, '(38 

161» 

31,91*6,137 
7,o89,lt6l 
6,lt70,2lt8 

5,061,1)53 
1,968,809 

lit,  320, 887 
6,687,098 
2, '•73,517 
9,838,187 
1,670,702 


'(,968,755 
12,262,317 
73,235,'t82 
71, '(50, 316 

297,2112 

51,763,576 
1,367,385 

63l»,201 
1,237,260 

1*27,596 

2,2't7,l81i 

3,030,lt06 

783,222 

12,l't5 

3,298 
25B 

1,068 

1,621, 02't 


9,329 
5,126 


1,872,300 
120, 568 
I'l7,l83 

95,152 
175,882 

1,165,605 

li98,B81i 

595,083 

'(82,303 

38,  111'* 


557,695 

602,225 

1, '125, 075 

I,3l8,'i6l 

1(2,863 

898,61(2 

1(9,561 

56,315 

97,01(3 

2,918 

11,272 
96,81(2 
85,570 


639 
37,607 


1(,798 
1,1(32 


168,037 
11(9,1(65 

3,590 

112,206 

10,579 

5,838 

U,1.65 

273 

-12,720 
ll(,595 
27,315 


(') 
15,11(7 


108,208 

61,328 

(*) 

2,091,282 
370,729 
353,21(7 

1(17,275 
123,728 

1,350,580 
736,726 
88,853 
581(,666 
162,607 


21(6,638 

658,898 

8,635,986 

8,l(l(lt,83lt 

31,611 

■(,91(9,581 
206,981 

11(9,209 
77,575 

11(0,988 
368,962 
227, 97U 

ci 

(♦) 
(*) 

1(9 

173,812 


l(l(,208 
29,781 
(«i 

3,l63,lll( 
61(2,095 
612,881 

517,512 
173,901 

1,763,725 
881,896 
182,508 
890,175 
166,835 


1(1(1(,009 
1,21(2,956 
8,1(58,288 
8,299,151 

26,30li 

5,378,985 
191,295 

55,883 
168,01(5 

39,605 

21(4,819 

373,173 

128,35'( 

(♦) 

(♦) 
(♦) 

157 

188,0'(8 


'('(,932 
33,961 
(♦) 

7,100,199 
1,617,01(9 
1,1(57,1(1(0 

1,090,052 
1(66,528 

3,215, 32l( 
1,525, 83l( 

523,021 
2,022,352 

379,912 


986,31(5 

3,01(2,560 

17,151,868 

16,776,830 

51,032 

11,826,1(62 

311(,81(U 

119,21(6 

288,83l( 

97,078 

563,816 
69'(,lo8 
130,292 
(♦) 

(♦) 
(♦) 

196 
329,979 


19,6l'( 
15,172 


6,697,109 
1,517,909 
1,509,1(20 

l,0l(9,61(lt 
365,677 

3,057,51(7 
1,1(61,689 

1(39,866 
2,101),  201 

31(5,61(3 


998,196 
2,623,631 
16,1(71,788 
16,132,318 

59,70U 

12,1(50,05') 

265,715 

11(5,188 

252,808 

78,51(9 

1(89,913 
599,827 
109, 911( 


262 
1(03,821 


7,553 
6,172 
(♦) 

5,108,703 
1,057, 37'( 
1,023,757 

753,1(09 
318,709 

2,191,l(Ol( 
962,59l( 
562,515 

1,631, 311( 
217,268 


992,119 
1,929,933 
8,185,31(1 
7,903,552 

28,817 

6,005,1(53 

167,206 

111),  572 

168,217 

51,296 

307,001 
383,621 

76,620 

(♦) 

(•) 
(*) 

198 

11)7,963 


i(,352 
3, 1)73 


6,397,52') 
1,660,536 
1,332, 13l( 

895,515 
1)26,397 

2,301,506 
91)6,112 
1(93,033 

2,31(0,21(2 

338,117 


l,105,3l(l( 
1,992,799 
12,935,837 
12,610,119 

6U,688 

10,l89,97l( 
185,066 
138,822 
176,620 
69,11)9 

1)1)1),  oil) 

518,895 

7l(,88l 

998 

277 
23 

170 

307,901 


3l(9,52l( 
79,013 
79,570 

l(8,2l(l( 
24,778 

117,322 
1(3,607 
27,1(65 

112,827 
27,329 


94,233 
70,199 
1(80,299 
'(57,269 

5,8l'( 

377,828 
7,585 
7, '(63 
8,947 
2,029 

20,969 
24,879 

3,910 


11 
19,479 


333,316 
75,097 
41,248 

56,351 
44,687 

92,132 
32,748 
29,609 
112,074 
22,157 


63,464 
93,479 
371,956 
332,474 

22,305 

260,891 
3,907 
5,972 
7,057 
1,828 

40,703 

44,665 

3,962 


29,790 


(♦) 
(♦) 


(•) 
(♦) 

(♦) 

(♦) 
(*) 
(♦) 
(♦) 
(») 

(*) 
(♦) 
(*) 


(♦) 


2,704 
1,481 


52,948 
5,664 
3,012 

5,663 


49,258 
24,904 
10,387 
12,059 

3,460 


10,163 

20,748 

138,146 

128,767 

5,31J. 

826,616 

3,220 

1,558 

5,180 

128 

4,358 
9,566 
5,208 


40 
770 


1,990 
1,071 


149,711 

15,094 

8,661 

18,158 
l4,88l 

117,207 
50,230 
20,205 
35,156 

1,778 


41,022 
48,111 
171,602 
154,519 

6,271 

101,814 

4,783 

5,023 

12,363 

127 

2,370 
14,817 
12,447 


71 
5,807 


2,348 
1,330 


390,680 
25,517 
19,876 

12,842 
25,880 

250,278 
98,205 

143,112 
88,459 
10,648 


79,197 
168,444 
303,557 
290,061 

5,014 

188,398 

9,619 

8,992 

21,997 

17 

11,401 
25,262 
13,861 


153 
8,899 


1,023 
563 


338,263 
14,572 
25,545 

19,992 
50,682 

248,765 
111,146 
85,344 
112,269 
9,302 


97,042 
101,687 
259,294 
241, 582 

8,919 

154,587 

8,651 

14,129 

19,857 

2,071 

-9,358 
6,778 
16,136 


124 
225 


765 
409 


510,671 
28,416 
41,305 

18,634 
46,786 

263,870 
116,842 
189,591 
106,811 
6,177 


186,125 
179,435 
312,303 
282,572 

7,589 

209,919 
10,947 
13,883 
20,719 


3,892 
17,445 
13,553 


145 
5,069 


294 
170 


410,440 
29,645 
40,998 

19,500 
33,581 

229,757 

95,022 

142,170 

118,413 

6,703 


136,743 

81,156 

206,296 

187,932 

9,656 

135,811 

5,645 

11,977 

16,182 

265 

3,276 
19,661 
16,385 


102 
9,962 


19,587 
7;786 

363 

1,144 

6,470 
2,535 
4,274 
9,136 
346 


7,403 

2,644 

25,099 

24,755 

34 

21,719 
206 

715 

557 
50 

320 
459 
139 


4 
620 


92,081 

32,746 

494 

6,461 
9,721 

27,349 
6,991 
21,639 
20,155 
1,036 


15,896 
51,699 
38,482 
30,862 

3,177 

24,092 

1,262 

515 

872 

187 

6,871 
6,871 


5,084 


(12) 


613,285 
36,913 
60,057 

226,990 
14,683 

203,998 
88,901 

105,008 

20,181 

9,798 


22,511 
556,163 
337,600 
313,442 


188,050 

12,945 

1,288 

12,186 

10,027 

810 
810 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Table    22.— SELECTED   BALANCE    SHEET  AND    INCOME    STATEMENT    ITEMS,    INCOME   SUBJECT   TO  TAX,    TAX,    AND   DISTRIBUTIONS   TO    STOCKHOLDERS, 

BY    SIZE   OF    TOTAL  ASSETS,    BY    INDUSTRIAL  DIVISION— Continued 

(Money  amounts  in  thousands  of  dollars; 


Industrial  division,    item 


MmmG 


Total 
active 
Small 
Business 
Corporation 
returns 


Number  of  returns: 

With  and  without  net  income. 

With  net  income 

With  income  tax 


Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans^ 


Depreciable  assets 

Less  accumulated  depreciation.... 
Other  capital  assets  less  reserves^ 

Accounts  and  notes  payable'' 

Other  current  liabilities 


Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss    


Cost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Employee  benefit  plans 

Net  income  (less  deficit).... 

Net  income 

Deficit 

Income  subject  to  tax 


Income  taXj  total 

Surcharge 

Credit  for  U.S.  tax  paid  on  nonhighway 
gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


CCNTRACT  CCMSTRUCTION 

NuBiber  of  returns: 

With  and  without  net  income..... 

With  net  income 

With  income  tax 


Total  aBsets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans^ 


Depreciable  assets 

Less:  Accumulated  depreciation... 
Other  capital  assets  less  reserves^ 

Accounts  and  notes  payable'' 

Other  current  liabilities 


Mortgages,  notes,  and  bonds  payable  in  one 
year  or  more 

Met  worth 

Total  receipts 

Business  receipts 

Net  lorig-term  capital  gain  reduced  by  net 
short-term  capital  loss 


Cost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Employee  benefit  plans 


Net  income  (less  deficit). 

Net  income 

Deficit 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Credit  for  U.S.  tax  paid  on  nonhighway 
gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


(1) 


2,181 

(*) 

1,202 

361l,2l*2 
90,959 
15,892 

58,675 
18,873 

352,15't 
207, 15"* 
25,23't 
10li,688 
9,'t02 

37,733 
171,857 
567,590 
51*7,672 

\:\ 

2,522 

325,996 

16,981 

7,612 

32,81tl| 

(*) 

5,515 

27,713 

3't,011 

6,298 

(♦) 
(*) 

109 
22,832 


21,355 
1'<,716 


3,'»3l*,635 

1,173,365 

'197,161 

606,186 
163,21*2 

1,'*5'*,583 
71*3,001 
11*6,887 

1,231,789 
286, 938 


1*51,369 

971,590 

8,991,1*97 

8,893,298 

11,112 

7,11*7,591* 
177,722 

5!*,  761* 
160,51*1 

53,91*0 

271,222 
352,375 
81,153 


62 
171*,  827 


Size  of  total  assets 


Zero 
assets 


$1  under 
$50,000 


(2) 


(♦) 


ll*,2l*3 
ll*,ll*l* 


■,830 
281 
118 
198 


1,521* 
1,11*9 


1,11*5 


(3) 


l,02l* 
1*61 


19,207 

2,51*8 

122 

1,1*23 
1,1*02 

19,837 

8,706 

1,772 

3,590 

357 


1*,61*8 

5,1*89 

90,020 

88,205 

19 
60,1*98 

2,272 

538 

2,869 

1,860 

3,325 
6,131* 


I* 
2,156 


10,1*70 
6,332 


220,038 
63,385 
22,867 

1*6,878 
17,618 

133,951 
76,118 
1*,690 
73,283 
18,1*97 


16,361* 

71,60l| 

1,11*0,371* 

1,131*, 01*6 

1,193 

816,111 

27,305 

3,61*1* 

15,979 

5,081 

2l*,9li2 
1*8,1*39 
23,1*97 


30,1*26 


$50,000 
under 
$100,000 


(1*) 


(♦) 


(») 
(*) 

(•) 
(*) 
(♦) 
(*) 
(♦) 


(*) 
(♦) 
(*) 
(♦) 

(*) 

(♦) 
(*) 
(♦) 
(*) 


(♦) 
(*) 
(♦) 


(•) 


3,583 
2,920 


256,978 

71*,  971 
31,369 

59,159 

12,226 

130,1*11* 

61*,  1*07 

6,820 

83,901 
13,306 


18,267 
118,505 
850,831 
838,960 

2,825 

601*,  31*2 

21,299 

1*,586 
ll*,887 
6,1*1*2 

1*1,825 

1*8,059 

6,231* 


16,051 


$100,000 

under 
$250,000 


(5) 


$250,000 

under 
$500,000 


(6) 


$500,000 

under 
$1,000,000 


$1,000,000 

under 
$5,000,000 


(7) 


765 
511 


233,236 
59,591 
13,689 

1*3,639 
5,327 

21*6,1*23 
11*5,918 

3,719 
77,060 

5,157 


16, 532 
106, 362 
329,810 
319,231 

1*1*8 

187,1*18 

9,1*31 

5,370 

21,921* 

2,871 

ll*,557 

17,1*22 

2,865 


87 
15,035 


3,91*2 
3,123 


617,232 

231,216 

85,1*01* 

U9,037 
36,393 

251,192 
129, 960 

17,1*99 
238,513 

1*5, 91^ 


1*1*,  931 

227,751* 

1,881,1*92 

1,866,588 

137 

1,1*67,279 
36,715 
6,752 
30,027 
12,1*90 

58,11*9 

70,015 
11,866 


21* 
35,605 


1,239 
882 


1*31*,  576 
129,781 
1*0,671* 

91,113 
13,676 

203,187 
99,038 
25,089 

125,51*8 
1*8,601 


69,503 

93,71*2 

1,028,21*8 

1,023,756 

1,212 

832,556 

25,71*7 

10,727 

22,751 

5,576 

22,686 

28,733 

6,01*7 


29,561 


829 
57I* 


559,931 
168,576 
79,1*90 

81.,  828 
30,327 

298,653 
136,1*18 

23,512 
196,676 

37,1*36 


108,136 

155,1*81* 

1,11*1,030 

1,U6,796 

1,1*35 

916,009 
21*,  090 
16,539 
35,690 
5,652 

ll*,806 
1*2,752 
27,91*6 


823 


$5,000,000 

under 
$10,000,000 


(8) 


32 

21* 

1 
1 

53,380 

11,691* 

877 

5,970 
6 

7,568 

7,353 

266 

1*8,852 
28,818 

1*,889 
13,012 

2,050 

1,661* 

232 

1*,266 

18 

5,203 
28,561* 
65,996 
63,371* 

5,952 
3,575 
3,373 

65 

- 

38,599 
1,976 

879 
'*,591 

61*7 

853 

31*1* 

16 

170 

3,691 

l.,006 

315 

221* 
221. 

16 

2,210 


810 
766 


1,159,095 
1*76,171 
189,789 

169,392 
1.1,268 

393,128 
211*,  021 
53,135 
1*73,1*1*8 
105,671 


131*,  1*80 

280,535 

2,783,791* 

2,762,1*57 


,379,005 
1*0,391* 
10,563 
37,032 
17,827 

101, 380 

10l»,692 

3,312 


25 
56,826 


$10,000,000 

under 
$25,000,000 


(9) 


101,289 
17,961* 
1*0,916 

2l*,280 
2,110 

12,098 
7,259 
5,139 

23,358 

15,71*3 


33,676 
13,886 
106,973 
105,1*02 

1*2 

88,521 
1,173 

312 
1,071* 

538 

3,751 

3,901 

150 


3 
2,966 


$25,000,000 

under 
$50,000,000 


(10) 


85,1*96 
U,301 
6,652 

11,1*99 
9,621* 

31,960 
15,780 
11,003 
17,062 
1,772 


26,012 

10,080 

1*1*,  512 

1*1,11*9 


31*.  91*1 

718 

1,523 

2,903 

331* 

2,159 

3,111 

952 


10 
1,1*21* 


$50,000,000 
or  more 


Cii) 


30,913 

8,357 
1*91* 

2,870 
1*,115 

10,705 
6,561* 

10,325 

I*,  596 

1*00 


7,833 

16,116 
25,51.4 
21,81.6 

1,71.6 

17,623 
869 
1.26 
593 

137 

'.,055 
1*,055 


(12) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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BY  SIZE  OF  TOTAL  ASSETS,    BY  INDUSTRIAL  DIVISION— Continued 


(Money  amounts  in  thousands 

3f  dollars! 

Total 

active 

Small 

Business 
Corporation 

returns 

Size  of  total 

assets 

Industrial  division,    item 

Zero 
assets 

$1  under 
$50,000 

$50,000 
under 
$100,000 

$100,000 

under 
$250,000 

$250,000 

under 
$500,000 

$500,000 

under 
(1,000,000 

$1,000,000 

under 
$5,000,000 

$5,000,000 
under 

$10, 000,00c 

10,000,000 

under 
$25,000,000 

525,000,000 

under 
550,000,000 

$50,000,000 
or  more 

(1) 

(2) 

(3) 

(1*) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

Number  of  returns: 

25,128 

17,066 

2 

5,192,106 
1,292,231* 
1,057,951* 

876,631* 
289,31*0 

2,582,189 
1,333,1*35 

226,312 
1,350,325 

289,212 

1*61,538 
2,70l*,757 
11,082,003 
10,927,972 

1*6,611* 

7,730,293 
21*6,199 
66,1.83 
215,991* 
112,331 

1*75,1*65 

572,1*51* 

96,989 

651 

179 

16 

1*6 
306,31*2 

(♦) 
(*) 

(♦) 
(*) 

(•) 

^ 
(* 

* 

* 

10,257 
5,310 

221,038 
53,517 
32,536 

36,616 
12,501- 

177,1*21* 

105,901 

5,716 

67,160 

20,601 

28,251 

57,259 

833,510 

829,562 

953 

55l*,886 
21*,  330 

3,670 
16,877 

6,523 

-5,035 
27,022 

32,057 
9,315 

1*,237 

3,166 

311*,  928 
90,758 
57,888 

50,795 
13,282 

191*,  267 

106,051 

1*,175 

69,057 

21,812 

22.009 
138,306 
90l*,575 
898,992 

2,108 

610,936 
22,331* 

1*,1*98 
18,680 

5,127 

27,91*0 
1*5,136 
17,196 

16,629 

5,261* 
1*,139 

839,626 
21*1,830 
135,153 

10l*,81*0 
55,231* 

533,801 
262,390 

18,175 
225,733- 

50,11.9 

103,616 

387,612 

2,005,61*9 

1,962,597 

1>,563 

1,291,568 
1*9,632 
11,271 
1*7,222 
19,393 

93,799 
110,1*79 
16,680 

5 
51,  ll*8 

3,279 
2,716 

1,173,068 
296,000 
265,11*3 

173,302 
65,087 

671*,  569 
372,512 

26,666 
351*,  31*6 

73,560 

76,1*96 

577,1*29 

2,671,791* 

2,851,795 

1*,290 

2,100,822 

61,755 
15,562 

58,81*7 
29,560 

130,162 
llA,200 
ll*,038 

13 
105,01.5 

1,286 
1,131 

888,757 
261,007 
221.,  028 

130,371* 
56,017 

31*9,301 
175,219 

28,1*07 
21*8,570 

50,1*21* 

86,679 

1*1*5,336 

1,790,028 

1,768,300 

2,31*0 

1,279,992 
37,679 
11,656 
21*,  71*9 
20,262 

81*,  920 
91*,  1*76 
9,556 

1 
35,931* 

63I1 

536 

2 

990,182 
257,791 
260,171. 

130,661 
61,925 

1*11,505 
180,356 

21,1*56 
323,972 

1*7,603 

112,891 

1*1.8,202 

2,112,51.3 

2,086,81.6 

10,360 

1,568,597 
33,91*0 
17,052 
33,912 
20,038 

99,135 

106,209 

7,071* 

651 

179 
16 

12 

62,390 

8 

8 

51*,  682 
ll.,127 
11,058 

6,607 
1*,1*02 

19,386 
11,31*0 

1*, 1*1*3 
9,658 
5,290 

7,288 
29,605 
81*,  379 
79,952 

3,378 

58,691* 
1,906 
1,157 
2,183 
513 

10,1.30 
10,1.30 

2 

8,281. 

5 
5 

67,091 
17,013 
11,917 

15,286 
l*,9l*l 

16,809 
10,390 
11,309 
10,673 
9,955 

37,761^ 
123,775 
101,268 

17,191 

66,356 
1,215 

231* 
1,01.9 

635 

29,127 

29,127 

2 

15,013 

1 
1 

29,1*51 
23,276 

3,163 
1,268 

1,109 
375 
957 
975 

1,397 
27,079 
11,871 

9,016 

1,1.31 

6,1.69 
330 

89 
262 

50 

2,791 
2,791 

2,581* 

1 

1 

- 

613,285 

Notes  and  accounts  receivable,   net    

36,913 
60,057 

Cash,   Government  obligations,    and  other 

226,990 

ll.,683 

203,998 

Less:     Accumulated  depreciation  

Other  capital  assets  less  reserves^ 

88,901 

105,008 

20,181 

9,798 

Mortgages,   notes,    and  bonds  payable  In 

22,511 

556,163 

337,600 

313,1*1.2 

Wet  long-term  capital  gain  reduced  by- 

188,050 

12,91*5 

1,286 

12,186 

10,027 

Net  income    (less  deficit)    

810 

610 

- 

- 

. 

- 

Credit  for  U.S.   tax  paid  on  nonhighway 

11 

Distributions  to  stockholders  ejccept  in 

. 

TRANS PORTATICM,    COMMUNICATION,    ELECTRIC, 
GAS,    AND   SANITARY  SERVICES 

Number  of  returns: 

9,157 
5,U58 
(♦) 

1,031*,  381 

165,156 

23,873 

183,1*28 
1*9,656 

877,208 
1*03,253 

37,615 
235,325 

51,651* 

222,762 

1*17,811 

1,819,101 

1,776,628 

20,71*3 

1,132,893 

71*,  293 

22,553 

91,937 

9,1*06 

67,251 
10l|,732 

37,1*81 
(♦) 

(*) 
(♦) 

67 

1*3,116 

(*) 

(*) 
(*) 

(♦) 

(♦) 

(•) 
\:\  _ 

11,031* 

2,1U6 

85,096 

1U,285 
3,331 

lll,61*5 
2,279 

60,231* 
1*0,158 

1,376 
16,61*5 

U,033 

ll»,726 

30,527 

291*,  325 

291,537 

1,170 

166,951 

6,181* 

1,613 

6,881* 

716 

1,503 
11,712 
10,209 

{') 
1*,667 

2,556 
1,637 

172,709 

21*,  51*9 

1,651 

26,213 
6,357 

181.,  376 
92,676 

l.,330 
36,371 

5,036 

35,289 
71,273 
367,277 
362,519 

110 

207,31.0 
15,751* 

3,632 
22,678 

1,596 

12,658 
21,070 
8,212 

60 
11,063 

1,1*32 
920 

225,282 

1*7,509 

6,521 

22,637 
19,893 

207,71*5 
93,51.9 

7,1*1.7 
51,950 

6,208 

53,713 
77,763 
283,850 
277,272 

1,829 

168,169 
13,21*0 

5,036 
16,591* 

1,989 

3,219 

10,101 

6,882 
2,899 

816 
562 

271*,  353 

1*2,758 

1*91* 

1*9,697 
5,910 

237,976 

101,701* 

13,263 

76,030 

13,066 

65,107 
106,011 
1*88,722 
1*81,871* 

1,81A 

290,855 

19,751 

6,980 

26,1*01 

2,307 

21,018 
26,8ll* 
7,796 

13,257 

(♦) 

(♦) 
(♦) 
(♦) 

\:] 
(♦) 

(*) 
(*/ 
(*) 
(*) 

(♦) 

(*) 

(♦) 

[:] 

E:1 

(♦) 
(♦) 

(•) 
(♦) 

111 
37 

169,126 
1*5,099 

8,185 

33,728 
5,950 

9l*,659 
1*2,709 
8,892 
31*,  390 
11,938 

31,085 
78,850 
198,062 
1911,330 

531* 

11*7,578 
8,565 
2,1.22 
8,715 
2,286 

3,387 
7,751* 
1*,367 

1. 
6,729 

2 
2 

U,677 

2,678 

69 

2,213 
1*80 

11,01*2 

6,535 

1,1*89 

3,172 

281 

1,983 

5,767 

23,101* 

22,226 

851 

16,588 
872 
212 
852 
359 

1,228 
1,228 

2 
1*33 

1 
1 

10,573 
1,093 

1.31 
6,763 

1.63 
236 
27 
125 
631 

1,01*9 
8,566 
5,762 
2,818 

2,1*1*9 

1,175 

39 

131* 

160 

31 

3,036 
3,036 

1,985 

- 

- 

- 

. 

Notes  and  accounts  receivable,  net   

_ 

Cash,   Government  obligations,    and  other 

. 

- 

. 

Other  capital  assets  less  reserves^ 

- 

- 

Mortgages,   notes,    and  bonds  payable  in 

- 

- 

- 

Net  long-term  capital  gain  reduced  by 

. 

_ 

- 

- 

- 

- 

. 

- 

Deficit   

- 

- 

_ 

- 

_ 

own  stock  

- 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


162 

ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,    FORM  1120S 


Corporation  Returns/1969 


Table  22.— SELECTED  BALANCE  SHEET  AND   INCOME  STATEMENT  ITEMS,    INCOME   SUBJECT  TO  TAX,    TAX,   AND  DISTRIBUTIONS  TO  STOCKHOLDERS, 

BY   SIZE  OF   TOTAL  ASSETS,    BY  INDUSTRIAL  DIVISION— Continued 
[^toney  amounts  in  thousands  of  dollars] 


Industrial  division.    Item 


Total 

active 

Small 

Business 

Corporation 

s 

Lze  of  total 

assets 

Zero 
assets 

$1  under 
$50,000 

$50,000 

under 

$100,000 

$100,000 

under 

$250,000 

$250,000 

under 
$500,000 

$500,000 

under 

$1,000,000 

$1,000,000 

under 
$5,000,000 

$5,000,000 

under 
$10,000,000 

$10,000,000 

under 
$25,000,000 

$25,000,000 

under 
$50,000,000 

$50,000,000 
or  more 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(u) 

(12) 

92,525 
63.91*6 
(*) 

1,580 
663 

37,718 
21,399 

19,793 
13,780 
(♦) 

20,491 
16,666 
(♦) 

6,666 
7,586 

2,423 
2,369 

1,638 
1,466 
(»5 

9 

8 

5 
5 

- 

- 

12,396,560 
2,977,1197 
11,612,919 

- 

842,613 
127,452 
271,956 

1,421,450 
276,990 
486,704 

3,244,012 

730,661 

1,186,138 

2,988,740 

780,280 

1,154,040 

1,573,404 
4u,901 
649,293 

2,206,921 
604,204 

620,677 

58,494 

21,866 

19,561 

60,926 
24,l4l 
22,548 

- 

- 

l,lt66,279 
5lt6,81t9 

- 

144,375 
33,154 

196,741 
50,688 

421,572 
130,796 

326,440 
92,267 

166,662 
80,023 

193,182 
152,156 

6,496 

4,001 

6,791 
3,764 

- 

- 

11,202,668 
2,120,966 

350,1*72 
ll,  184,532 

577,966 

- 

423,208 
226,588 

18,054 
254,883 

54,936 

626,106 
322,654 

37,386 
428,406 

77,274 

1,153,119 
574,603 
94,847 
937,198 
167,471 

981,586 
521,449 
80,366 
1,056,935 
143,220 

424,874 
221,843 

50,446 
557,877 

54,795 

576,503 

247,046 
66,445 

872,915 
78,083 

10,256 
4,687 

395 

42,146 

1,278 

5,016 
1,916 

533 
34,172 

909 

- 

- 

1,252,772 

5,328,030 

111,196,613 

110,654,5111 

111,697 
108,691 

92,388 

262,481 

3,738,811 

3,679,167 

145,298 

593,173 

4,832,127 

4,784,853 

327,481 

1,542,792 

10,561,265 

10,427,481 

260,723 

1,285,749 

10,785,553 

10,665,819 

128,792 

761,472 

3,880,445 

3,832,043 

271,134 

852,411 

6,963,351 

6,835,765 

6,198 

5,612 

201,236 

200,145 

756 
24, 340 
122,126 
120,557 

- 

- 

65,809 

2,052 

9,222 

7,685 

6,586 

1,152 

3,134 

35,478 

303 

197 

- 

- 

31,138,155 
531,189 
221,957 
3611,766 
118,332 

87,763 

2,065 

562 

1,500 

10 

2,315,169 
77,185 
15,468 
47,842 
10,538 

3,273,058 
84,661 
20,098 
58,313 
10,796 

7,780,296 
136,623 

49,969 
104,041 

30,200 

8,668,114 

107,154 

56,789 

77,641 

28,987 

3,062,333 
51,100 
22,556 
31,030 
14,645 

5,668,490 
70,824 
53,191 
41,912 
22,489 

179,755 

757 

2,017 

1,303 

405 

103,175 

620 

1,285 

1,204 

262 

- 

- 

917,668 
1,126,168 
208,500 
(») 

-1,194 
2,834 
4,028 

41,841 
110,689 
68,848 

105,693 
155,483 

49,790 

(♦) 

259,051 
299,919 
40,868 
(♦) 

200,214 

228,845 

28,631 

105,464 

111,289 

5,825 

196,165 
206,593 

10,408 

(*) 

3,932 

4,034 
102 

6,482 
6,482 

- 

- 

; 

[:] 

. 

. 

(♦) 

(♦) 

. 

. 

{*) 

_ 

_ 

_ 

_ 

- 

- 

(•) 

(*S 

- 

- 

(*) 

- 

- 

- 

- 

109 

(') 

- 

11 

(>) 

63 

10 

5 

(') 

- 

- 

- 

596,688 

2,754 

44,609 

79,728 

149,187 

121,986 

60,628 

127,395 

3,002 

7,199 

- 

- 

28,606 
17,071 
(*) 

920 
(•) 

12,452 
7,349 
(♦) 

5,412 
3,272 

6,031 
3,838 

2,195 
1,226 

1,024 
767 

560 
352 
(*) 

7 
6 

5 
3 

1 
1 

- 

li,  049,917 

797,196 

23,5118 

- 

210,683 

45,178 

102 

379,629 

68,269 

67 

937,537 

190,749 

5,437 

751,123 

147,534 

15,717 

695,073 
127,299 

926,051 

183,417 

2,225 

44,534 
19,761 

73,570 
13,878 

31,717 
1,111 

« 

1,290,657 
1165,900 

. 

59,279 
24,788 

65,240 
53,855 

251,067 
131,409 

299,242 
96,409 

269,840 
26,752 

298,133 
106,087 

6,447 
5,494 

20,961 
16,768 

428 
4,338 

- 

700,261 
166,851 
767,079 
1,552,503 
238,818 

_ 

61,501 
25,382 

34,147 
58,270 
15,841 

92,124 
33,462 
84,920 
100,035 
15,524 

180,641 
57,254 
165,703 
293,296 
61,643 

76,296 

12,512 

122,794 

240,696 

31,545 

68,786 

11,925 

176,838 

389,462 

36,461 

159,359 
40,156 
143,345 
396,951 
68,537 

10,292 
2,326 
3,101 

17,885 
1,764 

15,523 
3,782 
5,874 

41,304 
6,847 

15,535 

52 

10,357 

14,584 

636 

- 

788,2311 

961,407 

2,231,634 

1,592,735 

14,784 
565 

21,483 

79,462 

408,511 

346,639 

81, 541 
123,262 
338,164 
292,294 

191,340 
274,181 
541,995 
420,236 

167,016 
203,439 
358,155 
219,403 

101,060 
110,692 
314,531 
192,640 

191,274 
152,520 
188,425 
75,574 

11,278 
1,593 

15,223 
1,912 

16,576 
7,754 
50,779 
43,270 

6,666 
8,504 
1,067 

- 

73,164 

1,025 

6,812 

5,499 

12,593 

41,913 

1,196 

3,214 

652 

80 

- 

- 

454,308 
68,965 
98,554 
43,966 
30,442 

436 

983 

2,630 

1,700 

62,031 

10,348 

5,072 

6,308 

6,216 

68,583 

11,024 

7,354 
6,502 
4,797 

109,071 
16,221 
18, 480 
12,966 
4,430 

54,673 

12,790 

21,124 

5,249 

4,356 

103,681 

9,039 

15,921 

4,069 

6,004 

15,314 
7,253 

24,554 
5,385 
2,378 

326 
477 
1,254 
632 
157 

40,193 

767 

2,165 

1,118 

104 

63 
17 

- 

225,624 
324,463 
96,839 
(*) 

7,795 

22,048 
44,197 
22^149 

12,983 
29,623 
16,840 

39,286 
55,635 
16,349 
(♦) 

86,706 
99,743 
13,037 

39,256 

44,704 

5,448 

26,692 
4l,108 

iyi6 

3;645 

3,895 

250 

-826 
1,729 
2,555 

25 
25 

- 

\:] 

. 

n 

- 

1:] 

- 

. 

\:] 

- 

- 

- 

- 

{') 

- 

- 

- 

- 

- 

- 

(') 

(') 

- 

- 

- 

188,960 

4,919 

21,472 

22,516 

23,321 

86,721 

5,465 

20,131 

3,109 

1,304 

- 

- 

WHOI£SAI£  AHD  RETAIL  TRADE 

number  of  returns: 

With  and  vrithout  net  income   

Kith  net  inccane   

With  income  tax  

Total  aBsets 

Notes  and  accounts  receivables  net  

Inventories  

Cash,  Government  obligations,  and  other 

current  assets  

Other  Investments  and  loans ^ 

Depreciable  assets  

Lesst  Accumulated  depreciation  

Other  capital  assets  less  reserves^ 

Accounts  and  notes  payable^ 

Other  current  liabilities  

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more  

Net  worth  

Total  receipts    

Business  receipts    

Net  long-term  capital  gain  reduced  by 

net  short-term  capital  loss    

Cost  of  sales  and  operations    

Taxes  paid  

Interest  paid  

Depreciation  

Qi5)loyee  benefit  plans  

Net  Income  (less  deficit)  

Net  Income  

Deficit  

Income  subject  to  tax  

Income  tax,  total  

Surcharge  

Credit  for  U.  S.  tax  paid  on  nonhighway 

gas  and  lubricating  oil  

Distributions  to  stockholders  except  in 

own  stock  

FINANCE,  INSURANCE,  AND  REAL  ESTATE 

Number  of  returns: 

With  and  without  net  income  

With  net  income  

With  income  tax  

Total  assets  

Notes  and  accounts  receivable,  net  

Inventories  1 

Cash,  Government  obligations,  and  other 

current  assets  

Other  investments  and  loans ^ 

Depreciable  assets  

Less:  Accumulated  depreciation  

Other  capital  assets  less  reserves^...., 

Accounts  and  notes  payable* , 

Other  current  liabilities  

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more  , 

Net  worth  

Total  receipts  

Business  receipts  , 

Net  long-term  capital  gain  reduced  by 

net  short-teem  capital  loss  , 

Cost  of  sales  and  operations   , 

Taxes  paid , 

Interest  paid  , 

Depreciation  , 

Employee  benefit  plans  , 

Net  income  (less  deficit)  , 

Net  income  , 

Deficit  

Income  subject  to  tax , 

Income  tax,  total  

Surcharge  

Credit  for  U.  S.  tax  paid  on  nonhighway 

gas  and  lubricating  oil  

Distributions  to  stockholders  except  in 

•wn  stock  

Footnotes  at  end  of  table.     See  text  for  explanatory  statea^ents  and  for  "Description  of  the  Sanple  and  Limitations  of  the  Data.' 
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ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,    FORM  1120S 

Table  22.— SELECTED  BALANCE  SHEET  AND  INCOME  STATEMENT  ITEMS,  INCOME  SUBJECT  TO  TAX,  TAX,  AND  DISTRIBUTIONS  TO  STOCKHOLDERS, 

BY   SIZE  OF  TOTAL  ASSETS,    BY  INDUSTRIAL  DIVISION— Continued 
(Money  amounts  in  thousands  of  dollars) 


Industrial  division,    item 


Total 
active 

Small 

Business 

Corporation 

returns 


Size  of  total  assets 


Zero 
assets 


El  under 
550,000 


$50,000 

under 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 

$1,000,000 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 
$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 
or  more 


SERVICES 

Number  of  returns: 

With  and  without  net  income  

With  net  income  

With  income  tax  

Total  assets  

Notes  and  accounts  receivable,  net  

Inventories  

Cash,  Government  obligations,  and  other 

current  assets  

Other  investments  and  loans^ 

Depreciable  assets  

Less :  Accumulated  depreciation  

Other  capital  assets  less  reserves^...., 

Accounts  and  notes  payable* 

Other  current  liabilities 

Mortgages,  notes »  and  bonds  payable  in 
one  year  or  more  

Net  worth  

Total  receipts  

Business  receipts  

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Cost  of  sales  and  operations  , 

Taxes  paid 

Interest  paid , 

Depreciation 

Employee  benefit  plans 

Net  income  (less  deficit)  , 

Net  income 

Deficit  , 

Income  subject  to  tax 

Income  tax,  total 

Surcharge 

Credit  for  U.  S,  tax  paid  on  nonhighway 
gas   and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


(1) 


(2) 


(3) 


(It) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(li) 


(12) 


1*5,308 
26,792 


3,590,857 

kh6,79l 

90,206 

1*80, 5l|0 
258,221 

2,9811,870 

1,192,990 

322,619 

691,521 

176,501 


1,196,188 
1,102,068 
5,876,621 
5,693,82l| 

31*,  3711 

2,895,295 

202,2l»9 

105,890 

230,006 

9't,507 

251,779 
1*19,103 
167, 32l< 


36 
250,537 


1,321* 

(♦) 


9,899 

9,236 

1*1*1. 

5,776 
510 

2,1*73 
728 


-5,282 
(*) 
6,Ol*5 


71. 


29,l*li8 
16,851 


1*39,580 
58,691* 
19,319 

108,353 
29,058 

1*05,167 

228, 969 

12,681 

98,576 

1*1.,  881 


58,615 

131,972 

1,992,288 

1,91.6,691 

6,931 

869,319 
5ll,135 
7,831 
1*5,270 
1*1*,  513 

U8,08l 
111,203 
63,122 


5 
60,197 


6,278 
3,730 


1*1*2,361 
79,285 
23,831 

78,293 
21,885 

391*,  371 
195,1*79 

2l*,l*09 
108, 291 

30, 329 


97,066 
11*0,020 
917,677 
891,982 

1,562 

1.69,325 
29,300 
10,281 
31,901. 
10,720 

1.0,221. 
56,613 
16,389 


15 
35,521 


5,017 
3,689 


779,291 

139,211. 

18, 026 

11.1,912 
65,851* 

563,103 
21.9,830 

55,212 
176,755 

36,208 


179,979 

317,196 

1,1.1.1,813 

1,383,317 

20,237 

759,901 
1*8,271* 
17,551. 
1.7,260 
25,929 

91,100 
113,808 
22,708 


53,01.6 


1,91*1 
1,1.31 


61*8,813 

78,538 

6,01.6 

62,950 
37,393 

552,050 
186,207 

81,978 
109,097 

23,873 


235,968 
215,578 
605,177 
585,959 

371* 

317,1*78 

25,906 

18,639 

36,322 

5,1.51 

31,530 
55,51*0 
21*,  010 


10 
39,183 


1,020 
765 


716,778 
32,198 
lit,  996 

1*1*,  581 
78,773 

617,123 

225,907 

92,603 

78,121* 
20,668 


357,011* 
218,911* 
1*67, 963 
1*50,979 

792 

227,71*7 

25,1.18 

28,562 

36,951. 

l.,6u 

37,952 
50,671. 
12,722 


36,61.3 


269 
120 


1.75,083 
50,268 
7,697 

1*1,1*96 
17,281* 

381*,  581 
97,1.61 
50,515 

101.,  1.86 
16,072 


222,070 
68,275 
396,111* 
382,71.1* 

3,680 

219,326 

16,308 

18,139 

28,769 

3,011. 

10,010 
28,611. 
18,601. 


22,11*3 


53,291 
929 

160 

1,572 
7,11.7 

1*6,111* 
8,1*93 
I*,  358 
7,1*51. 
2,627 


26,1.07 

5,11*0 

20,710 

19,501* 

354 

11,372 
1,850 
1,780 
2,176 
7 

-2,561 

708 

3,269 


865 


35,660 

7,671 

131 

1,383 
827 

22,361 

61.1. 

863 

8,738 

1,81.3 


19,069 
l.,S73 
21*,  980 
23,1*12 


15,051 
51*8 
631 
623 
262 

725 

1,180 

1*55 


2,865 


(*)  Estimate  is  not  shown  separately  because  of  high  aamplijig  variability.  However,  the  data  are  included  iJi  the  appropriate  totals. 

'Includes  "Nature  of  buaijiess  not  allocable"  which  is  not  shown  separately. 

^Includes  loans  to  stockholders,  mortgage  and  real  estate  loans,  and  "other  investments." 

^Includes  depletable  assets  less  accumulated  depletion,  land,  and  intangible  assets  less  accumulated  amortization. 

^Includes  accounts  payable,  and  mortgages,  notes  and  bonds  payable  iJi  less  than  one  year. 

^Lees  than  $500  per  return. 

NOTE:   Number  of  returns  may  not  add  to  totals  because  of  rounding.  See  tert  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 


Table   23.— NUMBER  OF  RETURNS,    NET   INCOME,   AND  TAX,    BY  INTERNAL  REVENUE  REGION  AND  DISTRICT 
[Money  amounts  In  thousands  of  dollars] 


Internal  Revenue  region  and  district 


Total  active  corporation  returns 


Mumber  of 
returns 


Net  Inccme 

(less 

deficit) 


Net  income 


Number  of 
returns 


Additional 
tax  for  tax 
preferences 


Small  Business  Corporation  Returns,  Form  1120S 


Number  of 
returns 


Net  income 

(less 

deficit) 


Net  income 


Number  of 
returns 


(1) 


(2) 


(4) 


(5) 


(6) 


(7) 


(9) 


All  regions,  total 

North  Atlantic  Region,  total 

Albany 

Auguata 

Boston 

Brooklyn 

Buffalo 

Burlington 

Hartford 

Manhattan 

Portsmouth 

Providence 

Mid-Atlantic  Region,  total 

Baltimore^ 

Newark 

Philadelphia 

Pittsburgh 

Richmond 

Wilmington 

Southeast  Region,  total 

Atlanta 

Birmingham 

Columbia 

Greensboro 

Jackson 

Jacksonville 

Nashville 

Central  Region,  total 

Cincinnati 

Cleveland 

Detroit 

Indianapolis 

Louisville 

Parkers burg 

Midwest  Region,  total 

Aberdeen 

Chicago 

Des  Moines 

Fargo 

Milwaukee 

Cknsha 

St .  Louis 

St.  Paul 

Springfield 

Southwest  Region,  total 

Albuquerque 

Austin 

Cheyenne , 

Dallas 

Denver 

Little  Rock 

New  Orleans 

Oklahoma  City 

Wichita 

Western  Region,  total 

Anchorage 

Boise 

Helena 

Honolulu 

Los  Angeles 

Phoenix 

Portland 

Reno 

Salt  Lake  City 

San  Francisco 

Seattle 

Office  of  International  Operations 


1,658,566 


0,202,018 


93,408,341 


39,373,943 


3,056 


2,228,268 


409,617 

15,936 

7,968 

66,849 

91,508 

35,807 

4,406 

34,568 

132,144 

7,384 

13,047 

238,087 

37,271 
92,576 
51,088 
22,118 
28,418 
6,616 

206,535 

30,573 
17,366 
15,657 
34,810 
11,000 
76,645 
20,484 

190,627 

29,043 
48,164 
53,341 
32,319 
17,478 
10,232 

234,321 

4,787 
70,615 
19,660 

4,101 
35,603 
12,710 
43,053 
28,716 
15,076 

163,214 

5,315 
36,060 

3,537 
33,654 
18,860 
11,728 
24,359 
16,216 
13,485 

215,384 

2,098 
5,398 
5,903 
7,042 
85,813 
11,943 
15,957 
4,872 
8,636 
42,064 
25,658 

781 


740,749 
135,850 
874,258 
839,253 

,865,558 
49,943 
571,828 

,099,680 
97,741 
3U,332 


11,036,980 

1,956,024 
3,390,744 
1,787,914 
1,690,108 
711,  U7 
1,501,043 

5,336,152 

1,041,750 
358,266 
280,632 

1,498,059 
155,644 

1,378,273 
623,528 

13,654,537 

1,880,731 
3,040,582 
6,571,613 
1,313,003 
645,225 
203,383 

12,348,923 

64,649 

5,342,509 

587,065 

43,851 

1,396,324 

374,436 

1,829,872 

2,013,126 

697,087 

4,695,102 
41,679 

1,492,096 
25,361 

1,138,566 
439,206 
173,294 
428,698 
542,432 
413,746 

6,425,652 

33,694 

172,753 

103,120 

184,636 

2,481,112 

142,384 

481,422 

93,363 

1U,177 

2,004,295 
614,696 

116,480 


250,311 

10,219 

5,222 

43,381 

54,036 

21,810 

2,724 

21, 105 

79,330 

4,395 

8,089 

144,345 

22,392 
55,210 
31,848 
13,355 
16,897 
4,643 

U2,246 

21,347 
10,160 

9,182 
24,081 

6,671 
47,606 
13,197 

127,619 

20,377 
32,648 
35,351 
21,006 
11,652 
6,385 

157,930 

3,449 
47,139 
13,588 

2,762 
23,896 

8,627 
29,700 
18,645 

9,924 

101,331 

2,863 
21,563 

2,328 
21,767 
11,116 

6,983 
15,504 
10,304 

8,863 

130,721 

1,397 
3,601 
4,027 
4,162 
52,173 
7,217 
8,904 
2,433 
5,024 
25,360 
16,423 

473 


29,915,491 

812,774 

167,910 

3,411,577 

1,280,062 

2,078,339 

71,159 

1,781,744 

19,786,037 

141,539 

384,330 

12,863,630 

2,241,1U 
3,910,122 
2,384,604 
1,865,577 
898,106 
1,564,110 

6,582,414 

1,232,202 
468,298 
386,689 

1,687,752 
221,336 

1,804,295 
781,840 

U, 924,656 

2,035,144 
3,462,983 
6,983,836 
1,486,964 
715,387 
240,342 

13,977,684 

76,801 

6,032,632 

675,594 

67,215 

1,573,911 

421,322 

2,100,519 

2,169,046 

840,644 

6,065,824 

66,568 

1,603,645 

43,540 

1,556,027 

589,029 

224,  lU 

582,923 

709,642 

470,336 

8,881,296 

46,179 
197,162 
121,541 
226,348 

3,803,017 
255,934 
596,580 
143,507 
156,123 

2,476,492 
858,413 

197,346 


12,659,803 

378,750 

62,037 

1,013,877 

480,791 

977,636 
23,895 

766,320 

8,740,909 

56,537 

159,051 

5,518,940 

1,005,636 

1,683,626 

1,012,326 

845,915 

362,501 

608,936 

2,660,636 

518,829 
187,396 
154,320 
743,321 
80,531 
662,535 
313,704 

6,%7,771 

920,570 

1,600,608 

3,425,360 

626,253 

308,921 

84,039 

5,789,581 

25,034 

2,631,224 

265,782 

19,032 
702,066 
150,950 
841,627 
783,298 
370,568 

2,333,622 

32,961 
653,534 

10,463 
628,516 
192,260 

80,690 
231, 818 
303,455 
199,905 

3,362,220 

16,106 
61,885 
37,290 
86,136 
1,508,387 
90,560 
219,299 
56,349 
55,555 
939,616 
291,037 

81,370 


393 

12 
53 
41 

50 

110 

91 

34 

2 


21 
7 

72 

34 
8 

16 

277 

149 

5 

5 

24 

47 

12 

27 

8 

1,145 

61 
341 

475 
50 
10 
69 

110 
29 


221 
51 
59 


357 
32 


56,368 

2,192 

1,010 

4,143 

18,066 

3,866 

733 

4,717 

19,934 

836 

851 

29,010 

4,1A5 
12,301 
5,482 
2,208 
4,261 
613 

30,978 

3,688 
2,458 
1,716 
4,063 
1,923 
14,321 
2,609 

30,148 

3,042 
5,474 
7,785 
9,606 
2,955 
1,284 

36,029 

1,176 
11,319 
3,988 
927 
3,635 
2,844 
5,124 
4,542 
2,272 

25,459 

912 
4,455 

884 
4,315 
4,073 
2,333 
3,206 
3,202 
2,072 

25,375 

(♦) 
1,459 
1,449 

621 
6,258 
1,393 
2,146 

588 
1,524 
4,291 
4,905 


466,664 

17,278 
17,052 
55,503 
47,106 
25,205 
10,959 
23,471 
258,481 
1,104 
10,503 

244,896 

24,040 
102,391 
34,212 
10,407 
56,710 
17,136 

366,184 

59,010 
17,095 
2,143 
61,379 
U,146 
172,413 
39,998 

325,219 

23,345 
36,910 
107,279 
104,164 
24,822 
23,199 

418,780 

6,535 
177,151 
46,066 
U,613 
25,004 
35,674 
60,129 
32,461 
19,095 

225,653 

-1,282 
56,304 
7,315 
90,531 
104 
16,902 
21,041 
16,642 
12,301 

180,548 

(•) 
16,546 
26,819 

2,267 
32,032 
-3,513 
14,347 

6,196 
11,468 
13,356 
59,732 

(•) 


150,839 


37,729 

1,658 
808 

2,686 
11,830 

2,643 
610 

2,812 

13,629 

395 

653 


18,271 

2,424 
7,926 
3,626 
1,229 
2,454 
610 

20,264 

2,678 
1,292 
784 
2,940 
1,181 
9,566 
1,803 

19,944 

2,256 
3,567 
4,838 
6,446 
2,053 
764 

24,180 

746 
7,838 
2,946 

741 
2,354 
2,212 
3,476 
2,593 
1,269 

15,433 

(•) 
2,666 
561 
2,857 
1,932 
1,139 
2,395 
2,044 
1,384 

15,008 

(•) 
1,122 
1,024 

(♦) 
3,431 
977 
874 

(•) 
1,019 
2,400 
3,403 


(♦) 


(10) 


3,014,177 


620,127 
36,368 
17,641 
69,375 
96,376 
34,189 
11,289 
31,140 

308,303 
2,760 
12,661 

322,196 

36,730 
129,893 
48,873 
18,240 
69,084 
19,378 

462,421 

67,074 
26,826 
17,222 
69,561 
22,266 
212,262 
45,190 

418,537 

34,690 
61,010 
134,605 
127,598 
34,732 
25,702 

522,560 
11,996 

205,959 
53,948 
14,979 
39,236 
42,534 
76,681 
44,006 
33,219 

319,789 

(•) 
71,342 
10,481 
113,323 
22,872 
23,997 
31,607 
26,744 
17,920 

348,426 

{♦) 
18,705 
28,576 

(») 
92,711 
U,099 
32,825 

(•) 

12,925 
46,121 
85,371 

(•) 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 
^Includes  the  District  of  Columbia. 

^This  office  receives  returns  of  domestic  corporations  with  foreign  addresses  and  returns  of  foreign  corporations. 

NOTE:  Weighting  factors  used  for  statistics  classified  lay  Internal  Revenue  regions  and  districts  differ  slightly  from  those  based  on  national  weighting  factors.  See  text  for 
explanatory  statements  and  "Descriptions  of  the  Sample  and  Limitations  of  the  Data." 


Section 


Explanation  of  Terms 


The  following  explanations  include  definitions  and  limi- 
tations of  classifications  used,  and  adjustments  made 
in  preparing  the  statistics.  These  explanations  are 
designed  to  aid  the  user  in  interpreting  the  statistical 
content  of  this  report  and  should  not  be  construed  as 
interpretations  of  the  Internal  Revenue  Code,  or  related 
regulations,  procedures,  or  policies.  Code  sections  cited 
were  those  in  effect  for  1969. 


Accounting  periods 

These  are  discussed  under 
section  1. 


'Time  Period  Covered"  in 


Accounts  payable 

Accounts  payable  were  liability  amounts  o£  relatively 
short  duration  not  secured  by  notes  of  indebtedness.  Gen- 
erally, only  liabilities  which  arose  during  the  normal 
course  of  conducting  the  trade  or  business  were  included. 
Nontrade  payables  were  includable  in  the  statistics  for 
"other  current  liabilities." 

Deposits  and  withdrawable  shares  may  have  been  re- 
ported in  accounts  payable  by  banks  and  savings  institu- 
tions. When  identified,  such  amounts  were  transferred  to 
"other  current  liabilities." 


Accumulated  amortization 

See  "Intangible  assets." 

Accumulated  depletion 

See  "Depletable  assets." 

Accumulated  depreciation 

See  "Depreciable  assets." 

Active  corporation  returns 

Active  corporation  returns  were  those  with  any  items  of 
income  or  deduction.  They  comprised  the  vast  majority 
of  the  returns  filed  and  were  the  basis  for  all  financial 
statistics  presented. 


Additional  tax  for  tax  preferences 

See  the  explanation  in  the  Changes  in  Law  section. 

Additional  tax  under  controlled  group  provisions 

Included  in  this  item  were  (1)  the  increase  in  tax  for 
members  of  controlled  groups  which  allocated  a  single 
surtax  exemption  among  the  members  of  the  group  under 
the  provisions  of  section  1561  of  the  Internal  Revenue 
Code,  and  (2)  the  6  percent  penalty  tax  imposed  by  the 
provisions  of  section  1562  on  members  of  those  controlled 
groups  which  elected  to  claim  multiple  surtax  exemp- 
tions. 

For  those  corporations  which  allocated  a  single  surtax 
exemption  under  section  1561,  the  additional  tax  was  de- 
rived to  represent  the  extra  tax,  computed  at  the  surtax 
rate,  which  resulted  from  the  difference  between  the  ex- 
emption normally  allowed  corporations  and  the  corpora- 
tion's share  of  the  group  exemption. 

Under  section  1562  each  group  member  was  allowed  a 
full  surtax  exemption.  The  6  percent  penalty  tax  wis  re- 
quired for  each  member  of  the  group  reporting  taxable 
income  and  was  in  addition  to  regular  normal  tax  and 
surtax  (or  alternative  tax)  on  taxable  income.  However, 
if  only  one  member  of  the  group  reported  taxable  in- 
come, no  penalty  tax  was  required  of  that  member.  Addi- 
tional tax  was  computed  at  6  percent  of  the  surtax  ex- 
emption. Since  the  exemption  could  not  exceed  $25,000, 
the  maximum  penalty  tax  per  return  was  |1,500. 

In  order  to  provide  more  represeritative  statistics,  spe- 
cial treatment  was  required  in  the  course  of  data  process- 
ing. The  additional  tax  was  a  derived  amount  rather 
than  the  amount  reported  on  the  tax  return  line.  This 
was  because  data  were  processed  in  thousands  of  dollars. 
Therefore,  in  order  to  avoid  distortion  caused  by  round- 
ing the  penalty  tax  to  either  |1,000  or  $2,000,  the  tax  was 
derived  instead  by  taking  6  percent  of  the  first  $25,000  of 
taxable  income  and  prorating  the  results  according  to  the 
number  of  months  in  the  accounting  period  for  which 
the  corporation  was  subject  to  the  "controlled  group"  pro- 
visions. Results  in  full  dollars  were  later  processed  in 
thousands  of  dollars. 

Income  tax  shown  throughout  this  report  includes  the 
additional  tax  under  controlled  group  provisions.  For  ad- 
ditional information  on  controlled  gi'oups,  see  the  discus- 
sion of  "Members  of  controlled  groups." 


167 


168 


Corporation  Returns/1969   •    Explanation  of  Terms 


Additional  tax  under  controlled  group  provisions  for 
multiple  surtax  exemptions  under  section  1562 

See    "Additional    tax    under    controlled    group    provi- 
sions." 

Additional  tax  under  controlled  group  provisions  for 
reduction  in  surtax  exemption  under  section  1561 

See  "Additional  tax  under  controlled  group  provisions." 

Additional  tax  under  controlled  group 
surtax  exemption  provisions 

See    "Additional    tax    under    controlled    group    provi- 
sions." 


(2)  Any  remaining  deductions  in  lieu  of  deprecia- 
tion for  emergency  facilities  for  the  national  defense,  cer- 
tified by  the  Federal  Government  before  1960.  Actual  am- 
ortization over  the  60-month  period  provided  by  Code 
section  168  may  have  been  delayed  by  (a)  the  time  re- 
quired to  complete  the  facility  and  by  (b)  the  election  to 
begin  amortization  with  the  next  full  taxable  year  after 
acquisition  or  completion  of  the  facility. 

Amounts    shown    include    amortization    reported    as    a 
manufacturing  or  operating  cost. 

Annual  returns 

These  were  returns  filed  for  the  twelve-month  account- 
ing period  ended  December  1969. 


Advertising 

Advertising  exjsenses  were  allowable  as  a  deduction 
under  Code  section  162  if  they  were  ordinary  and  neces- 
sary and  bore  a  reasonable  relation  to  the  trade  or  busi- 
ness of  the  corf>oration.  The  amount  shown  in  the  statis- 
tics includes  advertising  identified  as  a  cost  of  sales  or 
operations  as  well  as  advertising  separately  identified  as  a 
business  deduction. 

The  amounts  shown  are  understated  because  (1)  types 
of  expenditures  covered  by  the  deduction  varied  some- 
what from  company  to  company,  (2)  a  few  companies 
did  not  separately  identify  advertising  when  it  was  in- 
cluded in  the  cost  of  sales  and  operations,  and  (3)  cer- 
tain kinds  of  advertising  expenditures,  such  as  for  bill- 
boards, were  capitalized  and  recovered  only  as  part  of 
depreciation. 

Allowance  for  bad  debts 

Allowance  for  bad  debts,  as  reported  on  the  balance 
sheet,  was  the  reserve  or  allowance  set  aside  to  cover  un- 
collectible or  doubtful  notes,  accounts,  and  loans.  See 
also,  "Notes  and  accounts  receivable." 

Alternative  tax 

Alternative  tax  is  discussed  under  "Income  tax"  in  this 
section. 

Amortization 

Amortization  was  the  sum  of: 

(1)    Deferred  expenses  written  off  for — 

(a)  Certified  pollution  control  facilities  (Code  sec- 
tion 169) , 

(b)  Coal  mining  safety  equipment    (section  187), 

(c)  Exploration  and  development  expenditures 
(sections  615  and  616) , 

(d)  Organizational  expenditures  (section  248) , 

(e)  Railroad  rolling  stock  (section  184) , 

(f)  Trademark  and  trade  name  expenditures  (sec- 
tion 177), 

(g)  Research  and  experimental  expenditures  (sec- 
tion 174) ,  including  the  costs  of  developing  and  purchas- 
ing computer  software  where  such  costs  were  consistently 
treated  as  current  expenses  and  deducted  in  accordance 
with  Code  section  174. 


Bad  debts 

Bad  debts  occurring  during  the  year,  or  a  reasonable 
addition  to  an  allowance  or  reserve  for  bad  debts,  were 
allowable  as  a  deduction  under  Code  section  166. 

When  bad  debts  which  were  not  recovered  during  a 
year  were  deducted  using  the  reserve  method  the  amount 
recovered  was  regarded  as  an  income  item  and  included 
in  "other  receipts."  Section  593  of  the  Code  defined  the 
acceptable  reserve  method  of  accounting  for  bad  debts 
(and  limited  the  deduction)  for  banking  and  savings  in- 
stitutions. 

For  banks  and  domestic  building  and  loan  associations, 
corporate  or  government  debts  evidenced  by  certain 
bonds  which  became  worthless  during  the  year  were 
chargeable  as  bad  debts  under  Code  section  582.  For 
other  corporations,  such  losses  were  subject  to  the  special 
capital  gain  or  loss  provisions  of  the  law. 

Business  receipts 

Business  receipts  were,  in  general,  the  gross  operating 
receipts  of  the  corporation  reduced  by  the  cost  of  re- 
turned goods  and  allowances. 

Business  receipts  included  rents  reported  as  a  principal 
business  income  by  real  estate  operators  and  by  certain 
types  of  manufacturing,  public  utility,  and  service  corpo- 
rations. The  latter  corp>orations  included  manufacturers 
that  frequently  rented  products  rather  than  sold  them, 
such  as  automatic  data  processing  equipment;  lessors  of 
public  utility  facilities  such  as  docks,  warehouses,  and 
pipelines;  and  companies  engaged  in  rental  services,  such 
as  the  rental  of  automobiles  or  clothing. 

Some  corporations  treated  excise  and  related  taxes 
which  were  included  in  the  sales  price  of  their  products 
as  part  of  their  gross  receipts  from  sales;  others  reported 
their  receipts  after  adjustment  for  these  taxes.  When 
treated  as  receipts,  excise  and  related  taxes  were  deducted 
on  the  tax  return  as  part  of  the  cost  of  goods  sold  or  were 
included  in  the  separately  itemized  deduction  for  taxes 
paid.  In  any  case,  the  receipts  as  reported  by  the  taxpayer 
were  included  in  the  statistics.  See  also,  "Cost  of  sales  and 
operations." 

In  the  finance  division,  business  receipts  included  such 
banking  items  as  fees,  commissions,  trust  department 
earnings,  exchange  collections,  discounts,  and  service 
charges,  when  identified  in  schedules  attached  to  the  re- 
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turn.  In  some  instances,  such  income  included  interest 
which  was  not  separately  identified.  (Interest,  the  princi- 
pal operating  income  of  banking  and  savings  institutions, 
is  shown  separately  in  the  statistics  and  is  therefore  ex- 
cluded from  business  receipts.)  Premium  income  of  most 
insurance  companies  was  also  included  in  business  re- 
ceipts. However,  certain  mutual  insurance  companies 
with  total  receipts  of  less  than  $500,000  were  not  required 
to  report  premium  income.  Therefore,  total  business  re- 
ceipts for  insurance  carriers  are  slightly  understated. 

Generally,  in  the  finance  division,  income  from  invest- 
ments, when  identified  in  schedules  attached  to  the  re- 
turn, was  allocated  to  one  of  the  specific  types  of 
investment  income  for  which  statistics  are  shown  sepa- 
rately. Rent  or  cooperative  apartment  assessments  re- 
ported by  real  estate  operators,  however,  were  accepted  as 
business  receipts. 

Business  receipts  rejwrted  by  security  and  commodity 
brokers,  dealers,  and  exchanges,  and  by  real  estate  subdi- 
viders,  developers,  and  operative  builders,  required  spe- 
cial statistical  treatment.  For  these  operations,  net  profit 
or  loss  from  sales  of  securities  or  real  estate,  when  identi- 
fiable, was  allocated  to  the  statistics  for  net  gain  or  loss 
from  noncapital  assets.  If  the  corporation  reported  both 
business  receipts  and  cost  of  sales  without  identifying  the 
source,  and  the  cost  of  sales  was  50  percent  or  more  of 
the  business  receipts,  the  items  were  considered  to  include 
security  or  real  estate  transactions  and  only  the  net  gain 
or  loss  was  used  for  the  statistics.  Otherwise,  business  re- 
ceipts for  these  companies  were  used  as  reported  and  in- 
cluded commissions  and  service  fees. 

Capital  stock 

Capital  stock  represented  amounts  of  outstanding 
shares,  both  common  and  preferred,  of  ownership  in  the 
corporation  as  shown  in  the  balance  sheet. 

Cash 

Cash,  as  reported  in  the  balance  sheet,  was  the  amount 
of  currency  or  instruments  and  claims  generally  used  and 
accepted  as  money. 

Compensation  of  officers 

Compensation  of  officers  of  the  corporation  included 
amounts  reported  in  the  income  statement  of  the  return 
(or  in  supporting  schedules)  as  salaries,  wages,  stock  bo- 
nuses, bonds,  or  other  benefits,  if  the  item  was  identified 
as  having  been  paid  to  officers  for  personal  services  ren- 
dered. It  was  sometimes  not  possible  to  identify  officer 
compensation  on  returns  when  the  amount  was  included 
in  another  deduction  item  such  as  in  an  overall  employee 
compensation  figure. 

Consolidated  returns 

Consolidated  returns  were  income  tax  returns  which 
contained  the  combined  financial  data  of  two  or  more 
corporations  meeting  the  following  requirements:  (1)  a 
common  parent  corporation  owned  at  least  80  percent  of 
the  voting  power  of  all  classes  of  stock  and  at  least  80 
percent  of  each   class  of  nonvoting  stock    (except   stock 


which  was  limited  and  preferred  as  to  dividends)  of  at 
least  one  member  of  the  group,  and  (2)  these  same  pro- 
portions of  stock  of  each  other  member  of  the  group  were 
owned  within  the  group. 

The  filing  of  a  consolidated  return  for  a  parent  corpo- 
ration and  its  subsidiaries  constituted  an  election  of 
group  reporting,  which,  with  certain  exceptions,  had  to 
be  followed  in  subsequent  years.  The  consolidated  filing 
privilege  could  be  granted  to  all  affiliated  domestic  corpo- 
rations connected  through  stock  ownership  with  a  com- 
mon parent  corporation  except:  (1)  regulated  investment 
companies,  (2)  real  estate  investment  trusts,  (3)  corpora- 
tions deriving  a  large  percentage  of  their  gross  income 
from  sources  within  a  U.S.  pK>ssession,  (4)  corporations 
designated  tax-exempt  under  Code  section  501,  and  (5) 
China  Trade  Act  corporations.  Affiliated  insurance  com- 
panies were  allowed  to  file  a  consolidated  return  if  they 
were  taxable  under  the  same  provisions  of  the  Code;  how- 
ever, noninsurance  companies  with  which  they  also  may 
have  been  affiliated  could  not  be  included  in  the  same  re- 
turn. 

A  consolidated  return,  filed  by  the  common  parent 
company,  was  treated  as  a  unit,  each  statistical  classifica- 
tion being  determined  on  the  basis  of  the  combined  data 
of  the  affiliated  group.  Therefore,  filing  changes  to  or 
from  a  consolidated  return  basis  affect  year-to-year  com- 
parability of  the  statistics. 

Constructive  taxable  income  from 
related  foreign  corporations 

This  represented  the  sum  of  (1)  includable  income  of 
Controlled  Foreign  Corporations,  and  (2)  foreign  divi- 
dend income  resulting  from  foreign  taxes  deemed  paid. 
Each  of  these  items  is  discussed  under  separate  headings. 

Contributions  or  gifts 

Contributions  or  gifts  to  charitable,  religious,  educa- 
tional, and  similar  organizations  were  deductible  under 
Code  sections  170,  809,  and  882.  In  general,  the  deduction 
was  limited  to  5  percent  of  net  income  computed  without 
regard  to  this  deduction;  certain  additional  adjustments 
were  required  in  the  case  of  life  insurance  companies. 
Amounts  contributed  in  excess  of  this  limitation  during 
the  5  preceding  years  could  be  carried  forward  to  the  cur- 
rent year  so  long  as  the  sum  of  the  current-year  contribu- 
tions and  the  amounts  carried  forward  did  not  exceed  the 
limitation  based  on  current-year  net  income.  The 
amounts  shown  for  1969,  therefore,  include  some  contri- 
butions actually  made  in  previous  years. 

Controlled  groups 

See  "Members  of  controlled  groups." 

Cost  of  property  used  for  investment  credit 

Cost  of  property  used  for  investment  credit  was  the 
total  amount  invested  in  certain  depreciable  assets,  princi- 
pally machinery  and  equipment  with  a  useful  life  of  4 
years  or  more,  that  was  reported  in  connection  with  the 
computation  of  the  investment  credit.  Included  were 
amounts   reported    for    which    the    credit    could    not    be 
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claimed  for  1969  either  wholly  or  in  part,  because  of  the 
absence  of  income  tax  against  which  the  credit  was  ap- 
plied, or  because  of  the  limitations  on  the  size  of  the  al- 
lowable credit  in  any  one  year.  Also  included  were 
amounts  allocated  by  Small  Business  Corporations  filing 
under  Code  section  1372,  for  use  by  their  shareholders  in 
computing  their  investment  credit. 

The  cost  of  used  property  eligible  for  investment  credit 
was  limited  to  |50,000.  Additional  information  about  the 
depreciable  property  eligible  for  investment  credit  may  be 
found  under  the  heading,  "Investment  credit." 

Although  corporations  generally  reported  their  invest- 
ments at  cost,  most  corporations  claiming  the  investment 
credit  for  leased  property  used  the  fair  market  value  in- 
stead. 

The  cost  of  property  used  for  investment  credit  was  re- 
ported for  the  year  the  property  was  placed  in  service. 
Therefore,  it  included  the  cost  of  some  property  subject 
to  the  temporary  suspension  of  the  credit  during  1966-67. 
The  total  cost  of  such  property  was  not  required  to  be  re- 
ported separately  and,  therefore,  is  not  available.  In  gen- 
eral, the  suspension  period  rules  covered  prop)erty  which 
was  constructed,  reconstructed,  or  erected  during  the  sus- 
pension p)eriod,  October  10,  1966  through  March  9,  1967, 
as  well  as  property  constructed,  reconstructed,  or  erected 
after  October  10,  1966,  but  before  May  24,  1967,  as  the 
result  of  orders  placed  during  the  susjjension  period.  In 
addition,  corporations  were  allowed  to  exempt  no  more 
than  $20,000  of  the  total  cost  or  basis  of  property  other- 
wise subject  to  the  suspension  period  restrictions  (less  any 
exemption  that  may  have  been  claimed  for  1966  through 
1968  for  property  placed  in  service  in  those  years) ,  and  to 
claim  investment  credit  on  that  exempted  amount. 

See  also,  the  discussion  of  the  repeal  of  the  investment 
credit  in  the  Changes  in  Law  in  section  1. 

Cost  of  sales  and  operations 

Cost  of  sales  and  operations  generally  comprised  the  di- 
rect costs  incurred  by  the  corporation  in  producing  goods 
or  providing  services.  Included  were  cost  of  materials 
used  in  manufacturing,  cost  of  goods  purchased  for  resale, 
direct  labor,  and  operating  expenses. 

Operating  expenses,  considered  part  of  the  cost  of 
goods  sold,  included  excise  and  related  taxes  only  if  the 
corporation  treated  these  taxes  as  part  of  the  sales  price 
of  the  product.  When  these  taxes  were  identified  in  cost 
of  goods  sold  schedules,  they  were  added  to  the  statistics 
shown  for  the  separate  deduction  for  taxes  paid.  Simi- 
larly, operating  expenses  for  depreciation,  depletion,  am- 
ortization, rent  of  buildings  or  real  estate,  advertising, 
contributions  to  pension  plans,  and  contributions  to 
other  employee  benefit  plans,  were  transferred  to  their  re- 
spective deduction  categories  when  identified  in  cost  of 
sales  and  operations  schedules. 

The  income  or  loss  from  sales  of  securities  or  real  es- 
tate by  certain  financial  institutions  was  transferred  from 
business  receipts,  and  the  net  profit  or  loss  from  these 
transactions  included  in  net  gain  or  loss  from  sales  or  ex- 
changes of  noncapital  assets.  Therefore,  the  cost  of  such 
sales  was  excluded  from  cost  of  sales  and  operations.  (See 
"Business  receipts.") 


Cost  of  treasury  stock 

Cost  of  treasury  stock  was  the  total  value  of  issued 
common  or  preferred  stock,  which  had  been  reacquired, 
was  held  at  the  end  of  the  year  by  the  issuing  corpora- 
tion, and  was  available  for  resale  or  cancellation.  The 
issuing  corporation  may  have  reacquired  the  capital  stock 
by  purchase,  by  donation  to  the  corporation,  or  in  settle- 
ment of  a  debt  due  the  corporation.  Treasury  stock  was 
not  part  of  capital  stock  outstanding  and  did  not  include 
unissued  capital  stock. 

The  amounts  shown  may  be  somewhat  understated. 
Treasury  stock  intended  for  resale  may  have  been  re- 
ported as  an  asset  on  some  tax  returns  and  if  not  clearly 
identified  would  have  been  included  in  the  statistics  for 
"other  investments." 

Credit  for  U.S.  tax  paid  on  nonhighway 
gasoline  and  lubricating  oil 

This  was  a  credit  allowed  in  full  or  in  stated  amounts 
by  section  39  of  the  Code  for  gasoline  used  on  farms  for 
farming  purposes  or  for  gasoline  used  for  off-highway 
purposes  or  by  local  transit  systems,  or  for  lubricating  oil 
used  in  other  than  highway  motor  vehicles.  This  credit 
against  payment  of  income  tax,  allowed  only  if  taken  on 
a  timely  filed  return,  was  devised  to  provide  a  more 
efficient  administration  of  gasoline  and  lubricating  oil  ex- 
cise tax  refunds  allowed  under  sections  6420,  6421,  and 
6424. 

Deduction  for  dividends  paid 
on  certain  public  utility  stock 

See  "Statutory  special  deductions." 

Deficit 

See  "Net  income  or  deficit." 

Depletable  assets 

Depletable  assets  represented,  in  general,  the  gross  end- 
of-year  value  of  mineral  property,  oil  and  gas  wells,  other 
natural  deposits,  standing  timber,  intangible  development 
and  drilling  costs  capitalized,  and  leases  and  leaseholds, 
each  subject  to  depletion.  Accumulated  depletion  repre- 
sented the  cumulative  adjustment  to  these  assets  shown 
on  tlie  corporation's  books  of  account.  In  some  instances, 
depletable  assets  may  have  been  reported  as  land,  or  as 
"other  investments,"  and  could  not  be  identified  for  this 
report. 

The  value  of  depletable  assets  and  accumidated  deple- 
tion may  not  be  closely  related  to  the  current-year  deple- 
tion deduction.  The  balance  sheet  accounts  reflected  book 
values;  the  depletion  deduction  reflected  the  amount 
claimed  for  tax  purposes. 

Depletion 

Depletion  was  a  deduction  allowable  for  the  exhaustion 
of  natural  deposits  or  timber.  The  depletion  was  com- 
puted on  the  basis  of  cost  for  standing  timber.  In  the  case 
of  natural  deposits  the  depletion  could  be  computed  ei- 
ther on  the  basis  of  cost  or  upon  a  fixed  percentage  of  the 
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gross  income,  less  rents  and  royalties,  from  the  depletable 
property.  Generally,  for  gas  and  oil  wells  the  gross  in- 
come was  the  actual  sales  price,  or  representative  market 
or  field  price  if  the  oil  or  gas  was  later  converted  or  man- 
ufactured prior  to  sale.  For  other  minerals,  gross  income 
was  the  gross  income  from  mining,  defined  to  include  not 
only  the  extractive  processes,  but  also  certain  treatment 
processes.  Also  included  as  gross  income  were  exploration 
expenditures,  previously  deducted,  that  were  required 
under  certain  provisions  of  Code  section  617  to  be  recap- 
tured when  the  mine  reached  the  production  stage. 

Percentage  depletion,  though  based  on  percentages  of 
gross  income  from  the  depletable  property,  was  limited.  It 
could  not  exceed  50  percent  of  the  taxable  income  from 
the  property,  computed  without  the  depletion  deduction. 
The  percentage  rates  for  each  type  of  deposit  were  listed 
in  Code  section  613  and  ranged  from  5  to  27 14  percent. 

Under  elective  provisions  of  the  Code,  exploration  and 
development  expenditures  connected  with  certain  domes- 
tic natural  deposits  (except  oil  and  gas) ,  generally,  could 
be  deducted  currently,  treated  as  deferred  expenses,  or 
capitalized.  The  amounts  deferred  or  capitalized  were  not 
to  be  reported  as  depletion. 

The  amounts  shown  in  the  statistics  also  include  any 
identifiable  depletion  reported  as  a  cost  of  sales  or  opera- 
tions. 


Depreciable  assets 

Depreciable  assets,  reported  on  the  corporation's  end- 
of-year  balance  sheet,  consisted  of  tangible  property 
(such  as  buildings  and  equipment)  which  was  used  in 
the  trade  or  business  or  held  for  the  production  of  in- 
come and  which  had  a  useful  life  of  one  year  or  more. 
The  statistics  for  depreciable  assets  exclude  those  intangi- 
ble assets  which  were  depreciable  for  tax  purposes.  Such 
assets,  patents  and  copyrights  for  example,  were  includa- 
ble in  intangible  assets.  The  amounts  shown  as  accumu- 
lated depreciation  represent  the  portion  of  the  assets 
that  were  written  off  in  the  current  year  as  well  as  in 
prior  years. 

The  statistics  for  this  item  include  Government-certi- 
fied emergency  facilities  which  were  eligible  for  5  year 
amortization  in  lieu  of  regular  depreciation.  Also  in- 
cluded, when  the  corporation  reported  them  in  its  bal- 
ance sheet  as  depreciable,  were  fully  depreciated  assets 
and  partially  completed  assets  for  which  no  deduction 
was  allowable. 

The  amounts  shown  are,  in  general,  the  gross  amounts 
before  adjustments  for  depreciation  charged  in  current 
and  prior  years.  Some  corporations,  however,  reported 
only  the  net  amount  of  depreciable  assets  after  adjusting 
for  these  depreciation  charges. 

Among  the  corporations  reporting  only  a  net  amount 
of  depreciable  assets  were  many  insurance  carriers  report- 
ing balance  sheet  information  in  the  format  required  by 
state  insurance  regulations.  This  format  usually  provided 
for  the  reporting  of  only  net  depreciable  assets  and  only 
the  home  and  branch  office  buildings  and  equipment 
were  included.  Other  real  estate  holdings  of  these  corpo- 
rations were  reported  as  "other  investments." 


The  value  of  depreciable  assets  and  accumulated  depre- 
ciation may  not  be  closely  related  to  the  current-year  de- 
preciation deduction.  The  balance  sheet  accounts 
reflected  book  values;  the  depreciation  deduction  reflected 
the  amount  claimed  for  tax  purposes. 

Depreciation 

Depreciation  deducted  as  a  reasonable  allowance  for 
the  exhaustion,  wear  and  tear,  and  obsolescence  of  busi- 
ness property  was  allowable  under  Code  section  167.  A 
deduction  for  depreciation  was  not  allowable  on  invento- 
ries, or  land  apart  from  the  physical  improvements  or  de- 
velopments added  to  it. 

Several  methods  of  computation  could  have  been  used 
in  determining  the  deduction  for  the  year.  The  most 
common  method  was  straight  line,  whereby  an  equal 
amount  is  deducted  in  each  year  of  the  useful  life  of  the 
asset.  The  declining  balance  and  the  sum  of  the  years-dig- 
its methods,  wliereby  a  larger  portion  of  the  asset's  cost  is 
written  off  during  the  earlier  years  of  its  life  than  during 
its  later  years,  were  also  commonly  used.  Property  lives 
could  be  based  on  Internal  Revenue  standards  for  specific 
asset  types,  or  Treasury  "guideline  lives"  based  on  aver- 
age industry  practices  for  broad  classes  of  assets.  Corpora- 
tions could  use  other  computation  methods  and  property 
lives  only  if  they  could  be  justified. 

Amounts  shown  as  depreciation  include  any  identifia- 
ble depreciation  reported  as  an  operating  or  manufactur- 
ing cost.  Also  included  in  the  statistics  are  amounts  de- 
ducted on  lease-hold  improvements,  patents,  and 
copyrights,  as  well  as  small  amounts  of  additional  first- 
year  (section  179)  depreciation.  To  comply  with  the  defi- 
nition of  depreciation  under  the  Internal  Revenue  Code, 
so-called  amortization  on  station  connections  in  the  com- 
munications industry  and  of  capitalized  film  production 
costs  in  the  motion  picture  industry  reported  elsewhere  in 
the  return  were  also  included  in  the  statistics. 

Changes  in  depreciation  resulting  from  the  Revenue  Act 
of  1969  are  discussed  under  Changes  in  Law. 

Distributions  to  stockholders 

Distributions  to  stockholders  consisted  of  the  corpora- 
tion's own  stock,  and  of  cash  and  other  property,  gener- 
ally reported  as  part  of  the  analysis  of  unappropriated  re- 
tained earnings.  Liquidating  dividends,  when  identified, 
were  excluded. 

In  those  instances  where  a  corporation  reported  one 
total  for  distributions  to  stockholders  and  did  not  iden- 
tify this  distribution  as  cash  or  stock,  the  total  was 
treated  as  a  distribution  to  stockholders  in  cash  and  prop- 
erty other  than  in  the  company's  own  stock. 

For  Small  Business  Corporations  electing  to  be  taxed 
through  shareholders,  distributions  of  money  made  within 
214  months  after  the  close  of  the  tax  year  were  considered 
to  be  distributions  of  the  corporation's  undistributed  tax- 
able income  of  the  preceding  taxable  year.  Otherwise,  the 
statistics  do  not  include  amounts  taxed  but  not  actually 
distributed  to  stockholders  in  1969.  Conversely,  the  statis- 
tics do  include  amounts  taxed  through  stockholders  in 
previous  years  but  not  distributed  until  1969. 
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Dividends  received  deduction 

See  "Statutory  special  deductions."  See  also,  "Dividends 
received  from  domestic  corporations." 


Dividends  received  from  domestic  corporations 

Dividends  received  from  domestic  corporations  repre- 
sented most  distributions  from  current  as  well  as  accumu- 
lated earnings  and  profits  of  companies  incorporated  in 
the  United  States.  For  the  most  part,  dividends  received 
from  domestic  corporations  included  those  recognized  in 
computing  the  special  deduction  from  net  income  for  do- 
mestic intercorporate  dividends  received.  (See  "Statutory 
special  deductions"  in  this  sec'ion.) 

Certain  domestic  dividends,  although  not  deductible, 
were  nevertheless  included  in  dividends  received  from  do- 
mestic corporations.  They  were  dividends  received  by  reg- 
ulated investment  companies,  real  estate  investment 
trusts,  and  Small  Business  Corporations  electing  to  be 
taxed  through  shareholders.  Certain  other  dividends  not 
deductible  were  treated  for  the  statistics  as  "other  re- 
ceipts." 

For  most  of  the  domestic  dividends  received,  the  de- 
ductible portion  was  equal  to  85  percent  (about  62  per- 
cent for  dividends  received  on  certain  public  utility 
stock) .  However,  a  100  percent  deduction  was  allowed  for 
dividends  received  by  members  of  a  controlled  group 
from  other  members  of  the  same  controlled  group.  This 
deduction  was  allowed  when  the  group  did  not  elect  to 
file  a  consolidated  return  and  agreed  instead  to  apportion 
a  single  .|25,000  surtax  exemption  among  the  group  mem- 
bers. 

Dividend  distributions  among  member  corporations 
electing  to  file  a  consolidated  return  were  eliminated  as 
part  of  the  consolidated  reporting  of  tax  accounts.  For  tax 
purposes,  dividends  reported  on  these  returns  represented 
amounts  received  from  corporations  that  were  outside  the 
tax-defined  affiliated  group. 


Dividends  received  from  foreign  corporations 

These  dividends  were  paid  from  current  as  well  as  ac- 
cumulated earnings  and  profits  of  companies  incorporated 
in  foreign  countries. 

Dividends  from  foreign  corporations  included  (1)  divi- 
dends, subject  to  the  85  percent  deduction,  received  by 
U.S.  corporations  from  those  foreign  corporations  at  least 
50  percent  or  more  of  whose  gross  income  was  effectively 
connected  with  business  conducted  in  the  United  States, 

(2)  dividends,  subject  to  the  100  percent  deduction,  re- 
ceived by  U.S.  corporations  from  wholly-owned  foreign 
subsidiaries  all  of  whose  gross  income  was  effectively  con- 
nected with  the  conduct  of  United  States  trade  or  busi- 
ness, and  (.S)  any  other  foreign  dividends  including  (a) 
minimum  distributions  of  Controlled  Foreign  Corpora- 
tion profits  under  subpart  F  of  the  Internal  Revenue 
Code,  (b)  certain  gains  from  the  sale,  exchange,  or  re- 
demption of  Controlled  Foreign  Corporation  stock,  and 

(c)    foreign  dividends  received  by  Small  Business  Corpo- 
rations electing  to  be  taxed  through  shareholders. 


Excluded  from  the  dividend  statistics  was  the  "gross- 
up"  of  foreign  taxes  paid  or  deemed  paid  from  the 
earnings  and  profits  from  which  the  dividends  of  subsidi- 
aries incorporated  in  "developed"  countries  were  distrib- 
uted. This  was  done  even  though  gross-up  was  considered 
by  law  to  be  part  of  the  dividends  received.  Dividends 
only  constructively  received  from  foreign  subsidiaries  re- 
ported on  the  tax  returns  as  "includable  income  from 
Controlled  Foreign  Corporations"  were  also  excluded.  If 
these  amounts  were  actually  distributed  at  a  later  date, 
they  were  neither  retaxed  nor  reported. 

Foreign  dividend  statistics  presented  in  this  report  may 
be  somewhat  understated  because  of  variations  in  tax- 
payer reporting.  Some  corporations  reported  certain  for- 
eign dividends  as  "includable  income  from  Controlled 
Foreign  Corporations,"  since  both  were  reported  in  the 
schedule  for  dividends  received.  Where  identified,  the 
amounts  were  treated  as  foreign  dividends  for  the  statis- 
tics. 

Estimated  tax  payments 

Estimated  tax  payments  were  required  if  a  corpora- 
tion's income  tax  (including  tax  from  recomputing  prior 
year  investment  credit)  after  foreign  tax  and  investment 
credits  was  reasonably  expected  to  exceed  the  sum  of  the 
exemption  provided  by  section  6154  of  the  Code  and  any 
payment  credits  such  as  for  Federal  excise  tax  paid  on 
non-highway  gasoline  and  lubricating  oil.  The  exemption 
was  $75,600  for  taxable  years  beginning  in  1968  and 
$56,700  for  those  beginning  in  1969.  Estimated  tax  was 
the  excess  of  the  expected  tax  over  this  sum. 

The  estimated  tax  payable,  after  reduction  by  overpay- 
ment credits  from  prior  years,  generally,  was  required  to 
be  paid  on  an  installment  basis  with  the  total  estimated 
liability  due  to  be  paid  by  the  close  of  the  taxable  year. 
If  the  conditions  for  paying  estimated  tax  were  met 
within  the  first  3  months  of  the  tax  year,  installment  pay- 
ments of  25  percent  of  the  estimated  tax  were  due  in  the 
4th  month,  and  in  the  6th,  9th,  and  12th  months  of  the 
year  respectively.  Meeting  the  requirements  for  making 
estimated  payments  later  in  the  taxable  year  entailed 
fewer  installment  payments,  but  the  percentage  due  for 
each  installment  was  proportionately  increased. 

If  the  actual  income  tax  liability  after  credits  reported 
on  the  return  was  in  excess  of  the  payments  of  estimated 
tax  and  other  payments,  e.g.,  payments  with  applications 
for  extension  of  filing  time,  the  balance  was  due  in  one  or 
two  equal  installments.  See  "Tax  due"  in  this  section.  On 
the  other  hand,  if  the  actual  income  tax  liability  was  less 
than  the  allowable  payments  and  credits,  the  corporation 
was  entitled  to  a  refund.  See  "Overpayment"  in  this  sec- 
tion. 

Estimated  tax  payments  shown  in  this  report  may  be 
somewhat  less  than  the  legal  maximum  percentages  of  tax 
due  because,  under  the  provisions  of  Code  section  6655, 
certain  tolerances  were  allowed  in  the  relationship  of  the 
installment  payments  to  the  tax.  Besides  the  limitations 
based  on  law,  payments  shown  in  the  statistics  may  be 
slightly  understated  because  of  taxpayer  reporting  varia- 
tions and  the  inability  to  identify  all  of  the  amounts 
from  the  tax  returns. 
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Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid 

Foreign  dividend  income  resulting  from  foreign  taxes 
deemed  paid  related  to  certain  foreign  taxes  on  foreign 
profits  of  subsidiary  companies  incorporated  in  "devel- 
oped countries"  (defined  in  Code  section  955) .  If  divi- 
dends were  distributed  to  a  domestic  corporation  (from 
these  foreign  profits) ,  the  domestic  corporation  was  re- 
quired to  increase  (or  "gross-up")  such  dividends  by  a 
proportionate  amount  of  the  foreign  taxes  deemed  paid 
on  the  foreign  profits  for  which  the  domestic  corporation 
claimed  a  foreign  tax  credit.  See  also,  "Foreign  tax 
credit." 

Generally,  for  the  statistics,  foreign  dividend  income  re- 
sulting from  foreign  taxes  deemed  paid  was  added  to  in- 
cludable income  of  Controlled  Foreign  Corporations,  and 
the  sum  of  both  types  of  income  is  shown  as  "Construc- 
tive taxable  income  from  related  foreign  corporations." 
Table  10,  however,  shows  the  items  separately. 

Foreign  tax  credit 

Foreign  tax  credit,  based  on  Code  section  901,  was  the 
reduction  from  the  gross  amount  of  income  tax  liability 
(including  the  surcharge,  but  excluding  tax  from  recom- 
puting prior  year  investment  credit)  claimed  for  income, 
war  profits,  excess  profits,  and  like  taxes,  paid  or  accrued, 
or  under  certain  conditions,  deemed  to  have  been  paid 
under  sections  902  and  960,  to  foreign  countries  or  U.S. 
possessions. 

Taxes  deemed  to  have  been  paid  included  amounts 
paid  by  a  domestic  corporation  through  a  foreign  corpo- 
ration in  which  the  domestic  corporation  held  at  least  a 
10  percent  voting  stock  interest  and  from  which  the  do- 
mestic corporation  received  dividends  during  the  year,  or 
through  a  foreign  subsidiary,  50  percent  of  whose  voting 
stock  interest  was  held  by  the  foreign  corporation,  in 
which  the  domestic  corporation  held  at  least  a  10  percent 
voting  stock  interest.  In  the  latter  situation,  the  foreign 
subsidiary  had  to  have  paid  dividends  to  the  foreign  cor- 
poration, which  in  turn  had  to  have  paid  dividends  to 
the  domestic  corporation  during  the  tax  year.  The 
amount  of  foreign  tax  deemed  paid  by  the  domestic  cor- 
poration in  either  case  was  equal  to  a  proportion  of  the 
taxes  paid  by  the  foreign  corporation  or  its  subsidiary 
based  on  the  ratio  of  dividends  paid  out  of  accumulated 
profits  by  the  foreign  company  to  its  total  accumulated 
profits.  The  foreign  tax  deemed  paid  also  included  amounts 
paid  on  certain  income  only  constructively  received  from 
foreign  sources.  See  the  explanations  of  "Dividends  re- 
ceived from  foreign  corporations"  and  "Includable  income 
of  Controlled  Foreign  Corporations." 

Foreign  corporations  engaged  in  trade  or  business  in 
the  United  States  were  also  allowed  the  credit  for  the 
taxes  paid  on  income  effectively  connected  with  the  con- 
duct of  U.S.  trade  or  business. 

The  credit  was  limited  by  law.  Either  an  "overall"  lim- 
itation or  a  "per  country"  limitation  could  be  used. 
Under  the  "overall"  limitation  the  total  credit  allowable 
for  all  foreign  taxes  could  not  exceed  that  proportion  of 
the  U.S.  tax  which  the  total  taxable  income  from  outside 


the  United  States  bore  to  the  corporation's  total  taxable 
income.  In  contrast,  under  the  "per  country"  limitation 
the  credit  allowable  for  taxes  imposed  by  any  one  foreign 
country  could  not  exceed  that  proportion  of  the  United 
States  tax  which  taxable  income  from  that  country  bore 
to  the  corporation's  total  taxable  income.  However,  Code 
section  904  provided  for  the  carryback  and  carryforward 
of  foreign  taxes  which  were  in  excess  of  the  limitations. 
Generally,  such  amounts  could  be  carried  back  first  to  the 
2  preceding  taxable  years  and  then  forward  to  the  5  suc- 
ceeding years.  But,  for  the  foreign  corporations  described 
above,  no  amount  could  be  carried  to  or  from  a  taxable 
year  beginning  before  January  1,  1967.  The  amount  of 
excess  foreign  taxes  carried  back  for  inclusion  in  the  re- 
computed prior-year  foreign  tax  credit  is  not  available  in 
Statistics  of  Income.  Amounts  remaining  after  carryback 
were  carried  forward  and,  to  the  extent  they  were  within 
the  limitation  for  1969,  were  reflected  in  the  foreign  tax 
credit  statistics  for  1969. 

As  a  result  of  the  carryback  provisions  of  the  law,  the 
foreign  tax  credit  statistics  for  1969  cannot  represent  the 
final  amounts  credited  against  tax.  Such  an  amount 
would  have  to  reflect,  in  addition  to  the  results  of  subse- 
quent audit,  the  carryback  of  some  foreign  taxes  from 
1970  and  1971. 

The  special  capital  gains  tax  imposed  on  Small  Busi- 
ness Corporations  electing  to  be  taxed  through  sharehold- 
ers could  not  be  reduced  by  foreign  tax  credit  since  these 
companies  were  not  eligible  to  claim  the  credit. 

Income  tax  as  shown  in  this  report  is  before  foreign 
tax  credit. 

For  additional  information,  see  the  Supplemental  Re- 
port, Statistics  of  Income — 1968  and  1969,  Foreign  Tax 
Credit  Claimed  on  Corporation  Income  Tax  Returns. 

Form  1120S 

See  "Small  Business  Corporation  returns." 

Inactive  corporation  returns 

Inactive  corporation  returns  were  those  showing  no 
item  of  income  or  deduction.  Returns  could  be  filed  by 
an  inactive  corporation  in  accordance  with  the  regulation 
that  a  corporation  in  existence  during  any  portion  of  the 
taxable  year  must  file  a  return.  The  number  of  inactive 
corporation  returns  is  presented  in  tables  B  and  24.  Fi- 
nancial data  from  the  returns  of  inactive  corporations  are 
excluded  from  this  report. 

Includable  income  of  Controlled 
Foreign  Corporations 

Under  Code  section  951,  this  income  represented  con- 
structive distributions  of  certain  undistributed  earnings  of 
foreign  corporations  controlled  by  U.S.  corporations.  A 
corporation  was  considered  controlled  if  more  than  50 
percent  of  its  voting  stock  was  controlled  by  U.S.  persons 
(including  corporations) ,  each  of  which  owned  at  least 
10  percent  of  such  voting  stock. 

The  includable  undistributed  earnings  comprised: 
(1)    Code  subpart  F  income  consisting  of — 

(a)    "foreign    base    company    income,"    which    in- 


174 


Corporation  Returns/1969   •    Explanation  of  Terms 


eluded  foreign  personal  holding  company  income  (in- 
come derived  from  specified  types  of  investments) ,  for- 
eign base  company  sales  income  (generally,  income  from 
the  sale  of  property  produced  in  the  United  States  or  a 
foreign  country  by  one  corporation  and  sold  by  a  related 
corporation  organized  in  another  country  for  use  outside 
that  coimtry) ,  and  foreign  base  company  service  income; 
(b)  income  attributable  to  premiums  received  on 
U.S.  risks  by  foreign  insurance  companies  that  were  Con- 
trolled Foreign  Corporations. 

(2)  Any  previously  excluded  subpart  F  income  (sub- 
part F  income  was  not  taxed  if  it  was  invested  in  quali- 
fied assets  in  less  developed  countries  until  withdrawn  or 
remitted  to  the  U.S.  parent) . 

(3)  Any  increase  in  Controlled  Foreign  Corporation 
earnings  due  to  investments  in  U.S.  property. 

Income  from  qualified  investments  in  less  developed 
countries,  or  from  sales  of  U.S.  exports,  was  specifically 
excluded  from  foreign  base  company  income. 

No  constructive  distribution  of  undistributed  earnings 
was  required  if  a  certain  minimum  distribution  of  the 
earnings  and  profits  of  the  Controlled  Foreign  Corpora- 
tion was  made.  (See  "Dividends  received  from  foreign 
corporations.") 

An  analysis  of  some  large  corporation  returns  revealed 
instances  of  amounts  reported  as  includable  income  of 
Controlled  Foreign  Corporations  that  were  in  fact  divi- 
dends received  from  foreign  corporations  (both  were  re- 
ported in  the  schedule  for  dividends  received) .  Where 
identified,  they  were  transferred  to  the  statistics  for  for- 
eign dividends.  Because  the  full  extent  of  such  variations 
in  taxpayer  reporting  is  not  known,  the  amount  shown  in 
the  statistics  may  be  somewhat  overstated. 

Income  resulting  from  foreign 
taxes  deemed  paid 

See  "Foreign  dividend  income  resulting  from  foreign 
taxes  deemed  paid." 

Income  subject  to  tax 

Income  subject  to  tax  was  defined  for  the  statistics,  gen- 
erally, as  the  amount  to  which  the  regular  and  alternative 
tax  rates  were  applied.  The  1954  Code  provided  several  tax 
bases  for  different  types  of  corporations.  These  included 
the  "taxable  income"  base  defined  by  Code  section  63, 
used  by  the  majority  of  corporations,  and  to  which  the 
regular  normal  tax  and  surtax  rates  applied;  a  variation 
of  this  base  in  combination  with  long-term  capital  gain 
when  the  lower  capital  gain  rate  was  applicable;  the  spe- 
cial capital  gains  tax  base  of  Small  Business  Corporations 
electing  to  be  taxed  tlirough  their  shareholders  (see 
"Small  Business  Corporation  retinns")  ;  the  several  tax 
bases  applicable  to  insurance  companies;  and  the 
amounts  taxable  to  regulated  investment  companies  and 
real  estate  investment  trusts.  All  of  these  tax  bases  are  re- 
flected in  income  subject  to  tax.  However,  small  amounts 
of  regulated  investment  company  undistributed  long-term 
capital  gains  were  excluded. 

For  most  corporations,  income  subject  to  tax  consisted 
of  net  income  minus  certain  additional  deductions  sum- 


marized in  this  report  as  statutory  special  deductions, 
(described  under  separate  heading) . 

However,  there  were  certain  exceptions  where  total  net 
income  minus  statutory  special  deductions  did  not  equal 
income  subject  to  tax.  In  some  cases,  the  statutory  special 
deductions  for  dividends  received  and  for  dividends  paid 
on  certain  preferred  stock  of  public  utilities  exceeded  net 
income.  For  these  returns,  income  subject  to  tax  was  re- 
chiced  to  zero  and  the  excess  of  the  two  special  deductions 
became  tiie  statutoiy  loss  for  the  year  available  for  deduc- 
tion purposes  over  the  prescribed  carryback  and  carryover 
period. 

Also,  tlie  tax  l)ase  applicable  to  life  insurance  compa- 
nies, and  to  regulated  investment  companies,  and  real 
estate  investment  trusts  was  not  defined  as  net  income  less 
statutory  special  deductions. 

For  life  insinance  company  statistics,  net  income  was 
derived  from  gain  or  loss  from  operations  (which  in- 
cluded tlie  "company's  share"  of  investment  income)  to 
which  statutory  special  deductions  were  added  back.  In- 
come subject  to  tax  was  the  smaller  of  gain  from  opera- 
tions and  the  "company's  share"  of  investment  income 
minus  the  deductions  applicable,  plus,  when  this  invest- 
ment income  was  the  smaller,  half  the  difference  between 
income  and  gain  from  operations.  To  this  total  was 
added  any  amount  subtracted  from  the  policyholders'  sur- 
plus account  (which  contained  income  nontaxable  in  the 
year  earned,  but  taxable  later  on  when  withdrawn  from 
this  reserve  account,  even  if  the  company  had  no  current 
year  net  income)  . 

In  addition,  the  life  insurance  company  provisions  ap- 
plied to  mutual  savings  banks  with  life  insurance  depart- 
ments; the  banking  and  insurance  departments  were  each 
separately  taxed  although  data  for  the  two  departments 
were  combined  for  the  statistics.  In  the  case  of  regulated 
investment  companies  and  real  estate  investment  trusts, 
any  net  long-term  capital  gain  (reduced  by  net  short-term 
capital  loss)  which  was  not  distributed  to  shareholders 
was  taxed  to  the  companies,  and  always  at  the  capital 
gains  rate,  even  though  the  alternative  tax  described 
under  "normal  tax  and  surtax"  was  not  allowed.  The  bal- 
ance of  undistributed  income  was  taxed  at  the  normal  tax 
and  surtax  rates.  Undistributed  net  long-term  capital  gain 
taxed  at  the  capital  gains  rate  was  not  available  in  the 
tax  return  form  and  no  attempt  was  made  to  obtain  it 
from  attached  schedules  for  the  statistics. 

See  the  Changes  in  Law  section  of  this  report  for  a  de- 
scription of  the  change  in  capital  gains  rates  used  in  the 
alternative  tax  compiUation  and  for  the  effect  of  the  ex- 
tension of  the  income  tax  surcharge  on  income  subject 
to  tax. 


Income  tax 

Income  tax,  as  shown  in  this  report,  was  tlie  gross 
amount  of  income  tax  liability  before  deducting  the  in- 
vestment and  foreign  tax  credits.  It  included  the  normal 
tax  and  surtax,  surcharge,  additional  tax  for  tax  prefer- 
ences, and  tax  from  recomputing  prior  year  investment 
credit,  each  of  which  is  explained  under  separate  head- 
ings. 
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Income  tax  for  tax  year  1969  was  affected  by  several 
provisions  of  the  Tax  Reform  Act  of  1969  as  described  in 
"Changes  in  Law"  in  Section  1:  (1)  The  applicability  of 
the  surcharge  was  extended  from  December  31,  1969  until 
June  30,  1970,  (2)  An  additional  tax  for  tax  preferences 
was  imposed  on  corporations  with  accounting  periods 
ended  after  December  31,  1969,  (3)  The  tax  rate  on 
long-term  capital  gains,  under  the  alternative  tax  provi- 
sions, was  increased. 

The  income  tax  shown  in  this  report  for  returns  with- 
out net  income  was  attributable  to  the  small  number  of 
returns  showing:  (1)  income  tax  under  special  provisions 
of  the  Internal  Revenue  Code  applicable  to  insurance 
businesses,  (2)  tax  from  recomputing  prior  year  invest- 
ment credit,  and  (3)  additional  tax  for  tax  preferences. 

Statistics  for  income  tax  do  not  reflect  the  Personal 
Holding  Company  tax  nor  do  they  reflect  any  adjust- 
ments to  the  tax  liability  such  as  those  resulting  from  (1) 
recomputation  of  1969  taxable  income  to  reflect  the  carry- 
back of  the  net  operating  losses  of  certain  future  years, 
(2)  reduction  of  income  tax  by  investment  and  foreign 
tax  credits  recomputed  to  take  account  of  the  carryback 
of  unused  investment  credit  and  foreign  taxes  of  certain 
future  years,  (3)  audit  examinations  and  other  enforce- 
ment activities,  and  (4)  uncollectible  taxes.  The  statistics 
presented  therefore  differ  somewhat  from  the  actual  in- 
come tax  collections  and  the  final  income  tax  liability  of 
corporations  for  1969. 

Income  tax  after  foreign  tax  credit 

Income  tax  after  foreign  tax  credit  was  the  amount 
available  for  reduction  by  investment  credit.  It  does  not, 
therefore,  include  tax  from  recomputing  prior  year  invest- 
ment credit. 

Income  taxed  at  normal  tax  and  surtax  rates 

(See  "Income  subject  to  tax"  and  "Normal  tax  and  sur- 
tax.") 

Industrial  divisions  and  groups 

Industrial  divisions  and  groups  were  used  as  a  basis  for 
classifying  tax  return  data  according  to  the  principal 
business  activity  of  the  corporation.  Returns  were  classi- 
fied in  that  industry  which  accounted  for  the  largest  por- 
tion of  total  receipts  even  though  the  return  may  have 
been  for  a  company  engaged  in  many  business  activities 
or  may  have  been  a  consolidated  return  filed  for  the 
members  of  an  affiliated  group  of  corporations. 

Year-to-year  changes  in  the  classification  of  specific  cor- 
porations could  have  resulted  from  mergers  and  other 
changes  in  organization  or  from  filing  consolidated  re- 
turns as  well  as  from  a  change  in  the  principal  source  of 
total  receipts. 

The  industry  groupings  conform  with  the  Enterprise 
Standard  Industrial  Classification  issued  by  the  Office  of 
Statistical  Policy  in  the  Office  of  Management  and 
Budget,  Executive  Office  of  the  President.  The  structure 
of  the  classification  follows  closely  along  the  lines  of  the 
Standard    Industrial    Classification,    which    was    designed 


as  a  means  of  classifying  separate  establishments  rather 
than  the  companies  of  which  establishments  were  part. 
As  in  prior  years,  some  departures  from  the  classification 
system  were  made  for  Statistics  of  Income  for  the  finance 
industries  in  order  to  reflect  particular  provisions  of  the 
Internal  Revenue  Code. 

Intangible  assets 

Intangible  assets  were  separately  reported  on  the  bal- 
ance sheet  if  they  were  amortizable.  Other  intangible  as- 
sets, not  amortizable,  were  included  with  "other  assets." 
Intangible  assets  could  be  amortized  for  income  tax  pur- 
poses only  if  they  had  a  definite  life  and  value.  Since  defi- 
nition, valuation,  and  life  of  intangible  assets  subject  to 
amortization  varied  from  business  to  business,  no  defin- 
itive description  of  this  item  can  be  given.  Accumulated 
amortization  represented  the  cumulative  adjustment  to 
intangible  assets  shown  on  the  corporation's  books  of  ac- 
count. 

Interest  on  State  and  local  obligations 

Interest  on  State  and  local  obligations  was  exempt  from 
the  income  tax.  Such  obligations  were  issued  by  States, 
municipalities  and  other  local  governments,  the  District 
of  Columbia,  and  U.S.  possessions.  Amounts  shown  are 
less  amortizable  bond  premium. 

On  most  corporation  returns,  wholly  tax-exempt  inter- 
est was  reported  in  schedule  M-1,  Reconciliation  of  in- 
come per  books  with  income  per  return,  rather  than  in 
the  tax  return  income  statement.  In  this  report  it  is 
shown  as  part  of  the  income  statement  and  is  included  in 
total  receipts. 

Interest  on  United  States  obligations 

Interest  on  U.S.  obligations  consisted  of  taxable  interest 
received  from  obligations  issued  by  the  United  States,  its 
agencies,  or  its  instrumentalities. 

Interest  paid 

Interest  paid  in  connection  with  business  indebtedness 
was  deductible  as  an  ordinary  and  necessary  business  ex- 
pense. Included  in  the  statistics  was  interest  paid  on  de- 
posits and  withdrawable  shares  by  banking  and  savings 
institutions.  For  installment  purchases,  interest  paid  in- 
cluded amounts  stated  in  the  contract  and  certain  un- 
stated amounts  of  interest,  as  provided  in  Code  section 
483. 

Internal  Revenue  regions  and  districts 

Internal  Revenue  regions  and  districts  in  which  the  re- 
turns were  filed  indicated  the  location  of  a  domestic  cor- 
poration's principal  office  or  principal  place  of  business 
in  the  United  States.  Returns  with  addresses  in  the  Dis- 
trict of  Columbia  were  included, in  the  Baltimore,  Mary- 
land district.  However,  returns  of  domestic  corporations 
with  foreign  addresses,  including  addresses  in  U.S.  posses- 
sions, were  filed  with  the  Internal  Revenue  Service  Cen- 
ter. Philadelphia.  Pennsylvania.  Returns  of  foreign  corpo- 
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rations  with  a  U.S.  trade  or  business,  including  those 
incorporated  in  U.S.  possessions,  although  filed  in  the  dis- 
trict wherein  the  principal  office  or  principal  place  of 
business  in  the  U.S.  was  located,  were  also  included  in 
the  statistics  for  the  Office  of  International  Operations.  A 
map  showing  the  Internal  Revenue  region  and  district 
boundaries  is  shown  associated  with  table  23. 

Data  on  the  tax  return  are  the  sum  of  all  divisions  and 
activities  of  a  corporation  regardless  of  the  location  of  the 
divisions  and  regardless  of  whether  activities  occur  in  one 
state  or  many.  This  applies  to  both  consolidated  and 
nonconsolidated  returns.  Therefore,  it  is  not  always  possi- 
ble to  relate  with  accuracy  the  place  of  filing  with  the 
place  of  origin  of  the  income  or  tax. 

The  U.S.  totals  in  table  23  differ  slightly  from  those  in 
other  tables  because  they  were  derived  using  sample 
weights  for  each  district.  Statistics  in  other  tables  were  de- 
rived using  national  weights.  See  the  "Description  of  the 
Sample  and  Limitations  of  the  Data"  section  of  this  re- 
port. 

Intragroup  dividends  qualifying  for 
100  percent  deduction 

See  "Dividends  received  from  domestic  corporations" 
and  "Dividends  received  from  foreign  corporations." 

Inventories 

Inventories,  as  shown  in  the  corporation  return  balance 
sheet,  included  such  items  as  raw  materials,  finished  and 
partially  finished  goods,  merchandise  on  hand  or  in 
transit,  and  glowing  crops  reported  as  assets  by  agricul- 
tural concerns.  Amounts  reported  on  nonconsolidated  re- 
turns by  investment  and  holding  companies  (other  than 
operating  holding  companies) ,  security  and  commodity 
brokers,  dealers  and  exchanges,  and  real  estate  developers 
and  operative  builders,  were  excluded  (and  includecl  in 
"other  investments") . 

Investment  credit 

Investment  credit  was  the  reduction,  after  limitations, 
of  income  tax  (including  the  surcharge)  allowed  corpora- 
tions based  on  their  investments  in  certain  depreciable 
property  with  a  useful  life  of  4  years  or  more.  If  property 
was  disjMsed  of  prior  to  the  life  used  when  computing 
the  credit,  the  credit  taken  had  to  be  paid  back  as  an  ad- 
ditional tax  for  the  year  in  which  the  disposition  oc- 
curred. (See  "Tax  from  recomputing  prior  year  invest- 
ment credit.") 

In  general,  the  investment  credit  before  limitations  was 
equal  to  7  percent  of  "investment  qualified  for  credit,"  an 
amount  derived  from  the  cost  of  property  and  designed 
to  give  weight  to  investments  in  longer-lived  assets.  (See 
"Investment  qualified  for  credit.")  The  credit  claimed 
could  equal  the  income  tax  available  for  investment  cred- 
it— income  tax  (including  surcharge  but  excluding  tax 
from  recomputing  prior  year  investment  credit)  less  for- 
eign tax  credit — unless  the  tax  available  for  the  credit 
was  in  excess  of  $25,000.  Then,  the  investment  credit  was 
limited  to  $25,000  plus  50  percent  of  the  excess  over 
$25,000. 


The  amount  of  credit  allowable  was  also  subject  to  lim- 
itation by  the  "suspended  investment  credit,"  i.e.,  the 
amount  that  would  ordinarily  have  been  allowed  as  in- 
vestment credit  but  for  the  temporary  suspension  of  the 
credit  during  1966-67.  The  effect  of  the  requirement  was 
to  further  reduce  investment  credit  by  reducing  the  tax 
against  which  the  credit  could  be  applied. 

Generally,  the  investment  credit  that  could  not  be 
claimed  became  the  unused  investment  credit  for  the  cur- 
rent taxable  year  and,  with  the  exception  of  the  suspen- 
sion period,  could  be  used  to  reduce  the  income  tax  lia- 
bility in  other  years.  See  "Unused  investment  credit." 

Property  purchased  and  eligible  for  the  credit  was:  (1) 
tangible  personal  property;  (2)  real  property  (except 
buildings  and  their  structural  components) ,  if  the  real 
property  was  used  as  an  integral  part  of  manufacturing 
or  production,  or  was  used  in  furnishing  transportation, 
communications,  electrical  energy,  gas,  water,  or  sewage 
disposal  services,  or  constituted  a  research  or  storage  facil- 
ity used  in  connection  with  any  of  these  activities;  and 
(3)  elevators  and  escalators.  However,  property  with  a 
useful  life  of  less  than  4  years  was  not  eligible  for  the  in- 
vestment credit,  and  used  property  was  further  limited  in 
that  it  could  not  exceed  $50,000.  Also  ineligible  for  in- 
vestment credit  was  (1)  property  used  for  lodging,  (2) 
property  used  by  certain  tax-exempt  corporations,  (3) 
property  leased  to  or  owned  by  government  units,  (4) 
property  consisting  of  livestock,  and  (5)  property  (except 
certain  transportation  equipment)  used  predominantly 
outside  the  United  States.  In  addition,  the  investment 
credit  was  not  allowed  for  property  acquired  after  April 
18,  1969.  See  the  discussion  on  the  repeal  of  the  invest- 
ment credit  in  the  Changes  in  Law  section. 

Other  limitations  applied  to  affiliated  corp)orations,  co- 
operatives, certain  banking  and  savings  institutions,  and 
investment  companies,  as  well  as  to  investments  in  public 
utility  property. 

The  special  capital  gains  tax  imposed  on  Small  Busi- 
ness Cor|X)rations  electing  to  be  taxed  through  sharehold- 
ers could  not  be  reduced  by  investment  credit  since  these 
companies  were  not  eligible  to  claim  the  credit  (their  in- 
vestments were  allocated  among  the  shareholders  who 
then  claimed  the  credit) . 

Unless  otherwise  indicated  income  tax  is  before  invest- 
ment credit. 

Investment  credit  carryover 

Investment  credit  carryover  represented  that  part  of  the 
tentative  or  earned  credit  brought  forward  from  previous 
years  (1)  because  it  exceeded  the  limitations  based  on 
the  amount  of  income  tax,  or  (2)  because  there  was  no 
income  tax  against  which  it  could  be  applied.  The  Tax 
Reform  Act  of  1969  limited  the  amount  of  unused  credit 
that  could  be  carried  over  to  1969  and  subsequent  years. 
Generally,  the  limitation  restricted  the  unused  amount 
which  could  be  carried  back  or  carried  over  to  any  taxa- 
ble year  beginning  after  December  31,  1968  (and  ending 
after  April  18,  1969)  to  20  percent  of  the  aggregate 
amount  of  unused  credit  otherwise  available. 

Unused  credit  could  be  carried  back  and  applied 
against  income  tax  of  the  3  preceding  taxable  years   (but 
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only  to  taxable  years  ended  after  December  31,  1961)  and 
any  unused  balance  could  then  be  carried  forward  and 
applied  against  income  tax  in  each  of  the  7  succeeding 
years.  To  mitigate  the  effect  of  limiting  the  amount  of 
unused  credit  which  could  be  taken  as  a  credit  to  20  per- 
cent, corporations  were  granted  an  additional  3-year  carry- 
over period  to  use  up  any  amount  remaining  solely  be- 
cause of  this  limitation. 

The  amounts  shown  in  the  statistics  are  as  reported  by 
the  corporation  and  are,  in  general,  after  the  limitation. 
However,  unused  credits  accumulated  after  1969  and  car- 
ried back  to  this  year  were  not  reportable  on  the  current 
year  return  as  originally  filed  and,  therefore,  are  not  re- 
flected in  the  statistics. 

See  the  Change  in  Law  section  for  a  discussion  of  the 
repeal  of  the  investment  credit  by  the  Tax  Reform  Act  of 
1969. 

Investment  qualified  for  credit 

The  amount  shown  approximates  the  base  upon  which 
the  tentative  investment  credit  was  computed.  By  law, 
qualified  investment  was  a  prescribed  proportion  of  the 
cost  of  property  having  a  useful  life  of  4  years  or  more 
and  otherwise  eligible  for  the  investment  credit.  Pur- 
chases of  new  property  and,  to  a  limited  extent,  purchases 
of  used  property  were  taken  into  account,  however,  the 
total  investment  in  used  property  could  not  exceed 
150,000  for  a  taxable  year.  For  cotporations  in  general, 
total  investment  qualified  for  credit  equaled  the  sum  of 
the  full  amount  invested  in  property  with  a  useful  life  of 
at  least  8  years,  two-thirds  of  the  amount  invested  in 
property  with  a  useful  life  of  at  least  6  years  but  less  than 
8  years,  and  one-third  of  the  amount  invested  in  property 
with  a  useful  life  of  at  least  4  years  but  less  than  6  years. 

For  public  utility  property,  qualified  investment  was 
equal  to  three-sevenths  of  the  sum  determined  above. 
However,  in  completing  Form  3468,  Computation  of  In- 
vestment Credit,  corporations  with  investment  in  public 
utility  property  were  asked  to  report  the  full  amount  of 
qualified  investment,  but  to  use  a  reduced  percentage  in 
computing  the  tentative  investment  credit.  (See  "Tenta- 
tive investment  credit.")  Therefore,  qualified  investment 
as  defined  in  the  law  is  somewhat  overstated  in  the  statis- 
tics. This  should  be  taken  into  consideration  in  relating 
qualified  investment  to  tentative  investment  credit.  Other 
limitations  applied  to  certain  banking  and  savings  institu- 
tions, investment  companies,  and  cooperatives. 

For  1969,  investment  qualified  for  credit  includes  small 
amounts  that  actually  were  not  eligible  for  the  credit. 
These  amounts  were  attributable  to  certain  property  ac- 
quired during  1966-67,  when  the  credit  was  temporarily 
suspended  (see  "Cost  of  property  used  for  investment 
credit") .  Such  suspension  period  property  had  to  be  in- 
cluded in  the  computation  of  the  1969  investment  credit 
if  the  property  was  not  placed  in  service  until  that  year. 
For  1969  then,  the  investment  qualified  for  credit  based 
on  the  life-year  proportions  previously  described  first  had 
to  be  reduced  by  investment,  based  on  the  same  life-year 
proportions,  disqualified  by  reason  of  the  suspension  pe- 
riod. However,  the  net  amount,  the  actual  credit  base, 
was  not  tabulated. 


See  the  Changes  in  Law  section  for  a  discussion  of  the 
repeal  of  the  investment  credit  by  the  Tax  Reform  Act  of 
1969. 

Investments  in  Government  obligations 

This  balance  sheet  asset  item  comprised  bonds  or  other 
obligations  of  a  State,  or  U.S.  possession,  including  obli- 
gations of  political  subdivisions  and  of  the  District  of  Co- 
lumbia. U.S.  obligations  included  those  of  instrumental- 
ities of  the  Federal  Government.  In  those  instances  where 
a  corporation  reported  only  one  total  for  investments  in 
Government  obligations  and  did  not  indicate  whether  the 
obligations  represented  those  of  the  United  States  or  of 
State  and  local  Governments,  the  total  was  treated  as  in- 
vestments in  U.S.  obligations. 

Land 

Land  was  reported  as  a  separate  capital  asset  on  the 
balance  sheet.  Although  not  ordinarily  subject  to  depre- 
ciation, land  certified  as  an  emergency  facility  for  the  na- 
tional defense  was  amortizable.  If  such  land  was  still 
being  amortized  in  1969  on  the  books  of  account,  the  cor- 
poration could  report  in  the  balance  sheet  only  the  net 
land  value,  after  reduction  by  this  amortization. 

Loans  from  stockholders 

Loans  from  stockholders  were  regarded  as  long-term  in 
duration  and  may  have  included  loans  from  individuals 
and  corporations  as  well  as  from  other  stockholders. 

Loans  to  stockholders 

Loans  to  stockholders  were  regarded  as  long-term  in 
duration  and  included  loans  to  individuals  and  corpora- 
tions as  well  as  to  other  stockholders. 

Major  industry 

See  "Industrial  divisions  and  groups." 

Members  of  controlled  groups 

Members  of  controlled  groups  were  those  corporations 
which  were  related  to  one  another  generally  through  80 
percent  or  more  common  stock  ownership  and  which  filed 
separate  tax  returns  under  the  provisions  of  Code  sections 
1561-1563.  These  provisions  also  effectively  covered  the 
filing  prerequisites  for  most  consolidated  returns  since  the 
stock  ownership  requirement  used  to  define  an  affiliated 
group  eligible  to  file  a  consolidated  return  was  similar  to 
the  controlled  group  ownership  requirements.  (See  "Con- 
solidated returns.") 

The  controlled  group  provisions  applied  when  a  com- 
mon parent  corporation  had  80  percent  or  more  control 
of  one  or  more  chains  of  subsidiaries  (parent-subsidiary 
group) ,  or  when  an  individual,  estate  or  trust  had  80  per- 
cent or  more  control  of  two  or  more  corp)orations  (brother- 
sister  group) .  Combination  groups  were  also  possible 
when  an  individual,  estate  or  trust  controlled  two  or 
jnore  corf)orations,  one  of  which  was  the  parent  of  one  or 
more  subsidiary  corporations.  Also,  two  or  more  related 
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life  insurance  companies  were  required  to  be  treated  as  a 
controlled  group  separate  from  any  other  corporation  to 
which  they  may  have  been  related. 

In  all  cases  control  was  based,  in  general,  on  the  total 
combined  voting  power  or  total  value  of  all  classes  of  out- 
standing shares.  Certain  stock  was  disregarded  altogether 
and  special  constructive  stock  ownership  rules  applied  de- 
pending on  the  type  of  controlled  group  involved.  Cer- 
tain corporations  were  not  considered  as  members  of 
"controlled  groups."  Included  in  this  category  were  fran- 
chised  corporations,  tax-exempt  organizations,  foreign  cor- 
porations with  income  not  effectively  connected  with  a 
U.S.  trade  or  business,  and  corporations  which  were  mem- 
bers of  the  controlled  group  for  less  than  one-half  the 
days  in  their  taxable  year  that  preceded  December  31. 

Code  section  1561  limited  the  $25,000  surtax  exemption 
to  one  per  group.  Under  Code  section  1562,  members  of  a 
group  could  elect  to  claim  separate  exemptions  on  their 
income  tax  returns;  however,  each  member  had  to  pay  an 
additional  tax  equal  to  6  percent  of  its  surtax  exemption. 
See  "Additional  tax  under  controlled  group  provisions." 

Members  of  groups  allocating  one  surtax 
exemption  under  section  1561 

See  "Members  of  controlled  groups." 

Members  of  groups  electing  to  use  multiple 
surtax  exemptions  under  section  1562 

See  "Members  of  controlled  groups." 

Minor  industry 

See  "Industrial  divisions  and  groups." 

Mortgage  and  real  estate  loans 

Mortgage  and  real  estate  loans  were,  in  general,  the 
total  amount  which  a  corporation  loaned  on  a  long-term 
basis,  accepting  mortgages,  deeds  of  trust,  land  contracts, 
or  other  liens  on  real  estate  as  security.  This  was  the  larg- 
est asset  item  reported  for  mutual  savings  banks  and  sav- 
ings and  loan  associations.  Because  the  return  form  did 
not  provide  a  separate  place  for  reporting  any  reserve  for 
uncollectible  mortgage  and  real  estate  loan  accounts,  such 
reserves  were  often  included  in  the  allowance  for  bad 
debts,  shown  in  this  report  as  an  adjustment  to  notes  and 
accounts  receivable.  If  a  separate  reserve  was  indicated  in 
supporting  schedules,  it  was  therefore  added  to  the  allow- 
ance for  bad  debts. 

Mortgages,  notes,  and  bonds  payable 

Mortgages,  notes,  and  bonds  payable  were  separated  on 
the  balance  sheet  according  to  the  length  of  time  from 
maturity  of  the  obligations.  Lengtii  of  time  from  maturity 
was  based  on  date  of  balance  sheet  rather  than  date  of 
issue.  Accordingly,  long-term  obligations  maturing  within 
the  coming  year  were  reportable  together  with  short-term 
obligations,  as  having  maturity  of  less  than  one  year.  De- 
posits and  withdrawable  shares  may  have  been  reported 


in  mortgages,  notes,  and  bonds  payable  by  banks  and  sav- 
ings institutions.  When  identified,  such  amounts  were 
transferred  to  "other  current  liabilities." 

Multiple  surtax  exemptions 
under  section  1562 

See  "Additional  tax  under  controlled  group  provi- 
sions." 

Net  capital  gains 

Net  capital  gains  represented  the  excess  of  gains  over 
losses,  principally  from  the  sales  or  exchanges  of  capital 
assets.  Gains  and  losses  were  short-term  (if  the  asset  was 
held  for  6  months  or  less)  or  long-term  (if  the  asset  was 
held  for  more  than  6  months) .  For  tax  purposes,  corpora- 
tions were  required  to  reduce  net  short-term  gains  by  any 
net  long-term  losses,  and  net  long-term  gains  by  any  net 
short-term  losses.  The  resulting  net  gains  are  shown  in 
the  statistics. 

A  net  short-term  gain  was  taxed  as  ordinary  income. 
But  a  net  long-term  gain  was  taxed  at  a  maximum  tax 
rate  of  only  25  percent  (28  percent  for  accounting  pe- 
riods beginning  in  1970)  .  (See  the  Changes  in  Law  sec- 
tion.) Net  losses  could  be  offset  against  net  gains  but  not 
against  any  other  type  of  income.  Excess  net  losses  could 
be  carried  forward  as  short-term  losses  to  be  applied 
against  the  net  capital  gain  of  the  5  succeeding  years.  If 
the  unused  capital  loss  carryover  was  not  eliminated 
within  this  span  of  years,  it  could  not  be  taken. 

Code  section  1221  defined  the  "capital  assets"  to  which 
this  special  treatment  applied  as  all  property  held  by  the 
corporation  except  (1)  stock  in  trade,  or  property  of  a 
kind  includable  in  inventories,  (2)  property  held  for  sale 
to  customers  in  the  ordinary  course  of  business,  (3)  notes 
and  accounts  receivable  acquired  in  the  ordinary  course 
of  business,  (4)  certain  short-term  Government  obliga- 
tions sold  at  a  discount,  (5)  depreciable  property  used  in 
the  trade  or  business,  (6)  real  property  used  in  the  trade 
or  business,  (7)  certain  copyrights,  literary  and  musical 
compositions  or  similar  property,  (8)  certain  gains  on  the 
sale  or  exchange  of  patents,  inventions  or  designs,  secret 
formulas  or  processes,  or  similar  projierty  rights  by  a  do- 
mestic corporation  to  its  more  than  50  percent  owned 
Controlled  Foreign  Corporations,  and  (9)  certain  sales, 
exchanges,  or  redemptions  of  Controlled  Foreign  Corpo- 
ration stock.  (See  "Dividends  received  from  foreign  cor- 
porations.") 

But  net  gains  from  dispositions  of  some  of  the  property 
types  specifically  excluded  from  the  definition  of  capital 
assets  imder  section  1221,  could  receive  capital  gains 
treatment  under  special  conditions  set  forth  in  Code  sec- 
tion 1231.  Gains  and  losses  from  these  transactions  had  to 
be  aggregated  first.  If  the  overall  result  was  a  net  gain,  it 
was  included  in  the  computation  of  net  long-term  capital 
gain.  But  if  the  overall  result  was  a  net  loss,  it  was  in- 
cluded in  the  computation  of  net  gain  or  loss  from  sales 
of  property  other  than  capital  assets.  Thus,  a  net  gain 
under  section  1231  could  receive  the  more  beneficial 
treatment  of  a  long-term  capital  gain  taxable  at  the  alter- 
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native  rates,  while  a  net  loss  under  section  1231  received 
the  more  beneficial  treatment  as  an  ordinary  loss  fully  de- 
ductible against  all  types  of  income  and  not  just  against 
capital  gain  income. 

The  types  of  property  (or  transactions)  to  which  sec- 
tion 1231  applied  were  (1)  real  and  depreciable  property 
used  in  the  trade  or  business,  held  for  more  than  6 
months,  and  not  includable  in  inventory  or  held  for  sale 
in  the  ordinary  course  of  business;  (2)  timber  cut  by  the 
taxpayer  during  the  year  if  owned,  or  held  under  contract 
to  cut,  for  more  than  6  months  before  the  beginning  of 
the  taxable  year,  and  if  an  election  was  made  under  sec- 
tion 631  to  treat  the  cutting  as  a  sale  or  exchange  of 
property  used  in  trade  or  business;  (3)  domestic  iron  ore, 
timber,  or  coal,  held  for  more  than  6  months,  if  disposed 
of  under  a  royalty  contract  whereby  the  owner  retained 
all  economic  interest  in  the  property,  so  that  under  sec- 
tion 631,  the  net  gain  or  loss  on  the  royalty  income  was 
treated  as  a  net  gain  or  loss  on  a  sale  or  exchange  of 
property  used  in  trade  or  business;  (4)  unharvested  crops 
disposed  of  with  the  land  used  in  the  business  of  farming 
if  the  land  was  held  for  more  than  6  months;  and  (5) 
livestock,  except  poultry,  held  for  drafting,  breeding,  or 
dairying  purposes,  and  held  for  12  months  or  more. 

The  amount  of  gain  eligible  for  capital  gains  treatment 
in  the  case  of  depreciable  property  dispositions  was  lim- 
ited. Code  section  1245  provided  that  eligible  gain  for 
most  depreciable  property  other  than  certain  realty  be 
based  on  the  amount  of  depreciation  allowed  prior  to 
January  1,  1962.  Code  section  1250  provided  that  eligible 
gain  for  certain  depreciable  realty  be  based  on  the 
amount  of  depreciation  allowed  prior  to  January  1,  1963, 
as  well  as  on  the  method  used  to  compute  depreciation 
after  this  date  and  the  length  of  time  the  property  was 
held  from  the  time  it  was  acquired  until  the  time  it  was 
disposed  of.  Neither  of  these  provisions  had  any  effect  on 
the  treatment  under  section  1231  of  losses  resulting  from 
disposition  of  such  depreciable  property.  For  a  descrip- 
tion of  the  depreciable  property  to  which  sections  1245 
and  1250  applied,  see  the  explanation  of  "Net  gain  or 
loss,  noncapital  assets." 

Net  gain  or  loss  under  section  1231  was  also  defined  to 
include  gains  and  losses  from  involuntary  conversions  not 
only  of  the  property  types  or  transactions  otherwise  cov- 
ered by  section  1231,  but  also  of  the  capital  assets  defined 
in  section  1221,  but  only  if  they  were  held  for  more  than 
6  months.  Such  involuntary  conversions  resulted  from 
theft,  seizure,  destruction,  requisition,  and  condemnation. 
But  if  losses  resulting  from  involuntary  conversions  by 
theft,  or  from  fire,  storm,  shipwreck  or  other  casualty, 
were  uninsured,  they  were  excluded  from  the  section  1231 
computation  and  were  fully  deductible,  instead,  as  ordi- 
nary losses  and  included  in  the  statistics  for  "other  deduc- 
tions." 

Finally,  with  respect  to  the  statistics  shown  for  net  capi- 
tal gains,  if  the  corporation  made  no  distinction  in  its 
income  statement  between  gain  or  loss  from  sale  or  ex- 
change of  capital  assets  and  gain  or  loss  from  sale  or  ex- 
change of  other  property,  and  no  Schedule  D  was  filed  in 
support    of    these    transactions,    the   entire    amount    was 


treated  as  a  net  gain  or  loss  from  noncapital  assets. 


Net  gain  or  loss,  noncapital  assets 

Net  gain  or  loss,  noncapital  assets  was  the  net  gain  or 
loss  from  sale  or  exchange  of:  (1)  certain  depreciable 
and  real  property  used  in  trade  or  business;  (2)  accounts 
and  notes  receivable  acquired  in  the  ordinary  course  of 
business  for  services  rendered  or  from  sale  of  property  in- 
cludable in  inventory  or  ordinarily  held  for  sale;  (3) 
Government  obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  1  year  from  date  of 
issue;  (4)  certain  copyrights,  literary,  musical,  or  artistic 
compositions  or  similar  properties;  (5)  securities  by  deal- 
ers; and  (6)  certain  patents,  inventions  or  designs,  secret 
formulas  or  processes,  and  similar  property  rights  by  a  do- 
mestic corporation  and  its  more  than  50  percent  owned 
Controlled  Foreign  Corporation. 

As  explained  under  the  definition  of  "Net  capital 
gains,"  a  net  gain  from  dispositions  of  (or  certain  transac- 
tions involving)  specified  types  of  business  assets  that 
were  considered  noncapital  assets  based  on  Code  section 
1221,  could  receive  capital  gains  treatment  under  section 
1231.  Gains  and  losses  from  these  dispositions  or  transac- 
tions first  had  to  be  aggregated.  If  the  overall  result  was  a 
net  gain,  it  was  included  in  the  computation  of  net  long- 
term  capital  gain.  But  if  the  overall  result  was  a  net  loss, 
it  was  included  in  the  computation  of  (and  reflected  in 
the  statistics  for)  net  gain  or  loss,  noncapital  assets. 

The  amount  of  gains  (though  not  losses)  on  disposi- 
tions of  most  depreciable  property  includable  in  the  com- 
putation of  net  gain  or  loss  under  section  1231,  was  re- 
duced as  a  result  of  sections  1245  and  1250.  To  the 
extent  the  amount  eligible  for  capital  gains  treatment  was 
thereby  reduced,  the  amount  included  in  the  computa- 
tion of  net  gain  or  loss,  noncapital  assets  was  increased. 

The  depreciable  property  to  which  section  1245  applied 
was  (1)  personal  property  other  than  livestock,  whether 
tangible  (such  as  machinery  and  equipment) ,  or  intangi- 
ble (such  as  patents  or  copyrights)  ;  and  (2)  other  tangi- 
ble property  including  certain  realty  other  than  buildings 
and  their  structural  components,  if  it  was  an  integral  part 
of  certain  specified  business  activities,  or  which  consti- 
tuted research  or  storage  facilities  used  in  connection 
with  such  activities.  The  business  activities  qualifying 
were  manufacturing,  production,  or  extraction,  or  the 
providing  of  transportation,  communications,  electrical 
energy,  gas,  water,  or  sewage  disposal  services. 

The  depreciable  property  to  which  section  1250  applied 
was  real  property  not  already  covered  by  section  1245.  In 
general,  this  property  consisted  of  buildings  or  their 
structural  components  in  the  case  of  tangible  property,  or 
represented  leaseholds  of  land,  in  the  case  of  intangible 
property. 

The  amount  of  gain  on  dispositions  of  depreciable 
property  under  sections  1245  and  1250,  treated  as  ordi- 
nary income  and  included  in  the  computation  of  net  gain 
or  loss,  noncapital  assets,  generally  depended  upon  the 
amount  of  depreciation  claimed  on  the  asset  after  a  cer- 
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tain  date,  prior  to  its  disposition,  although  other  factors 
were  also  considered  in  the  case  of  section  1250  disposi- 
tions. 

Under  section  1245,  the  amount  of  gain  treated  as  ordi- 
nary income  was  based  on  the  depreciation  (or  amortiza- 
tion in  the  case  of  emergency  facilities)  allowed  or 
allowable  after  December  31,  1961.  This  "depreciation  re- 
capture" applied  to  dispositions  of  property  made  during 
taxable  years  beginning  after  December  31,  1962. 

Under  section  1250,  the  amount  of  gain  treated  as  ordi- 
nary gain  was  based,  in  general,  on  the  depreciation  al- 
lowed or  allowable  after  December  31,  1963.  But  this  "de- 
preciation recapture"  was  further  qualified  so  that  if  the 
property  was  held  for  more  than  1  year  before  it  was  dis- 
posed of,  ordinary  gain  was  reduced  to  the  difference  be- 
tween the  depreciation  computed  under  some  accelerated 
method,  and  the  depreciation  computed  assuming  the 
straight  line  method.  If  the  property  was  held  for  more 
than  20  months,  the  "recapture"  was  further  reduced  to  a 
proportion  of  this  difference  until,  when  the  property  was 
held  for  10  years,  the  "recapture"  as  ordinary  gain  was 
not  applicable  at  all. 

Finally,  with  respect  to  the  statistics  for  net  gain  or 
loss,  noncapital  assets,  two  assumptions  were  made.  The 
first  assumption  had  to  do  with  sales  of  securities  by  secu- 
rity and  commodity  brokers,  dealers,  and  exchanges,  or 
sales  of  real  estate  by  real  estate  subdividers,  developers, 
and  operative  builders.  If  these  transactions  were  reflected 
in  business  receipts  and  cost  of  goods  sold  in  the  tax  re- 
turn, instead  of  in  net  gain  or  loss,  noncapital  assets,  the 
resulting  profit  or  loss  on  the  transactions,  representing 
the  difference  between  the  receipts  and  the  cost  of  sales, 
was  transferred  to  the  statistics  for  net  gain  or  loss,  non- 
capital assets,  but  only  if  the  cost  of  sales  was  more  than 
50  percent  of  the  receipts.  (See  "Business  receipts.")  The 
statistics  for  business  receipts  and  cost  of  sales  were  then 
adjusted  accordingly.  The  second  assumption  had  to  do 
with  returns  where  no  distinction  was  made  or  could  be 
made  between  sales  or  exchanges  of  capital  assets  and 
sales  or  exchanges  of  other  property.  In  such  cases  the  re- 
ported amount  was  included  in  the  statistics  for  net  gain 
or  loss,  noncapital  assets. 

Net  income  after  tax 

This  amount  was  derived  by  subtracting  income  tax 
(including  sincharge,  tax  from  recompiuing  prior  year 
investment  credit,  and  additional  tax  for  tax  preferences) 
after  investment  credit  from  net  income.  It  does  not  take 
into  account  (1)  the  additional  credit  for  foreign  taxes 
paid  or  accrued,  or  (2)  the  income  tax  liability  of  share- 
holders of  Small  Business  Corporations  electing  to  have 
their  profits  taxed  at  the  shareholder  level  at  the  individ- 
ual income  tax  rates. 

Net  income  or  deficit 

Net  income  or  deficit  was  the  difference  between  gross 
taxable  receipts  and  the  ordinary  and  necessary  business 
deductions,  as  defined  by  the  Internal  Revenue  Code.  Net 
income  reflects  not  only  actual  receipts  by  a  corporation, 


but  also  certain  income  from  related  foreign  corporations 
only  constructively  received.  For  additional  information 
about  foreign  income,  see  "Includable  income  of  Con- 
trolled Foreign  Corporations"  and  "Foreign  dividend  in- 
come resulting  from  foreign  taxes  deemed  paid." 

Net  income  is  generally  larger  than  income  subject  to 
tax  because  the  net  income  of  Small  Business  Corpora- 
tions electing  to  be  taxed  through  shareholders  is,  with 
the  exception  of  certain  long-term  capital  gains,  excluded 
from  income  subject  to  tax.  Net  income  is  also  larger  be- 
cause certain  statutory  special  deductions  from  net  in- 
come were  allowed  most  corporations  in  computing  their 
income  subject  to  tax. 

For  mutual  insurance  companies  other  than  life  or  ma- 
rine, and  other  than  certain  fire  or  flood  insurance  com- 
panies, the  net  income  used  for  Statistics  of  Income  was 
the  sum  of  the  net  investment  income  or  loss,  the  statu- 
tory underwriting  income  or  loss,  the  subtractions  from 
the  Protection  Against  Loss  (PAL)  account  and  the  stat- 
lUory  special  deductions  allowed  corporations  generally. 
Thus,  net  income  reflects  not  only  the  ordinary  business 
deductions  but  the  statutory  deductions  from  underwrit- 
ing income  allowed  only  to  these  mutual  insurance  com- 
panies. It  also  reflects  the  additions  (if  any)  to  taxable 
income  of  amounts  previously  deferred  from  taxation  in 
the  PAL  accoimt.  Statutory  deductions  from  underwriting 
income  and  subtractions  from  the  PAL  account  are  de- 
scribed in  the  return  form  and  instructions  at  the  end  of 
the  report,  and  in  Code  sections  823  and  824. 

Net  income  for  some  small  mutual  insurance  compa- 
nies reporting  under  Code  section  821  (c)  was  net  invest- 
ment income  only.  The  provisions  of  the  section  were  ap- 
plicable only  to  companies  with  income  from  investments 
(other  than  capital  gains)  and  premiums  of  less  than 
$500,000,  and  with  no  reserve  in  the  PAL  account.  The 
provisions  were  elective.  Electing  companies  were  not  re- 
quired to  report  imderwriting  income. 

For  life  insurance  companies,  net  income  or  deficit 
comprised  gross  taxable  receipts  reduced  by  the  ordinary 
and  necessary  business  deductions  and  reduced  by  addi- 
tions to  required  reserves  and  certain  other  statutory  de- 
ductions pertinent  only  to  these  companies.  To  arrive  at 
net  income  or  deficit  for  these  companies  the  gain  or  loss 
from  ojjerations  (which  included  both  underwriting  and 
investment  income)  was  adjusted  by  adding  back  the 
statiuory  special  deductions  for  intercorporate  dividends 
received  and  for  operations  losses. 

Net  income  (or  deficit)  per  books  of  account 

This  was  the  after-tax  profits  as  reported  in  tax  return 
schedules  reconciling  income  per  books  of  accoimt  with 
income  per  Internal  Revenue  Code  (see  Schedule  M-1, 
"Reconciliation  of  income  per  books  with  income  per  re- 
turn," on  the  Form  1120  return  facsimile  at  the  back  of 
this  report) ,  or  in  the  case  of  most  insmance  companies, 
from  the  annual  statements  filed  with  the  retmn. 

For  tiie  most  part,  tax  law  provisions  agree  with  ac- 
cepted accounting  practices  and  recognize  the  application 
of  general  accoimting  principles  to  the  conditions  and 
practices  of  a  particular  trade  or  business.  However,  for 
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certain  kinds  of  income,  deductions,  or  transactions,  the 
law  allows  or  requires  special  accounting  that  digiesses 
from  generally  accepted  accounting  methods. 

Four  fundamental  reasons  account  for  most  of  the  dis- 
parity between  tax  and  book  profits:  (1)  different  bases, 
or  accounting  values,  assigned  to  property  which,  for  ex- 
ample, affect  the  size  of  depreciation  or  gain  or  loss  when 
property  is  sold,  (2)  different  definitions  of  numerous 
components,  e.g.,  depreciation,  depletion,  and  bad  debt 
losses,  (3)  accounting  differences  in  timing  the  receipt  of 
income  and  the  expensing  of  deductions,  e.g.,  installment 
sales,  income  from  construction  contracts,  prepaid  income 
or  anticipated  future  losses  or  expenses,  income  from  for- 
eign subsidiaries  and  expenses  typically  capitalized  on  the 
books  but  expensed  on  the  tax  return  (intangible  drilling 
costs  are  an  example)  or  vice  versa,  and  (4)  recognition 
of  certain  income  and  deductions  for  tax  purposes  only, 
(e.g.,  the  foreign  dividend  "gross-up") ,  or  for  book  pur- 
poses only,  (e.g.,  interest  on  State  and  local  government 
obligations,  lobbying  expenses,  and  certain  undistributed 
profits  of  foreign  subsidiaries) . 

The  data  shown  are  subject  to  certain  limitations.  Al- 
though all  corporations  were  required  to  provide  data  for 
a  reconciliation  of  profits,  some  did  not  include  them  in 
their  tax  returns  as  originally  filed,  while  others  provided 
them  in  schedules  of  their  own  design  from  which  total 
net  income  per  books  could  not  always  be  determined. 
Also,  net  income  for  tax  purposes  is  likely  to  be  more 
uniformly  determined  than  net  income  for  book  purposes 
because  of  the  necessity  to  conform  with  provisions  of  the 
Internal  Revenue  Code,  although  complete  uniformity  is 
lacking  because  of  the  various  elections,  special  treat- 
ments, and  other  provisions  in  the  law.  In  addition,  net 
income  per  books  was  after  taxes.  The  income  tax  liabil- 
ity reported  on  the  tax  return  often  differed  from  the 
book  amount  because  of  the  several  methods  of  account- 
ing for  taxes  on  the  books. 

On  a  historical  basis,  both  book  and  tax  net  income  are 
affected  by  changes  in  accoimting  practices  by  particular 
companies,  in  generally  accepted  accounting  principles, 
and  in  tax  law.  Moreover,  because  more  definitive  meas- 
ures of  the  differences  between  the  two  sets  of  profits  are 
not  available,  there  is  no  way  of  knowing  how  much  of 
the  difference  is  permanent  (because  of  different  defini- 
tions) or  only  temporary  (timing  differences  would  be 
expected  to  "wash  out"  over  a  number  of  years) . 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

See  "Net  capital  gains." 

Net  long-term  capital  gain  taxed 
at  alternative  rates 

This  was  the  part  of  the  tax  base  allowed  under  section 
1201  for  those  returns  where  the  alternative  tax  rate  re- 
sulted in  a  lower  tax  liability  than  would  have  resulted 
from  using  normal  tax  and  surtax  rates  on  total  taxable 
income. 

Income  subject  to  tax  for  returns  with  alternative  tax 


was  the  sum  of  (1)  net  long-term  capital  gain  (reduced 
by  net  short-term  capital  loss)  and  (2)  income  taxed  at 
normal  tax  and  surtax  rates  (the  balance  of  taxable  in- 
come) . 

For  most  corporations,  use  of  alternative  tax  did  not  af- 
fect the  amount  shown  as  income  subject  to  tax.  How- 
ever, when  net  long-term  capital  gain  was  greater  than 
"taxable  income"  (net  income  minus  statutory  special  de- 
ductions) but  the  alternative  rate  (25  percent  for  1969 
and  28  percent  for  accounting  periods  beginning  in  1970) 
applied  to  the  capital  gain  was  less  than  the  regular  rates 
applied  to  "taxable  income,"  the  capital  gain,  rather  than 
"taxable  income"  became  the  tax  base  and  was  used  for 
the  income  subject  to  tax  statistics. 

See  the  discussion  of  the  increase  in  the  alternative  cap- 
ital gains  tax  rate  in  the  Changes  in  Law  in  section  1. 

Net  operating  loss  carryover 

See  "Statutory  special  deductions." 

Net  short-term  capital  gain  reduced 
by  net  long-term  capital  loss 

See  "Net  capital  gains." 


Net  worth 

Net  worth  represented  the  stockholders'  equity  in  the 
assets  of  the  corporation  in  contrast  to  the  claims  of  cred- 
itors. In  the  statistics  it  comprises  the  net  sum  of  the 
items  (1)  Capital  stock,  (2)  Paid-in  or  capital  surplus, 
(3)  Retained  earnings,  appropriated,  (4)  Retained  earn- 
ings, unappropriated,  less  (5)  Cost  of  treasury  stock,  each 
of  which  is  explained  under  its  own  heading. 

Noncalendar  year  returns 

Returns  filed  for  a  twelve-month  accounting  period 
ended  during  July  through  November  1969  and  during 
January  through  June  1970  were  included  in  this  classifi- 
cation. 


Nontaxable  returns 

Nontaxable  returns  were  defined  for  the  statistics  as 
those  that  showed  no  income  tax  liability  before  foreign 
tax  and  investment  credits,  tax  from  recomputing  prior 
year  investment  credit,  or  additional  tax  for  tax  prefer- 
ences. Not  included  were  returns  of  Small  Business  Corpo- 
rations for  which  an  election  was  made  to  be  taxed 
through  shareholders  even  if  they  showed  a  capital  gains 
tax. 

Most  nontaxable  returns  were  without  net  income.  But 
many  returns  with  net  income  were  nontaxable  if  net  in- 
come was  offset  by  statutory  special  deductions,  or  by  the 
deduction  for  amounts  distributed  for  taxation  to  share- 
holders of  regulated  investment  companies  and  real  estate 
investment  trusts.  (See  "Income  subject  to  tax"  and  "Stat- 
utory special  deductions"  in  this  section.) 
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Normal  tax  and  surtax 

For  purposes  of  this  report,  normal  tax  and  surtax  was 
used  to  describe  the  income  tax  liability  before  the  addi- 
tion of  the  surcharge,  the  tax  from  recomputing  prior 
year  investment  credit,  and  the  additional  tax  for  tax 
preferences.  In  general  it  consisted  of:  (I)  normal  tax  of 
22  percent  on  total  taxable  income  plus  (2)  surtax  of  26 
percent  on  total  income  in  excess  of  $25,000  or  (3)  alter- 
native tax  comprising  a  lower  tax  on  the  excess  of  net 
long-term  capital  gain  over  net  short-term  capital  loss, 
and  normal  tax  and  surtax  on  the  balance  of  taxable  in- 
come. Alternative  tax  was  used  only  if  it  was  less  than  the 
normal  tax  and  surtax  on  total  taxable  income.  Normal 
tax  and  surtax  as  shown  in  the  tables  also  included  (4) 
the  special  tax  on  certain  long-term  capital  gains  of  Small 
Business  Corporations  electing  to  be  taxed  through  their 
shareholders,  and,  (5)  the  capital  gains  tax  on  net  long- 
term  capital  gain  (reduced  by  net  short-term  capital  loss) 
applicable  to  regulated  investment  companies  and  real  es- 
tate investment  trusts. 

The  normal  tax  and  surtax  shown  in  this  report  for  re- 
turns without  net  income  was  attributable  to  the  tax 
imposed  under  special  provisions  of  the  Internal  Revenue 
Code  applicable  to  insurance  businesses. 

The  transitional  change  in  tax  rates  applicable  to  capi- 
tal gains  is  described  in  the  Changes  in  Law  section  of 
this  report.  See  also  "Income  tax"  in  this  section. 

Notes  and  accounts  receivable 

Notes  and  accounts  receivable  were,  in  general,  the 
gross  amounts  of  current  trade  items,  that  is,  amounts  re- 
ceivable arising  from  sales  or  services  to  customers  on 
credit  dining  the  orcHnary  course  of  trade  or  business 
which  would  normally  be  converted  to  cash  within  one 
year.  Nontrade  receivables  were  generally  included  in 
"other  current  assets." 

Loans  and  mortgages  may  have  been  reported  in  notes 
and  accoimts  receivable  by  savings  and  loan  associations. 
When  identified,  sucli  mortgage  loans  were  transferred  to 
"other  investments." 

The  allowaiue  for  bad  debts,  sliown  as  an  adjustment 
to  notes  and  accounts  receivable,  may  include  the  reserves 
for  the  separate  account,  mortgage  and  real  estate  loans. 
As  a  result,  it  was  possible  for  the  reserve  to  exceed  the 
amount  of  notes  and  accounts  receivable. 

Number  of  returns 

Returns  of  inactive  corporations  were  excluded  except 
in  tables  B  and  24  where  inactive  corporation  returns  are 
included  in  tiie  total  number  and  are  also  shown  sepa- 
rately. (See  "Inactive  corporation  returns.")  The  number 
of  Form  1120S  returns  filed  by  Small  Business  Corpora- 
tions for  which  an  election  was  made  to  be  taxed  through 
shareholders  is  included  in  each  total  and  is  also  shown 
separately  in  some  of  the  tables. 

Other  assets 

Other  assets  comprised,  in  general,  noncurrent  assets 
which  were  not  allocable  to  a  specific  account  on  the  re- 


turn form  balance  sheet,  and  certain  accounts  for  which 
no  distinction  could  be  made  between  current  and  non- 
current  status. 

Includable  were  such  items  as  deferred  charges  reported 
as  noncurrent  by  the  corporation,  interest  discounts,  guar- 
anty deposits,  and  intangible  assets  not  subject  to  amorti- 
zation. Other  assets  of  banks  included  property  held  in 
trust  if  included  in  the  banks'  assets,  while  other  assets  of 
life  insurance  companies  included  market  value  of  real  es- 
tate, and  that  portion  of  stock  and  bond  holdings  in  ex- 
cess of  book  value. 

Other  current  assets 

Assets  not  allocable  to  a  specific  current  account  in  the 
return  form  balance  sheet,  and  assets  specifically  reported 
as  short-term  by  the  corporation,  as  well  as  marketable  se- 
curities other  than  Government  obligations  comprised 
this  classification. 

Included  were  prepaid  expenses,  nontrade  receivables, 
coupons  and  dividends  receivable,  claims  and  judgments, 
and  similar  items.  For  construction  corporations,  amounts 
reported  as  a  current  item  for  contract  work  in  progress 
in  excess  of  billings  were  also  included. 

Also  included  in  other  current  assets  were  amounts  re- 
ported as  inventories  on  nonconsolidated  returns  of  in- 
vestment and  holding  companies  (other  than  operating 
holding  companies)  ;  security  and  commodity  brokers, 
dealers,  and  exchanges;  and  real  estate  subdividers,  devel- 
opers, and  operative  builders. 

Other  current  liabilities 

Other  current  liabilities  included  for  the  most  part  cer- 
tain amounts  due  and  payable  within  the  coming  year. 
The  account  comprised  accrued  expenses,  as  well  as  cur- 
rent payables  not  arising  from  the  purchase  of  goods  and 
services  and  not  evidenced  by  bonds,  notes,  or  mortgages. 
Examples  of  other  current  liabilities  were  taxes  accrued 
or  payable,  accrued  employee  accounts  such  as  for  pay- 
rolls and  contributions  to  benefit  plans,  dividends  paya- 
ble, overdrafts,  accrued  interest  or  rent,  and  deposits  and 
withdrawable  shares  of  banking  and  savings  institutions. 

For  construction  corporations,  amounts  of  advances  or 
deposits  on  uncompleted  contracts  or  jobs  in  progress 
were  included  in  this  item  if  reported  as  current. 

Other  deductions 

Other  deductions  comprised  (1)  business  expenses 
which  were  not  allocable  to  a  specific  deduction  item  on 
tlie  return  form,  and  (2)  certain  amounts  which  were 
given  special  treatment  in  the  course  of  statistical  process- 
ing. 

The  first  category  included  such  items  as  administra- 
tive, general,  and  selling  expenses;  bonuses  and  commis- 
sions; delivery,  freight,  and  shipping  expenses;  sales 
discounts;  travel  and  entertainment  expenses;  and  similar 
items. 

The  second  categoiy  included  salaries  and  wages  not  re- 
ported as  a  cost  of  sales  and  operations  and  not  reported 
as  a  part  of  another  deduction  item;  unrealized  profit  on 
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current-year  installment  sales;  reported  amounts  of  nega- 
tive income;  business  deductions  not  itemized  on  life  and 
most  mutual  insurance  company  returns  and  certain  re- 
serve and  other  deductions  unique  to  these  companies; 
and  losses  by  abandonment,  theft,  fire,  storm  or  other  cas- 
ualty. Casualty  and  theft  losses  excluded  any  losses  on 
capital  assets  and  on  real  and  depreciable  property  if 
such  assets  were  held  for  more  than  6  months  and  if  any 
compensation  from  insurance  was  received  for  such 
losses. 

Other  employee  benefit  plans 

Contributions  made  by  employers  to  such  plans  as 
death  plans,  health  or  accident  and  sickness  plans,  and 
other  welfare  plans,  were  deductible  under  Code  section 
162.  The  statistics  for  this  item  include  amounts  identi- 
fied in  the  cost  of  sales  or  operations  schedules. 

Excluded  were  deductions  claimed  for  employer  contri- 
butions to  pension  plans  and  certain  other  deferred  com- 
pensation plans  within  the  purview  of  Code  section  404. 
(See  "Pension,  profit-sharing,  stock  bonus,  annuity 
plans.") 

Other  interest 

Other  interest  consisted  of  amounts  received  on  loans, 
notes,  mortgages,  bonds,  bank  deposits,  and  corporate 
bonds  less  amortizable  bond  premium.  For  installment 
sales,  interest  received  included  amounts  stated  in  the 
contract  and  certain  unstated  amounts  of  interest,  as  pro- 
vided in  Code  section  483. 

Other  investments 

This  category  generally  included  long-term  non-Govern- 
ment investments  and  certain  investments  for  which  no 
distinction  could  be  made  as  to  their  current  or  long-term 
nature.  Non-Government  investments  generally  not  held 
for  conversion  to  another  form  within  the  coming  year 
included  stocks,  bonds,  loans  on  notes  or  bonds,  loans  to 
subsidiaries,  and  other  types  of  financial  securities. 

Real  estate  not  reported  as  a  capital  asset  could  also  be 
included.  In  certain  instances,  land  and  buildings  owned 
by  real  estate  operators  (except  lessors  of  real  property 
other  than  buildings) ,  and  real  holdings  of  insurance  car- 
riers, other  than  their  home  office  and  branch  office  build- 
ings and  equipment,  were  reported  as  "other  invest- 
ments." 

Other  liabilities 

Other  liabilities  were  obligations  which  were  not 
allocable  to  a  specific  account  on  the  return  form  balance 
sheet  and  were  either  noncurrent  accounts,  in  general  not 
due  within  one  year,  or  accounts  which  could  not  be 
identified  as  either  current  or  long-term. 

Examples  of  "other  liabilities"  were  deferred  or  un- 
earned income  not  reported  as  part  of  a  current  account, 
provisions  for  future  taxes  based  on  the  effects  of  either 
accelerated  depreciation  or  possible  income  tax  adjust- 
ments such  as  for  the  investment  credit,  and  principal 
amounts  of  employee  and  similar  funds. 


Other  receipts 

Other  receipts  included  amounts  not  elsewhere  re- 
ported on  the  return,  such  as:  profits  from  sales  of  com- 
modities other  than  the  principal  commodity  in  which 
the  corp)oration  dealt;  income  from  minor  operations; 
cash  discounts;  income  from  claims,  license  rights,  judg- 
ments, and  joint  ventures;  net  amount  earned  under  op- 
erating agreement;  profit  from  commissaries;  profit  on 
prior-years'  collections  (installment  basis)  ;  profit  on  pur- 
chase of  corporation's  own  bonds;  recoveries  of  losses  and 
bad  debts  previously  claimed  for  tax  purposes;  refunds 
for  cancellation  of  contracts;  and  income  from  sales  of 
scrap,  salvage,  or  waste. 

Paid-in  or  capital  surplus 

This  comprised  additions  to  the  corporation's  capital 
from  sources  other  than  earnings.  The  amount  shown  is 
after  deducting  any  negative  amounts. 

Includable  were  amounts  of  surplus  occasioned  by  do- 
nation, appreciation  of  assets,  receipts  from  sale  of  capital 
stock  in  excess  of  stated  value,  stock  redemptions  or  con- 
versions, and  similar  transactions. 


Part-year  returns 

Part-year  returns  were  those  filed  for  accounting  pe- 
riods of  less  than  12  months  which  ended  in  the  period 
July  1969  through  June  1970.  Such  returns  were  filed  as  a 
result  of  business  liquidations,  reorganizations,  mergers, 
and  changes  to  new  accounting  periods. 


Payments  on  estimated  tax 

See  "Estimated  tax  payments." 

Payments  with  applications  for 
extension  of  filing  time 

Data  for  this  item  were  derived  from  the  income  tax  re- 
turns rather  than  from  the  applications  for  extension  of 
time  in  which  to  file.  Form  7004,  or  its  equivalent.  Corpo- 
rations which  filed  the  form  on  time  and  paid  the  re- 
quired amount  of  tax  liability  (tentatively  determined) 
were  granted  an  automatic  extension  of  3  months  in 
which  to  file  returns.  A  second  extension  of  3  months 
could  be  granted  under  certain  conditions. 

Requesting  the  extension  of  time  to  file  the  return  did 
not  postpone  the  payment  of  tax.  When  an  extension  was 
requested,  at  least  half  of  the  unpaid  balance  of  the  tax 
liability  tentatively  determined  (taking  into  account  any 
credits  against  tax,  as  well  as  any  estimated  tax  pay- 
ments) was  due.  If  the  option  of  paying  the  tentatively 
determined  tax  liability  on  an  installment  basis  (with  the 
balance  due  on  or  before  3  months  after  the  regular  filing 
date)  was  not  used,  the  entire  amount  was  due  with  the 
application. 

The  statistics  may  be  slightly  understated  because  of 
taxpayer  reporting  variations  and  because  of  the  inability 
to  identify  the  total  amount  from  the  tax  returns. 
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Pension,  profit-sharing,  stock  bonus, 
annuity  plans 

Contributions  made  by  employers  to  these  plans  were 
deductible  under  Code  section  404.  The  Code  imposed 
limitations  on  the  amounts  deductible  for  the  taxable 
year  and  provided  a  carryover  feature  for  certain  amounts 
paid  in  excess  of  the  limitation.  Deductions  were  also  al- 
lowed for  employer  contributions  made  to  benefit  plans 
established  for  certain  United  States  citizens  employed  by 
foreign  subsidiaries  and  branches  of  domestic  corpora- 
tions. The  statistics  for  this  item  include  such  amounts 
identified  in  the  cost  of  sales  or  operations  schedules.  (See 
also,  "Other  employee  benefit  plans.") 

Rent  paid  on  business  property 

These  deductions  for  ordinary  and  necessary  expenses 
consisted  of  rents  paid  for  the  use  of  land  or  structures; 
delay  rentals  for  oil  and  gas  companies;  and  rents  paid  for 
leased  roads,  rolling  stock,  and  work  equipment  for  rail- 
road companies.  Identifiable  amounts  of  taxes  and  other 
expenses  paid  by  lessees  in  connection  with  rent  paid 
were  included  in  their  respective  deduction  headings. 

Rents 

Rents  received  for  the  use  or  occupancy  of  property 
consisted  of  the  gross  amounts.  Depreciation,  repairs,  in- 
terest, taxes,  and  other  expenses  which  were  related  to 
rents  were  not  deducted  directly  from  the  rental  income, 
but  were  reported  among  the  various  business  deductions 
from  total  receipts.  For  manufacturing,  public  utility,  and 
service  corporations  which  frequently  leased,  rather  than 
sold,  their  products,  the  rental  income  so  derived  was  in- 
cluded in  business  receipts. 

Repairs 

Repairs  reported  as  an  ordinary  and  necessary  business 
expense  were  the  costs  of  maintenance  and  incidental  re- 
pairs and  could  include  the  cost  of  labor,  supplies,  and 
other  items  which  did  not  add  to  the  value  or  apprecia- 
bly prolong  the  life  of  the  property.  Expenditiues  for 
new  buildings,  machinery  or  equipment,  or  for  perma- 
nent improvements  which  increased  the  cost  or  basis  of 
the  property  were  not  deductible  currently  and  were 
charged  to  capital  expenditures,  which  were  generally  de- 
preciable. 

Retained  earnings,  appropriated 

Earnings  set  aside  for  specific  purposes  and  not  avail- 
able for  distribution  to  stockholders  were  included  under 
this  heading.  Included  were  guaranty  funds  and  reserves 
such  as  those  for  plant  expansion,  bond  retirements,  and 
contingencies  for  extraordinary  losses.  Specifically  ex- 
cluded were  the  reserves  for  bad  debts,  depreciation,  de- 
pletion, and  amortization,  which  were  shov/n  separately; 
and,  reserves  for  taxes,  and  unrealized  profits  or  unearned 
income,  whicii  were  included  in  "other  liabilities"  or 
"other  current  liabilities." 


Retained  earnings,  unappropriated 

Retained  earnings,  unappropriated  consisted  of  the  re- 
tained earnings  and  profits  of  the  corporation  less  any  re- 
serves. The  statistics  shown  are  net  figures  after  deduction 
of  any  negative  amounts. 

Returns  other  than  Form  1120S 

Returns  other  than  Form  1120S  was  the  term  used  in 
the  statistics  to  distinguish  the  returns  filed  for  corpora- 
tions subject  to  the  regular  income  tax  from  Small  Busi- 
ness Corporations  electing  to  be  taxed  through  sharehold- 
ers. 

Returns  with  net  income 

Returns  with  net  income  were  those  showing  gross 
taxable  receipts  exceeding  the  ordinary  and  necessary 
business  deductions  allowed  by  the  Code. 

Returns  without  net  income 

Returns  without  net  income  were  those  for  which  ordi- 
nary and  necessary  business  deductions  exceeded  gross 
taxable  receipts.  In  addition  to  deficit  returns,  this  classi- 
fication also  included  returns  where  gross  taxable  receipts 
and  business  deductions  were  equal.  (See  "Net  income  or 
deficit"  in  this  section.) 

Royalties 

Royalties  were  payments  received,  generally  on  an 
agreed  percentage  basis,  for  the  use  of  property.  Included 
were  amounts  received  from  such  properties  as  copyrights, 
patents,  and  trademarks;  and  from  natural  resources  such 
as  timber,  mineral  mines,  and  oil  wells.  The  amount  re- 
ported was  the  gross  amount.  Expenses  relating  to  royal- 
ties, depletion  or  taxes,  for  example,  were  not  deducted 
directly  from  the  income,  but  were  reported  among  the 
various  business  deductions  from  total  gross  income. 

Excluded  were  certain  royalties  received  under  a  lease 
agreement  on  timber,  coal  deposits,  and  domestic  iron  ore 
deposits,  which  were  allowed  special  tax  treatment. 
Under  elective  provisions  of  Code  section  631,  the  net 
gain  or  loss  on  such  royalties  were  included  in  the  com- 
putation of  net  gain  or  loss  on  sales  or  exchanges  of  cer- 
tain business  property  under  section  1231.  If  the  overall 
result  of  this  computation  was  a  net  gain,  it  was  eligible 
for  treatment  as  a  long-term  capital  gain,  taxable  at  the 
capital  gains  rates  (see  the  Changes  in  Law  section) .  If 
the  overall  result  was  a  net  loss,  it  was  fully  deductible  in 
the  cunent  year  as  an  ordinary  noncapital  loss. 

Size  of  business  receipts 

Size  of  business  receipts  was  based  on  the  gross  amounts 
from  sales  and  operations  for  industries  except  those  in 
the  Finance,  insurance,  and  real  estate  division.  For  the 
finance  industries,  total  receipts,  which  is  the  sum  of  busi- 
ness receipts  and  investment  income,  was  used  as  the  basis 
for  classification. 
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Size  of  total  assets 

Size  of  total  assets  was  based  on  the  amount  reported 
in  the  end-of-year  balance  sheet.  Returns  with  zero  assets 
were  used  as  a  classification  for  returns  of  (1)  liquidating 
or  dissolving  corporations  which  had  disposed  of  all  assets 
and  whose  income  tax  returns  were  final  returns,  (2) 
merging  corporations  whose  assets  and  liabilities  were  in- 
cluded in  the  returns  of  the  acquiring  corporations,  and 
(3)  foreign  corporations  with  income  effectively  con- 
nected with  the  conduct  of  trade  or  business  within  the 
United  States  (except  foreign  insurance  companies  pro- 
viding balance  sheet  information  for  United  States 
branches) .    (See  also,  "Total  assets  and  total  liabilities.") 

Small  Business  Corporation  returns 

Form  1120S,  U.S.  Small  Business  Corporation  Income 
Tax  Return,  was  filed  by  corporations  electing  to  be 
taxed  through  shareholders  under  section  1372  of  the 
Code. 

To  qualify  as  a  Small  Business  Corporation,  a  firm  had 
to  be  a  domestic  corporation  with  no  more  than  ten 
shareholders,  each  of  which  was  an  individual  (or  an  es- 
,tate)  and  no  one  of  which  was  a  nonresident  alien.  The 
corporation  could  have  only  one  class  of  stock  and  could 
not  be  a  member  of  an  affiliated  group  eligible  to  file  a 
consolidated  return.  It  could  not  receive  more  than  80 
percent  of  its  gross  receipts  from  sources  outside  the 
United  States.  It  also  could  not  receive  more  than  20  per- 
cent of  its  gross  receipts  from  passive  investments  (inter- 
est, rents,  royalties,  annuities,  and  gains  from  sale  or  ex- 
change of  stock  and  securities) ,  except  if  during  the  first 
2  years  of  business  the  passive  investment  income  for  the 
year  was  less  than  |3,000. 

Net  income  of  Small  Business  Corporations  was  com- 
puted in  the  same  manner  as  for  most  corporations.  The 
net  operating  loss  deduction  and  other  statutory  special 
deductions  allowed  most  corporations,  such  as  for  divi- 
dends received,  could  not  be  taken.  The  electing  corpora- 
tion was  generally  not  taxed.  However,  it  could  be  sub- 
ject to  a  special  capital  gains  tax  on  net  long-term  capital 
gain  (reduced  by  net  short-term  capital  loss)  if  (1)  the 
net  long-term  capital  gain  exceeded  net  short-term  capital 
loss  by  more  than  |25,000,  and  was  more  than  50  percent 
of  net  income,  and  (2)  net  income  exceeded  |25,000.  For- 
eign tax  credit  and  investment  credit  were  not  available 
to  the  corporation  to  reduce  this  tax  (although  the  cost 
of  investment  credit  property  was  allocated  to  sharehold- 
ers for  their  use  in  computing  the  credit) . 

Generally,  the  income  of  the  Small  Business  Corpora- 
tion was  taxable  to  its  shareholders  as  ordinary  income. 
But  net  long-term  capital  gains  (reduced  by  any  tax  paid 
on  them  by  the  corporation)  retained  their  character  in 
the  hands  of  the  shareholder.  Also,  shareholders  were  al- 
lowed to  deduct  their  share  of  the  corporations'  deficit 
from  other  forms  of  individual  (or  fiduciary)  income  as 
part  of  their  net  operating  loss  deduction.  Undistributed 
income  earned  in  previous  years  was  taxable  to  sharehold- 
ers in  the  year  it  was  earned,  and  could  be  distributed 
during  the  current  year  without  any  further  tax. 


Statutory  special  deductions 

Statutory  special  deductions  is  the  term  used  for  the 
statistics  to  describe  the  four  deductions  for  (1)  net  oper- 
ating losses  of  prior  years,  (2)  intercorporate  dividends 
received,  (3)  dividends  paid  on  certain  perferred  stock  of 
public  utilities,  and  (4)  Western  Hemisphere  Trade  Cor- 
porations. Since  these  deductions  were  allowed  by  law,  in 
addition  to  ordinary  and  necessary  business  deductions, 
they  are  shown  as  deductions  from  net  income. 

Two  of  the  four  deductions  and  part  of  the  intercor- 
porate dividends  received  deduction  (dividends  received 
on  certain  preferred  stock  of  public  utilities)  were  based 
on  a  formula  tied  to  the  combined  normal  tax  and  surtax 
rates.  Since  the  combined  normal  tax  and  surtax  rates 
were  affected  by  the  surcharge,  the  percentages  used  for 
the  deductions  were  also  affected.  For  additional  detail 
see  the  "Changes  in  Law"  section  and  "Surcharge"  in  this 
section. 

In  general,  net  income  less  the  statutory  special  deduc- 
tions equaled  income  subject  to  tax.  However,  the  two 
dividend  deductions  were  not  restricted  to  returns  with 
net  income,  nor,  in  general,  to  the  amount  of  net  income, 
and  thus  became  part  of  the  statutory  loss  for  some  cor- 
fMjrations.  Statutory  special  deductions  were  not  allowed 
to  Small  Business  Corporations  for  which  an  election  was 
made  to  be  taxed  through  shareholders,  nor  to  regulated 
investment  companies  and  real  estate  investment  trusts. 

Statistics  for  statutory  special  deductions  are  subject  to 
certain  limitations  inherent  in  the  method  of  reporting 
these  amounts.  For  example,  where  there  was  no  net  in- 
come to  reduce  (and  consequently  no  income  subject  to 
tax) ,  the  special  deduction  for  dividends  recieved  may 
not  have  been  reported  even  though  the  deduction  was 
allowable  as  part  of  the  statutory  net  operating  loss.  Also, 
where  both  a  net  operating  loss  deduction  and  a  divi- 
dends received  deduction  were  available,  the  corporation 
may  have  used  only  the  net  operating  loss  deduction  to 
offset  net  income  instead  of  using  the  net  operating  loss 
deduction  to  offset  only  that  portion  of  net  income  re- 
maining after  subtracting  the  dividend  deduction.  This 
would  result  in  an  overstatement  of  amounts  shown  in 
the  statistics  for  the  net  operating  loss  carryover  and  an 
understatement  in  amounts  shown  for  the  dividends  re- 
ceived deduction. 

Definition  of  the  four  statutory  special  deductions  are: 
(1)  Net  operating  loss  carryover. — The  total  net  op- 
erating loss  deduction  was  based  on  statutory  losses  of 
prior  or  subsequent  years  which  could  be  used  to  reduce 
taxable  income  for  a  specified  number  of  years.  The 
amount  shown  in  this  report,  however,  consists  only  of 
losses  from  prior  years  actually  used  to  reduce  taxable  in- 
come for  1969.  Losses  incurred  after  1969  and  carried 
back  to  that  year  at  a  later  date  could  not  be  reported  on 
the  returns  used  for  this  report.  In  general,  losses  were 
carried  back  over  a  3  year  period  and  any  amount  not 
offset  against  income  during  that  time  could  then  be  car- 
ried forward  against  income  for  a  period  not  exceeding  5 
years.  Longer  carryover  periods  were  allowed  for  certain 
foreign  expropriation  losses,  and  for  corporations  apply- 
ing for  tax  assistance  under  tlie  Trade  Expansion  Act  of 
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1962,  for  regulated  transportation  corporations,  and  for 
new  life  insurance  companies.  The  carryover  period  was 
also  extended  under  certain  conditions  for  corporations 
with  unused  investment  credit. 

Net  operating  losses  upon  which  the  current-year  de- 
duction was  based  included  (a)  the  excess  of  ordinary 
and  necessary  business  expenses  over  income  in  the  loss 
year,  and  (b)  statutory  deductions  claimed  in  the  loss 
year  for  dividends  received  and  for  dividends  paid  on  cer- 
tain preferred  stock  of  public  utilities  (or  any  excess  of 
such  deductions  over  net  income) . 

The  net  operating  loss  deducted  for  the  current  year 
was  limited  to  net  income  reduced  first  by  the  deductions 
for  dividends  received  and  for  dividends  paid  on  certain 
preferred  stock  of  public  utilities. 

(2)  Dividends  received  deduction. — The  dividends 
received  deduction,  under  Code  sections  243-246,  pre- 
sented in  this  report  was  the  sum  of  the  following  compo- 
nents: 

(a)  A  deduction  equal  to  85  percent  of  dividends 
received  from  domestic  corporations  which  were  them- 
selves subject  to  the  income  tax.  This  particular  deduc- 
tion accounted  for  the  major  portion  of  the  dividends  re- 
ceived deduction. 

(b)  A  deduction  equal  to  85  percent  of  certain 
dividends  received  from  foreign  corporations  (1)  which 
had  been  engaged  in  a  trade  or  business  within  the 
United  States  for  at  least  3  years,  and  (2)  which  also  had 
at  least  50  percent  of  their  gross  income  effectively  con- 
nected with  the  United  States  trade  or  business. 

(c)  A  deduction  equal  to  100  percent  of  certain 
intragioup  dividends  allowed  members  of  controlled 
groups  not  electing  to  file  consolidated  returns  but  in- 
stead sharing  a  single  surtax  exemption  under  Code  sec- 
tion 1561. 

(d)  A  deduction  equal  to  100  percent  of  dividends 
received  from  wholly  owned  foreign  subsidiaries  whose 
entire  gross  income  was  effectively  connected  with  the 
conduct  of  a  trade  or  business  within  the  United  States. 

(e)  A  deduction  equal  to  about  62  percent  of  divi- 
dends received  on  certain  preferred  stock  of  public  utili- 
t'ies  for  which  a  dividends  paid  deduction,  described 
below,  was  also  allowed  the  distributing  corporation.  The 
applicable  percentage  was  based  on  the  income  tax  rate, 
as  described  earlier,  and  because  of  the  income  tax  sur- 
charge varied  from  62.5  percent  (for  corporations  with 
accoiniting  periods  ended  July  through  December  1969) 
to  61.4  percent  (for  corporations  with  accounting  periods 
ended  January  through  June  1970) . 

(f)  A  deduction  equal  to  100  percent  of  dividends 
received  by  small  business  investment  companies. 

For  returns  with  net  income  for  the  taxable  year,  there 
was  a  limitation  on  the  deduction,  based  on  net  income, 
for  dividends  received  not  subject  to  the  100  percent  de- 
duction. For  these  net  income  returns  the  deduction 
could  not  exceed  85  percent  of  net  income  less  any  West- 
ern Hemisphere  Trade  Corporation  deduction  (described 
below)  and  less  any  100  percent  deduction  for  domestic 
intragroup  dividends.  This  limitation  was  not  applicable 
if  the  corporation  had  no  net  income  for  the  year.  In  this 
case,  the  deduction  became  part  of  the  statutory  net  oper- 
ating loss  previously  described. 


(3)  Deduction  for  dividends  paid  on  certain  pre- 
ferred stock  of  public  utilities. — For  public  utility  compa- 
nies, as  defined  by  law,  a  special  deduction  was  allowable 
under  Code  section  247  for  dividends  paid  on  certain  pre- 
ferred cumulative  stock  deemed  issued  prior  to  October  1, 
1942.  This  deduction,  based  on  the  income  tax  rate  as  de- 
scribed earlier,  varied  because  of  the  income  tax  sur- 
charge from  a  maximum  deduction  of  26.5  percent  of  the 
dividends  paid  on  such  stock  (for  corporations  with 
accounting  periods  ended  July  through  December  1969) , 
to  a  deduction  of  27.8  percent  (for  corporations  with  ac- 
counting periods  ended  January  through  June  1970.) 

If  the  dividends  paid  were  greater  than  net  income 
reduced  (in  general)  by  all  other  statutory  special  deduc- 
tions for  the  year,  the  deduction  could  not  exceed  the 
above-described  percentage  of  net  income  after  this  ad- 
justment. 

(4)  Western  Hemisphere  Trade  Corporation  deduc- 
tion.— This  deduction  was  allowed  certain  domestic  com- 
panies which  qualified  under  section  921  of  the  Code. 
These  companies  conducted  almost  all  of  their  business 
outside  the  United  States,  but  within  the  Western  Hemi- 
sphere. This  special  deduction  was  computed  at  the  same 
percentage  rates  as  those  described  for  the  deduction  for 
dividends  paid  on  certain  preferred  stock  of  public  utili- 
ties. It  ranged  from  26.5  percent  of  net  income  after  all 
other  statutory  special  deductions  (for  corporations  with 
accounting  periods  ended  July  through  December  1969), 
to  27.8  percent  (for  returns  with  accounting  periods 
ended  January  through  June  1970) . 

Surcharge 

The  surcharge  was  imposed  on  the  regular  income  tax 
at  a  10  percent  annual  rate  from  January  1,  1968  to  De- 
cember 31,  1969.  The  Tax  Reform  Act  of  1969  extended 
the  surcharge  at  a  5  percent  annual  rate  from  January  1, 
1970  until  June  30,  1970  (see  the  Changes  in  Law  sec- 
tion) . 

The  income  tax  surcharge  was  based  on  tax  before  for- 
eign tax  and  investment  credits,  the  addition  of  tax  from 
recomputing  prior  year  investment  credit,  and  the  addi- 
tional tax  for  tax  preferences.  Although  the  surcharge 
was  imposed  on  income  tax  computed  at  the  alternative 
tax  rates,  it  was  not  used  in  the  determination  of  whether 
alternative  tax  (when  the  tax  computed  at  alternative 
rates  was  less  than  the  tax  computed  at  the  regular  rates) , 
or  the  regular  tax  was  more  advantageous.  In  the  case  of 
controlled  groups  of  corporations  electing  to  take  multiple 
$25,000  surtax  exemptions,  where  each  member  corpora- 
tion had  to  pay  an  additional  tax  equal  to  6  percent  of  its 
exemption,  the  additional  tax  was  part  of  the  tax  u{x>n 
which  the  surcharge  was  computed. 

In  this  report  the  statistics  for  income  tax  include  sur- 
charge. 

Tax  due 

Tax  due  was  the  amount  of  income  tax  liability  re- 
ported as  due  at  the  time  the  return  was  filed.  To  show  z 
tax  due  the  return  had  to  have  income  tax  after  foreign 
tax  and  investment  credits.  For  this  purpose,  the  income 
tax  included  tax  from  recomputing  prior  year  investment 
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credit,  additional  tax  for  tax  preferences,  and  tax  on  un- 
distributed Personal  Holding  Company  income  (which 
was  not  tabulated  or  included  in  the  income  tax  pre- 
sented in  this  report) .  Tax  due,  then,  was  the  amount 
payable  after  taking  into  account  (a)  credit  from  regu- 
lated investment  companies;  (b)  payments  with  applica- 
tions for  extension  of  time  in  which  to  file;  (c)  payments 
on  estimated  tax;  and  (d)  credit  for  U.S.  taxes  paid  on 
certain  nonhighway  use  of  gasoline  and  lubricating  oil. 

The  entire  tax  due  could  be  paid  with  the  return  at 
the  time  of  filing;  or  the  corporation  could  elect  to  pay 
the  tax  due  in  two  equal  installments.  One  installment 
had  to  be  paid  at  the  prescribed  time  of  filing.  The  bal- 
ance was  due  on  or  before  3  months  after  that  date. 

The  amounts  shown  do  not  reflect  adjustments  made 
after  the  return  was  filed.  The  results  of  tax  audit,  carry- 
back of  net  operating  losses,  carryback  of  foreign  taxes 
paid  or  accrued  in  future  years,  or  the  carryback  of  un- 
used investment  credit,  may  affect  the  final  tax  liability 
and  the  tax  due. 

Tax  from  recomputing  prior  year 
investment  credit 

This  tax,  a  recapture  of  investment  credit,  resulted 
when  certain  depreciable  property  used  in  computing  the 
investment  credit  was  disposed  of  prior  to  the  useful  life 
assumed  at  the  time  the  investment  credit  was  originally 
computed.  The  tax  was  payable  for  the  year  in  which  the 
property  was  disposed  of  and  amounted  to  the  difference 
between  the  credit  previously  taken  on  such  property  and 
the  credit  which  would  have  been  allowed  had  the  actual 
life  been  used. 

Unless  otherwise  indicated,  tax  from  recomputing  prior 
year  investment  credit  is  included  in  the  statistics  for  in- 
come tax  for  this  report. 

Tax  overpayment 

This  was  the  amount  reported  as  the  excess  of  pay- 
ments and  credits  over  total  income  tax  liability  at  the 
time  the  return  was  filed.  For  this  purpose,  the  income 
tax  liability  included  surcharge,  tax  from  recomputing 
prior  year  investment  credit,  additional  tax  for  tax  prefer- 
ences, and  tax  on  undistributed  Personal  Holding  Com- 
pany income  (which  was  not  tabulated  or  included  in  the 
income  tax  presented  in  this  report)  and  was  after  re- 
duction by  the  foreign  tax  and  investment  credits. 
Overpayment,  then,  was  the  excess  of  payments  and  cred- 
its after  taking  into  account  (a)  credit  from  regulated  in- 
vestment companies;  (b)  payments  with  applications  for 
extension  of  time  in  which  to  file;  (c)  payments  on  esti- 
mated tax;  and  (d)  credit  for  U.S.  taxes  paid  on  certain 
nonhighway  use  of  gasoline  and  lubricating  oil. 

The  overpayment  could  be  credited  toward  the  follow- 
ing year's  estimated  tax,  refunded,  or  partially  refunded 
and  partially  credited.  Some  taxpayers,  however,  failed  to 
indicate  the  way, in  which  the  overpayment  was  to  be 
treated. 

The  amounts  shown  do  not  reflect  adjustments  made 
after  the  return  was  filed.  The  results  of  audit,  the  carry- 
back of  net  operating  losses  incurred  in  future  years,  the 
carryback  of  certain  foreign  taxes  paid  or  accrued  in  fu- 


ture years  used  to  increase  the  current-year  foreign  tax 
credit,  or  the  carryback  of  unused  investment  credit,  may 
affect  the  final  tax  liability  and  the  tax  overpayment. 

Taxes  paid 

Taxes  paid  included  the  amounts  reported  as  an  ordi- 
nary and  necessary  business  deduction  as  well  as  identifi- 
able amounts  reported  as  part  of  the  cost  of  sales  and  op- 
erations. Included  among  the  deductible  taxes  were 
ordinary  State  and  local  taxes  paid  or  accrued  during  the 
year;  social  security  and  payroll  taxes;  unemployment  in- 
surance taxes;  import  and  tariff  duties;  and  business,  li- 
cense and  privilege  taxes.  Income  and  profits  taxes  paid 
to  foreign  countries  or  United  States  possessions  were  also 
deductible  unless  claimed  as  a  credit  against  income  tax. 
Not  deductible  were  such  taxes  as  Federal  income  and  ex- 
cess profits  taxes,  gift  taxes,  taxes  assessed  against  local 
benefits,  and  Federal  taxes  paid  on  interest  from  tax-free 
covenant  bonds. 

Some  corporations  reported  excise  and  stamp  taxes, 
which  were  part  of  the  sales  price  of  their  products,  as  re- 
ceipts. When  this  occurred,  an  equal  and  offsetting 
amount  was  usually  included  in  the  cost  of  sales  and  op- 
erations or  as  part  of  the  separate  deduction  for  taxes 
paid.  When  included  in  the  cost  of  sales  and  operations, 
these  taxes  often  were  not  identifiable  and  therefore 
could  not  be  added  to  the  statistics  for  taxes  paid. 

Tentative  investment  credit 

Tentative  investment  credit  represented  the  earned 
credit  before  taking  into  account  the  statutory  limitations 
based  on  the  size  or  presence  of  income  tax.  For  most  cor- 
porations, the  tentative  credit  was  equal  to  7  percent  of 
investment  qualified  for  credit,  an  amount  based  on  the 
cost  of  certain  depreciable  purchases  and  designed  to  give 
weight  to  longer-lived  assets.  (See  "Investment  qualified 
for  credit".)  An  exception  was  made  for  investment  in 
certain  public  utility  property.  The  law  specified  that  for 
such  property  the  otherwise  qualified  investment  should 
be  reduced  to  three-sevenths  of  the  total  amount.  As  a 
matter  of  practical  computation,  however,  the  full  quali- 
fied investment  was  usually  reported,  and  a  3  percent  rate 
substituted  for  the  7  percent  rate  in  order  to  obtain  the 
legal  tentative  credit.  See  facsimile  of  Form  3468. 

Total  assets  and  total  liabilities 

Total  assets  and  total  liabilities  were  those  reported  in 
the  end-of-year  balance  sheet  in  the  corporations'  books  of 
account.  Total  assets  were  net  after  reduction  by  accumu- 
lated depreciation,  amortization,  and  depletion,  and  by 
the  reserve  for  bad  debts.  When  these  reserves  were  re- 
ported as  liabilities,  they  were  treated  as  reductions  from 
the  asset  accounts  to  which  they  related  and  the  totals  of 
assets  and  liabilities  were  adjusted  accordingly. 

Asset  and  liability  estimates  for  the  few  returns  of  cor- 
porations that  failed  to  provide  balance  sheet  information 
were  derived  from  schedules  in  the  tax  return  other  than 
the  balance  sheet,  for  example,  the  schedules  for  deprecia- 
tion, bad  debts,  and  cost  of  goods  sold;  and,  from  rela- 
tionships  between   income   statement   and   balance   sheet 


496-146   0-73-13 


188 


Corporation  Returns/1969   •    Explanation  of  Terms 


items  on  similar  returns  which  had  both  statements  and 
which  were  classified  in  the  same  industrial  group. 

Because  Forms  1120L  and  I120M  used  by  life  and  cer- 
tain mutual  insurance  companies  did  not  provide  for  the 
complete  reporting  of  balance  sheet  information,  asset 
and  liability  data  for  these  companies  were  obtained  from 
balance  sheets  filed  with  the  returns  (or  from  reference 
books)  in  the  form  required  by  State  law.  These  sources 
were  also  used  for  any  other  insurance  companies,  not 
filing  returns  on  Forms  1120L  or  1120M,  which  filed  bal- 
ance sheets  in  the  form  required  by  State  law  in  lieu  of 
the  income  tax  return  schedule. 

Total  deductions 

As  derived  for  the  statistics,  total  deductions  comprised 
(1)  the  ordinary  and  necessary  business  deductions  from 
gross  income,  (2)  the  cost  of  sales  and  operations,  and 
(3)  net  loss  from  sales  of  noncapital  assets.  Components 
of  total  deductions  are  shown  in  the  income  statement 
segment  of  tables  2  and  3. 

For  certain  mutual  insurance  companies,  with  total  re- 
ceipts under  $500,000,  total  deductions  represented  only 
investment  expenses;  business  expenses  were  excluded  by 
law. 

Total  liabilities 

See  "Total  assets  and  total  liabilities." 

Total  receipts 

The  components  of  total  receipts  are  shown  in  the  in- 
come statement  segment  of  tables  2  and  3.  This  computed 
amount  was  derived  for  the  statistics  as  follows: 

Included  items — (1)  Gross  taxable  receipts  (before  de- 
duction of  cost  of  sales  and  operations  and  net  losses 
from  sales  of  noncapital  assets) ;  (2)  Nontaxable  interest 
received  from  State  and  local  Government  obligations. 

Excluded  items — (1)  Other  nontaxable  income  recog- 
nized by  the  corporation,  (2)  Certain  taxable  income 
from  related  foreign  corporations  only  constructively  re- 
ceived. 

For  certain  mutual  insurance  companies,  with  total  re- 
ceipts under  $500,000,  the  gross  taxable  receipts  included 
in  the  statistics  represented  only  the  receipts  ffom  invest- 
ments; operating  income  was  excluded  by  law. 

Total  receipts  less  total  deductions 

This  item  differed  from  net  income  for  tax  purposes  in 
that  it  included  nontaxable  interest  received  from  State 
and  local  government  obligations  and  excluded  certain 


income  from  related  foreign  corporations  only  construc- 
tively received. 

Unused  investment  credit 

Unused  investment  credit  was  the  portion  of  the  tenta- 
tive investment  credit  plus  investment  credit  carryover 
which  exceeded  the  amount  used  to  reduce  the  tax  liabil- 
ity for  the  current  year.  The  unused  credit  could  be  car- 
ried over  to  other  years.  See  "Investment  credit  carry- 
over" in  this  section.  The  amounts  shown  in  1969  were 
derived  for  the  statistics  by  subtracting  the  actual  irwest- 
ment  credit  from  the  tentative  credit  plus  investment 
credit  carryover  on  a  return-by-return  basis.  Inasmuch  as 
corporations  without  tax  did  not  have  to  report  informa- 
tion relating  to  their  unused  investment  credit,  the 
amounts  shown  may  be  somewhat  understated. 

Unused  tentative  investment  credit 

The  tentative  investment  credit  was  the  amount 
"earned"  on  current  year's  qualifying  investments  before 
taking  account  of  the  limitations  on  the  amount  of  the 
actual  credit  allowed  against  the  income  tax.  In  general, 
the  unused  tentative  investment  credit  was  the  amount  of 
credit  generated  in  the  current  year  that  was  in  excess  of 
the  limitations.  This  amount  was  eligible  to  be  carried 
back  or  carrier  over  for  inclusion  in  the  credit  claimed 
for  other  taxable  years.  See  also,  "Unused  investment 
credit"  and  "Investment  credit  carryover." 

The  amounts  shown  were  derived  for  the  statistics  by 
subtracting,  on  a  return-by-return  basis,  the  credit 
claimed  from  the  tentative  credit.  Since  corporations 
without  income  tax  before  investment  credit  did  not 
have  to  report  information  relating  to  the  unused  invest- 
ment credit,  the  statistics  may  be  somewhat  understated. 

Western  Hemisphere  Trade  Corporation  deduction 

See  "Statutory  special  deductions." 

Zero  assets 

This  category  was  used  in  classifying  returns  by  size  of 
total  assets.  Included  were:  (1)  final  returns  of  liquidat- 
ing or  dissolving  corporations  which  had  disposed  of  all 
assets,  (2)  final  returns  of  merging  corporations  whose  as- 
sets and  liabilities  were  reported  in  the  returns  of  the  ac- 
quiring corporations,  and  (3)  returns  of  foreign  corpora- 
tions with  income  "effectively  connected"  with  the 
conduct  of  a  trade  or  business  in  the  United  States  other 
than  foreign  insurance  company  returns  with  balance 
.sheet  information  for  U.S.  branches. 
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Description  of  the  Sample 

Sources  of  data 

The  statistics  in  this  report  are  estimates  based  on  a 
stratified  sample  of  corporation  income  tax  returns  se- 
lected after  revenue  processing  but  before  audit.  The 
sampled  returns  were  used  to  represent  the  businesss 
activities  of  domestic  corporations  and  the  U.S.  business 
activities  (other  than  passive  investment)  of  foreign  cor- 
porations filing  returns  with  accounting  periods  ended 
July  1969  through  June  1970. 

The  corporation  population  from  which  the  sample 
was  drawn  was  counted  at  about  1,750,000.  This  popula- 
tion represented  the  following  types  of  returns:  (1)  Form 
1120  (Corporation  Income  Tax  Return),  (2)  Form 
1120L  (Life  Insurance  Company  Income  Tax  Return), 
(3)  Form  1120M  (Mutual  Insurance  Company  Income 
Tax  Return),  (4)  Form  1120S  (Small  Business  Corpora- 
tion Income  Tax  Return),  and  (5)  Form  1120-F  (In- 
come Tax  Return  of  Foreign  Corporation) .  Returns  not 
included  in  the  corporate  population  were,  in  general, 
those  in  the  Form  990  series  filed  by  tax-exempt  organiza- 
tions. 

The  number  of  returns  counted  in  the  population  dif- 
fers from  the  number  of  profit-seeking  corporations  in  ex- 
istence for  1969  chiefly  because  the  Internal  Revenue 
Code  permits  parent  corporations  to  file  single  returns 
presenting  the  combined  financial  data  for  an  entire  "af- 
filiated group."  For  1969,  there  were  some  83,000  subsidi- 
aries represented  in  some  17,000  consolidated  returns. 

The  population  count  was,  for  the  most  part,  the  num- 
ber of  returns  processed  by  the  Internal  Revenue  Service 
during  calendar  year  1970.  However,  the  count  may  be 
said  to  represent  the  total  number  of  returns  for  income 
year  1969,  regardless  of  when  the  returns  were  actually 
filed.  Prior-year  delinquent  returns  were  included  for  the 
purpose  of  estimating  data  for  returns  for  income  year 
1969  filed  too  late  to  be  included  in  the  sample.  It  was  as- 
sumed that  the  characteristics  of  returns  due  but  not  yet 
received  could  be  represented  best  by  prior-year  delin- 
quent returns  received  during  the  current-year  filing  pe- 
riod. 

Sample  selection 

Most  corporation  returns  for  income  year  1969  were 
designated  by  computer  on  the  basis  of  the  "Employer 


Identification  Number"  and  specified  characteristics  in- 
cluded in  the  Internal  Revenue  Service's  Business  Master 
File  (BMF)  system  for  revenue  accounting.  Most  corpora- 
tion returns  were  processed  under  this  system  although 
Form  1120S  returns  were  processed  under  an  auxiliary 
system.  The  BMF  tape  records  included  such  information 
as  the  tax  form,  the  Employer  Identification  Number,  the 
coded  size  of  total  assets,  and  for  returns  other  than  Form 
1120S,  the  amount  of  net  income  or  deficit.  This  informa- 
tion was  used  in  connection  with  the  Employer  Identifi- 
cation Numbers  to  determine  which  returns  were  selected 
for  the  sample. 

In  addition,  there  were  a  few  returns  that  were  man- 
ually designated  for  the  sample.  These  were  Form  1120-F 
returns  filed  in  the  Office  of  International  Operations  in 
Washington,  D.C. 

Under  the  BMF  computer  sample  selection  system  for 
returns  other  than  Form  1120S  different  sampling  rates 
were  set  for  different  combinations  of  total  assets  and  net 
income  or  deficit.  For  a  return  to  fall  into  a  particular 
sample  class,  both  conditions  (total  assets  and  net  income 
or  deficit)  had  to  be  met. 

The  sample  classes  used  for  1969  can  be  described  as 
follows: 

I.  Forms  1120,  1120L,  1120M,  and  1120-F: 

Returns  of  Corporatiorts  Controlled  By  Name 

Sample  Class  A. — Generally  returns  of  large  corpora- 
tions with  total  assets  of  |10  million  or  more.  The  crite- 
rion, however,  for  returns  classified  in  several  of  the  in- 
dustries included  under  "Finance,  insurance,  and  real 
estate"  was  total  assets  of  either  |50  million  or  more,  or 
million  or  more. 


Returns  of  Corporations  Not  Controlled  By  Name 

Sample  Class  B. — 

(1)  Returns  classified  in  "Finance,  insurance,  and 
real  estate"  with  total  assets  of  $10  million  or  more  not 
included  in  sample  class  A. 

(2)  Other  returns  with  total  assets  less  than  |10  mil- 
lion in  the  following  categories: 

(a)  Corporations     with     net     income     or    deficit 
greater  than  $1  million; 

(b)  Life      (Form     1120L)      and     mutual      (Form 
1120M)  insurance  companies; 

(c)  Foreign    (Form  1120-F)    corporations  and  do- 
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mestic  corporations  with  foreign  addresses  that  conducted 
their  operations  abroad; 

(d)  ConsoHdated  returns  and  returns  with  Per- 
sonal Holding  Company  schedules  attached  which  were 
filed  before  January  1,  1970  (generally,  they  were  for  ac- 
counting periods  ended  July  through  September  1969)  in 
the  10  smallest  Internal  Revenue  Districts. 

Sample  Class  C. — Except  for  special  categories  of  re- 
turns included  in  sample  classes  B  and  D,  (1)  returns 
with  total  assets  $5  million  but  less  than  $10  million,  and 
with  net  income  or  deficit  under  f  1  million,  and  (2)  re- 
turns with  total  assets  less  than  $5  million  or  not  re- 
ported, and  with  net  income  or  deficit  $750  thousand  but 
less  than  $1  million. 

Sample  Class  D. — Consolidated  returns  and  returns 
with  Personal  Holding  Company  schedules  attached,  with 
total  assets  less  than  $10  million,  and  filed  by  corpora- 
tions before  January  1,  1970,  (generally  they  were  for 
accounting  periods  ended  July  through  September  1970) 
in  all  but  the  10  smallest  Internal  Revenue  Districts. 

Sample  Class  E. — Except  for  special  categories  of  re- 
turns included  in  sample  classes  B  and  D,  (1)  returns 
with  total  assets  $1  million  but  less  than  $5  million,  and 
net  income  or  deficit  under  $750  thousand,  and  (2)  re- 
turns with  total  assets  less  than  $1  million,  or  not  re- 
ported, and  with  net  income  or  deficit  $500  thousand  but 
less  than  $750  thousand. 

Sample  Class  F. — Except  for  special  categories  of  re- 
turns included  in  sample  classes  B  and  D,  (1)  returns 
with  total  assets  $500  thousand  but  less  than  $1  million, 
and  with  net  income  or  deficit  less  than  $500  thousand, 
and  (2)  returns  with  total  assets  less  than  $500  thousand, 
or  not  reported,  and  with  net  income  or  deficit  $250 
thousand  but  less  than  $500  thousand. 

Sample  Class  G. — Except  for  special  categories  of  re- 
turns included  in  sample  classes  B  and  D,  (1)  returns 
with  total  assets  $250  thousand  but  less  than  $500  thou- 
sand, and  with  net  income  or  deficit  less  than  $250  thou- 
sand, and  (2)  returns  with  total  assets  less  than  $250 
thousand  or  not  reported,  and  with  net  income  or  deficit 
$100  thousand  but  less  than  $250  thousand. 

Sample  Class  H. — Except  for  special  categories  of  re- 
turns included  in  sample  classes  B  and  D,  (1)  returns 
with  total  assets  $100  thousand  but  less  than  $250  thou- 
sand, and  with  net  income  or  deficit  less  than  $100  thou- 
sand, and  (2)  returns  with  total  assets  less  than  $100 
thousand,  or  not  reported,  and  with  net  income  or  deficit 
$50  thousand  but  less  than  $100  thousand. 

Sample  Class  I. — Except  for  special  categories  of  re- 
turns included  in  sample  classes  B  and  D,  (1)  returns 
with  total  assets  $50  thousand  but  less  than  $100  thou- 
sand, and  with  net  income  or  deficit  less  than  $50  thou- 
sand, and  (2)  returns  with  total  assets  less  than  $50  thou- 
sand or  not  reported,  and  with  net  income  or  deficit  $25 
thousand  but  less  than  $50  thousand. 

Sample  Class  J. — Except  for  special  categories  of  re- 
turns included  in  sample  classes  B  and  D,  returns  with 
total  assets  less  than  $50  thousand  or  not  reported,  and 
with  net  income  or  deficit  less  than  $25  thousand. 

II.  Forms  1120S: 

Sample  Class  K. — Returns  of  large   corporations   con- 


Table  D- —CORPORATION  RETURNS:   NUMBER  FILED,  NUMBER  IN  SAMPLE, 
PRESCRIBED  AND  ACHIEVED  SAMPLING  RATES,  BY  SAMPLE  CLASS,  1969 


Number  of  returns 

Sanrpling  rate 

Sample  class 

Filed 

In  sailiple 

Pre- 
scribed 

Achieved 

(1) 

(2) 

(3) 

(4) 

1,750,072 

1,508,111 

9,282 
14,554 
12,587 

1,876 
71,211 
89,233 

155,693 
288,751 
231,007 
633,917 

241,961 

33 

2,984 

238,944 

105,438 

97,725 

9,282 
14,554 

4,839 

344 

20,882 

5,930 

9,124 
13,861 

6,652 
12,257 

7,713 

33 
2,984 
4,696 

1.0000 
1.0000 
.4000 
.2000 
.3000 
.0700 

.0600 
.0500 
.0300 
.0200 

1.0000 

1.0000 

.0200 

Forms  U20,  1120L,  1120*,  1120-F,  total 

A 

1.0000 

c 

E . .     .... 

.2932 

F 

.0663 

H 

.0480 

J 

.0193 

trolled  for  the  sample  on  a  name  basis.  The  basis  for 
name  control  was,  in  general,  total  assets  of  $10  million 
or  more. 

Sample  Class  L. — Generally,  returns  with  total  assets  of 
$1  million  but  less  than  $10  million. 

Sample  Class  M. — Returns  with  total  assets  less  than  $1 
million  or  not  reported. 

For  each  of  the  sample  classes,  the  total  number  of  re- 
turns filed,  the  number  in  the  sample,  and  the  prescribed 
and  achieved  sampling  rates  are  presented  in  table  D. 

Differences  between  the  prescribed  and  achieved  sam- 
pling rates  occurred  for  several  reasons.  In  part,  they 
were  caused  by  fluctuations  in  the  frequency  of  occur- 
rence of  the  digits  in  the  Employer  Identification  Num- 
bers used  in  the  BMF  and  auxiliary  systems  to  designate 
returns  for  the  sample.  In  part,  they  were  also  attributa- 
ble to  a  few  returns  that  were  designated  for  the  sample 
but  not  obtained  after  follow-up. 

Differences  also  occurred  when  occasionally  characteris- 
tics of  a  return  differed  considerably  from  the  characteris- 
tics of  the  sample  class  in  which  it  was  included  through 
error.  Such  returns  were  reassigned  to  other  classes  using 
guidelines  provided  for  this  purjwse.  One  of  these  guide- 
lines stipulated  that  the  reassignment  would  not  increase 
the  "weighting  factor"  (defined  below)  applied  to  the  re- 
turn. 

Method  of  estimation 

The  population  for  most  returns  was  based  on  BMF 
computer  counts  of  tiie  number  of  returns  processed  by 
the  seven  Internal  Revenue  Service  Centers  for  each  of 
the  58  Internal  Revenue  district  offices.  However,  com- 
puter counts  were  not  made  of  Form  1120S  returns  be- 
cause of  certain  peculiarities  associated  with  the  auxiliary 
system  in  which  they  were  included. 

These  peculiarities  involved  the  multiple  counting  of 
returns  which  for  various  reasons  had  to  be  recycled  dur- 
ing revenue  processing.  This  did  not  result  in  oversam- 
pling  because  using  the  Employer  Identification  Number 
there  was  only  one  return  to  be  located  regardless  of  the 
number  of  times  a  recycled  return  was  designated.  In  the 
absence  of  usable  computer  counts,  the  population  of 
Form  1120S  returns  was  determined  from  manual  counts 
of  returns  obtained   from  document  locator  number  as- 
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signment  records  maintained  by  the  operating  service  cen- 
ters. These  records  were  in  categories  identical  to  the 
sample  classes  used  by  the  Statistics  of  Income  program. 

The  population  for  returns  processed  for  the  Office  of 
International  Operations  in  Washington,  D.C.  was  ob- 
tained from  manual  counts. 

The  adequacy  of  response  to  the  sample  plan  was  re- 
viewed, by  sample  class,  by  applying  the  prescribed  rates 
to  the  number  of  returns  actually  received  from  each 
office.  When  receipts  appeared  to  be  inadequate,  a  fol- 
lowup  was  conducted  to  account  for  the  missing  returns. 
In  the  case  of  returns  designated  through  the  BMF  system 
but  not  located,  apparent  shortages  could  be  narrowed 
down  to  two  causes:  (1)  random  fluctuation  of  the  as- 
signed Employer  Identification  Number  ending  digits  or 
(2)  factors  inherent  in  the  revenue  processing  which  pre- 
ceded the  highly  reliable  computerized  sample  designa- 
tion stage. 

For  all  returns,  sample  data  were  blown  up  to  the  sam- 
ple class  totals  by  using  "weighting  factors,"  determined 
by  dividing  the  number  of  returns  filed  per  sample  class 
by  the  number  of  sample  returns  for  that  class. 

The  population  of  returns  filed  shown  in  column  1  of 
table  D  represents  the  total  that  was  subject  to  sampling. 
However,  a  comparison  of  the  estimated  total  number  of 
returns  shown  in  table  1  of  this  report  with  the  total 
number  of  returns  filed  reveals  a  difference  of  about 
91,000.  This  difference  occurred  for  the  following  reasons: 

1.  About  79,000  returns  with  neither  income  nor  de- 
ductions were  classified  as  returns  of  inactive  corpora- 
tions. Although  inactive  corporations  are  excluded  from 
most  tables,  they  are  shown  separately  in  tables  B  and  24. 

2.  About  1,700  were  either  amended  returns  which 
could  not  be  readily  associated  with  the  original  return  at 
time  of  sampling,  or  tentative  returns  which  could  not  be 
associated  with  a  revised  return  at  time  of  sampling,  or 
returns  of  special  gioups  of  corporations  intentionally 
omitted  from  the  statistics. 

Amended  returns  and  the  few  tentative  returns  were 
excluded  in  order  to  avoid  duplication  because  the  origi- 
nal return  in  the  first  instance  and  the  revised  return  in 
the  second  may  have  already  been  sampled  (since  both 
returns  would  have  had  the  same  Employer  Identification 
Number)  .  Returns  of  the  following  special  groups  of 
companies  were  among  those  included  in  the  sample  but 
excluded  from  the  tables:  (a)  foreign  corporations  with 
only  income  not  effectively  connected  with  a  U.S.  trade  or 
business  (Code  section  881) ,  (b)  corporations  conducting 
most  of  their  business  operations  in  U.S.  possessions  and 
thereby  exempt  from  taxation  (section  931) ,  (c)  foreign 
investment  companies  (section  1247) ,  (d)  foreign  corpo- 
rations, notably  certain  airlines,  shiplines,  and  communi- 
cation satellite  systems,  exempt  from  U.S.  and  foreign  tax- 
ation under  reciprocal  treaty  arrangements  (section  883) , 
(e)  mutual  insurance  companies  with  gross  income  under 
$150,000  and  thereby  exempt  from  taxation  (section 
501),  and  (f)  information  returns  filed  for  certain  Joint 
business  undertakings  such  as  "cost  companies"  and  other 
captive  companies,  excluded  because  the  data  for  them 
were  also  included  in  returns  filed  by  owner  corporations 
which  were  represented  in  the  statistics. 

3.  A   small   difference  was   attributable   to   the  fact. 


that  in  order  to  simplify  processing,  frequencies  in  the  ta- 
bles were  based  on  weighting  factors  rounded  only  to  two 
decimal  places. 

4.  In  addition,  in  the  100  percent  sample  classes,  re- 
turns of  large  corporations  received  after  weighting  fac- 
tors were  computed  and  up  to  the  time  the  data  were 
tabulated,  as  well  as  estimates  for  returns  of  certain  large 
corporations  which  were  not  yet  available  for  statistical 
processing,  were  added  to  the  sample  counts,  in  effect  in- 
creasing the  statistical  population.  Moreover,  other  large 
corporation  returns  filed  with  extensions  of  time  and 
processed  during  1971  were  diverted  from  the  1970  sam- 
ple if  they  had  1969  accounting  periods.  It  was  assumed 
that  these  returns  were  offset  by  an  equivalent  number  di- 
verted from  the  1969  sample  for  inclusion  in  the  1968  sta- 
tistics. 

Limitations  of  the  Data 

Sampling  variability 

Unless  based  on  all  of  the  returns  in  the  population, 
each  entry  in  the  tables  of  this  report  is  based  on  a  sam- 
ple and  can  be  expected  to  differ  more  or  less  from  the 
corresponding  value  that  would  be  obtained  by  aggregat- 
ing data  from  the  total  population.  A  statistical  measure 
that  pertains  to  the  difference  that  might  be  expected  to 
result  is  called  the  "standard  deviation  of  the  estimate." 
This  measure  is  based  on  the  presumption  that  similarly 
selected  samples  are  assumed  to  yield  a  normal  distribu- 
tion in  each  cell. 

The  "coefficient  of  variation"  is  the  standard  deviation 
of  the  estimate  expressed  as  a  percent  of  the  estimate. 
The  standard  deviation  when  added  to  and  subtracted 
from  the  estimate  provides  the  computed  upper  and 
lower  limits  within  which  estimates  derived  from  simi- 
larly selected  samples  would  be  expected  to  fall.  The 
coefficient  of  variation  produces  the  same  results  in  per- 
centage terms.  When  it  is  added  to  and  subtracted  from 
100  percent  it  provides  the  computed  upper  and  lower 
percentage  limits  within  which  approximately  two  out  of 
three  estimates  derived  from  similarly  selected  samples 
would  be  expected  to  fall.  When  the  coefficient  is  dou- 
bled and  then  added  to  and  subtracted  from  100  percent, 
the  resulting  computed  upper  and  lower  percentage  limits 
then  indicate  the  range  within  which  approximately  95 
percent  of  the  estimates  would  fall.  When  tripled,  it  indi- 
cates the  range  within  which  approximately  99  percent 
of  the  estimates  would  fall.  Table  F  at  the  end  of  this 
section  shows  the  coefficient  of  variation  of  selected  fre- 
quency and  amount  estimates  for  each  minor  industry. 

"Upper  limit"  coefficient  of  variation  estimates  based 
on  an  original  formula  developed  by  the  Internal  Reve- 
nue Service  Statistics  Division  are  shown  in  table  E  for 
1969  frequency  estimates  of  corporation  returns  in  general. 
These  estimates  are  based  on  the  premise  that  for  any 
given  frequency  in  a  table  in  this  report,  the  highest 
value  of  the  coefficient  of  variation  occurs  when  the  sam- 
ple used  to  derive  that  estimate  is  composed  of  returns 
drawn  from  the  most  heavily  weighted  sample  class.  For 
this  report,  that  would  be  sample  class  J  which  has  a 
prescribed  weighting  factor  of  50  and  an  achieved  weight- 
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ing  factor  of  51.72.  However,  many  of  the  table  cells  in 
this  report  cannot  logically  include  returns  based  on  sam- 
ple class  J.  Therefore,  it  is  possible  to  obtain  lower  esti- 
mates of  the  "upper  limit"  of  the  coefficient  of  variation 
for  such  cells.  However,  the  percentages  shown  for  the 
coefficients  of  variations  in  table  E  are,  to  a  degree, 
higher  than  those  which  would  be  computed  using  the 
total  sample  counts  in  each  of  the  sample  classes  rather 
than  the  sample  counts  for  the  sample  class  with  the  low- 
est sampling  rate,  and  the  standard  formula  for  comput- 
ing the  coefficient  of  variation. 

Because  column  1  of  table  E  is  based  on  returns  sam- 
pled at  the  2  percent  rate,  table  cells  derived  from 
returns  sampled  at  higher  rates  would  be  represented  by 
the  upper  limit  estimates  shown  in  columns  2  through  8, 
and  these  upper  limits  are  accordingly  lower  than  column 
1.  The  concept  of  an  "upper  limit"  is  subject  to  limita- 
tions because  it  is  possible  for  the  coefficient  of  variation 
to  exceed  slightly  the  percentages  shown.  This  is  due  to 
the  effects  of  rounding  the  coefficient  to  one  decimal 
place  and  of  reducing  the  true  "upper  limit"  values  to 
more  nearly  represent  real  conditions. 

The  coefficient  of  variation  of  a  frequency,  as  deter- 
mined from  table  E  may  be  used  as  a  rough  estimate  of 
the  coefficient  of  variation  that  applies  to  the  associated 
amount.  The  coefficient  of  variation  associated  with  ag- 
gregated amounts  can  be  either  higher  or  lower  than  the 
tabulated  values.  They  can  be  lower  because  returns  of 
large  corporations,  sampled  at  the  rate  of  100  percent  and 
therefore  not  subject  to  sampling  variability,  account  for 
a  larger  proportion  of  the  total  amount  estimates  but  for 
a  smaller  proportion  of  the  related  total  number  of  re- 
turns estimates.  The  coefficient  of  variation  of  associated 
amounts  can  be  higher  for  cells  where  there  is  a  negligi- 


ble number  of  large  corporations  included  in  the  cells, 
and  where  the  dollar  amount  of  the  item  measured  in  the 
cell  varies  considerably  from  return  to  return. 

Frequencies  and  amounts  considered  subject  to  exces- 
sive sampling  variability  as  measured  by  the  coefficient  of 
variation  are  not  shown  in  the  tables,  although  they  are 
reflected  in  the  appropriate  totals.  Where  the  coefficient 
of  variation  is  deemed  to  be  excessive  (about  35  percent 
or  more)  data  in  particular  cells  have  been  deleted  or 
have  been  combined  in  such  a  way  as  to  present  com- 
bined totals  for  groups  of  cells  the  combined  coefficient  of 
variation  of  which  was  not  deemed  to  be  excessive.  Where 
deletions  are  made  in  tables,  the  applicable  cells  are  foot- 
noted. Where  combinations  of  data  are  made,  the  com- 
bined totals  are  presented  alongside  the  bracketed  cells  to 
which  they  relate. 

Other  limitations  due  to  sampling 

A  dash,  rather  than  a  frequency  or  amount,  in  any 
given  table  cell  indicates  either  that  there  were  no  re- 
turns with  the  particular  characteristic,  or  that  instances 
of  the  characteristic  were  not  present  among  the  returns 
selected  for  the  sample.  Since  the  coefficient  of  variation 
is  estimated  from  the  sample,  it  is  similarly  impKJSsible  to 
determine  the  accuracy  of  a  dash  (in  other  words, 
"zero") ,  for  a  frequency  or  amount  unless  it  occurs  in  a 
cell  where  100  percent  sampling  is  normally  presumed.  In 
the  latter  case,  the  dash  indicates  a  presumption  of  no  re- 
turns with  the  particular  characteristic. 

Sample  management  and  processing  controls 

Sample  management  and  control  was  based  largely  on 
summarized    computer    population    and    sample    counts 


Table  E.— COEFFICIENT 

OF  VARIATION  OF   ESTIMATED  NUMBER   OF  RETURNS,    1969 

Table  showing  classification  by  asset  size 

Tables  not 

Returns  with  total  assets 

showing 

Under 
50,000 

50,000 

under 

100,000 

100,000 

under 
250,000 

250,000 

under 
500,000 

500,000 

under 

1,000,000 

1,000,000 

under 
5,000,000 

5,000,000 

under 
10,000,000 

10,000,000 
or  iDOre 

cation  by 
asset 
size 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

31.8 
29.1 

26.9 
25.2 
22.5 
20.5 
19.0 

17.8 
16.8 
15.9 
U.2 
13.0 

n.2 

10.0 
8.5 
7.1 
5.7 

4.5 
3.7 
3.2 
2.6 
2.3 

1.8 
1.4 
1.0 

CM 
33.5 
29.0 
26.0 
23.7 

22.0 
20.5 
18.4 
16.8 
15.5 

14.5 
13.7 
13.0 
11.6 
10.6 

9.2 
8.2 
6.9 
5.8 

4.7 

3.7 
3.1 
2.6 
2.1 
1.8 

1.5 
1.2 

31.5 
25.7 
22.3 
19.9 
18.2 

16.8 
15.7 
14.1 
12.9 
11.9 

11.1 
10.5 
10.0 
8.9 
8.1 

7.0 
6.3 
5.3 
4.5 
3.6 

2.8 
2.4 
2.0 
1.6 
1.4 

1.1 
0.9 

28.3 
23.1 
20.0 
17.9 
16.4 

15.1 
14.2 
12.7 

11.6 
10.7 

10.0 
9.4 
9.0 
8.0 
7.3 

6.3 
5.7 
4.8 
4.0 
3.3 

2.5 
2.1 

1.8 
1.5 
1.3 

1.0 
(') 

26.5 
21.6 
18.7 
16.8 
15.3 

14.2 
13.3 
11.9 
10.8 
10.0 

9.4 
8.8 
8.4 
7.5 
6.8 

5.9 

5.3 

4.5 
3.7 
3.1 

2.4 
2.0 

1.7 
1.4 
C  =  ) 

(') 
(') 

11.0 
9.0 
7.8 
6.9 
6.3 

5.9 
5.5 

4.9 
4.5 
4.1 

3.9 
3.7 
3.5 
3.1 
2.8 

2.5 
2.2 
1.9 
1.6 
1.3 

1.0 
0.8 
0.7 
0.6 
(') 

(^) 
(^) 

8.9 
7.3 
6.3 
5.7 
5.2 

4.8 
4.5 
4.0 
3.7 
3.4 

3.2 
3.0 
2.8 
2.5 
2.3 

2.0 
1.8 
1.5 
1.3 
1.0 

(  =  ) 
(.') 

(') 
{') 
(.') 

I') 
(  =  ) 

(.') 

(M 
i') 
(^) 
(.') 

(-) 

(.') 
1.') 
(') 

{') 

(M 
(') 
(M 

(M 

(M 

300                                     

(') 

(') 

500 .    ,.         

31.8 

29.1 

26.9 

25.2 

22.5 

20.5 

1,400                                               .         

19.0 

17.8 

1,800  .                                                                          

16.8 

15.9 

2,500.       .         .                                                   

14.2 

13.0 

4,000 .       .                        

11.2 

10.0 

7,000 .           .         

8.5 

7.1 

15,000 

5.7 

4.5 

35,000 

3.7 

3.2 

75,000 

2.6 

100,000 .                                      

2.3 

150,000 

1.8 

1.4 

1.0 

^Estimate  from  the  sample  is  too  small  to  yield  a  reliable  estimate  of  the  coefficient  of  variation. 
^Coefficient  of  variation  is  normally  zero  because  returns  are  not  subject  to  sampling  variability. 
^Estimated  number  of  returns  is  greater  than  the  population  estimates. 
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from  the  IRS  Business  Master  File  system.  This  method 
of  controlling  the  sample  replaced  the  more  extensive  and 
complicated  system  of  controls  required  when  the  popula- 
tion and  sample  were  based  on  manually  derived  counts 
of  returns  filed  in  a  wide  variety  of  categories  used  for 
revenue  processing  and  audit  purposes  which  then  had  to 
be  summarized. 

Beside  these  controls,  a  supplementary  system  based  on 
name  of  company  was  required  for  large  corporation  re- 
turns sampled  at  a  prescribed  rate  of  100  percent  to  in- 
sure that  they  were  present  in  the  sample.  Using  the 
name  control  system  throughout  the  year  it  became  possi- 
ble to  identify  the  relatively  small  number  of  missing  re- 
turns, absence  of  which  would  have  a  major  impact  on 
the  data.  Reasons  why  these  missing  returns  may  not  have 
been  detected  under  regular  sample  management  and 
controls  by  the  time  sample  receipts  were  cutoff  were  as 
follows:  (1)  returns  were  not  filed  by  cutoff  time,  (2)  re- 
turns were  filed  but  were  still  undergoing  revenue  proc- 
essing and  therefore  were  not  yet  available  for  the  sample 
designation  and  selection  at  the  lequired  rate  of  100  per- 
cent. Returns  located  after  the  cut  off  date  through  name 
control  were  than  added  to  the  sample  right  up  until  the 
time  tabulations  were  run  and  the  population  revised  as 
a  result. 

In  editing,  transcribing,  and  tabulating  the  information 
from  the  sampled  returns  at  the  IRS  Data  Center  in  Oak 
Park,  Michigan,  additional  checks  were  imposed  to  im- 
prove the  quality  of  the  resulting  estimates.  Returns  that 
showed  data  in  accompanying  schedules  but  not  on  the 
appropriate  lines  of  the  return  forms  and  returns  with 
obvious  errors  were  edited  and  properly  adjusted.  Editing 
also  helped  overcome  variations  in  reporting  by  taxpayers 
and  helped  achieve  certain  statistical  definitions  deemed 
desirable,  for  example,  a  single  depreciation  figure  that 
included  amounts  reported  as  part  of  the  cost  of  goods 
sold.  Also,  during  editing,  amounts  on  returns  other  than 
Forms  1 120S  were  rounded  to  thousands  of  dollars. 

Returns  with  total  assets  of  $250  million  or  more,  ex- 
cept those  filed  by  life  (Form  1120L)  and  mutual  (Form 
1120M)    insurance   companies,   were  edited   and   verified 


100  percent  (and  corrected  when  necessary)  in  the  Na- 
tional Office  Statistics  Division.  The  quality  of  the  statisti- 
cal editing  of  other  returns,  performed  at  the  Data  Cen- 
ter, was  maintained  by  a  verification  and  correction 
sampling  plan. 

In  addition,  an  independent  "quality  assurance"  review 
was  conducted  in  the  Statistics  Division,  National  Office. 
This  review  consisted  of  an  independent  reprocessing  of  a 
small  subsample  of  returns.  Differences  were  noted  and 
used  to  inform  the  Data  Center  of  quality  levels  and  to 
detect  areas  in  which  additional  training  or  instructions 
were  needed.  Generally,  this  program  applied  to  returns 
with  total  assets  under  $250  rnillion.  Most  returns  with 
total  assets  of  $250  million  or  more  were  not  included 
in  the  quality  control  progi^am  because  of  the  other  checks 
on  the  validity  of  the  data  from  these  returns  described 
below,  and  because  their  processing  was  controlled  in  the 
National  Office. 

Prior  to  tabulation  of  the  data,  numerous  tests  for  in- 
ternal consistency  were  designated  by  the  Statistics  Divi- 
sion and  were  applied  to  the  data  by  computer.  This  as- 
sured that  proper  balance  and  relationships  among  return 
items  and  statistical  classifications  Were  maintained. 
Inconsistencies  which  could  not  be  resolved  readily  in  the 
Data  Center  were  referred  to  the  Statistics  Division  for 
resolution.  The  latter  group  included  all  data  inconsisten- 
cies involving  returns  with  total  assets  of  $250  million  or 
more,  actual  error  resolution  for  which  involved  recourse 
to  microfilm  records  of  the  tax  returns  themselves. 

Finally,  prior  to  publication,  all  tabulations  were  re- 
viewed for  accuracy  and  reasonableness,  in  light  of  provi- 
sions of  tax  law,  accounting  practices,  taxpayer  reporting 
variations  and  limitations,  economic  conditions,  compara- 
bility with  other  statistical  series,  and  assumptions  re- 
quired in  processing  the  data. 

However,  the  controls  maintained  over  the  selection  of 
the  sample  returns,  the  processing  of  the  source  data,  and 
the  review  of  the  statistics  did  not  completely  eliminate 
the  possibility  of  error.  In  addition,  practical  operating 
considerations  necessitated  allowance  of  reasonable  toler- 
ances in  the  statistical  processing  of  the  data. 
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Corporation  Income  Tax  Returns,  Historical 
Summary,  1960  through  1969 

Statistics  on  corporation  income  and  tax  first  became 
available  when  an  excise  tax,  based  on  corporation  in- 
come, was  imposed  by  the  Tariff  Act  of  1909.  A  so-called 
direct  tax  on  income  was  imposed  in  1913  following 
adoption  of  the  Sixteenth  Amendment  to  the  Constitu- 
tion. Three  years  later  the  Revenue  Act  of  1916  directed 
that  statistics  concerning  the  operation  of  the  income  tax 
laws  be  published  annually. 

From  1909  through  1915,  some  corporation  statistics 
were  published  in  the  Annual  Report  of  the  Commissioner 
of  Internal  Revenue.  The  first  volume  of  Statistics  of  In- 
come was  published  for  1916.  The  fiftieth  anniversary  re- 
port. Statistics  of  Income,  1965,  presented  historical  back- 
ground and  summary  statistics  for  1916  through  1965. 

The  historical  information  in  tables  24  through  28  was 
selected  from  tables  published  in  the  Statistics  of  Income 
for  1960  through   1969  and  includes  comprehensive  bal- 


ance sheet  and  income  statement  information  for  the  10- 
year  period. 

The  following  notes  explain  changes  in  the  definition 
of  terms  over  the  10-year  period  covered  by  the  historical 
tables.  The  explanations  cover  items  that  are  either 
unique  to  the  historical  tables  or  for  which  comparability 
was  affected  substantially  enough  to  require  additional  in- 
formation. Changes  in  comparability  resulted  from 
changes  in  law,  in  the  format  and  types  of  tax  returns, 
and  in  statistical  treatment.  When  making  detailed  com- 
parisons of  historical  statistics,  the  text  of  the  annual  Sta- 
tistics of  Income  reports  should  be  referred  to  for  descrip- 
tions of  changes  in  law  that  are  pertinent  to  the  statistics. 
In  general  though,  the  statistics  shown  in  the  historical 
tables  are  comparable  from  year  to  year. 

Historical  statistics  by  industry  in  greater  detail  than 
those  shown  throughout  the  published  Statistics  of  In- 
come reports  are  presented  in  the  Corporation  Source 
Book  of  Statistics  of  Income.  They  are  available  as  un- 
published worksheets  and  contain,  for  1969,  all  balance 
sheet  and  income  statement  items  shown  in  table  2,  cross- 
classified  by  total  assets  size  classes,  for  the  industries 
listed  in  table  1.  In  using  data  for  these  industries,  it 
should  be  noted  that  the  limitations  described  in  the  Ex- 
planation of  Terms  under  "Industrial  divisions  and 
groups"  are  increasingly  important  for  the  more  detailed 
industry  groupings.  Information  about  the  specific  con- 
tent and  cost  of  Source  Book  data  for  1969  or  prior  years 
may  be  obtained  by  writing  the  Director,  Statistics  Divi- 
sion, Internal  Revenue  Service,  Washington,  D.C.  20224. 


Historical  Comparability  of  Terms 

Accounts  payable 

Beginning  with  1963,  any  deposits  and  withdrawable 
shares  (a  separate  balance  sheet  item  in  prior  years)  re- 
ported in  accounts  payable  by  banks  and  savings  institu- 
tions, were  included  in  "other  current  liabilities."  Also, 
beginning  with  1966,  if  accounts  payable  for  banks  and 
savings  institutions  was  the  largest  liability  item,  it  was 
included  in  "other  current  liabilities." 

Amortization 

For  1960  and  1961,  amortization  included  amounts  de- 
ducted for  the  60-month  rapid  writeoff  of  grain-storage  fa- 
cilities completed  before  January  1,  1957.  It  also  included 
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increasingly  small  amounts  attributable  to  the  rapid  write- 
off of  defense  emergency  facilities  certified  by  the  Federal 
Government  before  1960,  nearly  all  of  which  were  fully 
amortized  by  1964.  Beginning  with  1969,  amortization  of 
certified  pollution  control  facilities  and  of  certain  rail- 
road rolling  stock  was  included.  Refer  to  the  Changes  in 
Law  in  section  1. 

Bad  debts 

Bad  debts  deducted  were  affected  by  the  more  restric- 
tive provisions  applicable  to  mutual  savings  banks  and 
savings  and  loan  associations  beginning  with  1963. 

Business  receipts 

Business  receipts  included  underwriting  income  of  most 
mutual  fire  and  casualty  insurance  companies  beginning 
with  1963.  These  amounts  were  previously  not  reported 
for  tax  purposes. 

Cost  of  sales  and  operations 

Cost  of  sales  and  operations  included  underwriting 
losses  of  mutual  fire  and  casualty  insurance  companies  be- 
ginning with  1963.  Previously  these  amounts  were  non- 
deductible inasmuch  as  the  business  income  to  which  they 
were  related  was  nontaxable. 

Depreciation 

Depreciation  beginning  with  1962  reflects  the  liberal- 
ized standards  set  forth  in  Revenue  Procedure  62-21 
which  could  be  used  to  establish  the  reasonableness  of  the 
deduction  claimed  for  tax  purposes  and  to  determine  the 
useful  lives  of  depreciable  assets.  These  standards  were 
further  liberalized  in  1965.  In  addition,  beginning  with 
1963  the  statistics  include  so-called  amortization  on  sta- 
tion connections  in  the  communications  industry  and  am- 
ortization of  capitalized  film  production  costs  in  the  mo- 
tion picture  industry.  Previously  these  items  were 
reflected  in  "other  deductions."  Restrictions  imposed  in 
1966  on  the  use  of  accelerated  depreciation  methods  for 
certain  real  property  not  eligible  for  the  investment 
credit  were  terminated  in  1967. 

For  1969,  the  statistics  reflect  the  more  restrictive  pro- 
visions of  the  Revenue  Act  of  1969  governing  the  use  of 
accelerated  depreciation  in  the  public  utility  industries 
and  for  real  estate.  See  the  discussions  in  the  Changes  in 
Law  in  section  1. 

Dividends  received  deduction 

Dividends  received  deduction  was  affected  by  the  con- 
trolled group  provisions  of  the  Revenue  Act  of  1964.  Be- 
ginning with  1964,  the  deduction  included  the  elective 
100  percent  deduction  allowed  for  certain  intragroup  div- 
idends. These  dividends  were  received  by  controlled 
group  members  filing  nonconsolidated  returns  and  shar- 
ing a  single  surtax  exemption  for  the  group  under  section 
1561. 

Previously  such  dividends  were  eligible  for  the  85  per- 
cent deduction  allowed  for  most  intercorporate  dividends. 


The  1964  provision  permitted  affiliated  groups  filing  non- 
consolidated  returns  to  elect  treatment  with  respect  to 
dividends  similar  to  that  obtained  by  filing  consolidated 
returns.  However,  affiliated  groups  electing  the  100  per- 
cent deduction  were  subject  to  special  limitation  imposed 
by  the  law. 

Beginning  with  1967,  a  100  percent  deduction  for  divi- 
dends received  from  certain  wholly  owned  foreign  subsidi- 
aries was  included. 

Dividends  received,  domestic  corporations 

Dividends  received,  domestic  corporations,  prior  to 
1966  included  any  foreign  dividends  received  by  Small 
Business  Corporations  electing  to  be  taxed  through  share- 
holders. Beginning  with  1966  it  was  possible  to  identify 
separately  these  foreign  dividends  and  to  exclude  them 
from  the  statistics. 

Dividends  received,  foreign  corporations 

Dividends  received,  foreign  corporations,  beginning  in 
1963  were  "grossed-up"  by  the  foreign  taxes  paid  on  the 
income  from  which  the  dividends  were  paid.  The  "gross- 
up"  applied  only  to  the  dividends  paid  by  foreign  compa- 
nies incorporated  in  "developed  countries"  and  only  if 
the  U.S.  corporation  claimed  a  foreign  tax  credit  for  such 
taxes. 

Beginning  with  1965,  identifiable  amoimts  of  "gross- 
up"  were  excluded  from  foreign  dividends  received  and 
included  in  "Constructive  taxable  income  from  related 
foreign  corporations."  A  separate  line  for  the  "gross-up" 
first  appeared  on  the  1966  return  form. 

Certain  "minimum  distributions"  of  Controlled  For- 
eign Corporation  profits,  as  well  as  certain  gains  from  the 
sale,  exchange,  or  redemption  of  Controlled  Foreign  Cor- 
poration stock,  were  also  included  in  the  statistics  for 
1963  and  later  years. 

Dividends  subject  to  the  100  percent  deduction,  re- 
ceived by  U.S.  corporations  from  wholly  owned  foreign 
subsidiaries  all  of  whose  gioss  income  was  effectively  con- 
nected with  the  conduct  of  a  U.S.  trade  or  business,  were 
included  beginning  with  1967. 

Prior  to  1966  any  foreign  dividends  received  by  Small 
Business  Corporations  electing  to  be  taxed  through  share- 
holders were  excluded.  Beginning  with  1966  it  was  possi- 
ble to  identify  separately  these  foreign  dividends  and  to 
include  them  with  the  statistics. 

Foreign  tax  credit 

Foreign  tax  credit  statistics  shown  in  the  historical  ta- 
bles reflect  different  methods  of  computing  the  statutory 
limitation  on  the  amount  allowable.  For  1960,  a  "per 
country"  limitation  was  applicable.  Beginning  with  1961, 
corporations  could  elect  an  "overall  limitation,"  except 
that  beginning  with  1963,  the  "overall  limitation,"  was 
mandatory  with  respect  to  the  taxes  paid  on  certain  inter- 
est income. 

Also  beginning  with  1963,  new  rules  applied  in  com- 
puting foreign  taxes  deemed  paid  on  dividend  income 
from  foreign  subsidiaries  ojjerating  in  "developed  coun- 
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tries."  In  addition,  credit  was  allowed  for  taxes  paid  on 
income  only  constructively  remitted  from  such  subsidiar- 
ies. 

The  Foreign  Investors  Tax  Act  of  1966  added  new 
Code  section  906  entitling  certain  foreign  corporations  to 
the  foreign  tax  credit  for  taxes  paid  or  accrued  on  income 
"effectively  connected''  with  a  United  States  trade  or  busi- 
ness. 

Income  subject  to  tax 

Income  subject  to  tax  included  life  insurance  company 
net  long-term  capital  gain  taxed  at  25  percent  throughout 
the  10-year  period,  even  though  it  was  not  until  1962  that 
these  companies  were  allowed  to  use  the  alternative  tax 
computation  privilege. 

The  tax  base  for  mutual  fire  and  casualty  insurance 
companies  was  revised  to  include  underwriting  profits  in 
1963,  and  excluded  the  gross  income  base  used  in  prior 
years. 

Income  subject  to  tax  statistics  for  the  years  1964,  1965, 
1967,  and  1968,  were  affected  by  adjustments  in  the  com- 
putation of  percentages  used  for  certain  statutory  special 
deductions  made  necessary  by  the  change  in  income  tax 
rates  for  1964  and  1965  and  the  surcharge  for  1967 
through  1969. 

Beginning  with  1966,  income  subject  to  tax  also  in- 
cluded the  tax  base  of  Small  Business  Corporations  elect- 
ing to  be  taxed  through  shareholders. 

Income  tax 

Income  tax  statistics,  besides  being  affected  by  changes 
in  law  applicable  to  income  and  deduction  items,  were  af- 
fected by  changes  in  tax  rates  and  inclusion  (or  exclu- 
sion) of  income  tax  components  applicable  to  certain 
years. 

Also,  beginning  with  1962,  the  alternative  tax  privilege 
was  granted  to  life  insurance  companies.  Prior  to  this  the 
tax  on  capital  gains  was  imposed  separately  regardless  of 
other  income. 

Starting  with  1963,  the  statistics  for  total  income  tax  in- 
cluded the  tax  from  recomputing  prior  year  investment 
credit.  Also,  beginning  with  1963,  there  was  a  change  in 
the  method  of  taxing  mutual  fire  and  casualty  insurance 
companies.  As  a  result,  these  companies  were  effectively 
taxed  at  the  regular  tax  rates  on  all  of  their  taxable 
income  including  underwriting  income;  previously  a  spe- 
cial one  percent  tax  on  total  gross  income  was  required 
whenever  it  exceeded  the  regular  tax  on  investment  in- 
come only. 

Income  tax  statistics  were  affected  by  the  reduction  in 
corporate  income  tax  rates  applicable,  in  general,  begin- 
ning in  1964.  Fundamental  changes  applicable  to  affili- 
ated gioups  (beginning  in  1964)  reduced  the  tax  for  cor- 
porations electing  to  file  consolidated  returns  and 
increased  the  tax  for  members  of  controlled  groups  filing 
separate  returns  and  electing  to  be  taxed  under  Code  sec- 
tions 1561  and  1562. 

Beginning  with  1966,  the  statistics  for  income  tax  in- 
cluded the  special  25  percent  capital  gains  tax  payable  by 
Small  Business  Corporations  electing  to  be  taxed  through 


shareholders. 

The  income  tax  surcharge  imposed  by  the  Revenue 
and  Expenditure  Control  Act  of  1968  is  included  in  the 
1968  and  1969  statistics  and  to  some  extent  in  the  1967 
statistics.  The  10  percent  surcharge  which  was  effective 
January  1,  1968  was  prorated  for  corporations  whose  1967 
accounting  period  overlapped  the  effective  date.  Sched- 
uled to  expire  December  31,  1969,  the  surcharge  was  ex- 
tended at  an  annual  rate  of  5  percent  from  January  1, 
1970  until  June  30,  1970.  The  two  rates  had  to  be  pro- 
rated by  corporations  whose  accounting  periods  extended 
into  1970. 

The  1969  income  tax  statistics  were  also  affected  by  the 
repeal  of  the  investment  credit  for  property  acquired  or 
constructed  after  April  18,  1969,  and  by  the  additional 
tax  for  tax  preferences  effective  for  accounting  periods 
ended  after  December  31,  1969. 

The  1969  statistics  also  reflect  the  increase  in  the  net 
long-term  capital  gains  tax  rate.  Corporations  whose  ac- 
counting periods  extended  into  1970  were  required  to 
prorate  the  old  25  percent  rate  and  the  newer  transitional 
28  percent  rate. 

The  Changes  in  Law  section  of  this  report  briefly  de- 
scribes each  of  the  preceding  changes  attributable  to  the 
Tax  Reform  Act  of  1969. 

Investment  credit 

Investment  credit  for  1966  through  1968  was  affected 
by  the  suspension  of  the  credit  from  October  1966 
through  March  1967  and  the  subsequent  repeal  of  the 
credit  for  property  acquired,  constructed,  or  reconstructed 
after  April  18,  1969,  as  described  in  the  Changes  in  Law 
section. 

For  taxable  years  ending  before  March  10,  1967,  invest- 
ment credit  could  not  exceed  the  first  $25,000  of  tax  lia- 
bility plus  25  percent  of  the  tax  liability  in  excess  of 
$25,000.  For  taxable  years  ending  on  or  after  that  date, 
the  limitation  was  50  percent  of  tax  liability  over  $25,000. 

Investment  qualified  for  credit 

Investment  qualified  for  credit  represented  the  base 
upon  which  the  tentative  credit  was  computed.  For  1966 
through  1968,  this  term  was  used  in  the  historical  tables 
to  represent  the  credit  base,  after  excluding  suspension 
period  property.  However,  no  attempt  was  made  to  ex- 
clude the  small  amounts  of  suspension  period  property 
from  the  1969  statistics.  Therefore  the  amount  shown  is 
somewhat  overstated  when  used  as  the  credit  base. 

The  item  for  1969  was  also  affected  by  the  repieal  of 
the  investment  credit  for  property  acquired  or  con- 
structed after  April  18,  1969.  See  the  Changes  in  Law  in 
section  1. 

Long-term  debt 

Long-term  debt  is  the  abbreviated  title  given  mort- 
gages, notes,  and  bonds  payable  and  maturing  in  1  year 
or  more  from  date  of  the  balance  sheet.  Mortgages,  notes 
and  bonds  payable  are  discussed  in  the  Explanation  of 
Terms  section. 
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Mortgage  and  real  estate  loans 

Mortgage  and  real  estate  loans  were  included  in  "other 
investments"  from  1963  through  1965.  For  1960  and  1961 
and  beginning  again  in  1966  a  separate  balance  sheet  ac- 
count on  the  tax  return  permitted  this  item  to  be  in- 
cluded in  the  statistics.  (The  item  was  available  on  the 
return  for  1962  but  was  not  tabulated.) 

Net  capital  assets,  except  land 

Net  capital  assets,  except  land,  consisted  of  depreciable, 
depletable,  and  intangible  assets  less  accumulated  depre- 
ciation, depletion,  and  amortization. 

Net  capital  gains 

The  year-to-year  comparability  of  net  capital  gains  was 
affected  by  law  changes  which  occurred  in  1962  and  1964. 
Gains  on  the  dispositions  of  certain  depreciable  assets 
such  as  machinery  and  equipment  (starting  with  1962) 
and  buildings  (starting  with  1964)  were  no  longer  eligi- 
ble for  capital  gains  treatment. 

Net  gain  or  loss,  noncapital  assets 

Net  gain  or  loss,  noncapital  assets  reflected  additional 
amounts  beginning  with  1962  and  1964  caused  by  the  de- 
nial of  capital  gains  treatment  to  gqins  realized  on  dispo- 
sitions of  certain  depreciable  assets.  See  "Net  capital 
gains,"  above. 

Net  income  or  deficit 

Net  income  or  deficit  was  affected  by  law  changes  ap- 
plicable to  income  and  deduction  items.  Beginning  with 
1963,  underwriting  profits  of  most  mutual  fire  and  cas- 
ualty insurance  companies  were  included  in  net  income. 
Previously  these  amounts  were  not  reported  for  tax  pur- 
poses. Also,  beginning  with  1963,  certain  income  from  re- 
lated foreign  corporations  constructively  received  was  re- 
flected in  net  income. 

Net  operating  loss  carryover 

Net  operating  loss  carryover  statistics  were  affected  by 
the  modifications  in  the  carryover  periods  during  which 
certain  losses  could  be  offset  against  net  income.  New  or 
revised  carryover  periods  were  introduced  for  regulated 
transportation  corporations  (1963)  and  for  foreign  expro- 
priation losses  (1964) .  Beginning  in  1964,  mutual  fire 
and  casualty  insurance  companies  were  allowed  the  de- 
duction. 

Notes  and  accounts  receivable 

For  1963-1965,  the  item  may  include  some  unidentifia- 
ble amounts  of  mortgage  and  real  estate  loans  included 
by  savings  and  loans  associations  because  the  return  form 
for  these  years  did  not  have  separate  lines  for  those  ac- 
counts. (Where  identified,  mortgage  and  real  estate  loans 
were  included  with  "other  investments.") 


Other  current  liabilities 

For  1960  and  subsequent  years,  statistics  for  "other  cur- 
rent liabilities"  included  amounts  of  railroad  company 
short-term  loans  and  bills  payable.  Also  included  were  de- 
posits and  withdrawable  shares  of  banking  and  savings  in- 
stitutions even  though  separate  statistics  for  this  account 
were  available  for  1960  and  1961. 

Other  deductions 

Other  deductions  included  special  business  deductions 
unique  to  most  mutual  fire  and  casualty  insurance  compa- 
nies beginning  with  1963.  Previously  these  amounts  were 
not  deductible  for  tax  purposes  inasmuch  as  the  under- 
writing income  to  which  they  were  related  was  nontaxa- 
ble. 

Other  employee  benefit  plans 

Other  employee  benefit  plans  included  amounts  de- 
ducted by  life  insurance  companies  beginning  with  1960. 

With  respect  to  mutual  fire  and  casualty  insurance 
companies,  employee  benefit  plan  contributions  and  all 
other  business  expenses  became  deductible  for  tax  pur- 
poses for  the  first  time  for  1963.  (Previously,  only  invest- 
ment expenses  could  be  deducted.) 

Other  investments 

Other  investments  included  mortgage  and  real  estate 
loans  for  1963  through  1965.  From  1960  through  1962, 
and  beginning  again  in  1966,  mortgage  and  real  estate 
loans  was  a  separate  balance  sheet  account  on  the  return 
form  and  was  shown  as  a  separate  item  in  the  statistics. 
For  additional  information  see  "Mortgage  and  real  estate 
loans." 

Other  specified  current  assets 

Other  specified  current  assets  consisted  of  cash,  notes 
and  accounts  receivable  (less  reserves  for  bad  debts) , 
"other  current  assets,"  and  for  1960  and  1961,  mortgage 
and  real  estate  loans  of  banks  and  trust  companies. 

Pension,  profit  sharing,  stock  bonus, 
annuity  plans 

Pension,  profit  sharing,  stock  bonus,  and  annuity  plans 
included  contributions  deducted  by  life  insurance  compa- 
nies. 

For  mutual  fire  and  casualty  insurance  companies,  em- 
ployee benefit  plan  contributions  and  all  other  business 
expenses  became  deductible  for  tax  purposes  for  the  first 
time  in  1963.  (Previously,  only  investment  expenses  could 
be  deducted.) 

Retained  earnings,  appropriated 

Retained  earnings,  appropriated,  was  entitled  "Surplus 
reserves"  in  years  prior  to  1966.  Except  for  the  more  cur- 
rent heading,  the  statistics  are  comparable. 
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Retained  earnings,  unappropriated 

Retained  earnings,  unappropriated,  was  entitled 
"Earned  surplus  and  undivided  profits"  in  years  prior  to 
1966.  Except  for  the  more  current  heading,  the  statistics 
are  comparable. 

Short-term  debt 

Short-term  debt  is  the  abbreviated  title  given  mort- 
gages,  notes,   and   bonds   payable   and   maturing   in   less 


than  1  year  from  date  of  the  balance  sheet.  Mortgages, 
notes,  and  bonds  payable  are  discussed  in  the  Explana- 
tion of  Terms  section. 


Specified  current  liabilities 

Specified  current  liabilities  included  accounts  payable, 
mortgages,  notes,  and  bonds  payable,  with  maturity  less 
than  1  year  from  date  of  balance  sheet  and  "other  current 
liabilities." 


CORPORATION  RETURNS 


Table  24.  —NUMBER  OF  RETURNS,  1960  THROUGH  1969 


Total 

corporation 

returns  ■"■ 

Inactive 
corporation 
returns 

Active 

corporation  returns^ 

Consolidated  returns 

Year 

Total 

With  net 
income 

Without  net 
income 

Parent 
corporations 

Subsidiary 
corporations 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

1,187,642 
1,240,759 
1,318,757 
1,381,677 
1,437,209 

1,490,103 
1,537,857 
1,609,900 
1,614,678 
1,737,877 

47,068 
50,473 
50,715 
58,490 
63,692 

66,123 
69,132 
75,540 
73,008 
79,057 

1,140,574 
1,190,286 
1,268,042 
1,323,187 
1,373,517 

1,423,980 
1,468,725 
1,534,360 
1,541,670 
1,658,820 

670,239 
715,589 
783,195 
808,045 
858,515 

915,311 
939,846 
988,906 
999,328 

1,045,520 

470,335 
474,697 
484,347 
515,142 
515,002 

508,669 
528,879 
545,454 
542,342 
61J,300 
1 

4,534 
4,553 
4,847 
5,822 
7,450 

8,957 

9,759 

10,765 

14,330 

17,155 

16,547 

19,501 

21,182 

26,981 

36,412 

39,670 

41,280 

47,691 

62,673 

83,438 

^Includes  consolidated  returns  which  are  shown  separately  in  colijnin  (6)« 

NOTE;  For  definitions  and  limitations  of  classifications  used,  see  Explanation  of  Terms  and  Historical  Comparability  of  Terms  sections  of  this  report- 
Sample  and  Lijnltations  of  the  Data  for  each  of  the  years  1960  through  1969  appears  in  the  annxml  volumes  for  these  years. 
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»„  1120 

Oep«rtment  of  the  Treasury 
Inlernil  Revenue  Service 

U.S.  Corporation  Income  Tax  Return 

For  calendar  year  1969  or  other  taxable  year  beginning 

,  1969,  ending  19  

(PLEASE  TYPE   OR    PRINT) 

11169 

ChecK  If  a— 

Name                                                                                                                               ,  D  Employer  IdentiDcatian  No. 

8  Personal  Holding  Co.     D 

Number  and  street                                                                                                                                                   j  E  County    In   which    locetod 

C  Business  Code  No.  (see  page 
7  of  instructions.) 

City  or  town.  State,  and  ZIP  code 

F  Enter  total  assets  from  line 
14,  column   (D),   Schedule 
L  (Sm  instruction  R) 

$ 

IMPORTANT — Fill  in  all  applicable  lines  and  schedules.     If  the  lines  on  the  schedules  are  not  sufficient,  see  instruction  N. 


U 

o 


(A 
(A 

o 

K 
O 


Gross  receipts  or  gross  sales Less:  Returns  and  allowances  . 

Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (attach  schedule) 

Gross  profit 

Dividends  (Schedule  C) 

Interest  on  obligations  of  the  United  States  and  U.S.  instrumentalities 

Other  interest      

Gross  rents 

8  Gross  royalties 

9  Net  gains  (losses) — (separate  Schedule  D) 

10  Other  income  (attach  schedule) 

11  TOTAL  income — Add  lines  3  through  10 


X 


12  Compensation  of  officers  (Schedule  E)  .     .     .     . 

13  Salaries  and  wages  (not  deducted  elsewhere)    . 

14  Repairs  (do  not  include  capital  expenditures)    .     , 

15  Bad  debts  (Schedule  F  if  reserve  method  is  used) . 

16  Rents 

17  Taxes  (attach  schedule) 

18  Interest 

19  Contributions  (not  over  5%  of  line  28  adjusted  per  instructions — attach  schedule) 

20  Casualty  or  theft  losses  (attach  schedule) 

21  Amortization  (attach  schedule)     .     .     . 

22  Depreciation  (Schedule  G) 

23  Depletion 

24  Advertising 

25  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  plans  (attach 
(b)  Other  employee  benefit  plans  (see  instructions)  . 

26  Other  deductions  (attach  schedule) 

27  TOTAL  deductions  on  lines  12  through  26.     . 

28  Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (line  11  less  line  27) 

29  Less:  (a)   Net  operating  loss  deduction  (see  instructions — attach  schedule)  ; 

(b)   Special  deductions  (Schedule  I) I 

30  Taxable  income  (line  28  less  line  29) 


Form  2950) . 


31  TOTAL  TAX  (Schedule  J) 

32  Credits:  (a)  Tax  deposited— Form  7004  application  for  extension  (attach  copy).    . 

(b)  1969  estimated  tax  payments  (include  1968  overpayment  allowed  as  a 

credit — do  not  include  any  "quick  refund"  of  overpayment  of  1969 
estimated  tax  applied  for  on  Form  4466) 

(c)  Credit  from  regulated  investment  companies  (attach  Form  2439)      .      . 

(d)  Credit  for  U.S.  tax  on  nonhighway  gas  and  lube  oil  (attach  Form  4136) 

33  TAX  DUE  (line  31  less  line  32).  See  instruction  G  for  tax  deposit  system  . 

34  OVERPAYt^ENT  (Iine32  lesslineSl) 

35  Enter  amount  of  line  34  you  want:  Credited  to  1970  estimated  tax  ► 


Refunded    ► 


Under  penalties  ol  pcriuny,  I  declare  that  I  have  examined  this  return,  includine  acrompanylne  schedules  and  sialemonis,  and  to  the  besi  ol  my  knowledge  and  beliel  II  is  true, 
correct,  and  complete.   If  prepared  by  a  person  other  than  the  taxpayer,  his  declaration  is  based  on  all  information  of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Signature  of  officer 


Individual  or  firm  signature  of  preparer 
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Form   1120  (1969) 

Page  2 

Schedule  A— COST  OF  GOODS  SOLD  (See  Instruction  2) 

Schedule  C— DIVIDENDS  (See  Instruction  4) 

1  Domestic  corporations  subject  to  85%  deduction . 

2  Certain  preferred  stocli  of  public  utilities  .    .    . 

3  Foreign  corporations  subject  to  85%  deduction  . 

4  Dividends  from  wholly-owned  foreign  subsidiaries 
subject  to  100%  deduction  (section  245(b)) .    . 

5  Other  dividends  from  foreign  corporations  .    .    . 

6  Includable  income  from  controlled  foreign  cor- 
porations (Subpart  F;'  attach  Form  3646) .    .    . 

7  Foreign  dividend  gross-up  (section  78) .    .    .    . 

8  Qualifying    dividends    from    affiliated    groups 
(section  243(b)) 

9  Other      

2  Merchandise  bought  for  manufacture  or  sale  . 

3  Salaries  and  wages 



5  Total 

7  Cost  of  goods  sold — piter  on  line  2,  page  1  . 



Was  there  any  substantial  change  in  the  manner  of  determining  quan- 
tities, costs,  or  valuations  between  opening  and  closing  inventory? 

Yes  □     No  n-     "  "Yes,"  attach  explanation. 

10  Total— Enter  here  and  on  line  4,  page  1    .    .    . 

Schedule  E— COMPENSATION  OF  OFFICERS  (See  instruction  12) 

1.  Name  of  officer 

2.  Social  security  number 

3.  TiUe 

A.  Time 
devoted  to 
t>usiness 

PerceritotcorporaUOQ 
stock  owned 

7,  Amount  of 
compensation 

8.  Expense  account 
allontances 

5.  Common  1  6.  Preferred 

Total  compensation  of  officers — Enter  here  and  on  line  12.  page  1 

i-.^Vuv9f 

Schedule  F— BAD  DEBTS — RESERVE  METHOD  (See  instruction  15) 


2.  Trade  notes  and  accounts  re- 
ceivable outstandln£  at  end  of  year 

Amount  added  to  reserve 

6.  Amount  charged 
against  reserve 

7.  Reserve  for  bad  debts 
at  end  of  year 

1.  Year 

3.  Sales  on  account 

'■ 'p^r'ior'''  '   '•«—"« 

1964. 

1965. 

1966. 

1967. 

1968. 

1969. 

Schedule  G— DEPRECIATION  (See  Instructions  for  Schedule  G) 

Taxpayers  using  Revenue  Procedures  62-21  and  65-13;  Make  no  entry  in  column  2,  enter  the  cost  or  other  basis  of  assets  held  at  end  of  year  i 
column  3,  and  enter  the  accumulated  depreciation  at  end  of  year  in  column  4. 


1.  Group  and  guideline  class 
or  description  of  property 

2.  Date 
acquired 

^   rn^tnr                  '*■  Depreciation 

5.  Method  ot 
computing 
depreciation 

6.  Lite  or   j      7.  DepreciaUon  for 
rite       1             this  year 

I  Total  additional  first-year  depreciation  (do  not  include  in  ite 

Buildings 

Machinery  and  other  equipment     . 

Other  (specify) 

2  Totals 

3  Less  amount  of  depreciation  claimed  In  Schedule  A  and  elst 

?where  nn  return 

4  Balance — Enter  here  and  on  line  22,  pa 

ge  1 

Schedule  H— SUMMARY  OF  DEPRECIATION 


1  Under  Rev.  Procs. 
62-21  and  65-13 

2  Other  .     .     . 


straight  line 


Declining  balance 


Sum  of  the 
years-digits 


Units  of 
production 


Additional  first-year 
(section  173) 


Other  (specify) 


c59— 16—80099-1 
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Form  1120  (1969) 


Page   3 


Schedule  I— SPECIAL  DEDUCTIONS  

1  (a)  85%  of  line  1,  Schedule  C 

(b)  62.462%  of  line  2,  Schedule  C  (Fiscal  year  corporations,  see  page  6  of  instructions.) 

(c)  85%  of  line  3.  Schedule  C 

(d)  100%  of  line  4,  Schedule  C 

2  Total — May  not  exceed  85%  of  (line  28.  page  1,  less  the  sum  of  lines  3  and  5  of  this  schedule).  The  85%  limitation 

does  not  apply  to  a  year  in  which  a  net  operating  loss  occurs 

3  100%  of  line  8,  Schedule  C 

4  Dividends  paid  on  certain  preferred  stock  of  public  utilities    (see    instructions) 

5  Western  Hemisphere  trade  corporations  (see  instructions) 

6  Total  special  deductions — Add  lines  2  through  5.  Enter  here  and  on  line  29(b).  page  1 


Schedule  J — TAX  COMPUTATION  (Fiscal  year  corporations,  see  page  6  of  Instructions) 

1  Taxable  income  (line  30,  page  1)  .     .     . 

2  Surtax  exemption  (line  1,  $25,000,  or  amount  apportioned  under  section  1561,  whichever  is  lesser)  . 

3  Line  1  less  line  2 

4  (a)  22%  of  line  1 

(b)  26%  of  line  3 

(c)  If  multiple  surtax  exemption  is  elected  under  section  1562,  enter  6%  of  line  2 .     . 

5  (a)  Income  tax  (line  4,  or  line  24  of  separate  Schedule  D.  whichever  is  lesser)  .     . 
(b)  Tax  Surcharge — 10%  of  line  5(a) 

6  Foreign  tax  credit  (attach  Form  1118) 

7  Line  5  less  line  6 

8  Investment  credit  (attach  Form  3468) 

9  Une  7  less  line  8 

10  (a)   Personal   holding  company  tax  (attach  Schedule   1120   PH) 

(b)  Tax   Surcharge — 10%   of   line   10(a) 

11  Tax  from  recomputing  a  prior  year  investment  credit  (attach  Form  4255) 

12  Total  tax — Add  lines  9,  10,  and  11.  Enter  here  and  on  line  31,  page  1  .      .     .     .     . 


Schedule  K — RECORD  OF  FORliA  503  FEDERAL  TAX  DEPOSITS  (List  deposits  In  order  of  date  made — See  instruetlon  G) 


Serial  number 
»l  Form  b03 


Date  ol 
deposit 


Amount 


Serial  number 
of  Form  503 


Date  of 
deposit 


Serial  number 
ol  Form  503 


Date  of 
deposit 


G  Date  incorporated  

H  (1)   Did  you  at  the  end  of  the  taxable  year  own  directly  or  indirectly 
50%  or  more  of  the  voting  stock  of  a  domestic  corporation? 

Yes   D      No   □ 

(2)   Did  any  corporation,  rndividual.  partnership,  trust,  or  association 

at  the  end  of  the  taxable  year  own  directly  or  indirectly  50%  or 

more  of  your  voting  stocl^? Yes  □     No  □ 

(For  rules  of  attribution,  see  section  267(c).) 
If  the  answer  to  (1)  or  (2)  is  "Yes,"  attach  a  schedule  showing: 

(a)  name,  address,  and  identifying  number;  and 

(b)  percentage  owned. 

If  the  answer  to  (1)  above  is  "Yes,"  also  show  the  taxable 
income  (or  loss)  from  line  30,  page  1,  Form  1120  of  such 
corporation  for  the  taxable  year  ending  with  or  within  your 
taxable  year. 

I    Did  you  have  any  contracts  or  subcontracts  subject  to  the  Renego- 
tiation Act  ef  19517  Yes  □     No  O'     It  "Yes,"  enter  the  aggregate 

gross  dollar  amount  billed  during  the  year _ 

Yes     No 


Did  you  claim  a  deduction  for  expenses  connected  with: 
(1)   Entertainment  facility  (boat,  resort,   ranch,  etc.)?  . 


(2)  Living   accommodations    (except   employees    on    busi- 
ness)?       D      D 

(3)  Employees'   families   at   conventions   or   meetings?     .      □       G 

(4)  Employee  or  family  vacations  not  reported  on   Form 

W-2? D       D 

K  Taxable  income  (or  loss)  from  line  30,  page  1,  Form  1120  for: 

1966  1967   1968  


L  Refer  to  page  7  of  instructions  and  state  the  principal: 

Business  activity  

Product  or  service 

M  Were  you  a  member  of  a  controlled  group  subject  to  the  provisions  of: 

(1)  Section  1561? Yes  Q     No  Q 

(2)  Section  1562? Yes  G     No  Q 

If  answer  to  (1)  or  (2)  is  "Yes,"  check  type  of  relationship: 

(a)  parent-subsidiary     □ 

(b)  brother-sister     G 

(c)  combination  of  (a)  and  (b)      G      (See  section  1563.) 

If  answer  to  (2)  is  "Yes,"  does  section  1562(b)(1)(A)  apply  (nonap- 
plication  of  6%  additional  tax  under  section  1562)7  .  Yes  Q     No  □ 


N  Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the  cal- 
endar year   1969? Yes   Q      No   Q 


If  "Yes."  where  were  they  filed?  

O  Were  you  a   U.S.  shareholder  of  any  controlled  foreign  corporation? 
Yes  G     No  Q.     (See  sections  951  and  957.)  If  "Yes,"  attach  Form 

3646  for  each  such  corporation. 

P  Did  you  ever  declare  a  stock  dividend?  ....  Yes  G  No  G 
Q  During  this  taxable  year,  did  you  pay  dividends  (other  than  stock 
dividends  and  distributions  in  exchange  for  stock)  in  excess  of  your 
earnings  and  profits?  Yes  G  No  G-  (See  sections  301  and  316.) 
If  "Yes.'i  file  Schedule  A,  Form  1096.  If  this  is  a  consolidated  return, 
answer  here  for  parent  corporation  and  on  Form  851.  Affiliabons 
Schedule,  for  each  subsidiary. ^ 

C59— 10— 8u69«-l 
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Form    1120  (1969) 


Schedule  L— BALANCE  SHEETS 


Page    4 


ASSETS 

1  Cash 

2  Trade  notes  and  accounts  receivable  . 

(a)  Less  allowance  for  bad  debts  .      .      .     . 

3  Inventories 

4  Gov't  obligations:  (a)  U.S.  and  instrumentalities 

(b)  State,  subdivisions  thereof,  etc.    . 

5  Other  current  assets   (attach  schedule)  . 

6  Loans  to  stockholders 

7  Mortgage  and  real  estate  loans  .... 

8  Other  investments  (attach  schedule)  . 

9  Buildings  and  other  fixed  depreciable  assets  . 
(a)   Less  accumulated  depreciation  .     .      .      . 

10  Depletable  assets 

(a)  Less  accumulated  depletion 

11  Land  (net  of  any  amortization) 

12  Intangible  assets  (amortizable   only)   .     .     . 
(a)   Less  accumulated  amortization 

13  Other  assets  (attach  schedule) 

14  Total   assets 

LIABILITIES  AND  STOCKHOLDERS'  EQUITY 

15  Accounts   payable 

16  Mtges.,  notes,  bonds  payable  in  less  than  1  yr. 

17  Other  current  liabilities  (attach  schedule)   . 

18  Loans  from  stockholders 

19  Mtges.,  notes,  bonds  payable  in  1  yr,  or  more. 

20  Other  liabilities  (attach  schedule)  .     .     .     . 

21  Capital  stock:  (a)  Preferred  stock  .     .     .     . 

(b)  Common    stock  .     . 

22  Paid-in  or  capital  surplus  (attach  reconciliation) . 

23  Retained  earnings — Appropriated  (attach  sch.)  . 

24  Retained    earnings — Unappropriated    .     .      . 

25  Less  cost  of  treasury  stock 

26  Total  liabilities  and  stockholders'  equity   . 


Beginnins  of  taxable  year 

End  of  taxable  year 

(A)  Amount                               (B)  Total                 |              (C)  Amount                               (D)  Total 

(                                     ) 

(                   ) 

Schedule  M-1— RECONCILIATION  OF  INCOME  PER  BOOKS  WITH  INCOME  PER  RETURN 


1   Net  income  per  books 

7  Income  recorded  on  books  this  year  not 

2  Federal  income  tax 

included  in  this  return  (itemize) 

(a)  Tax-exempt    interest   $ 

4  Taxable  income  not  recorded  on  books  this 

8  Deductions  in  this  tax  return  not  charged 
against  book  income  this  year  (itemize) 
(a)   Depreciation          $ 

5  Expenses    recorded   on   books  this   year   not 
deducted  in  this  return  (itemize) 

(b)  Depletion    .     .     $ 

9                Total  of  lines  7  and  8  .     .     .     . 
10   Income  (line  28.  page  1) — line  6  less  9  . 

6                Total  of  lines  1  through  5  .      .     .      . 

Schedule  M-2— ANALYSIS  OF  UNAPPROPRIATED  RETAINED  EARNINGS  PER  BOOKS  (line  24  abowe) 

1   Balance   at   beginning   of  year 

5  Distributions:  (a)  Cash 

2  Net  income  per  books 

(b)  Stock  

(c)  Property 

6  Other  decreases  (itemize)  

3  Other  increases  (itemize) 

7  Total  of  lines  5  and  6  .     .     .     . 

8  Balance  at  end  of  year  (line  4  less  7)  .     . 

4                Total  of  lines  1,  2.  and  3  .     .     .     . 
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U^Dw     Internal  Revenue  Service 

(Revised  February  1970) 

Instructions  for  Form  1120 

U.S.  Corporation  Income  Tax  Return 

(References  are  to  the  /nterna/  Revenue  Code.) 

Changes  made  by  the  Tax  Reform 
Act  of  1969  appear  in  condensed  type 


General  Instructions 

A.  Taxpayers  required  to  file  Form 
1120.— 

1.  Domestic  corporations,  whether 
or  not  having  any  taxable  Income,  un- 
less exempt  under  section  501. 

2.  Real  estate  investment  trusts 
defined  in  section  856. 

3.  Regulated  investment  compa- 
nies defined  In  section  851. 

4.  Insurance  companies  de- 
scribed in  section  831. 

B.  Returns  required  of  certain  orga- 
nizations.— 

1.  Foreign  corporations  other 
than  life  and  mutual  insurance  compa- 
nies filing  Forms  1120-L  and  1120- 
M— file  Form  1120-F. 

2.  Life  insurance  companies  (sec- 
tion 802) — Form  1120-L. 

3.  Mutual  insurance  companies 
(section  821) — Form  1120-M. 

4.  Exempt  farmers'  cooperatives 
(section  1381) — Form  990-C. 

5.  Exempt  organizations  with  un- 
related trade  or  business  income — 
Form  990-T. 

6.  Small  business  corporations 
(section  1372(a))— Form  1120-S. 

C.  Where  to  file. — 


II  tha  corporation's  princi- 
pal business,  offico,  or 
Bgency  is  located  In 


Um  this  addrMt 


Delaware,  District  ol 
Columbia,     Maryland,     New 
Jereey,   Ponnsyhvania. 
Virginia 


Internal   Revenue  Servic« 

Center 
11601  Roosevelt  Boulevard 
Philadelphia,  Pa.     19155 


Alabama,  Florida,  Georgia, 
Mississippi,  North  Carolina, 
South  Carolina,  Tennessee 


Internal  Revenue  Service 

Center 
4800  Buford  Highway 
Chaftiblee,  Georgia     30006 


Indiana,  Kentucky, 
Michigan,  Ohio,  West 
Virginia 


Internal  Revenue  Service 

Center 
Cincinnati,  Ohio     45298 


Arkansas,  Colorado,  Kansas, 
Louisiana,  New  Mexico, 
Oklahoma,  Texas,  Wyoming 


Internal  Revenue  Servica 

Center 
3651  S.   Interregional 

Highway 
Austin,  Texas    78740 


Alaska,  Arizona,  California, 
Hawaii.  Idaho,  Montana, 
Nevada,.  Oregon,  Utah, 
Washington 


Internal  Revenue  Service 

Center 
1160  West  1200  S«uth 

Street 
0{d«i,  Utah    84405 


Illinois,    Iowa,    Minnesota, 
Missouri,    Nebraska,    North 
Dakota,   South   DakoU, 
Wisconsin 


Internal  Revanua  Swvic* 

Center 
2306  E.  Bannister  Road 
Kansas  City,  MIsaourl 

64170 


Connecticut,  Maine, 
Massachusetts,  New 
Hampshire,  New  York, 
Rhode  Island,  Vermont 


Internal  Revenue  Senico 

Center 
310  Lowell  Straal 
Audovar.  Maaa.    01812 


Note:  Corporations  having  a  prin- 
cipal place  of  business  outside  the 
United  States  or  claiming  the  benefits 
of  section  931  (relating  to  income 
from  sources  within  U.S.  possessions) 
or  section  941  (relating  to  special  de- 
duction for  China  Trade  Act  corpora- 
tions) must  file  with  the  Internal  Reve- 
nue Service  Center,  11601  Roosevelt 
Blvd.,  Phila.,  Pa.  19155. 

D.  When  to  file. — In  general,  Form 
1120  must  be  filed  on  or  before  the 
15th  day  of  the  3d  month  following  the 
close  of  the  taxable  year. 

Request  for  an  automatic  3-month 
extension  of  time  to  file  Form  1120 
must  be  made  on  Form  7004. 

E.  Other  information  returns  and 
forms  which  may  be  required. — 

1.  Forms  W-2  and  W-3. — State- 
ment of  wages,  other  compensation, 
and  tax  withheid;  and  reconciliation  of 
tax  withheld. 

2.  Forms  966,  1099-L,  and 
1099-M. — Information  returns  regard- 
ing dissolution  or  liquidation,  distribu- 
tions in  liquidation,  and  distributions  by 
regulated  investment  companies. 

3.  Forms  1096  and  1099. — In- 
formation returns  concerning  certain 
dividends,  earnings,  interest,  patronage 
dividends,  rents,  royalties,  annuities, 
pensions,  foreign  items;  and  prizes, 
awards,  and  commissions  to  nonem- 
ployees. 

4.  Form  1118. — Computation  of 
foreign  tax  credit. 

5.  Form  2950. — Statement  in 
support  of  deduction  for  payments  to 
an  employees'  pension,  profit-sharing, 
stock  bonus,  trust  or  annuity  plan  and 
compensation  under  a  deferred-pay- 
ment plan. 

6.  Forms  2952  and  3646.— Re- 
turns relating  to  controlled  foreign  cor- 
porations. 

7.  Form  3468. — Computation  of 
investment  credit. 

8.  Forms  3921,  3922.  and 
4067. — Information  returns  concern- 
ing exercise  of  certain  stock  optk>ns 
and  the  transfer  of  stock  acquired  by 
certain  options. 


9.  Form  4136. — Computation  of 
credit  for  Federal  tax  on  nonhighway 
gasoline  and  lubricating  oil. 

10.  Form  4255. — Tax  from  re- 
computing a  prior  year  investment 
credit. 

11.  Schedule  PH  (Form  1120). — 
Computation  of  U.S.  personal  holding 
company  tax. 

12.  Form  4626.— Computation  of  mini- 
mum tax  on  tax  preference  items. 

F.  Period  to  be  covered  by  return. — 
Returns  shall  be  filed  for  the  calendar 
year  1969  or  fiscal  year  beginning  in 
1969  and  ending  in  1970.  If  the  return 
is  for  other  than  a  calendar  year,  fill  in 
the  taxable  year  space  at  the  top  of  the 
form. 

FINAL  RETURNS.— If  the  corpo- 
ration ceases  to  exist,  write  "FINAL  RE- 
TURN" at  the  top  of  the  form.  If  the 
corporation  liquidates  within  one  calen- 
dar month  pursuant  to  section  333, 
attach  a  computation  (following  the  for- 
mat in  Revenue  Procedure  65-10,  C.B. 
1965-1,  738)  of  accumulated  earnings 
and  profits  including  all  items  of  income 
and  expense  siccrued  up  to  the  date  on 
which  the  transfer  of  all  property  is 
completed. 

G.  Deposit  of  tax. — The  balance  of 
tax  due  must  be  paid  in  full  when  the 
return  is  filed  or  in  two  installments, 
50%  by  the  15th  day  of  the  3d  month 
and  50%  by  the  15th  day  of  the  6th 
month  following  the  close  of  the  tax- 
at))e  year. 

Penalty  for  failure  to.  pay  tax.— Section  6651 
imposes  a  penalty  for  failure  to  pay  tax  (othei 
than  estimated  income  tax)  when  due.  The 
penalty  is  a  half  percent  a  month,  up  to  25%, 
on  the  net  amount  due  and  is  in  addition  to 
the  half  percent  monthly  interest  charge 
imposed  on  unpaid  tax.  The  penalty  does  not 
apply  If  the  failure  is  due  to  reasonable  cause. 

Corporations  must  deposit  all  income 
tax  payments  with  an  authorized  com- 
mercial bank  depositary  or  Federal  Re- 
serve bank,  and  all  deposits  must  be 
accompanied  by  a  Federal  Tax  Deposit 
Form  503.  Please  enter  the  serial  num- 
ber of  Form  503  on  your  remittance.  Do 
not  remit  directly  to  Internal  Revenue. 

In  Schedule  K,  list  all  Form  503  de- 
posits which  relate  to  the  taxable  year 
for  which  this  return  is  filed  and  which 
were  made  before  or  simultaneously 
with  the  filing  of  this  return. 

Timeliness  of  deposits  will  be  deter- 
mined by  the  date  the  deposit  was 
received  by  the  commercial  bank  depos- 
itary or  Federal  Reserve  bank. 

A  supply  of  Forms  503  will  be  mailed 
to  corporations  on  a  cyclical  basis  de- 
pending on  the  taxable  year  of  the  cor- 
poration. Corporations  needing  Forms 
503  may  obtain  them  only  by  appHying 
to  the  Director  of  a  service  center  (oj; 
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District  Director).  The  application 
should  include  the  corporation's  name, 
identification  number,  address,  and  the 
taxable  year  to  which  the  deposits 
relate. 

H.  Accounting  period. — To  <;hange 
your  accounting  period,  see  section 
1.442-1  of  the  regulations  and  Form 
1128,  Application  for  Change  in  Ac- 
counting Period. 

I.  Accounting  methods.  —  Taxable 
income  must  be  computed  using  the 
method  of  accounting  regularly  used  In 
maintaining  the  corporation's  books  and 
records.  In  all  cases  the  method  adopted 
must  clearly  reflect  taxable  income. 
(See  section  446.) 

Unless  the  law  specifically  permits, 
you  may  not  change  the  method  of 
accounting  used  to  report  income  in 
prior  years  (for  income  as  a  whole  or 
for  any  material  item)  without  first 
securing  consent  on  Form  3115,  Ap- 
plication for  Change  in  Accounting 
Method. 

Rounding  off  to  whole-dollar 
amounts. — The  money  items  on  your 
return  and  accompanying  schedules 
may  be  shown  as  whole-dollar  amounts 
by  eliminating  any  amount  less  than  50 
cents  and  increasing  any  amount  from 
50  cents  through  99  cents  to  the  next 
higher  dollar. 

J.  Estimated  tax.  —  Corporations 
that  expect  their  "estimated  tax"  to 
be  $40  or  more  must  make  estimated 
tax  payments.  "Estimated  tax"  is  the 
amount  of  the  corporation's  expected 
income  tax  (after  credits)  less  an 
exemption  from  estimated  tax.  (In  gen- 
eral, after  taking  the  exemption  into  ac- 
count, a  tax  liability  of  $5566.67  or 
more  for  taxable  years  beginning  in 
1970  will  result  in  estimated  tax  of 
$40  or  more.) 

For  taxable  years  beginning  in  1970, 
the  exemption  is  the  sum  of  $5500  and 
an  amount  that  is  40%  of  the  differ- 
ence between  the  tax  liability  (not  to  ex- 
ceed $100,000)  and  $5500.  (For  tax- 
able years  beginning  in  1971  the  40% 
will  drop  to  20%.) 

Members  of  a  controlled  group  of 
corporations  must  substitute  22%  of 
their  surtax  exemption  for  the  $5500 
mentioned  above. 

Form  1120-W  may  be  used  as  a 
worksheet  to  compute  your  estimated 
tax. 

If  you  underpaid  your  estimated  tax 
and  believe  a  penalty  charge  should  not 
be  asserted,  attach  Form  2220  to  your 
return. 

Note:  The  Tax  Reform  Act  of  1969  provides 
that  the  increase  in  estimated  tax  arising  from 
the  Aet  must  be  spread  equally  over  the  num- 
ber of  remaining  installments  beginning  with 
installments  due  on  and  after  February  15, 


1970.  For  purposes  of  computing  the  penalty 
for  underpayment  of  estimated  tax,  the  Act  pro- 
vides that  installments  due  before  February  15, 
1970,  do  not  have  to  include  any  additional  tax 
attributable  to  the  Act.  Installments  due  on 
and  after  that  date,  however,  must  reflect  such 
additional  tax.  The  1969  Form  2220,  State- 
ment Relating  to  Underpayment  of  Estimated 
Income  Tax  by  Corporations,  does  not  contain 
this  relief  provision  since  it  was  printed  before 
enactment  of  the  new  law.  Accordingly,  cor- 
porations that  avail  themselves  of  this  provi- 
sion should  attach  to  Form  2220  a  detailed 
computation  of  the  amount  of  each  installment 
payment  due. 

A  corporation  that  has  overpaid  its 
estimated  tax  may  apply  for  a  "quick 
refund"  if  the  overpayment  is  (1)  at 
least  10%  of  the  corporation's  ex- 
pected income  tax  liability  AND  (2)  at 
least  $500. 

Application  must  be  made  on  Form 
4466  within  2i/i  months  after  the  end 
of  the  taxable  year  and  before  the  cor- 
poration files  its  tax  return. 

K.  Consolidated  returns. — The  par- 
ent corporation  must  attach  Form  851, 
Affiliations  Schedule,  to  the  consoli- 
dated return.  For  the  first  year  a  con- 
solidated return  is  filed,  each  subsidiary 
must  attach  a  Form  1122. 

Supporting  schedules  in  columnar 
form  must  be  filed  for  each  corporation 
included  in  the  consolidated  return 
showing,  both  before  and  after  adjust- 
ments, the  items  of  gross  income  and 
deductions,  a  computation  of  taxable 
income,  balance  sheets  as  of  the  begin- 
ning and  end  of  the  taxable  year,  and  a 
reconciliation  of  retained  earnings.  In 
addition,  attach  consolidated  balance 
sheets  and  a  reconciliation  of  consoli- 
dated retained  earnings. 

L.  Stocl<  ownership  in  foreign  cor- 
porations.— If  you  owned  5%  or  more 
in  value  of  the  outstanding  stock  of  a 
foreign  personal  holding  company,  at- 
tach statement  required  by  section 
551(d). 

If  you  control  a  foreign  corporation 
or  were  a  10%  or  more  shareholder  of 
a  controlled  foreign  corporation,  you 
may  be  required  to  file  Forms  2952 
and  3646. 

M.  Financial  statements. — The  bal- 
ance sheets  must  agree  with  your  books 
and  records  or  any  differences  must  be 
reconciled.  Copies  of  balance  sheets  re- 
quired by  Federal,  State,  etc.,  authori- 
ties may  be  used  in  place  of  Schedule 
L.  Certificates  of  deposit  should  be  in- 
cluded as  cash  on  line  1  of  the  balance 
sheet. 

Banks,  insurance  companies,  and 
other  corporations  required  to  submit 
substantially  similar  statements  of  in- 
come and  expense  to  any  Federal,  State, 
etc.,  authority  may  submit  copies  of 


such  statements  In  place  of  the  in- 
formation required  on  lines  1  through 
30,  page  1.  Railroads  may  substitute 
Form  1090.  In  such  cases  taxable  in- 
come must  be  reconciled  in  Schedule 
M-1  with  the  net  profit  shown  on  the 
statement  and  entered  as  line  30, 
page  1. 

N.  Attachments. — Attachments  may 
be  used  if  the  lines  on  the  form  sched- 
ules are  not  sufficient.  They  must  con- 
tain all  the  required  information  and 
follow  the  format  of  the  schedules  on 
the  return.  If  an  attachment  is  used  in 
place  of  a  schedule  having  a  summary 
line  on  page  1,  the  total  need  not  be 
entered  on  the  schedule  but  must  be 
entered  on  page  1. 

Your  name  and  identifying  number 
should  be  entered  on  all  attachments 
exactly  as  shown  on  your  preaddressed 
form. 

0.  Unincorporated  business  enter- 
prises which  elected  under  section 
1361  to  be  taxed  as  a  domestic  corpora- 
tion.— All  elections  were  automatically 
terminated  on  January  1,  1969,  and  un- 
incorporated business  enterprises  are 
not  considered  as  domestic  corpora- 
tions for  any  period  after  December  31, 
1968. 

P.  Tax  on  improperly  accumulated 
earnings. — In  "order  to  prevent  accu- 
mulation of  earnings  and  profits  for  the 
purpose  of  enabling  shareholders  to 
avoid  the  tax  on  individuals,  section 
531  provides  an  additional  tax  upon 
the  accumulated  taxable  income  of  cor- 
porations formed  or  availed  of  for  the 
purpose  of  such  tax  avoidance. 

Q.  Signature. — The  return  must  be 
signed  either  by  the  president,  vice 
president,  treasurer,  assistant  treas- 
urer, chief  accounting  officer,  or  by  any 
other  corporate  officer  (such  as  tax 
officer)  who  is  authorized  to  sign.  A  re- 
ceiver, trustee,  or  assignee  must  sign 
any  return  that  he  is  required  to  file 
on  behatf  of  a  corporation. 

R.  Total  assets. — If  there  are  no  as- 
sets at  the  end  of  the  taxable  year, 
show  the  total  assets  as  of  the  begin- 
ning of  the  taxable  year. 

Specific  Instructions 

(Numbered  to  correspond  with  the 
line  numbers  on  page  1  of  the  return.) 

1.  Gross  receipts. — Enter  gross  re- 
ceipts or  sales  from  all  business  opera- 
tions except  those  required  to  be  re- 
ported in  lines  4  through  10. 

If  you  use  the  installment  method 
of  reporting,  enter  on  line  1  the  gross 
profit  on  collections  from  installment 
sales  and  carry  the  same  amount  to  line 
3.  Attach  a  schedule  showing  for  the 
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current  and  3  preceding  years:  (a) 
Gross  sales,  (b)  cost  of  goods  sold,  (c) 
gross  profits,  (d)  percentage  of  gross 
profits  to  gross  sales,  (e)  amount  col- 
lected, and  (f)  gross  profit  on  amount 
collected. 

2.  Cost  of  goods  sold. — ^The  meth- 
od of  valuing  inventories  may  not  be 
changed  w/ithout  permission.  Applica- 
tion for  permission  to  change  must  be 
made  on  Form  3115  within  90  days 
after  the  beginning  of  the  taxable  year 
in  which  it  is  desired  to  make  the 
change. 

A  corporation  electing  to  use  the 
last-in,  first-out  (LIFO)  method  of  valu- 
ing inventory  provided  in  section  472 
must  attach  Form  970  to  its  return  for 
the  first  year  that  method  is  to  be  used. 

Cost  of  operations  (where  inventories 
are  not  an  income-determining  fac- 
tor).— If  the  amount  entered  on  line  2 
includes  an  amount  applicable  to  cost 
of  operations,  attach  a  schedule  show- 
ing (1)  salaries  and  wages  and  (2)  other 
costs  in  detail. 

4.  Dividends. — (Numbered  to  corre- 
spond with  line  numbers  in  Sched- 
ule C.) 

[1.]  Enter  dividends  received 
from  domestic  corporations  subject  to 
income  tax  and  which  are  subject  to 
the  85%  deduction  under  section  243 
(a)(1). 

Small  business  investment  com- 
panies enter  dividends  received  from 
domestic  corporations  subject  to  in- 
come tax  even  though  a  deduction  is 
allowed  for  the  entire  amount  of  such 
dividends  in  line  1  of  Schedule  I.  For 
dividends  received  from  a  regu- 
lated investment  company,  see  section 
854  for  the  amount  subject  to  the 
85%  deduction. 

So-called  dividends  or  earnings  re- 
ceived from  mutual  savings  banks,  etc., 
are  in  fact  interest  and  should  not  be 
treated  as  dividends. 

[2.]  Enter  dividends  received  on 
the  preferred  stock  of  a  public  utility 
that  is  subject  to  income  tax  and  is 
allowed  the  deduction  provided  in  sec- 
tion 247  for  dividends  paid. 

[3.]  Enter  dividends  received  from 
foreign  corporations  and  which  qualify 
for  the  85%  deduction  provided  in  sec- 
tion 245(a). 

[4.]  Enter  dividends  received  from 
wholly-owned  foreign  subsidiaries  and 
which  are  eligible  for  the  100%  deduc- 
tion provided  in  section  245(b).  In  gen- 
eral, this  deduction  applies  to  dividends 
paid  out  of  the  earnings  and  profits 
of  a  foreign  corporation  for  a  taxable 
year  during  which  (1)  all  of  its  out- 
standing stock  is  owned  (directly  or  in- 
directly)  by  the  domestic  corporation 
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receiving  the  dividends  and  (2)  all  of 
its  gross  income  from  all  sources  is 
effectively  connected  with  the  conduct 
of  a  trade  or  business  within  the  United 
States. 

This  100%  deduction  does  not 
apply  if  an  election  under  section  1562 
(election  of  multiple  surtax  exemptions 
by  a  controlted  group  of  corporations) 
is  effective  for  either  (1)  the  taxable 
year  of  the  domestic  corporation  in 
which  the  dividends  are  received,  or 
(2)  the  taxable  year  of  the  foreign  cor- 
poration out  of  the  earnings  and  profits 
of  which  the  dividends  are  paid. 

[5.]  Enter  foreign  dividends  (in- 
cluding minimum  distributions  under 
subpart  F)  that  are  not  reportable  on 
lines  3  and  4.  Exclude  distributions  of 
amounts  constructively  taxed  in  the 
current  year  or  in  prior  years  under 
subpart  F. 

[6.]  Include  income  constructively 
received  from  controlled  foreign  cor- 
porations under  subpart  F.  This  amount 
should  equal  the  total  of  amounts  re- 
ported in  Schedule  A,  line  5  of  Form(s) 
3646. 

[7.]  Include  gross-up  for  taxes 
deemed  paid  under  sections  902  and 
960. 

[8.]  Enter  only  those  dividends 
subject  to  the  elective  provisions  of 
section  243(b). 

[9.]  Include  dividends  (other  than 
capital  gain  dividends)  received  from 
regulated  investment  companies  and 
which  are  not  subject  to  the  85%  de- 
duction; dividends  from  tax-exempt  or- 
ganizations; dividends  (other  than 
capital  gain  dividends)  received  from  a 
real  estate  investment  trust  which,  for 
the  taxable  year  of  the  trust  in  which  the 
dividends  are  paid,  qualifies  under  sec- 
tions 856-858;  dividends  not  eligible 
for  a  dividends-received  deduction  be- 
cause of  the  holding  period  of  the  stock 
or  an  obligation  to  make  corresponding 
payments  with  respect  to  similar  stock; 
and  any  other  taxable  dividend  income 
not  properly  reported  above. 

6.  Other  interest. — Enter  interest  on 
loans,  notes,  mortgages,  bonds,  bank 
deposits,  corporate  bonds,  tax  refunds, 
etc. 

Do  not  offset  interest  income  against 
interest  expense. 

7.  Gross  rents. — Enter  the  gross 
amount  received  for  the  rent  of  prop- 
erty. Any  expenses,  including  repairs, 
interest,  taxes,  and  depreciation  should 
be  included  in  the  proper  lines  for 
deductions. 

9.  Gains  and  losses  from  sales  or 
exchanges  of  capital  assets  and  other 
property. — Every  sale  or  exchange  of 
property  must  be  reported  in  Schedule 


D  even  though  no  gain  or  loss  is 
indicated. 

10.  Other  income. — Include  recov- 
eries of  bad  debts  deducted"  in  prior 
years  under  the  specific  charge-off 
method.  Refunds  of  taxes  deducted  in 
prior  years  should  be  reported  here  and 
not  offset  against  current  year's  taxes. 

If  "other  income"  consists  of  only 
one  item  you  may  identify  it  by  show- 
ing the  account  caption  in  parentheses 
on  line  10. 

12.  Compensation     of     officers. — 

Column  8  of  Schedule  E  must  be  com- 
pleted for  your  25  highest  paid  officers. 
To  determine  the  highest  paid  officers, 
all  allowances  including  expense  ac- 
count allowances  must  be  added  to 
each  officer's  compensation.  Column  8 
need  not  be  completed  for  any  officer 
for  whom  the  combined  amount  is  less 
than  $10,000. 

This  information  is  to  be  submitted 
by  each  member  of  an  affiliated  group 
included  in  a  consolidated  return. 

For  this  purpose  an  officer  is  a  per- 
son who  is  elected  or  appointed  to  office 
or  who  is  designated  as  such  in  the 
corporation's  charter  or  bylaws  such  as 
regular  officer,  chairman  of  the  board, 
etc. 

14.  Repairs. — Enter  the  cost  of  in- 
cidental repairs,  including  labor,  sup- 
plies, and  other  items,  that  do  not  add 
to  the  value  or  appreciably  prolong  the 
life  of  the  property. 

15.  Bad  debts. — Bad  debts  may  be 
treated  in  either  of  two  ways — (1)  as 
a  deduction  for  debts  that  become 
worthless  in  whole  or  in  part,  or  (2)  as 
a  deduction  for  a  reasonable  addition  to 
a  reserve  for  bad  debts.  (Section  166.) 

Application  to  change  the  method  of 
computing  bad  debts  must  be  made  on 
Form  3115  within  90  days  after  the 
beginning  of  the  taxable  year  for  which 
it  is  desired  to  make  the  change. 

17.  Taxes. — Enter  taxes  paid  or  ac- 
crued during  the  taxable  year  and  at- 
tach a  schedule  showing  the  type  and 
amount  of  tax. 

Do  not  include  Federal  income  taxes; 
estate,  inheritance,  legacy,  succession, 
or  gift  taxes;  foreign  or  United  States 
possession  income  taxes  if  a  foreign 
tax  credit  is  claimed;  Federal  taxes 
paid  on  bonds  containing  a  tax-free 
covenant,  or  taxes  not  imposed  upon 
the  taxpayer.  See  section  164(d)  for 
apportionment  of  taxes  on  real  prop- 
erty between  seller  and  purchaser. 

18.  Interest. — Enter  business  inter- 
est but  do  not  include  interest  on  in- 
debtedness incurred  or  continued  to 
purchase  or  carry  obligations  the  inter- 
est on  which  is  wholly  exempt  from  in- 
come tax.  (Section  265.) 
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Mutual  savings  banks,  building  and 
loan  associations,  and  cooperative 
banks,  enter  amounts  paid  or  credited 
to  the  accounts  of  depositors  as  divi- 
dends, interest,  or  earnings. 

See  section  267  for  limitation  on  de- 
ductions for  unpaid  expenses  and  in- 
terest in  transactions  between  related 
taxpayers. 

19.  Contributions. — Enter  contri- 
butions or  gifts  actually  paid  within  the 
taxable  year  to  or  for  the  use  of  charita- 
ble and  governmental  organizations  de- 
scribed in  section  170(c). 

The  amount  claimed  may  not  ex- 
ceed 5%  of  taxable  income  com- 
puted without  regard  to  (1)  this 
deduction,  (2)  the  "special  deduc- 
tions" in  line  29(b),  (3)  any  net 
operating  loss  carryback  to  the  tax- 
able year  under  section  172,  and  (4) 
any  capital  loss  carryback  to  the  taxable  year 
under  section  1212(a)(1). 

Do  not  deduct  as  a  business  expense 
charitable  contributions  that  exceed 
the  5%  limitation. 

Charitable  contributions  paid  during 
the  taxable  year  in  excess  of  the  5% 
limitation  may  be  carried  over  to  the 
5  succeeding  taxable  years. 

Corporations  on  the  accrual  basis 
may  elect  to  deduct  contributions  paid 
on  or  before  the  15th  day  of  the  3d 
month  following  the  close  of  the  tax- 
able year  if  the  contributions  are  au- 
thorized by  the  board  of  directors  dur- 
ing the  taxable  year.  A  declaration, 
signed  by  an  officer,  must  be  attached 
to  the  return  stating  that  the  resolu- 
tion authorizing  the  contributions  was 
adopted  by  the  board  of  directors. 

Attach  a  schedule  showing  the  name 
of  each  organization  and  the  amount 
paid.  If  a  contribution  is  made  in  prop- 
erty other  than  money,  state  the  kind 
of  property  contributed  and  the  method 
used  in  determining  its  fair  market 
value.  If  a  contribution  carryover  is  in- 
cluded, show  the  amount  and  how  the 
carryover  was  determined. 

Special  rule  for  contributions  of  certain 
property.— In  the  case  of  a  charitable  contri- 
bution of  property  before  1970,  the  contribu- 
tion must  be  reduced  by  the  ordinary  income 
that  would  have  resulted  from  the  application 
of  section  617(d)(1),  1245(a),  or  1250(a)  if 
the  property  were  sold  at  its  fair  market  value. 

In  the  case  of  a  charitable  contribution 
of  property  made  after  December  31,  1969 
(July  25,  1969,  in  the  case  of  a  letter  or 
memorandum  or  similar  property  described  in 
section  1221(3)),  the  contribution  must  be 
reduced  by  the  sum  of  (1)  the  ordinary  income 
and  (2)  in  the  case  of  certain  contributions, 
621^%  of  the  long-term  capital  gain  that 
would  have  resulted  if  the  property  were  sold 
at  its  fair  market  value.  The  reduction  for 


621/2%  of  the  long-term  capital  gain  applies 
to  (1)  contributions  of  tangible  personal  prop- 
erty for  use  by  an  exempt  organization  for  a 
purpose  or  function  unrelated  to  the  basis  for 
its  exemption,  and  (2)  contributions  of  any 
property  to  or  for  the  use  of  certain  private 
foundations. 

Bargain  sale  to  a  charitable  organization.— 

If  a  charitable  contribution  deduction  is  al- 
lowed by  reason  of  a  sale  after  December  19, 
1969,  of  property  to  a  charitable  organization, 
the  adjusted  basis  for  determining  gain  from 
the  sale  is  that  percentage  of  the  adjusted 
basis  that  the  amount  realized  is  of  the  fair 
market  value  of  the  property 

20.  Casualty  or  theft  losses. — Enter 
losses  sustained  during  the  year  aris- 
ing from  fire,  storm,  shipwreck,  or 
other  casualty.  To  determine  the 
amount  deductible,  see  section  165(b). 
Theft  losses  are*  deductible  only  in  the 
year  in  which  discovered. 

21.  Amortization. — If  a  deduction  is 
claimed  for  amortization,  attach  a 
schedule  showing:  (1)  A  description  of 
the  expenditures  being  amortized;  (2) 
date  acquired,  completed,  or  expended; 

(3)  amount  being  amortized;  (4)  amor- 
tization deducted  in  prior  years;  (5) 
amortization  period  (number  of 
months);  (6)  amortization  for  this  year; 
and  (7)  the  total  amount  of  amortiza- 
tion less  the  amount  claimed  in  Sched- 
ule A  and  elsewhere  on  the  return. 

See  section  169  for  conditions  under  which 
the  cost  of  certified  pollution  control  facilities 
may  be  amortized  over  a  5-year  period. 

22.  Depreciation. — See  instructions 
for  Schedule  G. 

23.  Depletion. — Attach  Form  T  if 
a  deduction  is  claimed  for  depletion  of 
timber. 

25(b).  Other  employee  benefit 
plans. — Enter  deductions  for  contribu- 
tions to  employee  benefit  plans  other 
than  those  claimed  on  line  25(a),  such 
as  insurance,  health,  or  welfare  plans. 
Attach  a  schedule  for  each  plan  show- 
ing: (1)  nature  of  benefits,  i.e.,  group- 
term  life  insurance,  group  permanent 
life  insurance,  non-insured  death  bene- 
fit, hospitalization,  surgical,  medical, 
sickness,  accident,  major  medical  ex- 
pense, unemployment  benefit,  or  other 
welfare  benefits;  (2)  method  of  financ- 
ing, i.e.,  insured,  industry  or  areawide 
fund,  self-insured  fund,  or  direct  bene- 
fit payments;  (3)  amount  of  deduction; 

(4)  amount  of  employee  contributions; 

(5)  number  of  employees  covered;  and 

(6)  If  a  self-insured  plan,  the  amount 
of  benefits  paid  during  the  taxable  year. 
Also  show  the  number  of  employees  em- 
ployed by  the  corporation. 

26.  Other  deductions. — No  deduc- 
tion is  allowable  for  any  amount  alloca- 


ble to  a  class  of  exempt  income  other 
than  exempt  interest  income.  Items  di- 
rectly attributable  to  wholly  exempt  in- 
come shall  be  allocated  thereto,  and 
items  directly  attributable  to  any  class 
of  taxable  income  shall  be  allocated  to 
such  taxable  income. 

If  an  item  is  indirectly  attributable 
both  to  taxable  income  and  exempt  in- 
come, a  reasonable  proportion  thereof, 
determined  In  the  light  of  all  the  facts 
and  circumstances  in  each  case,  shall 
be  allocated  to  each. 

Attach  a  statement  showing  (1)  the 
amount  of  each  class  of  exempt  income 
and  (2)  the  amount  of  expense  items  al- 
located to  each  such  class  (show  the 
amount  allocated  by  apportionment 
separately). 

29(a).  Net  operating  loss  deduc- 
tion.— The  "net  operating  loss  deduc- 
tion" is  the  sum  of  the  net  operating 
loss  carryovers  and  carrybacks  to  the 
taxable  year.  (Section  172(a).) 

Generally,  a  net  operating  loss  may 
be  carried  back  5  years  and  carried  over 
5  years.  The  net  operating  loss  must 
first  be  carried  to  the  earliest  of  the 
8  taxable  years  to  which  it  may  be  car- 
ried, then  to  the  next  earliest  year,  etc. 
The  portion  of  the  loss  that  may  be 
carried  to  each  of  the  other  7  taxable 
years  is  the  excess,  if  any,  of  the  loss 
over  the  sum  of  the  taxable  income  for 
each  of  the  prior  taxable  years  to  which 
the  loss  may  be  carried.  (Section  172 
(b).) 

The  term  net  operating  loss"  means 
the  excess  of  allowable  deductions  over 
gross  income,  computed  with  the  fol- 
lowing modifications  under  section 
172(d): 

(1)  No  "net  operating  loss  deduc- 
tion is  allowed. 

(2)  The  special  deduction  pro- 
vided in  section  922  (Western  Hemi- 
sphere trade  corporations)  is  not  al- 
lowed. 

(3)  The  special  deductions  in  line 
1  of  Schedule  I  are  computed  without 
regard  to  the  85%  limitation  provided 
in  section  246(b).  See  section  1.172-2 
of  the  regulations. 

(4)  The  special  deduction  allowed 
by  section  247  (dividends  paid  on  cer- 
tain preferred  stock  of  public  utilities) 
is  computed  without  regard  to  section 
247(a)(1)(B). 

As  stated,  the  net  operating  loss  de- 
duction is  the  sum  of  the  carryovers 
and  carrybacks.  However,  the  following 
modifications  must  be  taken  into  ac- 
count in  determining  the  taxable  income 
that  must  be  subtracted  from  a  net 
operating  loss  to  determine  the  portion 
of  such  loss  that  will  still  be  available 
to  carry  to  a  subsequent  year: 
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(a)  The  special  deduction  pro- 
vided in  section  922  (Western  Hemi- 
sphere trade  corporations)  is  not 
allowed. 

(b)  The  net  operating  loss  deduc- 
tion is  determined  without  regard  to  the 
net  operating  loss  for  the  loss  year  or 
any  taxable  year  thereafter,  and  under 
certain  circumstances,  without  regard 


to  any  portion  of  a  net  operating  loss 
attributable  to  a  foreign  expropriation 
loss. 

If  you  have  a  net  operating  loss 
carryback  and  desire  a  "quick  refund" 
of  taxes,  file  Form  1139  within  12 
months  after  the  close  of  the  taxable 
year  in  which  the  net  operating  loss  was 
sustained.  (Section  6411.) 


If  a  net  operating  loss  carryback 
creates  an  unused  investment  credit  in 
a  preceding  year,  the  unused  credit  may 
be  carried  back  to  the  3  preceding 
years,  and,  under  the  provisions  of  sec- 
tion 6411,  a  quick  refund  of  the  taxes 
affected  may  be  obtained  by  filing  Form 
1139. 

29(b).  Special  deductions. — See  in- 
structions for  Schedule  I. 


Schedule  G — Depreciation 

If  a  deduction  is  claimed  for  depre- 
ciation of  property,  leasehold  improve- 
ments, patents,  or  copyrights,  fill  in 
Schedule  G.  Form  4562,  Depreciation, 
may  be  used  as  a  supplement  to 
Schedule  G. 

Salvage  value  must  be  taken  into  ac- 
count in  determining  the  depreciation 
deduction  (except  under  the  declining 
balance  method)  for  real  property;  and 
for  personal  property  to  the  extent  it 
exceeds  10%  of  the  cost  or  other  basis 
of  the  property. 

Alternative  depreciation  guidelines 
and  rules. — Revenue  Procedure  62-21 
(supplemented  by  Revenue  Procedure 
65-13)  sets  forth  alternative  stand- 
ards and  procedures  for  determining 
depreciation.  Taxpayers  who  wish  to 
use  these  provisions  must  use  them 
for  all  assets  in  a  particular  guideline 
class. 

Tangible  property  other  than  real  prop- 
erty.—Tangible  personal  property,  whether 
new  or  used,  may  be  depreciated  under  the 
straight  line  method  or  the  150%  declining 
balance  method. 

New  tangible  personal  property  with  a  use- 
ful life  of  3  years  or  more  may  also  be  depre- 
ciated under  (1)  the  double  declining  balance 


method,  (2)  the  su;n  of  the  years-digits  meth- 
od, and  (3)  any  other  method  that  does  not 
result  in  accumulated  allowances  at  the  end 
of  any  year  (during  the  first  two-thirds  useful 
life  of  the  property)  greater  than  the  total 
that  could  have  been  deducted  if  the  double 
declining  balance  method  had  been  usee' 

New  real  property.— The  double  declining 
balance  and  sum  of  the  years-digits  methods 
may  not  be  used  except  for  (1)  new  residential 
rental  property  (at  least  80%  of  the  income 
from  which  is  derived  from  rental  of  residential 
units),  (2)  other  new  real  property  acquired 
before  July  25,  1969,  and  (3)  new  real  prop- 
erty acquired  after  July  24,  1969,  if  construc- 
tion, acquisition,  or  permanent  financing  ar- 
rangements were  entered  into  before  July  25, 
1969.  Other  new  real  property  acquired  after 
July  24,  1969,  may  be  depreciated  only  under 
the  straight  line  or  150%  declining  balance 
methods. 

Used  real  property.— Used  residential  rental 
property  acquired  after  July  24,  1969,  with  a 
useful  life  of  20  years  or  more  may  be  depre- 
ciated under  the  125%  declining  balance 
method.  In  the  case  of  used  real  property 
acquired  before  July  25,  1969,  or  used  real 
property  acquired  after  July  24,  1969,  where 
construction,  acquisition,  or  permanent  finan- 
cing arrangements  were  entered  into  before 
July  25,  1969,  depreciation  is  limited  to  the 


150%  declining  balance  method.  Other  used 
real  property  acquired  after  July  24, 1969,  may 
be  depreciated  only  under  the  straight  line 
methods 

Rehabilitation  expenditures  for  low-income 
rental  housing.— An  election  may  be  made  to 
depreciate  property  attributable  to  rehabili- 
tation expenditures  for  low-income  rental 
housing  incurred  after  July  24,  1969.  Such 
depreciation  may  be  claimed  under  the  straight 
line  method  using  a  useful  life  of  60  months. 
For  details  see  section  167(k). 

Section  179 — Additional  first-year 
depreciation  allowance. — For  the  first 
year  a  depreciation  deduction  is  al- 
lowable, corporations  may  elect  to 
write  off  20%  of  the  cost  (before  ad- 
justment for  salvage  value)  of  tangible 
personal  property  (whether  new  or 
used)  with  a  useful  life  of  6  years  or 
more,  up  to  an  aggregate  cost  of 
$10,000.  Controlled  corporate  groups,  see 
section  179(d). 

Total  additional  first-year  deprecia- 
tion- must  be  shown  on  line  1  of  the 
depreciation  schedule. 

If  the  additional  first-year  allowance 
is  elected,  the  basis  of  the  property 
must  be  reduced  by  the  amount  of  the 
deduction  and  salvage  vajue  when  com- 
puting ordinary  depreciation. 


Schedule  I — Special  Deductions 

(Numbered  to  correspond  with  line 
numbers  in  Schedule  I.) 

1.  A  small  business  investment  com- 
pany operating  under  the  Small  Busi- 
ness Investment  Act  of  1958  may  de- 
duct 100%  of  dividends  received  from 
domestic  corporations  subject  to  in- 
come tax.  (Section  243(a)(2).) 

In  general,  no  dividends-received  de- 
duction will  be  allowed  on  any  share  of 
stock  (a)  that  is  disposed  of  if  the 
corporation  held  it  for  15  days  or 
less,  or  (b)  to  the  extent  the  corpora- 
tion is  under  an  obligation  to  make 
corresponding  payments  with  respect 
to  substantially  identical  stock  or  se- 
curities. 

2.  Limitation  on  dividends-received 
deduction. — In  a  year  in  which  a  net 
operating  loss  occurs,  sections  172(d) 
and  246(b)  provide  that  the  85%  limi- 


tation on  the  amount  of  these  special 
deductions  does  not  apply  even  if 
the  loss  is  created  by  the  dividends- 
received  deduction.  In  the  case  of  a 
small  business  investment  company, 
the  dividends-received  deduction  of 
100%  included  in  line  2  is  not  subject 
to  the  overall  85%  limitation. 

Financial  institutions  described  in  section 
593,  see  section  596  for  special  limitation  on 
dividends-received  deduction. 

4.  Deduction  for  dividends  paid  on 
certain  preferred  stock  of  public  utili- 
ties.— Section  247  allows  public  utili- 
ties a  deduction  of  a  certain  percentage 
of  the  lesser  of  (1)  dividends  paid  on 
their  preferred  stock  during  the  taxable 
year,  or  (2)  taxable  income  computed 
without  regard  to  this  deduction.  For 
calendar  year  1969,  this  percentage  is 
26.515  percent.  For  fiscal  years,  see 
instruction  6  for  applicable  percentage. 


In  a  year  in  which  a  net  operating  loss 
occurs,  section  172(d)  provides  that 
the  deduction  is  to  be'computed  with- 
out regard  to  section  247(a)(1)(B). 

5.  Deduction  for  Western  Hemi- 
sphere trade  corporations. — Section 
922  allows  Western  Hemisphere  trade 
corporations  a  deduction  of  a  certain 
percentage  of  taxable  income  computed 
without  regard  to  this  deduction.  For 
calendar  year  1969,  this  percentage  is 
26.515  percent.  For  fiscal  years,  see 
instruction  6  for  applicable  percentage. 

6.  Fiscal  years  beginning  in 
1969.  —  The  deductions  on  line 
1(b) — dividends  received  on  certain 
preferred  stock  of  public  utilities,  line 
4— dividends  paid  on  certain  preferred 
stock  of  public  utilities,  and  line  5 — 
deduction  for  Western  Hemisphere 
trade  corporations,  are  computed  using 
a  formula  which  includes  a  fraction,  the 
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denominator  of  which  is  the  sum  of  the 
normal  tax  and  surtax  rates.  The  de- 
nominator must  be  increased  to  reflect 
the  applicable  surcharge  rate.  For  ex- 


ample, the  denominator  for  calendar 
year  1969  corporations  is  52.8  (48, 
the  sum  of  the  normal  tax  and  surtax 
rates,  plus  10%  of  48). 


The  denominator  for  fiscal  year  cor- 
porations must  be  increased  to  reflect 
the  applicable  surcharge  rate  shown  in 
instructions  for  Schedule  J. 


Sclieduie  J — Tax  Computation 

Note:  Effective  for  taxable  years  ending 
after  1969,  the  Tax  Reform  Act  imposed  a 
minimum  tax  upon  certain  tax  preference 
items  described  in  section  57.  Fiscal  year  cor- 
porations having  any  such  tax  preference  items 
must  attach  Form  4626,  Computation  of  Mini- 
mum Tax,  to  their  return  whether  or  not  the 
minimum  tax  applies. 

1.  Tax  surcharge.— The  tax  surcharge  Is  im- 
posed at  a  rate  of  10%  for  the  entire  year 

1969,  and  at  a  rate  of  5%  for  the  period  be- 
ginning January  1,  1970,  and  ending  June  30, 
1970. 

The  rate  for  the  calendar  year  1969,  there- 
fore, is  10%. 

The  rate  for  fiscal  years  beginning  in  1969, 
a  part  of  which  is  in  both  the  10%  and  the 
5%  surcharge  periods,  is  determined  by  pro- 
rating the  two  periods  on  a  daily  basis.  Fiscal 
year  corporations  may  compute  their  surcharge 
by  multiplying  lines  5(a)  and  10(a)  by  the 
applicable  rate  in  the  following  table  which 
tal(es  into  account  both  the  decrease  in  the 
surcharge  rate  from  10%  to  5%  on  January  1, 

1970,  and  its  expiration  on  June  30,  1970. 


TAXABLE  YEAR 

APPLICABLE 
RATE 

Beginning  in 
1969 

Ending  in 
1970 

Feb.  1 
Mar.  1 
Apr.  1 
May  1 
June  1 
July  1 
Aug.  1 
Sept.  1 
Oct.  1 
Nov.  1 
Dec.  1 

Jan.  31 
Feb.  28 
Mar.  31 
Apr.  30 
May  31 
June  30 
July  31 
Aug.  31 
Sept.  30 
Oct.  31 
Nov.  30 

.09575342 
.09191781 
.08767123 
.08356164 
.07931507 
.07520548 
.06671233 
.05821918 
.05000000 
.04150685 
.03328767 

If  the  corporation  prefers,  the  surcharge 
may  be  computed  by  multiplying  the  amount 
on  lines  5(a)  and  10(a)  by  the  following 
formula: 


Fiscal  year  corporations  having  a 
52-53  week  taxable  year  must  use  the 
formula  to  compute  their  surcharge. 

2.  Surtax  exemption. — ^The  surtax 
exemption  is  $25,000  except  for  certain 
controlled  corporations  to  which  section 
1561  applies. 

Section  1561  provides  that  if  a  cor- 
poration is  a  component  member  of  a 
controlled  group  of  corporations  (as  de- 
fined in  section  1563)  on  December  31 
of  its  taxable  year,  the  surtax  exemp- 
tion shall  be- — 

(a)  $25,000  divided  by  the  number 
of  component  members  on  such  De- 
cember 31,  or 

(b)  If  all  component  members  con- 
sent to  an  apportionment  plan,  their 
portion  of  $25,000  determined  in  ac- 
cordance with  the  plan.  The  sum  of 
amounts  so  apportioned  may  not  ex- 
ceed $25,000.  See  section  1561  and 
the  regulations  thereunder  for  time  and 
manner  of  making  the  consent. 

If  the  surtax  exemption  is  deter- 
mined under  (a)  or  (b)  above,  the  addi- 
tional 6%  tax  under  section  1562  does 
not  apply. 

3.  Election  of  multiple  surtax  ex- 
emptions by  a  controlled  group  of  cor- 
porations.— Subject  to  the  provisions 
of  section  1562,  a  controlled  group  of 
corporations  may  elect,  with  respect  to 
a  specified  December  31,  to  have  each 
of  its  component  members  claim  a  sep- 
arate $25,000  surtax  exemption  with- 
out having  to  divide  equally  or  apportion 
one  $25,000  surtax  exemption  among 
all  component  members. 

If  the  group  elects  to  claim  multiple 
surtax    exemptions,    each    component 


member  must  pay  an  additional  tax  of 
6%  on  its  first  $25,000  taxable  in- 
come. If  only  one  member  of  the  group 
has  any  taxable  income,  the  6%  tax 
does  not  apply.  (Section  1562(b)(1) 
(A).) 

Note:  For  taxable  years  beginning  in  1970, 

section  1564  provides  that  only  one  member 
of  the  group  may  claim  a  full  $25,000  surtax 
exemption  with  the  others  being  limited  to 
$20,833. 

4.  Mutual  savings  banks  conducting 
life  insurance  business. — The  tax  un- 
der section  594  consists  of  the  sum 
of  (1)  a  partial  tax  computed  on  Form 
1120  on  the  taxable  income  of  the  bank 
determined  without  regard  to  income 
or  deductions  allocable  to  the  life  insur- 
ance department;  and  (2)  a  partial  tax 
on  the  taxable  income  computed  on 
Form  1120-L  of  the  life  insurance  de- 
partment. Enter  the  combined  tax  on 
line  5(a)  of  the  Form  1120  tax  computa- 
tion schedule.  Attach  Form  1120-L  as 
a  schedule  and  identify  as  such. 

5.  Tax  from  recomputing  a  prior 
year  Investment  credit. — If  property  is 
disposed  of  prior  to  the  life-years  cate- 
gory used  in  computing  the  investment 
credit,  the  tax  for  the  year  of  disposi- 
tion must  be  increased  by  the  differ- 
ence between  the  credit  taken  (includ- 
ing carrybacks  and  carryovers)  on  the 
property  and  the  credit  that  would 
have  been  aJlowed  had  the  actual  life 
been  used.  (Section  47.)  Form  4255 
may  be  used  to  compute  the  tax. 

The  tax  from  recomputing  a  prior 
year  investment  credit  may  not  be  off- 
set against  the  current  year's  invest- 
ment credit. 


10%  X 


No.  days  in  Vz  No.  days  in  taxable 

taxable  year       4-    year  after  12/31/69 
before  1/1/70  and  before  7/1/70 

Number  of  days  in  taxable  year 


Tax  Guide  for  Small  Business  (Publication  334)  contains  answers  to  most  questions 
which  arise  if  you  start,  operate,  or  dispose  of  a  business.  Explanations  and  examples 
illustrate  the  application  of  Federal  income,  excise,  social  security,  and  withholding 
taxes  to  sole  proprietorships,  partnerships,  and  corporations.  This  booklet  may  be 
obtained  from  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office, 
Washington,  D.C.  20402,  or  from  your  District  Director,  for  60  cents. 
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Codes  for  Principal  Business  Activity  and  Principal  Product  or  Service 

These  industry  titles  and  definitions  are  based  on  the  Standard  Enterprise  Classification  system  developed  by  the  Bureau  of  the  Budget, 
Executive  Office  of  the  President,  to  classify  enterprises  by  type  of  activity  in  which  engaged.  The  system  follows  closely  the  Standard 
Industrial  Classification  used  to  classify  establishments. 

Using  the  list  below,  enter  on  page  1,  under  G,  the  code  for  the  specific  industry  group  from  which  the  largest  percentage  of  "total 
receipts"  is  derived.  "Total  receipts"  means  gross  receipts  (line  1,  page  1)  plus  all  other  income  (lines  4  through  10,  page  1).  On  page 
3,  under  L,  state  the  principal  business  activity  and  principal  product  or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activity  is  "Grain  mill  products,"  the  principal  product  or  service  may  be  "Cereal  preparations." 


AGRICULTURE.  FORESTRY,  and 
FISHERIES 

Oode 

0110  Farms. 

0120  Agricultural   services   and   hunting. 

and  trapping. 
0130  Forestry  and  forestry  services. 
0140  Fisheries. 

MINING 
Metil  miDuic: 
1010  Iron  ores. 
1020  Copper,  lead  and  zinc,  gold  and  silver 

ores. 
1098  Other  metal  mining. 
1100  Anihricttc  and  bituminous  Coal  and  lignite 

mininf. 
Crude  petroleum  and  natural  gat: 

1310  Crude  petroleum,  natural  gaa,  and 

natural  gas  liquids. 
1380  Oil  and  gas  Qeld  services. 
Nonmelallic  minerals  (eicepi  fuels)  mining: 
1410  Stone,  sand,  and  gravel, 
1498  Other  nonmetallic   minerals,  except 

fuels. 
CONTRACT  CONSTRUCTION 
General  contractors: 
1610  Building  construction. 
1620  Highway    and    street    construction, 

and  other  heavy  construction. 

Special  trade  contractors: 

1631  Plumbing,  heating,  and  air  condl- 
tlonluR. 

1632  Electrical  work. 

1638  Other  special  trade  contractors. 

MANUFACTURING 
Food  and  kindred  products: 

2010  Meat  products. 
2020  Dairy  products. 
2030  Canning  and  preserving  fruits,  vege- 
tables, and  sea  foods. 
2040  Grain  mill  products. 
2050  Bakery  products. 
2060  Sugar. 

2070  Confectionery  and  related  products. 
2082  Malt  liquors  and  malt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,  rectified,  and  blended 
liquors. 

2086  Soft  drinks,  flavoring  extracts,  and 
sirups. 

2091  Vegetable    oil    mills,    and    animal, 

marine,  and  edible  fats  and  oils. 
2098  Other  food  and  kindred  products. 
2100  Tobacco  manufactures. 
Teilile  mill  products: 

2211  Broad  woven  fabric  mills,  cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

2213  Dyeing  ind  flnishlng,  except  wool 
and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  In- 
cluding dyeing  and  flnishlng. 

2250  Knitting  mills. 

2270  Carpets  and  rugs. 

2280  Yam  and  thread  mills. 

2201  Narrow  fabrics. 

2298  Other  textile  mill  products. 

Apparel  and  other  fabricated  teitile  products: 

2310  Men's  and  boys'  clothing. 

2330  Women's,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
other  apparel  and  accessories. 

2398  Other  fabricated  textile  products. 

Lumber  and  wood  products,  eicept  furniture: 

2410  Logging  camps  and  logging  con- 
tractors, sawmills,  and  planing  mills. 

2430  Millwork,  veneers,  plywood,  and 
prefabricated  structural  wood  prod- 
ucts. 

2498  Wooden  containers  and  other  wood 
products. 

Furniture  and  iiilures: 

2510  Household  furniture. 

2690  Furniture  and  fixtures,  except  house- 
hold furniture. 

Paper  and  allied  products: 

2611  Pulp  mills. 

2614  Taper,  paperboard,  building  paper, 
and  building  board  mills. 

2840  Converted  paper  and  paperboard 
products,  except  containers. 

2650  Paperboard  boxes  and  container?. 

Printing,  publishing,  and  allied  indiit'ries: 

2711  Newspapers:  ptinlislilng,  p'lMlsiitug 
and  printing 

2712  Periodicals:  iHibllshluE;,  publishing 
and  prlntlug- 

271.'>  Rnoki:  piiM.yliiatiinul  piinf  in?;  greet- 
ing card?'  miscellaneous  publishing. 


Code 

2720  Commercial  printing,  Including  man- 
ifold  business  forms. 

2780  Bookbinding,  related  Industries,  4nd 
printing  trade  services. 

Chemicals  and  allied  products: 

2811  Industrial  Inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  resins, 
synthetic  rubber,  and  man-made 
fibers,  except  glass. 

2830  Drugs. 

2841  Soap,  detergents,  and  cleaning 
preparations. 

2842  Perfumes,  cosmetics,  and  other  toilet 
preparations. 

2850  Paints  and  allied  products. 

2870  Fertilizers   and    other   agricultural 

chemicals. 
2898  Other  chemical  products,  Including 

gum  and  wood  products. 
Petroleum  refining  and  related  induatriea: 

2911  Petroleum  refining  without  extrac- 
tion. 

2912  Integrated  petroleum  refining  and 
extraction. 

2998  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and  coal. 
Rubber  and  miscellaneous  plastics  products: 

3010  Tires  and  innertubes. 
3020  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  products. 
3098  Miscellaneous  plastics  products. 
Leather  and  leather  products: 

3140  Footwear,  except  rubber. 

3198  Leather  tanning  and  flnishlng,  and 
other  leather  products. 

Stone, clay,  and  glass  products: 

3210  Qlass  and  glass  products. 

3240  Cement,  hydraulic. 

3260  Structural  clay  products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster 
products. 

3298  Cut  stone  Euid  stone  products,  and 
abrasive,  asbestos,  and  other  nonme- 
tallic mineral  products. 

Primary  metal  industries: 

3310  Blast  furnaces,  steel  works,  and  Iron 
and  steel  foundries  and  forglngs. 

3330  Nonferrous  metals:  smelting,  refin- 
ing, rolling,  drawing,  and  alloying, 
Including  foundries  and  forglngs. 

3398  Other  primary  metal  Industries. 

Fabricated   metal    products,  eicept    atachinerj 

and  transportation  equipment: 

3410  Metal  cans. 

3420  Cutlery,  band  tools,  and  general 
hardware. 

3430  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

3440  Fabricated  structural  metal  prod- 
ucts. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,  rivets,  and  washers. 

3461  Metal  stampings. 

3462  Metal  coating  and  engraving. 

3498  Fabricated  wire  products  and  other 
fabricated  metal  products. 

Machinery,  eicept  electrical: 

3510  Engines  and  turbines. 

3620  Farm  machinery  and  equipment. 

3530  Construction,  mining,  and  materials 
handling  machinery  and  equipment. 

3540  Metalworking  machinery  and  equip- 
ment. 

3550  Special  Industry  machinery  and 
equipment,  except  metalworking. 

3560  General  industrial  machinery  and 
equipment. 

3570  Oifice,  computing,  and  accoimtlng 
machines. 

3680  Service  Industry  machines. 

3698  Other  machinery,  except  electrical. 

Electrical  machinery,  equipment,  and  supplies: 

3611  Electrical  trtmsmlsslon  and  distribu- 
tion equipment. 

3612  Electrical  Industrial  apparatus. 
3tl30  Household  appliances. 

3650  Radio  and  television  receiving  sets, 
eicept  communication  types. 

3661  Communication  equipment. 

3662  Electronic  components  and  acces- 
sories. 

3691  Electric  lighting  and  wiring  equip- 
ment, except  Insulated  wire. 

3698  Other  electrical  machinery,  equip- 
ment, and  supplies. 


Code 

'Transportation  equipment: 

3711  Motor  vehicles;  passenger  car,  truck, 

and  bus  bodies;  and  truck  trailers. 
3714  Motor  vehicle  parts  and  accessories. 

3721  AU-craft,  and  complete  guided  mis- 
siles and  space  vehicles. 

3722  Aircraft  parts,  and  guided  missile  and 
space  vehicle  subassemblies. 

3730  Ship  and  boat  building  and  repair. 

3791  Railroad  equipment.  Including  street 
cars. 

3798  Motorcycles,  bicycles,  and  parts,  and 
other  transportation  equipment. 

Scientific  instruments;  photographic  equipment; 

watches  and  clocks: 

3810  Scientific  and  mechanical  measuring 
instruments. 

3830  Optical,  medical,  and  ophthalmic 
goods. 

3860  Photographic  equipment  and  sup- 
plies. 

3870  Watches  and  clocks. 

Miscellaneous  manufacturing  industries,  in- 
cluding ordnance  and  accessories: 

3910  Jewelry,  silverware,  and  plated  ware. 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991  Costume  jewelry. 

3998  Musical  instruments,  oflSce  and 
artists'  materials,  and  other  manu- 
facturing industries. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC.  GAS,  and  SANITARY 
SERVICES 

Transportation: 

4011  Railroad  transportation,  terminals, 
and  related  services. 

4020  Local,  suburban,  and  Intercity  pas- 
senger transportation.  Including  taxi- 
cabs  and  school  busses. 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation. 

4050  Air  transportation. 

4060  Pipe  line  transportation, 

4098  Other  transportation  services. 

Communication  serTices: 

4810  Telephone  communications  (wire  or 
radio). 

4820  Telegraph  communications  (wire  or 
radio). 

4830  Radio  and  television  broadcasting  . 

4898  Other  coramimication  services. 

Electric,  gas,  and  sanitary  serfices: 

4910  Electric  companies  and  systems  (95 
percent  or  more). 

4920  Gas  companies  and  systems  (95  per- 
cent or  more). 

4930  Combination  companies  and  sys- 
tems—gas. electric,  or  other  services. 

4940  Water  supply  and  other  sanitary 
services. 

WHOLESALE  TRADE 

5010  Motor     vehicles    and     automotive 

equipment. 
6020  Drugs,  chemicals,  and  paints. 
5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products. 

5048  Poultry  and  poultry  products,  fish 
and  sea  foods,  and  other  groceries  and 
related  products. 

5050  Farm  products— raw  materials. 
6060  Electrical  goods. 
5070  Hardware,  and  plumbing  and  heat- 
ing equipment  and  supplies. 
5080  Machinery,  equipment,  and  supplies. 

5091  Metals  and  minerals,  except  petro- 
leum products  and  scrap. 

5092  Petroleum  and  petroleum  products. 
5096  Beer,  wine,  and  distilled  alcoholic 

beverages. 
5096  Paper  and  Its  products. 

6097  Lumber  and  construction  materials. 

6098  Other  wholesale  trade. 

RETAIL  TRADE 
Building  materials,  hardware,  and  farm  equip- 
ment: 

6211  Building  materials. 

6215  Hardware  stores. 

6216  Farm  equipment  dealers. 
General  merchandise  stores: 

6221  Department  Stores. 

6222  Variety  stores. 

6223  Mall  order  houses. 

6228  Other  general  merchandise  stores. 
S230  Food  stores. 


Code 

Automotive  dealers  and   gasoline    service    st«> 
tions: 

6241  Automobile  and  truck  dealers. 

5243  Gasoline  service  stations. 

5248  Tire,  battery,  and  accessory  dealers, 

and  miscellaneous  aircraft,  marine. 

and  automotive  dealers. 

Other  retail  stores: 

6260  Apparel  and  accessories. 

5260  Furniture,    home    furnishings,    and 

equipment  stores. 
5270  Eating  and  drinking  places. 

5291  Drug  stores  and  proprietary  stores. 

5292  Liquor  stores. 

5293  Jewelry  stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  ice  dealers,  and  other  retail 
stores. 

FINANCE,  INSURANCE,  and  REAL  ESTATE 

Banks  and  trust  companies: 

6011  Mutual  savings  banks. 

6012  Banks  and  trust  companies,  except 
mutual  savings  banks. 

Credit  agencies  other  than  banks: 

6021  Savings  and  loan,  building  and  loan 
associations. 

6022  Personal  credit  agencies. 
6025  Business  credit  agencies. 

6028  Loan  correspondents  and  brokers, 
and  other  credit  agencies. 

Security  and  commodity  brokers,  dealers,  ex* 

changes  and  services: 

6033  Security  brokers,  dealers,  and  flota- 
tion companies. 

6038  Commodity  brokers  and  dealers:  se- 
curity and  commodity  exchanges; 
and  allied  services. 

Holding  and  other  investment  companies: 

6042  Regulated  investment  companies. 

6043  Real  estate  investment  trusts,  1960 
Act. 

6044  Small  business  Investment  com- 
panies, 1958  Act. 

6048  Other  holding  and  Investment  cos. 

losurance : 

6055  Life    insurance. 

6056  Mutual  Insurance,  except  life  or 
marine  and  certain  fire  or  flood 
insurance  companies. 

6058  Other  insurance  companies. 
6060  Insurance     agents,     brokers,     and 
service. 

Real  estate: 

6610  Real  estate  operators  (except  devel- 
opers) and  lessors  of  buildings. 

6521  Lessors  of  mining,  oil,  and  similar 
property. 

6522  Lessors  of  railroad  property. 

6628  Lessors  of  real  property  other  than 
buildings,  not  elsewhere  classified. 

6550  Subdlviders,  developers,  and  oper- 
ative builders. 

6591  Agents,  brokers,  and  managers. 

6592  Title  abstract  companies. 

6593  Combinations  of  real  estate,  Insur- 
ancei  loans .  and  law  offices. 

SERVICES 
Hotels,  camps,  and  other  lodging  places: 

7013  Tourist  courts  and  motels. 

7018  Hotels  and  other  lodginn  places,  ei- 
cent  tourist  courts  and  motels. 

Personal  services; 

7210  Laundries,  laundry  services,  cleaning 
and  dyeing  plants. 

7220  Photographicstudlos,  Including  com- 
mercial photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral,  and  other 
personal  services. 

Business  services: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies,  news  syndicates,  dupli- 
cating, mailing,  stenographic,  build- 
ing, and  other  business  services. 

Automobile  and  other  repair  services: 

7510  Automobile  parking,  repair,  and 
services. 

7550  Repair  services,  eicept  automobile. 

Motion  pictures: 

7810  Motion  picture  production,  distribu- 
tion, and  related  services. 

7830  Motion  picture  theaters. 

7900  Amuietnenl  and  recreational  aorvices. 
eicept  motion  pictures. 

8011   Offices  o(  physicians  and  surgeons. 

8019  Other  medical  services. 

8020  Educational  services. 
8030  Legal  services. 

809S  ServKes  not  elsewhero  elaasiSod. 
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SCHEDULE  D 
(Form   1120) 

Depaitment  of  the  Treasury 

Internal  Revenue  Service 


Sales  or  Exchanges  of  Property 

For  calendar  year  1969  or  other  taxable  year  beginning 
,   1969.  and  ending  ,  19.. 


'0169 

(Rev.  2-70) 


Revised  in  Accordance  With  Tax  Reform  Act  of  1969 — See  Separate  Instructions. 


Name 


Emptoyer  Identification  No. 


Gain  from  Disposition  of  Depreciable  Property  and  Certain  Real  Property  Held  More  than  6  Months. 
(Section    1245)    (Report  gain  from  disposition  of  other  depreciable  real  property  In  Part  II.) 


a.  Kind  of  property 
(if  necessary,  attach  description) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Cost  or  other  basis  and 
expense  of  sale 

1 

f.  Total  depreciation 
allowed  (or  allowable) 

g.  Adjusted  basis 
(etessf) 

h.  Total  gain 

(d  less  e) 

i.  Depreciation  sllowed  (or 
allowable)  after  12/31/61 

j.  Ordinary  gain 
(lesser  of  h  or  i) 

k.  Other  gain 
(h  less  j) 

2  Total  ordinary  gain.  Enter  here  and  on  line  14  and  identify  as  gain  from  tine  2 

^^^^^^^^ 

3  Total  other  gain.  Enter  here  and  on  line  7  and  identifv  as  eain  frnm  Part 

Gain  from  Disposition  of  Depreciable  Real  Property  Held  More  than  6  Months.  (Section  1250) 
(If  held  1  year  or  less,  see  instructions  for  columns  I  and  j.) 


a.  Kind  of  property 
(if  necessary,  attach  description) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Cost  or  other  basis  and 
expense  of  sale 

4 

f.  Total  depreciation 
allowed  (or  allowable) 

g.  Adjusted  basis 
(e  lass  f) 

h.  Total  gain 
(d  less  g) 

Additional  depreciation  (See  Instructions) 

k.  Enter  column  h  or  column 
j,  whichever  is  lesser 

i.  After  12/31/63 
and  before  1/1/70 

i.  After  12/31/69 

■ 

1.  Column  k  times 

applicable  percentage 

(see  Instr.) 

m.  Enter  excess,  If 
any,  of  h  over  i 

n.  Enter  i  or  m, 
whichever  is  lesser 

0.  Column  n  times  applicable 

percentage  (see  instr.) 

p.  Ordinary  gain  (I  plus  o) 

q.  Other  gain 
(h  less  p) 

5  Total  ordinary  gain.  Enter  here  and  on  line  14  and  identify  as  gain  from  line  5 

^^^^^^^^ 

6  Total  other  gain.  Enter  here  and  on  line  7  and  identifv  as  eain  from  Part 

1 

a.  Kind  of  property  (if  necessary, 
attach  description) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Depreciation  allowed 
(or  allowable) 

f.  Cost  or  other  basis 
and  expense  of  sale 

g.  Gain  or  loss 
(d  plus  e  less  f) 

7 

8  Total  (If  gain,  enter  on  line  12;  if  loss,  enter  on  line  14.  Identify  as  gain  or  loss  from  Part  III) 
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Schedule  D  (Form  1120)  1969  (Rev.  2-70) 

Page  2 

m-JTimv^     Capital  Assets — Short-term  Capital  Gains  and  Losses — ^Assets  Held  6  Months  or  Less 

a.  Kind  of  property  (if  necessaiy, 
attach  description) 

b.  Date  acquired 
(mo.,  day.  yr.) 

c.  Date  sotd 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Depreciation  allowed 
(or  allowable) 

f.  &>st  or  other  basis 
and  expense  of  sale 

g.  Gain  or  loss 
(d  plus  e  less  0 

9 

10  Unused  capital  loss  carryover  (attach  staterr 

11  Net  short-term  capital  gain  (or  loss)     .     . 

lent) 

Long-term  Capital  Gains  and  Losses — Assets  Held  More  than  6  Months 

12 

13   Net  long-term  capital  gain  (or  loss) 

M-JTIVM     Property  other  than  Capital  Assets 

14 

15  Net  gain  (or  loss).  Enter  here  and  on  line  18 

Total  Schedule  D  Gains  and  Losses 


16  Enter  excess  of  nst  short-term  capital  gain  (line  11)  over  net  long-term  capital  loss  (line  13) 

17  Enter  excess  of  net  long-term  capital  gain  (line  13)  over  net  short-term  capital  loss  (line  11) 

18  Net  gain  (loss)  from  property  other  than  capital  assets  (line  15) 

19  Total  of  lines  16,  17.  and  18.  Enter  here  and  on  Form  1120,  page  1,  line  9   .     .     .     ■     ■ 


B  JJB^'JH     Alternative  Tax  Computation  (See  instructions) 


1  Taxable  income  (line  30,  page  1,  Form  1120) 

2  Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss  (line  17) 

3  Line  1   less  line  2 

4  Surtax  exemption  (line  3,  $25,000,  or  amount  apportioned  under  section  1561,  whichever  is  lesser) 

5  Line  3  less  line  4 

6  22%  of  line  3 

7  26%  of  line  5 

8  If  multiple  surtax  exemption  is  elected  under  section  1562,  enter  6%  of  line  4 

9  Total  of  lines  6,  7,  and  8 

10  25%  of  line  2 

11  Total  of  lines  9  and  10 

12  Enter  line  11  above  or  line  4  of  Schedule  J,  Form  1120,  whichever  is  lesser.  (Calendar  year  corporations  enter  here 
and  on  line  24  below  and  omit  the  intervening  lines.  Fiscal  year  corporations  continue  on.) 

13  Multiply  line  12  by  the  number  days  in  the  taxable  year  before  1/1/70  and  divide  by  the  total  number  days  in  the 
taxable  year;  i.e. 

No.  days  before  1/1/70  \ 


Line  12  x  - 


365 


14  Enter  amount  from  line  2 

15  Enter    long-term    gains    from    certain    binding    contracts,    distributions,    and    installment    sales    (referred    to    as 
"subsection  d  gains" — see  instructions) 

16  Line  14  less  line  15  (if  less  than  zero,  enter  zero) 

17  25%  of  the  lesser  of  line  14  or  line  15 

18  28%  of  line  16 

19  Total  of  lines  17  and  18 

20  Enter  amount  from  line  9 

21  Total  of  lines  19  and  20 

22  Enter  line  21  above  or  line  4  of  Schedule  J,  Form  1120,  whichever  Is  lesser 

23  Multiply  line  22  by  number  days  In  the  taxable  year  after  12/31/69  and  divide  by  the  total  number  days  in  the 
taxable  year;  i.e. 

No.  days  after  12/31/69  \ 


Line  22  x  - 


365 


24  Alternative  tax — ^total  of  lines  13  and  23.  Enter  here  and  on  line  5(a),  Schedule  J,  Foim  1120,  and  write  "ALT." 
the  margin  to  the  right  of  the  entry 
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Instructions  for  Schedule  D 
(Form  1120)- 1969 

(Revised  February  1970) 


(References  are  to  the  Internal  Revenue  Code) 

Every  sale  or  exchange  of  property  must  be 
reported  in  detail  even  ttiough  no  gain  or 
loss  is  indicated. 

In  general,  all  or  part  of  the  gain  on  a  dis- 
position of  depreciable  property  may  be  re- 
quired to  be  reported  as  ordinary  income 
under  the  provisions  of  sections  1245  and 
1250.  The  remainder  of  the  gain  may  or  may 
not  be  subject  to  capital  gain  treatment  de- 
pending on  the  circumstances. 

PART  I 

Gain  from  disposition  of  depreciable 
personal  property  and  certain  real  prop- 
erty held  more  than  6  months.  (Section 
1245). — (Report  any  gain  from  such 
property  held  6  months  or  less  in 
Part  V.) 

In  general,  when  section  1245  prop- 
erty (as  defined  below)  is  disposed  of, 
gain  will  be  treated  as  ordinary  income 
to  the  extent  of  depreciation  allowed 
(or  allowable)  after  1961.  The  balance 
of  the  gain,  if  any,  is  to  be  combined 
in  Part  III  with  gains  and  losses  from 
section  1231  property. 

Section  1245  property  is  property 
which  is  depreciable  (or  subject  to 
amortization  under  section  185)  and 
is  either — 

(a)  tangible  and  intangible  personal 
property  (except  livestock), 

(b)  elevators  and  escalators, 

(c)  real  property  (other  than  prop- 
erty described  in  (d))  subject  to  amor- 
tization under  section  169  or  185,  or 

(d)  tangible  real  property  (except 
buildings  and  their  structural  compo- 
nents) if  used  as  an  integral  part  of 
certain  business  activities  or  as  a  re- 
search or  storage  facility  in  connection 
with  such  activities.  These  business 
activities  are  manufacturing,  produc- 
tion, extraction,  or  furnishing  transpor- 
tation, communications  or  certain  other 
public  utility  services. 

See  section  1245(b)  for  exceptions 
and  limitations  involving:  (a)  disposition 
by  gift,  (b)  certain  tax-free  transactions, 
(c)  like  kind  exchanges,  involuntary 
conversions,  and  (d)  sales  or  exchanges 
to  effectuate  FCC  policies  and  ex- 
changes to  comply  with  SEC  orders. 

Column  i. — In  the  case  of  elevators 
and  escalators,  enter  depreciation  al- 
lowed or  allowable  after  June  30,  1963. 
See  section  1245  (a)(2)(D)  in  the  case 
of  disposition  of  pollution  control  facili- 
ties or  railroad  grading  and  tunnel 
bores. 


PART  II 

Gain  from  disposition  of  depreciable 
real  property  held  more  than  6  months. 
(Section  1250). — (Report  any  gain 
from  such  property  held  6  months  or 
less  in  Part  V.) 

In  general,  when  section  1250  prop- 
erty (as  defined  below)  is  disposed  of, 
all  or  a  portion  of  the  "additional  de- 
preciation" will  be  treated  as  ordinary 
income.  The  balance  of  the  gain,  if  any, 
is  to  be  combined  in  Part  III  with  gains 
and  losses  from  section  1231  property. 

Section  1250  property  is  depreciable 
real  property  other  than  section  1245 
property. 

See  section  1250(d)  for  exceptions 
and  limitations  involving:  (a)  disposi- 
tion by  gift,  (b)  certain  tax-free  trans- 
actions, (c)  like  kind  exchanges, 
involuntary  conversions,  (d)  sales  or 
exchanges  to  effectuate  FCC  policies 
and  exchanges  to  comply  with  SEC 
orders,  and  (e)  disposition  of  qualified 
low-income  housing. 

Columns  i  and  j,  additional  depreci- 
ation.— In  the  case  of  section  1250 
property  held  1  year  or  less,  additional 
depreciation  is  the  total  amount  of  de- 
preciation claimed.  In  such  case,  omit 
columns  k  thru  o  and  enter  in  column  p 
the  lesser  of  the  amount  of  gain  (col- 
umn h)  or  the  total  amount  of  depreci- 
ation claimed  (column  f). 

For  property  held  more  than  1  year, 
additional  depreciation  is  the  excess 
of  actual  depreciation  attributable  to 
periods  after  December  31,  1963,  over 
depreciation  computed  for  the  same 
period  using  the  straight  line  method. 
Enter  in  column  i  the  additional  depreci- 
ation for  the  period  after  December  31, 
1963,  and  before  January  1,  1970,  and 
in  column  j  the  additional  depreciation 
for  the  period  after  December  31, 
1969. 

For  additional  depreciation  attribut- 
able to  rehabilitation  expenditures,  see 
section  1250(b)(4). 

Column  I,  applicable  percentage. — 
For  dispositions  before  January  1, 
1970,  enter  zero  in  column  I.  For  dis- 
positions after  December  31,  1969, 
enter  100%  of  column  k  in  column  I 
except  as  follows: 

(1)  In  the  case  of  section  1250 
property  disposed  of  pursuant 
to  a  written  contract  that  was, 
on  July  24,  1969,' and  at  all 
times  thereafter,  binding  on  the 
owner  i:i  the  property,  the  ap- 
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plicable  percentage  is  100% 
minus  1  percentage  point  for 
each  full  month  the  property 
was  held  after  the  date  it  was 
held  20  full  months; 

(2)  In  the  case  of  section  1250 
property  constructed,  recon- 
structed, or  acquired  by  the  tax- 
payer before  January  1,  1975, 
with  respect  to  which  a  mort- 
gage is  insured  under  section 
221(d)(3)  or  236  of  the  Nation- 
al Housing  Act,  or  housing  is 
financed  or  assisted  by  direct 
loan  or  tax  abatement  under 
similar  provisions  of  the  State 
or  local  laws,  and  with  respect 
to  which  the  owner  is  subject 
to  the  restrictions  described  in 
section  1039(b)(1)(B),  the  ap- 
plicable percentage  is  100% 
minus  1  percentage  point  for 
each  full  month  the  property  was 
held  after  the  date  it  was  held 
20  full  months; 

(3)  In  the  case  of  residential  rental 
property  (as  defined  in  section 
167(j)(2)(B))  other  than  that 
covered  by  (1)  and  (2)  above, 
the  applicable  percentage  is 
100%  minus  1  percentage 
point  for  each  full  month  the 
property  was  held  after  the  date 
it  was  held  100  full  months; 
and 

(4)  In  the  case  of  section  1250 
property  for  which  a  deprecia- 
tion deduction  for  rehabilitation 
expenditures  was  allowed  under 
section  167(k),  the  applicable 
percentage  is  100%  minus  1 
percentage  point  for  each  full 
month  in  excess  of  100  full 
months  after  the  date  on  which 
the  property  was  placed  in 
service. 

Column  o,  applicable  percentage. — 
The  applicable  percentage  is  100% 
minus  1  percentage  point  for  each 
full  month  the  property  was  held  after 
the  date  it  was  held  20  full  months. 

PART  III 

Sale  or  exchange  of  property  under 
section  1231. — Section  1231  provides 
special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange  of 
"property  used  in  the  trade  or  busi- 
ness" and  upon  the  compulsory  or 
involuntary  conversion  of  (1)  such 
property  and  (2)  capital  assets  held 
more  than  6  months. 
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After  determining  in  Parts  I  and  II 
which  part  of  the  total  gain  from  dis- 
position of  depreciable  property  is  or- 
dinary gain,  combine  the  total  other 
gain  with  other  gains  and  losses  from 
section  1231  property  to  determine  if 
there  is  a  net  gain  or  net  loss.  The  total 
shown  on  line  8  determines  whether  the 
items  reflected  therein  represent  a  long- 
term  capital  gain  or  an  ordinary  loss. 
The  total  must  be  entered  on  line  12  or 
line  14,  whichever  is  applicable. 

In  determining  whether  gains  exceed 
losses,  include  the  gains  and  losses  to 
the  extent  they  would  be  included  if 
they  were  all  ordinary  gains  and  losses. 
The  limitation  of  section  1211  on  the 
deductibility  of  capital  losses  does  not 
apply. 

The  term  "property  used  in  the  trade 
or  business"  means  property  that  has 
been  held  more  than  6  months,  which 
is  used  in  the  trade  or  business  and 
which  is  either  real  property  or  depre- 
ciable property.  It  also  includes  (1) 
certain  livestock,  (2)  timber,  coal  and 
domestic  iron  ore  to  which  section  631 
applies,  and  (3)  unharvested  crops  re- 
ferred to  in  section  1231(b)(4).  The 
term  does  not  include  (1)  inventoriable 
property,  (2)  property  held  primarily 
for  sale  to  customers,  or  (3)  certain 
copyrights,  literary,  musical,  or  artistic 
compositions,  a  letter  or  memorandum, 
or  similar  property. 

PART  IV 

Capital  assets. — A  capital  asset  is 
property  held  by  the  corporation  (wheth- 
er or  not  connected  with  its  trade  or 
business)  except:  (1)  inventoriable  as- 
sets or  property  held  primarily  for  sale 
to  customers;  (2)  depreciable  or  real 
property  used  in  the  trade  or  business; 
(3)  certain  copyrights,  literary,  musical, 
or  artistic  compositions,  a  letter  or 
memorandum,  or  similar  property;  (4) 
accounts  or  notes  receivable  acquired 
in  the  ordinary  course  of  trade  or  busi- 
ness for  services  rendered  or  from  the 
sale  of  property  described  in  (1)  above; 
and  (5)  certain  short-term  Federal, 
State,  and  municipal  obligations  issued 
on  or  after  March  1,  1941,  on  a  dis- 
count basis. 

Capital  losses. — Capital  losses  are 
allowed  only  to  the  extent  of  capital 
gains.  A  net  capital  loss,  however,  may 
be  carried  forward  as  a  short-term 
capital  loss  for  5  years  (10  years  to  the 
extent  the  loss  is  attributable  to  a  for- 
eign expropriation  capital  loss)  or  until 
exhausted,  whichever  comes  first. 

NOTE:  Section  1212(a)  provides  that 
net  capital  losses  sustained  in  taxable 
years  beginning  after  1969  may  be 
carried  back  3  years.  A  quick  refund  of 


the  taxes  affected  by  the  capital  loss 
carryback  may  be  obtained  under  the 
provisions  of  section  64 11 . 

Short  sales  of  capital  assets. — For 
rules  relating  to  certain  short  sales  of 
stock  or  other  securities  and  trans- 
actions in  commodity  futures,  see  sec- 
tion 1233. 

Worthless  securities. — Except  for 
banks,  if  securities  which  are  capital 
assets  become  wholly  worthless  during 
the  taxable  year,  the  loss  is  to  be 
treated  as  a  capital  loss  as  of  the  last 
day  of  the  taxable  year. 

Losses  not  allowable. — No  loss  is 
allowed  for  wash  sales  of  stock  or  se- 
curities. (See  section  1091.)  No  loss  is 
allowed  (distributions  in  liquidation  ex- 
cepted) on  transactions  between  related 
persons.  (See  section  267.) 

Basis. — In  determining  gain  or  loss, 
the  basis  of  property  will  generally  be 
its  cost.  If  property  was  acquired  by  be- 
quest, gift,  tax-free  exchange,  involun- 
tary conversion,  or  wash  sale  of  stock, 
see  sections  1014,  1015,  1031,  1033, 
and  1091,  respectively.  Attach  an  ex- 
planation if  the  basis  used  is  other  than 
actual  cash  cost  of  the  property. 

If  a  charitable  contribution  deduction 
is  allowed  by  reason  of  a  sale  after 
December  19,  1969,  of  property  to  a 
charitable  organization,  the  adjusted 
basis  for  determining  gain  from  the  sale 
is  that  percentage  of  the  adjusted  basis 
that  the  amount  realized  is  of  the  fair 
market  value  of  the  property. 

Insurance  companies. — Companies 
taxable  under  section  831  having  losses 
from  capital  assets  sold  or  exchanged 
to  obtain  funds  to  meet  abnormal  in- 
surance losses,  etc.,  shall  attach  a 
schedule  corresponding  to  Schedule 
A-3  of  Form  1120M.  For  companies 
taxable  under  section  821,  all  refer- 
ences to  line  numbers  on  Form  1120 
are  to  be  considered  as  references  to 
the  appropriate  line  on  Form  1120M. 

PART  V 

Property  other  than  capital  assets. — 

Include  gain  from  disposition  of  depre- 
ciable property  held  6  months  or  less. 
If  after  grouping  all  section  1231 
transactions  the  losses  exceed  the 
gains,  report  the  net  loss  in  Part  V  as 
an  ordinary  loss. 

PART  VII 

Alternative  tax  computation. — If  the 

net  long-term  capital  gain  exceeds  the 
net  short-term  capital  loss,  or  if  there 
is  only  a  net  long-term  capital  gain, 
compute  the  tax  using  the  alternative 
method  (section  1201)  to  determine  if 
the  resulting  tax  is  less  than  the  tax 


computed  using  the  regular  method. 

The  alternative  tax  is  the  sum  of  (1) 
a  partial  tax  computed  at  the  normal  tax 
and  surtax  rates  on  the  taxable  income 
decreased  by  the  excess  of  net  long- 
term  capital  gain  over  any  net  short- 
term  capital  loss  and  (2)  in  the  case  of 
calendar  year  corporations,  25%  of 
such  excess. 

The  alternative  tax  rate  for  corpora- 
tions has  been  increased  from  25%  to 
30%  over  a  2-year  period.  For  taxable 
years  beginning  in  1970  the  rate  is 
28%;  for  taxable  years  beginning  after 
1970  the  rate  is  30%.  However,  the 
25%  alternative  tax  rate  is  still  to 
apply  to  (1)  net  long-term  capital  gains 
(except  gains  from  timber,  coal  or  do- 
mestic iron  ore  under  section  631  or 
from  patents  under  section  1235)  re- 
ceived before  1975  from  sales  or 
other  dispositions  under  binding  con- 
tracts that  were  in  effect  on  or  be- 
fore October  9,  1969;  (2)  distribu- 
tions made  by  a  corporation  before 
October  10,  1970,  under  a  plan  of  com- 
plete liquidation  adopted  on  or  before 
October  9,  1969;  and  (3)  installment 
proceeds  received  before  1975  from 
sales  made  pursuant  to  a  binding  con- 
tract that  was  in  effect  on  or  before 
October  9,  1969.  These  gains  are  re- 
ferred to  as  "subsection  (d)  gains." 

Corporations  with  fiscal  years  be- 
ginning in  1969  and  ending  in  1970 
must  prorate  their  tax  to  reflect  the 
rate  change,  that  is,  they  must  com- 
pute a  tax  for  the  two  periods  for  which 
a  different  tax  rate  is  effective.  This 
applies  regardless  of  the  date  the  as- 
sets were  sold. 

In  computing  the  alternative  tax,  de- 
ductions subject  to  a  limitation  based 
upon  taxable  income  (such  as  contri- 
butions and  the  special  deductions 
in  Schedule  I)  do  not  have  to  be 
recomputed. 

Minimum  tax  on  tax  preference 
items. — If  you  have  excess  net  long- 
term  capital  gain  over  net  short-term 
capital  loss  you  may  be  liable  for  mini- 
mum tax.  See  Form  4626  and  sec- 
tion 56. 

Installment  Sales 

If  you  sold  personal  property  for 
more  than  $1,000  or  real  property  re- 
gardless of  amount,  you  may  be  eligible 
to  report  any  gain  under  the  installment 
method  if  (1)  there  are  no  payments  in 
the  year  of  sale  or  (2)  the  payments  in 
the  year  of  sale  do  not  exceed  30% 
of  the  selling  price.  (See  section  453.) 
Such  sales  must  provide  for  2  or  more 
payments  in  2  or  more  taxable  years. 

For  treatment  of  a  portion  of  pay- 
ments as  "unstated  interest"  on  de- 
ferred payment  sales,  see  section  483. 
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1120-F 


Department  of  the  Treasury 
Internal  Revenue  Service 


United  States  Income  Tax  Return 
of  Foreign  Corporation 

For  calendar  year  1969  or  other  taxable  year  beginning 
,   1969,  ending  ,  19 


69 


^     Name 


Employer  Identification  Number 


Number  and  street 


City  or  town,  State  and  ZIP  code,  or  country 


NOTE:  Complete  Section  I  to  compute  tax  on  income  from  United  States  sources  which  is  NOT  effectively  connected  with  the  conduct  of  a  trade 
or  business  within  the  United  States. 
Complete  Section  II  to  compute  tax  on  income  effectively  connected  with  the  conduct  of  a  trade  or  business  within  the  United  States. 
Corporations    having   both    income   effectively   connected    and   income  not  effectively  connected  must  complete  both  Section  I  and   II. 
Corporations  having  only  income  which  is  NOT  effectively  connected  need  file  only  pages  1  and  2.  


A    Country  of  incorporation  

B    Foreign  country  under  laws  of  which  income  reported  on  this  return 
is  subject  to  tax 

C    Date  incorporated 

D   The  corporation's  books  are  in  care  of 


located  at  . 


E  Were  you  at  any  time  during  the  taxable  year  engaged  in  a  trade 
or  business  within  the  U.S.? Yes   □      No  □ 

F  Did  you  have  a  permanent  establishment  in  the  United  States  at 
any  time  during  the  taxable  year  within  the  meaning  of  section 
894(b)  and  any  applicable  tax  convention  between  the  United 

States  and  a  foreign  country? Yes  □     No  □ 

If  "Yes,"  name  the  foreign  country  


G    (1)  Did  you  at  the  end  of  the  taxable  year  own  directly  or  indirectly 
50%  or  more  of  the  voting  stock  of  a  U.S.  corporation? 

Yes  □     No  n 
(2)   Did   any  corporation,   individual,   partnership,   trust,    or  asso- 
ciation   at  the  end   of  the  taxable  year  own   directly  or 
indirectly  50%  or  more  of  your  voting  stock? 

Yes  n     No  □ 
(For  rules  of  attribution,  see  section  267(c).) 
If  the  answer  to  (1)  or  (2)  is  "Yes,"  attach  a  schedule  showing: 

(a)  name,  address,  and  identifying  number,  and 

(b)  percentage  owned. 


If  the  answer  to  (1)  is  "Yes,"  also  show  the  taxable  income  (or 

loss)  from  line  30,  page  1,  Form  1120  of  such  corporation  for 

the  taxable  year  ending  with  or  within  your  taxable  year. 

H   If  you  filed  a  United  States  income  tax  return  for  the  preceding 

taxable   year,   show  the    Internal    Revenue   office   where  filed 


I  Did  you  at  any  time  during  the  year  have  an  agent  in  the  U.S.? 
Yes  □     No  □•     If  "Yes,"  complete  the  following: 

Kind  of  agent 

Name  

Address    

J  Are    you    a    foreign    personal    holding    company    under    section 

552? Yes   n      No  □ 

If  "Yes,"  have  Forms  957  and  958  been  filed?  .  Yes  Q  No  Q 
(See  section  6035.) 

K  Are  you  a  personal  holding  company?  ....  Yes  □  No  □ 
(See  instruction  M.) 

L  Are   you   a   controlled   foreign   corporation   as   defined   in   section 

957? Yes  n      No  n 

M  Have  you  excluded  from  gross  income  any  amount  other  than 
foreign  source  income  not  effectively  connected  with  the  conduct 
of  a  trade  or  business  within  the  U.S.?     .     .     .  Yes   □      No   □ 

If  "Yes,"  attach  a  statement  showing  the  amount,  nature,  and 
source  of  each  such  item  of  income  and  the  reason  it  has  been 
excluded. 


1  Tax  from  Section  I  (line  11,  page  2) 

2  Tax  from  Section  II  (line  11,  Tax  Computation  Schedule,  page  5) 

3  (a)   Personal  holding  company  tax  (attach  Schedule  1120  PH) 

(b)  Tax  Surcharge — 10%   of  line  3(a)  (Fiscal  year  taxpayers  see  page  7  of  in- 
structions)      

4  Total  tax 

5  Credits: 

(a)  Tax  paid — Form  7004  application  for  extension  to  file  (attach  copy)    .... 

(b)  1969  estimated  tax  payments  (include  1968  overpayment  allowed  as  a  credit — do  not 
include  any  "quick  refund"  of  overpayment  of  1969  estimated  tax  applied  for  on  Form 

4466) 

Internal  Revenue  office  where  paid  

(c)  United  States  income  tax  paid  or  withheld  at  the  source 

(d)  Credit  from  regulated  investment  companies  (attach  Form  2439) 

(e)  Credit  for  U.S.  tax  on  nonhighway  gas  and  lube  oil  (attach  Form  4136)  .... 

6  TAX  DUE  (line  4  less  line  5).     See  instruction  D  for  tax  deposit  system  .... 

7  OVERPAYMENT  (line  5  less  line  4) 

B  Enter  amount  of  line  7  you  want:  Credited  on  1970  estimated  tax  ► 


Under  penalties  of  perjury,  1  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of  my  knowledge  and  belief  it  is  true, 
correct,  and  complete.  If  prepared  by  a  person  other  than  the  taxpayer,  his  declaration  is  based  on  all  information  of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Signature  of  officer 


Title 


Individual  or  firm  signature  of  preparer 


232 


Corporation  Returns/1969  •   Forms  and  Instructions 


Form  1120-F  (1969) 


Page  2 


SECTION   I— TO  BE  COMPLETED  FOR  INCOME  FROM  UNITED  STATES  SOURCES  WHICH  IS  NOT  EFFECTIVELY  CONNECTED 

WITH  THE  CONDUCT  OF  A  TRADE  OR  BUSINESS  WITHIN  THE  UNITED  STATES  ON  WHICH  THE  TAX  HAS  NOT 

J BEEN   FULLY  SATISFIED  AT  THE  SOURCE 

Include  only  those  items  of  income  on  tvhich  United  States  income  tax  was  not  fully  paid  at  source  unless  the  form  is  to  be  used  as  a  claim  for 
refund  of  tax  withheld  at  source.  However,  tax  credits  resulting  from  undistributed  long-term  capital  gains  of  regulated  investment  companies  and 
from  the  tax  deemed  to  have  been  paid  under  section  337(d)  (relating  to  gain  or  loss  on  sales  or  exchanges  in  connection  with  certain  liquidations) 
are  not  considered  tax  withheld  at  source.  The  rate  of  tax  on  each  item  of  income  listed  below  is  30%  unless  limited  by  tax  treaty.  Fill  in  treaty 
rates  where  applicable. 


Name  of  treaty  country,  if  any: 


Nature  of  income 


1  Interest  .     . 

2  Dividends     . 

3  Rents      .     . 

4  Royalties 

5  Annuities 

6  Gains  from  disposal  of  timber,  coal,  or  domestic  iron  ore  with 

a  retained  economic  interest  (attach  statement  of  details) . 

7  Gains  from  certain  evidences  of  indebtedness  issued  after 

September  28,  1965 

8  Gains  from  sale  or  exchange  after  October  4,  1966,  of  pat- 

ents, copyrights,  etc 

9  Fiduciary  distributions  (attach  a  statement  showing  type  of 

income  and  rate) 

10  Other  fixed  or  determinable  annual  or  periodical   income 
(specify)    


11  Total — Enter  here  and  on  line  1,  page  1 * 


Amount  of  lai 


Schedule  A— EXPLANATION  OF  LINES  1  THROUGH  10  (Enter  each  individual  item  of  income) 


1.  Piyer  of  income  and.  if  known,  withholding  agent  (name  and  addrtts) 
(Show  owner  of  record  if  other  than  taxpayer) 

2.  Nature  of  income  (such  as 
interest,  dividends,  etc.) 

3.  Gross  amount  of  income 

4.  Date  of 
payment 

5.  Amount  of  United  States 

income  tax  paid  or  withheld 

at  source 

$..-.. 

$ - 



Total  of  column  3 

$ 

i^^S 

Si 

Total  of  column  5.     Enter  here  and  on  line  5(c),  page  1 '    ^ 
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Form  1120-F  (1969) 


Page  3 


SECTION  II— TO  BE  COMPLETED  FOR  INCOME  EFFECTIVELY  CONNECTED  WITH  THE  CONDUCT  OF  A  TRADE  OR  BUSINESS 
WITHIN  THE  UNITED  STATES 

IMPORTANT — Fill  in  all  applicable  lines  and  schedules.      If  the  lines  on  the  schedules  are  not  sufficient,  see  instruction  W 


U 

S 

O 

o 

z 

M 

M 

o 
oe 
o 


1  Gross  receipts  or  gross  sales Less:  Returns  and  allowances 

2  Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations   (attach  schedule) 

3  Gross  profit 

4  Dividends  (Schedule  C) 

5  Interest  on  obligations  of  the  United  States  and  U.S.  instrumentalities 

6  Other  interest 

7  Gross  rents 

8  Gross  royalties 

9  Net  gains  (losses) — (separate  Schedule  D  (Form  1120))       .     .     . 

10  Other  income  (attach  schedule) 

11  TOTAL  income — Add  lines  3  through  10 


Z 

o 

p 
u 

3 
Q 
u 


12  Compensation  of  officers  (Schedule  E) 

13  Salaries  and  wages  (not  deducted  elsewhere) 

14  Repairs  (do  not  include  capital  expenditures) 

15  Bad  debts  (Schedule  F  if  reserve  method  is  used) 

16  Rents 

17  Taxes  (attach  schedule) 

18  Interest        

19  Contributions  (not  over  5%  of  line  28  adjusted  per  instructions — attach  schedule) 

20  Casualty  or  theft  losses  (attach  schedule) . 

21  Amortization  (attach  schedule) 

22  Depreciation  (Schedule  G) 

23  Depletion 

24  Advertising 

25  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  plans  (attach  Form  ; 
(b)  Other  employee  benefit  plans  (see  instructions)     .... 

26  Other  deductions  (Schedule  J) 

27  TOTAL  deductions  on  lines  12  through  26 

28  Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (line  11  less  line  27)  . 

29  Less:   (a)   Net  operating  loss  deduction  (see  instructions — attach  schedule) 

(b)   Special  deduction^  (Schedule   I) 

30  Taxable  income  (line  28  less  line  29) 


2950) 


A    Business  description  (see  page  8  of  instructions): 


1.  Business  Code  No 

2.  Principal   business   activity 


3.  Principal  product  or  service  . 


Were  you  a  member  of  a  controlled  group  subject  to  the  provisions 
of: 

(1)  Section  1561? Yes  □     No  D 

(2)  Section  1562? Yes  Q     No  D 

If  answer  to  (1)  or  (2)  is  "Yes,"  check  type  of  relationship: 

(a)  parent-subsidiary     □ 

(b)  brothersister     □ 

(c)  combination  of  (a)  and  (b)      □      (See  section  1563.) 

If  answer  to  (2)  is  "Yes,"  does  section  1562(b)(1)(A)  apply  (non- 
application  of  6%  additional  tax  under  section  1562)? 

Yes  n     No  n 

Did    you    have   any   contracts   or  subcontracts   subject   to   the 
Renegotiation  Act  of  1951? Yes  □     No  Q 

If  "Yes,"  enter  the  aggregate  gross  dollar  amount  billed  during 
the  year  


D    Amount  of  taxable  income  (or  loss)  from  line  30,  page  3  for: 
1966  1967  1968  


E    Did  you  claim  a  deduction  for  expenses  connected  with: 

(1)  Entertainment  facility  (boat,  resort,  ranch, 

etc.)? Yes   n      No   n 

(2)  Living  accommodations  (except  employees 

on  business)? Yes  □     No  □ 

(3)  Employees'  families  at  conventions  or  meet- 
ings?  Yes  n     No  □ 

(4)  Employee  or  family  vacations  not  reported  on 

Form    W-2? Yes   □      No   n 


F    Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the 

calendar  year  1969? Yes  □      No  □ 

If  "Yes,"  where  were  they  filed?  


G  Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,  costs,  or  valuations  between  opening  and  closing 
inventory? Yes  □      No  □ 


If  "Yes,"  attach  an  explanation. 


16—80606-1 
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Schedule  A — COST  OF  GOODS  SOLD  (See  instruction  2) 


1  Inventory  at  beginning  of  year  .... 

2  Merchandise  bought  for  manufacture  or  sale 

3  Salaries  and  wages 

4  Other  costs   (attach   schedule)    .... 

5  Total 

6  Less  inventory  at  end  of  year 

7  Cost  of  goods  sold — Enter  on  line  2.  page  3 


Method  of  inventory  valuation 


Schedule  C — DIVIDENDS  (See  instruction  4) 


1  Domestic  corporations  subject  to  the  85% 

deduction 

2  Certain  preferred  stock  of  public  utilities  . 

3  Foreign    corporations    subject   to   the   85% 

deduction 

4  Other  dividends  from  foreign  corporations   . 

5  Foreign  dividend  gross-up  (section  78)     .      . 

6  Other 


7  Total — Enter  here  and  on  line  4,  page  3 


Schedule  D — Use  separate  Schedule  D  (Form  1120)  to  report  sales  or  exchanges  of  property  (See  instruction  9) 


Schedule  E — COMPENSATION  OF  OFFICERS  (See  instruction  12) 


2.  Social  security  number 

3.  Title 

4.  TimecJe- 
voted  to 
business 

Percent  of  corporation 
stock  owned 

7.  Amount  of 
compensation 

8.  Expense  account 

5.  Common 

6.  Preferred 

Total  compensation  of  officers — Enter  here  and  on  line  12,  page  3 

:■ 

Schedule  F— BAD  DEBTS— RESERVE  METHOD  (See  instruction  15) 

2.  Trade  notes  and  accounts  re- 
ceivable outstanding  at  end  of  year 

3.  Sales  on  account 

Amount  added  to  reserve 

6.  Amount  charged  agamst 
reserve 

7.  Reserve  for  bad  debts 
at  end  of  year 

4.  Current  year's  provision 

5.  Recoveries 

1964. 
1965. 

1966. 
1967. 
1968. 
1969. 

Schedule  G — DEPRECIATION   (See  instruction  22) 

Taxpayers  using  Revenue  Procedures  62-21  and  65-13:  Make  no  entry  in  column  2.  enter  the  cost  or  other  basis  of  assets  held  at  end  of  year 
in  column  3.  and  enter  the  accumulated  depreciation  at  end  of  year  in  column  4. 

1.  Group  and  guideline  class 
or  description  ot  property 

2.  Date  acquired 

3.  Cost  or 
other  basis 

4.  Depreciation 

allowed  or  allowable 

in  prior  years 

5.  Method  of 
computing 
depreciation 

6.  Life  or 
rate 

7.  Depreciation  tor 
this  year 

Buildings 

Furniture  and  fixtures    .... 
Transportation  equipment   . 

1                 1 

4   Balance — Enter  here  and  on  line  22,  page  3 
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Schedule  H— SUMMARY  OF  DEPRECIATION 


1   Under  Rev.  Procs. 
62-21  and  65-13 


2  Other  , 


Straight  line 


Declining  balance 


Sum  of  the 
years-digits 


Units  of 
production 


Additional  first-year 

(section  179) 


Other  (specify) 


Schedule  I— SPECIAL  DEDUCTIONS 


1  Dividends-received:  (a)  85%  of  line  1.  Schedule  C 

(b)  62.462%  of  line  2,  Schedule  C  (Fiscal  year  taxpayers  see  instructions  for  rate)    .     .      .     . 

(c)  85%  of  line  3,  Schedule  C 

2  Total — May  not  exceed  85%  of  line  28,  page  3.     The  85%  limitation  does  not  apply  to  a  year  in  which  a  net  operat- 

ing loss  occurs  

3  Dividends  paid  on  certain  preferred  stock  of  public  utilities  (see  instructions) 

4  Total  special  deductions — Add  lines  2  and  3.      Enter  here  and  on  line  29(b),  page  3 


Schedule  J — OTHER  DEDUCTIONS 

Explanation 

Amount 

Explanation 

Amount 

" 

TOTAL — Enter  here  and  on  line  26»  page  3  . 

TAX  COMPUTATION  SCHEDULE  (Fiscal  year  taxpayers  see  page  7  of  instructions) 

1  Taxable  income  (line  30,  page  3) 

2  Surtax  exemption  (line  1,  $25,000,  or  amount  apportioned  under  section  156f ,  whichever  is  lesser) 

3  Line  1  less  line  2 

4  (a)  22%  of  line  1 

(b)  26%  of  line  3 

(c)  If  multiple  surtax  exemption  is  elected  under  section  1562,  enter  6%  of  line  2  .     .     . 

5  (a)  Income  tax  (line  4,  or  line  24  of  separate  Schedule  D  (Form  1120),  whichever  is  lesser) 
(b)  Tax  Surcharge — 10%  of  line  5(a) 

6  Foreign  tax  credit  (attach  Form  1118) 

7  Line  5  less  line  6 

8  Investment  credit  (attach  Form  3468) 

9  Line  7  less  line  8 

10  Tax  from  recomputing  a  prior  year  investment  credit  (attach  Form  4255) 

11  Total  of  lines  9  and  10.     Enter  here  and  on  line  2,  page  1 ;     .     .     . 


la— soeafi-i 


496-146   O  -  73  -  16 
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ASSETS 

1  Cash  

2  Trade  notes  and  accounts  receivable  .     .     .     . 

(a)  Less  allowance  for  bad  debts 

3  Inventories 

4  Gov't,  obligations:  (a)  U.S.  and  instrumentalities  . 

(b)  State,  subdivisions  thereof,  etc 

5  Other  current  assets  (attach  schedule)  .     .     . 

6  Loans  to  stockholders 

7  Mortgage  and  real  estate  loans 

8  Other  investments  (attach  schedule)  .     .     .     . 

9  Buildings  and  other  fixed  depreciable  assets  .     . 
(a)  Less  accumulated  depreciation 

10  Depletable  assets 

(a)  Less   accumulated  depletion 

11  Land  (net  of  any  amortization) 

12  Intangible  assets  (amortizable  only)  .     .     .     . 
(a)  Less   accumulated  amortization   .     .     .     . 

13  Other  assets  (attach  schedule) 

14  Total  assets .     .     . 

LIABILITIES  AND  STOCKHOLDERS'  EQUITY 

15  Accounts  payable 

16  Mtges.,  notes,  bonds  payable  in  less  than  1  year . 

17  Other  current  liabilities  (attach  schedule)  .     .     . 

18  Loans  from  stockholders 

19  Mtges.,  notes,  bonds  payable  in  1  year  or  more  . 

20  Other  liabilities  (attach  schedule) 

21  Capital  stock:  (a)  Preferred  stock 

(b)  Common  stock      .     .     .     . 

22  Paid-in  or  capital  surplus  (attach  reconciliation) . 

23  Retained  earnings — Appropriated  (attach  sch.)  . 

24  Retained  earnings — Unappropriated     .     .     .     . 

25  Less  cost  of  treasury  stock 

26  Total  liabilities  and  stockholders'  equity  ■     ■     ■ 


Beginning  of  taxable  year 


(A>  Amount 


(B)  Total 


End  of  taxable  year 


(C)  Amount 


(0)  Total 


Schedule  M-1— RECONCILIATION  OF  INCOME  PER  BOOKS  WITH  INCOME  PER  RETURN 


1  Net  income   per  books 

2  Federal  income  tax 

3  Excess  of  capital  losses  over  capital  gains  .     . 

4  Taxable  income  not  recorded  on  books  this  year 

(itemize)  


5  Expenses    recorded    on    books    this    year    not 
deducted  in  this  return  (Itemize) 

(a)  Depreciation      .     .     .     $ 

(b)  Depletion     ....     $ 


Tdtal  of  lines  1  through  5  . 


7  Income  recorded  on  books  this  year  not  included 
in  this  return  (itemize) 
(a)  Tax-exempt  interest  .     $ 


8  Deductions  in  this  tax  return  not  charged  against 
book  income  this  year  (itemize) 

(a)  Depreciation      .     .     .     $ 

(b)  Depletion     ....     $ 


9  Total  of  lines  7  and  8 

10   Income  (line  28,  page  3) — line  6  less  line  9  . 


Schedule  M-2— ANALYSIS  OF  UNAPPROPRIATED  RETAINED  EARNINGS  PER  BOOKS  (line  24  above) 


1  Balance  at  beginning  of  year 

2  Net   income   per   books   .     . 

3  Other  increases  (itemize)  


Total  of  lines  1,  2,  and  3  . 


5  Distributions:  (a)  Cash    .     . 

(b)  Stock  .     . 

(c)  Property    . 

6  Other  decreases  (itemize) 


7  Total  of  lines  5  and  6 

8  Balance  at  end  of  year  (line  4  less  line  7) . 
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Internal  Revenue  Service 


169  i 

Instructions  for  Form  1120-F 


Income  Tax 
Return  of  Foreign 
Corporation 

(References   are  to  fhe  tnternai  Revenue  Code) 

Watch)  for  Tax 
Law  Changes 

At  the  time  these  instructions 
were  printed,  Congress  was  con- 
sidering proposals  to  change  several 
tax  law  provisions.  If  these  proposals 
become  law,  you  may  have  to  take 
them  into  account  in  computingyour 
1969  income  tax. 

Internal  Revenue  will  use  news 
and  other  media  to  provide  supple- 
mental advice  and  instructions  for 
those  affected  by  the  new  legislation. 

General  Instructions 

A.  Who  must  file. — Form  1120-F 
must  be  filed  by  foreign  corpora- 
tions (except  certain  insurance  com- 
panies required  to  file  Form  1 120-L 
or  1 120-M)  having  (1)  income  from 
United  States  sources  which  is 
not  effectively  connected  with  the 
conduct  of  a  trade  or  business  with- 
in the  United  States  (section  881), 
and/or  (2)  income  which  is  effec- 
tively connected  with  the  conduct 
of  a  tiade  or  business  within  the 
United  States  (section  882). 

If  a  corporation  not  engaged  in  a 
trade  or  business  within  the  United 
States  has  only  income  referred  to 
in  (1)  above,  no  return  is  required 
if  the  tax  liability  is  fully  satisfied  at 
the  source.  For  exception,  see  in- 
struction P. 

If  a  receiver,  trustee  in  dissolu- 
tion, trustee  in  bankruptcy,  or  as- 
signee has  possession  of  or  holds 
title  to  all  or  substantially  all  the 
property  or  business  of  a  corpora- 
tion, whether  or  not  the  property  or 
business  is  being  operated,  he  must 
make  a  return  of  income  for  the 
corporation  in  the  same  manner  and 
form  required  of  other  corporations. 
(Section  6012.) 

If  a  foreign  corporation  has  no 
office  or  place  of  business  in  the 
United  States  at  the  time  a  return 
is  filed,   but  has  an  agent  in  the 


United  States,  the  required  return 
shall  be  filed  by  the  agent.  (Section 
882(f).) 

B.  Where  to  file. — All  foreign 
corporations  (whether  or  not  en- 
gaged in  a  trade  or  business  within 
the  United  States)  must  file  their  re- 
turn with  the  Director  of  Interna- 
tional Operations,  Internal  Revenue 
Service,  Washington,  D.C.  20225. 

C.  When  to  file. — Foreign  corpo- 
rations having  an  office  or  place  of 
business  within  the  United  States 
must  file  on  or  before  the  15th  day 
of  the  3d  month  following  the  close 
of  the  taxable  year. 

Foreign  corporations  NOT  having 
an  office  or  place  of  business  within 
the  United  States  must  file  on  or  be- 
fore the  15th  day  of  the  6th  month 
following  the  close  of  the  taxable 
year. 

Request  for  an  automatic  3- 
month  extension  of  time  to  file  Form 
112Q-F  must  be  made  on  Form 
7004. 

D.   Payment  jf  tax 

(1)  Foreign  corporations  having 
an  office  or  place  of  business  within 
the  United  States. — The  balance  of 
tax  due  must  be  paid  in  full  when 
the  return  is  filed  or  in  two  install- 
ments— -50  percent  on  or  before  the 
15th  day  of  the  3d  month  and  50 
percent  on  or  before  the  15th  day 
of  the  6th  month  following  the  close 
of  the  taxable  year. 

All  payments,  including  payments 
of  estimated  tax.  must  be  deposited 
with  an  authorized  commercial  bank 
depositary  or  Federal  Reserve  bank. 
Do  not  remit  directly  to  Internal 
Revenue  Service.  All  deposits  must 
be  accompanied  by  a  Federal  Tax 
Deposit  Form  503. 

Please  enter  the  serial  number  of 
Form  503  on  your  remittance. 

Timeliness  of  deposits  will  be  de- 
termined by  the  date  the  deposit  was 
received  by  the  commercial  bank  de- 
positary or  Federal  Reserve  bank. 
However,  a  deposit  received  after 
the  due  date  will  be  considered 
timely  if  the  corporation  establishes 
that  it  was  mailed  on  or  before  the 
2d  day  before  the  prescribed  due 
date. 


Corporations  needing  Forms  503 
may  obtain  them  only  by  applying  to 
the  Director  of  an  Internal  Revenue 
Service  Center.  The  application 
should  include  the  corporation's 
name,  identification  number,  ad- 
dress, taxable  year  to  which  the 
deposits  relate,  and  a  statement 
identifying  the  corporation  as  a 
foreign  corporation  filing  Form 
1120-F. 

(2)  Foreign  corporations  not  hav- 
ing an  office  or  place  of  business 
v^ithin  the  United  States. — The  bal- 
ance of  tax  due  must  be  paid  in  full 
when  the  return  is  filed  or  in  two  in- 
stallments— 50  percent  on  or  before 
the  15th  day  of  the  6th  month  and 
50  percent  on  or  before  the  15th 
day  of  the  9th  month  following  the 
close  of  the  taxable  year. 

The  tax  may  be  paid  by  check  or 
money  order  drawn  to  the  order  of 
"Internal  Revenue  Service"  and  re- 
mitted to  the  Director  of  Interna- 
tional Operations,  Internal  Revenue 
Service,  Washington,  D.C.  20225. 

Please  enter  your  employer  iden- 
tification number  on  all  remittances. 

E.  Taxation  of  foreign  corpora- 
tions.— Foreign  corporations  are 
taxed  at  regular  corporate  tax  rates 
on  income  which  is  effectively  con- 
nected with  the  conduct  of  a  trade 
or  business  within  the  United  States 
(see  instruction  F),  and  at  a  30 
percent  or  lower  treaty  rate  on  in- 
come from  United  States  sources 
which  is  not  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States.  (See 
instruction  G.) 

F.  Income  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States. — 
Foreign  corporations  engaged  in  a 
trade  or  business  within  the  United 
States  are  taxed  at  regular  corporate 
tax  rates  on  such  income  which  in- 
cludes the  following: 

1.  All  income,  gain,  or  loss  from 
United  States  sources  except  as  pro- 
vided in  the  next  paragraph. 

2.  Certain  fixed  or  determinable 
annual  or  periodical  income  from 
United  States  sources  and  gain  or 
loss  from  United  States  sources 
from  the  sale  or  exchange  of  capital 
assets  will  generally  be  treated  as 
effectively  connected  income  if  (a) 
the  income,  gain,  or  loss  is  derived 
from  assets  used  in  or  held  for  use 
in  the  conduct  of  the  corporation's 
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trade  or  business,  or  (b)  the  activi- 
ties of  tlie  corporation's  trade  or 
business  were  a  material  factor  in 
the  realization  of  the  income,  gain, 
or  loss. 

3.  Under  certain  circumstances, 
limited  categories  of  income  from 
foreign  sources  will  be  treated  as 
effectively  connected  income. 

A  foreign  corporation  not  en- 
gaged in  a  trade  or  business  within 
the  United  States  will  not  have  any 
effectively  connected  income  unless 
(1)  it  elects  under  section  882(d)  to 
treat  real  property  income  as  effec- 
tively connected  income  (see  in- 
struction H),  or  (2)  it  is  a  corpora- 
tion created  or  organized  in  a  U.S. 
possession  and  carrying  on  the 
banking  business  in  a  U.S.  posses- 
sion and  which  receives  interest  on 
U.S.  obligations — in  such  case  the 
interest  will  be  treated  as  effectively 
connected  income. 

For  further  details  relating  to  ef- 
fectively connected  income  see  sec- 
tion 864. 

Complete  Section  II  of  the  form  to 
compute  the  tax  on  such  income. 

G.  Income  from  United  States 
sources  not  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States. — 'In 

general,  whether  or  not  a  foreign 
corporation  is  engaged  in  a  trade 
or  business,  the  gross  amount  of 
such  income  is  subject  to  tax  at  a 
30  percent  or  lower  treaty  rate.  In 
general,  such  income  consists  of  the 
following  types  of  income  described 
in  section  881  (to  the  extent  not 
effectively  connected  with  the  con- 
duct of  a  trade  or  business  within 
the  United  States): 

1.  Interest,  dividends,  rents  and 
royalties,  salaries,  wages,  premi 
ums,  annuities,  compensation,  re- 
munerations, emoluments,  and 
other  fixed  or  determinable  annual 
or  periodical  gains,  profits,  and 
income. 

2.  Gains  described  in  section 
631  (b)  or  (c)  from  disposal  of  tim- 
ber, coal,  or  domestic  iron  ore  with 
a  retained  economic  interest. 

3.  Amounts  received  on  the  re- 
tirement, sale  or  exchange  of  bonds 
or  other  evidences  of  indebtedness 
issued  after  September  28,  1965, 
which  are  treated  under  section 
1232    as    gains    from    the   sale   or 


exchange  of  property  which  is  not  a 
capital  asset. 

4.  Certain  gains  from  the  sale  or 
exchange  after  October  4,  1966,  of 
patents,  copyrights,  and  other  in- 
tangible property,  as  described  in 
section  881(a)(4). 

No  deductions  are  allowable 
against  such  income  since  the  tax 
is  imposed  upon  the  gross  amount 
received. 

Complete  Section  I  of  the  form 
to  compute  the  tax  on  such  income. 

H.  Election  to  treat  real  property 
income  as  effectively  connected  in- 
come.— A  foreign  corporation  hav- 
ing income  from  real  property  lo 
cated  in  the  United  States,  or  from 
any  interest  in  such  real  property, 
including  (1)  gains  from  the  sale  or 
exchange  of  such  real  property  or 
interest  therein,  (2)  rents  or  royal- 
ties from  mines,  wells,  or  other  nat- 
ural deposits,  and  (3)  gains  de- 
scribed in  section  631  (b)  or  (c), 
may  elect  to  treat  such  income  as 
being  effectively  connected  with  the 
conduct  of  a  trade  or  business 
within  the  United  States.  See  sec- 
tion 882(d). 

The  election  may  be  made  by  at- 
taching to  the  return  for  the  year  to 
which  the  election  is  to  apply  (1)  a 
statement  to  the  effect  that  the  elec- 
tion is  being  made,  (2)  a  complete 
schedule  of  all  real  property,  or  any 
interest  in  real  property,  of  which 
the  taxpayer  is  titular  or  beneficial 
owner,  which  is  located  in  the  United 
States,  (3)  a  statement  indicating 
the  extent  to  which  the  taxpayer  has 
direct  or  beneficial  ownership  in 
each  such  item  of  real  property,  or 
interest  in  real  property,  (4)  the 
legal  identification  and  location  of 
the  real  property  or  interest  therein, 
(5)  a  description  of  any  substantial 
improvements  on  any  such  property, 
and  (6)  any  other  information  as 
may  be  required  by  regulations. 

If  this  election  is  made,  complete 
Section  II  to  compute  the  tax  on 
such  income. 

I.  Deductions  and  credits. — No 

deductions  are  allowed  against  in 
come  which  is  not  effectively  con 
nected  witfi  the  conduct  of  a  trade 
or  business  within  the  United  States 
since  the  30  percent  or  lower  treaty 
rate  is  imposed  upon  the  gross 
amount  of  such  income. 

Deductions  and  credits  are  al- 
lowed against  income  which  is  effec- 


tively connected  with  the  conduct  of 
a  trade  or  business  within  the  United 
States  only  if  a  return  is  filed,  and 
only  to  the  extent  that  they  are  con- 
nected with  such  income.  Charitable 
contributions,  however,  may  be  de- 
ducted whether  or  not  they  are  so 
connected. 

For  further  details  see  section 
882(c). 

J.  Source  of  Income. — Gross  in- 
come of  a  foreign  corporation  in- 
cludes only  (1)  gross  income  which 
is  derived  from  sources  within  the 
United  States  and  which  is  not  ef- 
fectively connected  with  the  conduct 
of  a  trade  or  business  within  the 
United  States,  and  (2)  gross  income 
(regardless  of  source)  which  is  ef- 
fectively connected  with  the  conduct 
of  a  trade  or  business  within  the 
United  States. 

Except  as  may  otherwise  be  pro- 
vided by  tax  convention,  the  source 
of  income  is  determined  in  accord- 
ance with  the  provisions  of  sections 
861  through  864  and  the  regula- 
tions thereunder. 

K.  Trade  or  business  within  the 
United  States. — A  foreign  corpora- 
tion which  is  a  member  of  a  part- 
nership or  is  a  beneficiary  of  an  es- 
tate or  trust  will  be  considered  to  be 
engaged  in  a  trade  or  business 
within  the  United  States  if  the  part- 
nership, estate,  or  trust  is  so 
engaged. 

Under  certain  circumstances  the 
term  "trade  or  business  within  the 
United  States"  does  not  include  the 
trading  of  stocks,  securities  or  com- 
modities through  a  resident  broker, 
commission  agent,  custodian,  or 
other  independent  agent.  Special 
rules  apply  when  the  corporation  is 
trading  for  its  own  account. 

For  details  concerning  trading  in 
stocks,  securities,  or  commodities 
see  section  864(b)(2). 

L.  Accounting   period . — 

To  change  your  accounting  period, 
see  section  1.442-1  of  the  regula- 
tions and  Form  1128,  Application 
for  Change  in  Accounting  Period.  If 
the  corporation  ceases  to  exist,  write 
"FINAL  RETURN"  at  the  top  of  the 
form. 

M.  Personal  holding  compa- 
nies.— A  foreign  corporation  which 
is  a  personal  holding  company  as 
defined  in  section  542,  but  not  a  for- 
eign    personal     holding    company 
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as  defined  in  section  552,  is  subject 
to  thie  tax  imposed  by  section  541 
on  undistributed  personal  holding 
company  income.  Section  541  im- 
poses a  tax  upon  the  undistributed 
personal  holding  company  income 
(as  defined  in  section  545)  of  per- 
sonal holding  companies.  Every  for- 
eign corporation  which  is  a  personal 
holding  company  under  section  542 
must  file  a  Schedule  1120  PH  with 
its  Form  1120-F. 

Under  the  provisions  of  section 
542,  a  corporation  is  a  personal 
holding  company  if  60  percent  or 
more  of  its  adjusted  ordinary  gross 
income  for  the  taxable  year  Is  per 
sonal  holding  company  Income,  and 
if  at  any  time  during  the  last  half 
of  the  taxable  year  more  than  50 
percent  in  value  of  Its  outstanding 
stock  is  owned,  directly  or  Indi 
rectly,  by  or  for  not  more  than  five 
individuals.  Certain  foreign  corpora- 
tions owned  directly  or  indirectly, 
entirely  by  nonresident  alien  indi- 
viduals, are  not  personal  holding 
companies.  (Sections  541-547.) 

N.  Foreign  personal  holding  com- 
panies.— Section  551(a)  requires 
that  the  undistributed  foreign  per- 
sonal holding  company  income  of  a 
foreign  personal  holding  company, 
as  defined  in  section  552,  shall  be 
included  as  a  dividend  in  gross  in 
come  of  U.S.  shareholders  In  the 
amount  provided  by  section  551(b). 
Schedule  1120  PH  is  not  required, 
but  Forms  957  and  958  must  be 
filed  by  the  officers,  directors,  and 
certain  U.S.  shareholders.  (Section 
6035  and  regulations  thereunder.) 

0.  Signature. — The  return  must 
be  signed  either  by  the  president, 
vice  president,  treasurer,  assistant 
treasurer,  chief  accounting  officer, 
or  by  any  other  corporate  officer 
(such  as  tax  officer)  who  is  author- 
ized to  sign.  A  receiver,  trustee,  or 
assignee  must  sign  any  return  that 
he  is  required  to  file  on  behalf  of  a 
corporation. 

Foreign  Corporations  Having 
Income  from  United  States 
Sources  Which  is  Not 
Effectively  Connected  with  the 
Conduct  of  a  Trade  or  Business 
Within  the  United  States 

P.  Claim  for  refund. — Where  a 
foreign  corporation  has  only  income 
which  Is  not  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 


ness within  the  United  States  and 
this  form  is  being  used  as  a  claim 
for  refund,  Include  all  income  from 
sources  within  the  United  States 
even  though  the  tax  thereon  has 
been  fully  satisfied  at  the  source 
except  where  the  refund  results 
solely  from  the  credit  for  the  tax 
paid  by  a  regulated  investment  com- 
pany on  undistributed  capital  gains 
or  from  the  tax  deemed  to  have  been 
paid  under  section  337(d)  (relating 
to  gain  or  loss  on  sales  or  exchanges 
In  connection  with  certain  liquida- 
tions). 

Where  the  refund  results  solely 
from  such  credits,  enter  the  amount 
claimed  on  lines  5(d)  and  7,  page 
1,  and  attach  Copy  B  of  Form  2439; 
no  entries  are  required  to  be  made 
on  page  2. 

Where  the  refund  is  reduced  by 
any  additional  tax  due  on  items  of 
income  upon  which  the  tax  has  not 
been  fully  satisfied  at  the  source, 
the  items  creating  the  reduction 
must  also  be  shown  on  the  appropri- 
ate lines  on  pages  1  and  2. 

Q.  Tax  treaties. — Section  881 
provides  for  a  tax  of  30  percent  on 
United  States  source  income  de- 
scribed in  that  section.  However,  if 
you  are  a  resident  of,  or  a  corpora- 
tion created  under  the  laws  oif  any 
country  which  has  a  treaty  to  which 
the  United  States  is  a  party,  refer 
to  the  applicable  income  tax  con- 
vention to  ascertain  the  exemption 
from,  and  reduced  rates  of.  United 
States  Income  tax  to  which  you  may 
be  entitled. 

For  purposes  of  applying  any  ex- 
emption from,  or  a  reduction  of,  any 
United  States  tax  provided  by  any 
treaty  with  respect  to  income  not 
effectively  connected  with  the  con- 
duct of  a  trade  or  business  within 
the  United  States,  a  foreign  corpo- 
ration shall  be  deemed  not  to  have 
a  permanent  establishment  in  the 
United  States  at  any  time  during  the 
taxable  year.  (See  section  894(b).) 

For    additional    information    re- 
garding such  tax  convention  con 
suit   the    Director   of   International 
Operations,  Internal  Revenue  Serv- 
ice, Washington,  D.C.  20225. 

Foreign  Corporations  Engaged 
in  a  Trade  or  Business  Within 
the  United  States 

R.  Accounting  methods. — Tax- 
able   income    must    be    computed 


using  the  method  of  accounting  reg- 
ularly used  in  maintaining  the  cor- 
poration's books  and  records.  In  all 
cases  the  method  adopted  must 
clearly  reflect  taxable  Income.  (See 
section  446.) 

Unless  the  law  specifically  per- 
mits, a  taxpayer  may  not  change  the 
method  of  accounting  used  to  report 
income  in  prior  years  (for  income  as 
a  whole  or  for  any  material  item) 
without  first  securing  consent  on 
Form  3115,  Application  for  Change 
In  Accounting  Method. 

Rounding  off  to  whole-dollar 
amounts. — The  money  items  on 
your  return  may  be  shown  as  whole- 
dollar  amounts  by  eliminating  any 
amount  less  than  50  cents  and  in- 
creasing any  amount  from  50  cents 
through  99  cents  to  the  next  higher 
dollar. 

S.  Estimated  tax. — Corporations 
that  can  expect  their  "estimated 
tax"  to  be  $40  or  more  must  make 
estimated  tax  payments.  "Estimated 
tax"  is  the  amount  of  the  corpora- 
tion's expected  income  tax  (after 
credits)  less  an  exemption  from  es- 
timated tax.  (In  general,  after  taking 
the  exemption  Into  account,  a  tax 
liability  of  $5,566.67  or  more  will 
result  In  estimated  tax  of  $40  or 
more.) 

For  taxable  years  beginning  in 
1970,  the  exemption  is  the  sum  of 
$5,500  and  an  amount  that  is  40 
percent  of  the  difference  between 
the  tax  liability  (not  to  exceed  $100,- 
000)  and  $5,500.  (For  taxable  years 
beginning  In  1971  the  40  percent 
will  drop  to  20  percent.) 

Members  of  a  controlled  group  of 
corporations  that  must  share  one 
$25,000  surtax  exemption  among 
all  members  must  substitute  22  per- 
cent of  their  share  of  the  surtax 
exemption  forthe  $5,500  mentioned 
above. 

Form  1120-W  may  be  used  as 
a  worksheet  to  compute  corporate 
estimated  tax. 

If  you  have  an  underpayment  of 
estimated  tax  and  believe  a  penalty 
charge  should  not  be  asserted,  at- 
tach Form  2220  to  your  return. 

A  corporation  that  has  overpaid 
its  estimated  tax  may  apply  for  a 
"quick  refund"  If  the  overpayment 
Is  (1)  at  least  10  percent  of  the 
corporation's  expected  income  tax 
liability  AND  (2)  at  least  $500.  Use 
Form  4466. 
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T.  Information  at  the  source. — 

Forms  1096  and  1099  must  be  filed 
concerning  certain  dividends,  earn- 
ings, interest,  rents,  royalties,  an- 
nuities, pensions,  foreign  items; 
and  prizes,  awards,  and  commis- 
sions to  nonemployees. 

U.  Consolidated  returns. — Ex- 
cept for  certain  subsidiary  corpora- 
tions organized  under  the  laws  of 
Canada  or  Mexico  and  maintained 
solely  for  the  purpose  of  complying 
with  the  laws  of  such  country  as  to 
title  and  operation  of  property,  a 
foreign  corporation  may  not  be  in- 
cluded as  a  member  of  an  affiliated 
group  of  corporations  for  purposes 
of  filing  a  consolidated  return. 

V.  Balance  sheets. — The  bal- 
ance sheets  must  agree  with  your 
bool<s  and  records  or  any  differences 
must  be  reconciled.  Copies  of  bal- 
ance sheets  required  by  Federal, 
State,  etc.,  authorities  may  be  used 
in  place  of  Schedule  L. 

Certificates  of  deposit  should  be 
included  as  cash  in  line  1  of  the 
balance  sheet. 

W.  Attachments. — Attachments 
may  be  used  if  the  lines  on  the  form 
schedules  are  not  sufficient.  They 
must  contain  all  required  informa 
tion  and  follow  the  format  of  the 
schedules  on  the  return. 

If  an  attachment  is  used  in  place 
of  a  schedule  having  a  summary 
line  on  page  3,  the  total  need  not  be 
entered  on  the  schedule  but  must 
be  entered  on  page  3. 

Your  name  and  identifying  num- 
ber should  be  entered  on  all  attach- 
ments. 

Specific  Instructions  for 
Section  II 

INCOME.— Enter  in  lines  1 
through  10  gross  income  (regard- 
less of  source)  which  is  effectively 
connected  with  the  conduct  of  a 
trade  or  business  within  the  United 
States. 

1.  Gross  receipts.— Enter  gross 
receipts  or  sales  from  all  business 
operations  except  those  required  to 
be  reported  in  lines  4  through   10. 

If  you  use  the  installment  method 
of  reporting,  enter  on  line  1  the 
gross  profit  on  collections  from  in- 
stallment sales  and  carry  the  same 
amount  to  Ime  3.  Attach  a  schedule 
showing  for  the  current  and  3  pre- 


ceding years;  (a)  Gross  sales,  (b) 
cost  of  goods  sold,  (c)  gross  profits, 
(d)  percentage  of  gross  profits  to 
gross  sales,  (e)  amount  collected, 
and  (t)  gross  profits  on  amount 
collected. 

2.  Cost    of    goods    sold. — The 

method  of  valuing  inventories  may 
not  be  changed  without  permis- 
sion. Application  for  permission  to 
change  must  be  made  on  Form 
3115  within  90  days  after  the  be- 
gmnng  of  the  taxable  year  ip  whicli 
it  IS  desired  to  make  the  change 
A  corporation  electing  to  use  the 
last-in,  first-out  (LIFO)  method  of 
valuing  inventory  provided  in  sec- 
tion 472  must  attach  Form  970  to 
its  income  tax  return  for  the  first 
year  that  method  is  used. 

Cost  of  operations  (where  inven 
tones  are  not  an  income-determin 
ing  factor). — If  the  amount  entered 
on  line  2  includes  an  amount  appli 
cable  to  cost  of  operations,  attach  a 
schedule  showing  (1)  salaries  and 
wages  and  (2)  other  costs  in  detail 

4.  Dividends. — (Numbered  to 
correspond  with  line  numbers  in 
Schedule  C.) 

(1)  Enter  dividends  received  from 
domestic  corporations  subject  to  in 
come  tax  if  subject  to  the  85per- 
cent  deduction  under  section  243 
(a)(1).  For  dividends  received  from 
a  regulated  investment  company, 
see  section  854  for  the  amount  sub- 
ject to  the  85-percent  deduction. 

So-called  dividends  or  earnings 
received  from  mutualsavingsbanks. 
etc.,  are  in  fact  interest  and  should 
not  be  treated  as  dividends. 

(2)  Enter  dividends  received  on 
the  preferred  stock  of  a  public  utili- 
ty which  is  subject  to  income  tax 
and  allowed  the  deduction  provided 
in  section  247  for  dividends  paid. 

(3)  Enter  dividends  received  from 
foreign  corporations  and  which  qual- 
ify for  the  85-percent  deduction 
provided  in  section  245(a). 

(5)  If  the  corporation  claims  the 
foreign  tax  credit,  the  amount  of 
taxes  deemed  paid  under  section 
902(a)(1)  (relating  to  credit  for 
corporate  stockholder  in  foreign 
corporation)  shall  be  treated  as  a 
dividend  received  from  the  foreign 
corporation.  (See  section  906(b) 
(4).) 

(6)  Include  dividends  (other  than 
capital    gain    dividends)     received 


from  regulated  investment  compa- 
nies that  do  not  qualify  for  the  85- 
percent  deduction;  dividends  from 
tax-exempt  organizations;  dividends 
(other  than  capital  gain  dividends) 
received  from  a  real  estate  invest- 
ment trust  which,  for  the  taxable 
year  of  the  trust  in  which  the 
dividends  are  paid,  qualifies  under 
sections  856-858;  dividends  not  eli- 
gible for  a  dividends-received  deduc- 
tion because  of  the  holding  period  of 
the  ?tock  or  an  obligation  to  make 
:Grrpsp.Tid:n.;  payments  with  re- 
spect to  siTiiiar  stock;  and  any  other 
taxable  dividend  income  not  prop- 
erly reported  above. 

6.  Other  interest. — Enter  inter 
est  on  loans,  noles.  mortgages, 
bonds,  bank  deposits,  corporate 
bonds,  tax  refunds,  etc. 

The  term  "corporate  bonds"  in- 
cludes bonds,  debentures,  notes, 
certificates  of  indebtedness,  or 
other  evidences  of  indebtedness  is- 
sued by  any  corporation  and  bearing 
interest  with  interest  coupons  or  in 
registered  form. 

Do  not  offset  interest  income 
against  interest  expense. 

7.  Gross  rents. — Enter  the  gross 
amount  received  for  the  rent  of 
property.  Any  expenses,  including 
repairs,  interest,  taxes,  and  depreci- 
ation should  be  included  in  the 
proper  lines  for  deductions. 

9.  Gains  and  losses  from  sales 
or  exchanges  of  capital  assets  and 
other  property. — The  computation 
of  gains  and  losses  from  sales  or 
exchanges  of  capital  assets  and 
property  other  than  capital  assets 
must  be  made  on  separate  Schedule 
D  (Form  1120)  and  fi'od  with  Form 
1120-F. 

Every  sale  or  exchange  of  prop- 
erty must  be  reported  in  detail,  even 
though  no  gain  or  loss  is  realized. 

If  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital 
loss,  or  in  case  of  only  a  net  long 
term  capital  gain,  a  computation  of 
the  alternative  tax  should  be  made 
on  separate  Schedule  D  (Form 
1120). 

10.  Other  income. — Include  re- 
coveries of  bad  debts  deducted  in 
prior  yr-.^rs  unde'  the  specific 
charge  off  methoa. 

Refunds  of  taxes  deducted  in 
prior  years  should  be  reported  here 
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and  not  offset  against  current  year's 
taxes. 

If  "other  income"  consists  of  only 
one  item  you  may  identify  it  by  show- 
ing the  account  caption  in  paren- 
theses on  line  10. 

Deductions 

In  computing  the  taxable  Income 
of  a  foreign  corporation  engaged  In 
a  trade  or  business  within  the  United 
States,  deductions  are  allowed  only 
to  the  extent  that  they  are  connected 
with  Income  which  is  effectively  con- 
nected with  the  conduct  of  a  trade  or 
business  within  the  United  States. 
Charitable  contributions,  however, 
may  be  deducted  whether  or  not  they 
are  so  connected.  See  section  882 
(c)(1)  for  allocation  of  deductions. 

12.  Compensation  of  officers. — 

Column  8  of  Schedule  E  must  be 
completed  for  your  25  highest  paid 
officers.  To  determine  the  highest 
paid  officers,  all  allowances  includ- 
ing expense  account  allowances 
must  be  added  to  each  officer's  com- 
pensation. Column  8  need  not  be 
completed  for  any  officer  for  whom 
the  combined  amount  is  less  than 
$10,000. 

For  this  purpose  an  officer  is  a 
person  who  is  elected  or  appointed 
to  office  or  who  is  designated  as 
such  in  the  corporation's  charter 
or  bylaws,  such  as  regular  officer, 
chairman  of  the  board,  etc. 

14.  Repairs. — Enter  the  cost  of 
incidental  repairs,  including  labor, 
supplies,  and  other  items,  that  do 
not  add  to  the  value  or  appreciably 
prolong  the  life  of  the  property. 

15.  Bad  debts. — Bad  debts  may 
be  treated  in  either  of  two  ways — 
(1)  as  a  deduction  for  debts  that 
become  worthless  in  whole  or  in 
part,  or  (2)  as  a  deduction  for  a 
reasonable  addition  to  a  reserve  for 
bad  debts.  (Section  166.) 

Application  for  permission  to 
change  the  method  of  computing 
bad  debts  must  be  made  on  Form 
3115  within  90  days  after  the  begin- 
ning of  the  taxable  year  for  which  it 
is  desired  to  make  the  change. 

17.  Taxes. — Enter  taxes  paid  or 
accrued  during  the  taxable  year  and 
attach  a  schedule  showing  the  type 
and  amount  of  tax.  Do  not  include 
Federal  innme  taxes;  estate,  inher- 
itance legacy,  succession,  or  gift 
taxes;  foreign  or  U.S.  possession  in- 
come taxes  If  a  foreign  tax  credit  Is 


claimed;  Federal  taxes  paid  on 
bonds  containing  a  tax-free  cove- 
nant; or  taxes  not  imposed  upon  the 
taxpayer. 

See  section  164(d)  for  apportion- 
ment of  taxes  on  real  property  be- 
tween seller  and  purchaser. 

Section  906(b)(1)  provides  that 
certain  foreign  taxes  imposed  on 
income  from  U.S.  sources  may  not 
be  taken.as  a  deduction. 

18.  Interest. — Enter  business  in- 
terest but  do  not  include  interest  on 
indebtedness  incurred  or  continued 
to  purchase  or  carry  obligations  the 
interest  on  which  is  wholly  exempt 
from  income  tax.  (Section  265.) 

See  section  267  for  limitation  on 
deductions  for  unpaid  expenses  and 
interest  in  transactions  between  re- 
lated taxpayers. 

19.  Contributions. — Enter  con- 
tributions or  gifts  actually  paid  with- 
in the  taxable  year  to  or  for  the  use 
of  charitable  and  governmental  or- 
ganizations described  in  section 
170(c). 

The  amount  claimed  may  not  ex- 
ceed 5  percent  of  taxable  Income 
computed  without  regard  to  (1)  this 
deduction,  (2)  the  "special  deduc- 
tions" In  line  29(b),  and  (3)  any  net 
operating  loss  carryback  to  the  tax- 
able year  under  section  172. 

Do  not  deduct  as  a  business  ex- 
pense charitable  contributions 
that  exceed  the  5-percent  limitation. 

Any  contributions  paid  during  the 
taxable  year  in  excess  of  the  5-per- 
cent limitation  may  be  carried  over 
to  the  5  succeeding  taxable  years. 

Corporations  on  the  accrual  basis 
may  elect  to  deduct  contributions 
paid  on  or  before  the  15th  day  of  the 
3d  month  following  the  close  of  the 
taxable  year  if  the  contributions  are 
authorized  by  the  board  of  directors 
during  the  taxable  year.  A  declara- 
tion, signed  by  an  officer,  must  be 
attached  to  the  return  stating  that 
the  resolution  authorizing  the  con- 
tributions was  adopted  by  the  board 
of  directors. 

Attach  a  schedule  showing  the 
name  of  each  organization  and  the 
amount  paid.  If  a  contribution  is 
made  in  property  other  than  money, 
state  the  kind  of  property  contrib- 
uted and  the  method  used  in  deter- 
mining its  fair  market  value.  If  a 
contribution  carryover  is  included, 
show  the  amount  and  how  the  carry- 
over was  determined. 


Special  rule  for  contributions  of 
certain  property. — The  amount  of  a 
contribution  of  property  must  be  re- 
duced by  any  gain  that  would  have 
resulted  from  the  application  of  sec- 
tion 617(d)(1),  1245(a),  or  1250(a) 
if  the  property  were  sold  at  its  fair 
market  value. 

20.  Casualty  or  theft  losses. — 

Enter  losses  sustained  during  the 
year  arising  from  fire,  storm,  ship- 
wreck, or  other  casualty.  To  deter- 
mine the  amount  deductible,  see 
section  165(b).  Theft  losses  are  de- 
ductible only  in  the  year  in  which 
discovered. 

21.  Amortization. — If  a  deduc- 
tion is  claimed  for  amortization,  at- 
tach a  schedule  showing:  (1)  a  de- 
scription of  the  expenditures  being 
amortized;  (2)  date  acquired,  com- 
pleted, or  expended;  (3)  amount  be- 
ing amortized;  (4)  amortization  de- 
ducted in  prior  years;  (5)  amortiza- 
tion period  (number  of  months);  (6) 
amortization  for  this  year;  and  (7) 
the  total  amount  of  amortization 
less  the  amount  claimed  in  Sched- 
ule A  and  elsewhere  on  the  return. 

22.  Depreciation. — If  a  deduc- 
tion is  claimed  for  depreciation  of 
property,  leasehold  improvements, 
patents,  or  copyrights,  fill  in  Sched- 
ule G.  Form  4562,  Depreciation, 
may  be  used  as  a  supplement  to 
Schedule  G. 

Salvage  value  must  be  taken  into 
account  in  determining  the  depreci- 
ation deduction  (except  under  the 
declining  balance  method)  for  real 
property,  and  for  personal  property 
to  the  extent  it  exceeds  10  percent 
of  the  cost  or  other  basis  of  the 
property. 

(a)  Alternative  depreciation 
guidelines  and  rules. — Revenue 
Procedure  62-21  (supplemented  by 
Revenue  Procedure  65-13)  sets 
forth  alternative  standards  and  pro- 
cedures for  determining  deprecia- 
tion.Taxpayers  who  wish  touse  these 
provisions  must  use  them  for  all  as- 
sets in  a  particular  guideline  class. 

(b)  Depreciation  methods. — De- 
preciation may  be  computed  using 
the  methods  set  forth  in  section  167 
(b).  Property,  whether  new  or  used, 
may  be  depreciated  under  (1)  the 
straight  line  method,  and  (2)  the  de- 
clining balance  method  at  a  rate  not 


242 


Corporation  Returns/1969  •   Forms  and  Instructions 


to  exceed  IVa  times  the  applicable 
straight  line  rate. 

New  tangible  property  with  a  use- 
ful life  of  3  years  or  more  may  also 
be  depreciated  under  (1)  the  double 
declining  balance  method,  (2)  the 
sum  of  the  years-digits  method,  and 
(3)  any  other  method  that  does  not 
result  in  accumulated  allowances  at 
the  end  of  any  year  (during  the  first 
two-thirds  useful  life  of  the  property) 
greater  than  the  total  that  could 
have  been  deducted  if  the  double 
declining  balance  method  had  been 
used. 

(c)  Section  179 — Additional  first- 
year  depreciation. — For  the  first 
year  a  depreciation  deduction  is  al- 
lowable, corporations  may  elect  to 
write  off  20  percent  of  the  cost 
(before  adjustment  for  salvage 
value)  of  tangible  personal  property 
(whether  new  or  used)  with  a  useful 
life  of  6  years  or  more,  up  to  an 
aggregate  cost  of  $10,000. 

Total  additional  first-year  depre- 
ciation must  be  shown  on  line  1  of 
the  depreciation  schedule. 

If  the  additional  first-year  depre- 
ciation is  elected,  the  basis  of  the 
property  must  be  reduced  by  the 
amount  of  the  deduction  and  sal- 
vage value  when  computing  ordi- 
nary depreciation. 

23.  Depletion. — Attach  Form  T 
if  a  deduction  is  claimed  for  deple- 
tion of  timber. 

Expenditures  to  be  deferred  and 
deducted  ratably  under  the  election 
provided  in  section  516(b),  relating 
to  certain  expenditures  in  the  de- 
velopment of  mines,  and  615(b), 
relating  to  deductions  for  mine  ex- 
ploration, are  not  to  be  taken  into 
account  in  determining  the  adjusted 
basis  for  property  for  the  purpose 
of  computing  a  deduction  for  deple- 
tion under  section  611. 

25(b).  Other  employee  benefit 
plans. — Enter  deductions  for  contri- 
butions to  employee  benefit  plans 
other  than  those  claimed  on  line  25 
(a),  such  as  insurance,  health,  or 
welfare  plans.  Attach  a  schedule  for 
each  plan  showing  (1)  the  nature 
of  benefits,  i.e.,  group-term  life 
insurance,  group  permanent  life  in- 
surance, noninsured  death  benefit, 
hospitalization,  surgical,  medical, 
sickness,  accident,  major  medical 
expense,  unemployment  benefit,  or 


other  welfare  benefits;  (2)  method 
of  financing,  i.e.,  insured,  industry 
or  areawide  fund,  self-insured  fund, 
or  direct  benefit  payments;  (3)  the 
amount  of  deduction;  (4)  the 
amount  of  employee  contributions; 
(5)  the  number  of  employees  cov- 
ered; and  (6)  if  a  self-insured  plan, 
the  amount  of  benefits  paid  during 
the  taxable  year.  Also  show  the  num- 
ber of  employees  employed  by  the 
corporation. 

26.  Other  deductions. — No  de- 
duction is  allowable  for  any  amount 
allocable  to  a  class  of  exempt  in- 
come other  than  exempt  interest  in- 
come, including  income  exempt  by 
tax  convention.  Items  directly  attrib- 
utable to  wholly  exempt  income 
shall  be  allocated  thereto,  and  items 
directly  attributable  to  any  class  of 
taxable  income  shall  be  allocated  to 
such  taxable  income. 

If  an  item  is  indirectly  attributa- 
ble both  to  taxable  income  and  ex- 
empt income,  a  reasonable  propor- 
tion thereof,  determined  in  the  light 
of  all  the  facts  and  circumstances  in 
each  case,  shall  be  allocated  to 
each. 

Attach  a  statement  showing  (1) 
the  amount  of  each  class  of  exempt 
income  and  (2)  the  amount  of 
expense  items  allocated  to  each 
such  class  (show  separately  the 
amount  allocated  by  apportion- 
ment). 

29(a).  Net  operating  loss  deduc- 
tion.— The  "net  operating  loss  de- 
duction" is  the  sum  of  the  net  oper- 
ating loss  carryovers  and  carrybacks 
to  the  taxable  year. (Section  172(a).) 
Generally,  a  net  operating  loss  may 
be  carried  back  3  years  and  carried 
over  5  years.  The  net  operating  loss 
must  first  be  carried  to  the  earliest 
of  the  8  taxable  years  to  which  it 
may  be  carried,  then  to  the  next 
earliest  year,  etc.  The  portion  of 
the  loss  to  be  carried  to  each  of  the 
other  7  taxable  years  is  the  excess, 
if  any,  of  the  amount  of  the  loss  over 
the  sum  of  the  taxable  income  for 
each  of  the  prior  taxable  years  to 
which  the  loss  may  be  carried. 
(Section  172(b).) 

The  term  "net  operating  loss" 
means  the  excess  of  allowable  de- 
ductions over  gross  income,  com- 
puted with  the  following  modifica- 
tions under  section  172(d); 

(1)  No  net  operating  loss  deduc- 
tion is  allowed. 


(2)  The  special  deductions  in  line 
1  of  Schedule  I  are  computed  with- 
out regard  to  the  85-percent  limita 
tion  provided  in  section  246(b).  See 
section  1.172-2  of  the  regulations. 

(3)  The  special  deduction  al- 
lowed by  section  247  (dividends 
paid  on  certain  preferred  stock  of 
public  utilities)  is  computed  without 
regard  to  section  247(a)(l)(6). 

As  stated,  the  net  operating  loss 
deduction  is  the  sum  of  the  carry- 
overs and  carrybacks.  However,  in 
determining  the  taxable  income 
that  must  be  subtracted  from  a  net 
operating  loss  to  determine  the  por- 
tion of  such  loss  that  will  still  be 
available  to  carry  to  a  subsequent 
year,  the  net  operating  loss  deduc- 
tion is  determined  without  regard  to 
the  net  operating  loss  for  the  loss 
year  or  any  taxable  year  thereafter, 
and  under  certain  circumstances, 
without  regard  to  any  portion  of  a 
net  operating  loss  attributable  to  a 
foreign  expropriation  loss. 

If  you  have  a  net  operating  loss 
carryback  and  desire  a  "quick  re- 
fund" of  taxes,  file  Form  1 139  with- 
in 12  months  after  the  close  of  the 
taxable  year  of  the  net  operating 
loss.  (Section  6411.) 

If  a  net  operating  loss  carryback 
creates  an  unused  investment  credit 
in  a  preceding  year,  the  unused 
credit  may  be  carried  back  to  the  3 
preceding  years,  and,  under  the  pro- 
visions of  section  6411,  a  quick  re- 
fund of  the  taxes  affected  may  be 
obtained  by  filing  Form  1139. 

29(b).  Special  deductions. — See 
instructions  for  Schedule  I  below. 

Schedule  I — Special 
Deductions 

(Numbered  to  correspond  with  line 
numbers  in  Schedule  I) 

1.  Exclusion  of  certain  divi- 
dends.— In  general,  no  dividends- 
received  deduction  will  be  allowed 
on  any  share  of  stock  (a)  which  is 
disposed  of  if  the  corporation  has 
held  such  share  for  15  days  or  less, 
or  (b)  to  the  extent  the  corporation 
is  under  an  obligation  to  make  cor- 
responding payments  with  respect 
to  substantially  identical  stock  or 
other  securities. 

2.  Limitation  on  dividends-re- 
ceived deduction. — In  a  year  in 
which  a  net  operating  loss  occurs, 
sections  172(d)  and  246(b)  provide 
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that  the  85-percent  limitation  on 
the  amount  of  these  special  deduc- 
tions does  not  apply  even  if  the  loss 
is  created  by  the  dividends-received 
deduction. 

3.  Deduction  for  dividends  paid 
on  certain  preferred  stock  of  public 
.utilities. — Section  247  allows  pub- 
lic utilities  a  deduction  of  a  certain 
percentage  of  the  lesser  of  (1)  divi- 
dends paid  on  their  preferred  stock 
during  the  taxable  year,  or  (2)  tax- 
able income  computed  without  re- 
gard to  this  deduction.  For  calendar 
year  1969,  this  percentage  is 
26.515  percent.  For  fiscal  years, 
see  instruction  4  for  applicable  rate. 
In  a  year  in  which  a  net  operating 
loss  occurs,  section  172(d)  provides 
that  this  deduction  shall  be  com- 
puted without  regard  to  section 
247(a)(1)(B). 

4.  Fiscal  years  beginning  in 
1969. — The  deductions  on  line  1 
(b) — dividends  received  on  certain 
preferred  stock  of  public  utilities, 
and  line  3 — dividends  paid  on  cer- 
tain preferred  stock  of  public 
utilities,  are  computed  using  a  for- 
mula which  includes  a  fraction,  the 
denominator  of  which  is  the  sum  of 
the  normal  tax  and  surtax  rates.  The 
denominator  must  be  increased  to 
reflect  the  10-percent  surcharge. 
For  example,  the  denominator  for 
calendar  year  1969  corporations  is 
52.8  (48,  the  sum  of  the  normal  tax 
and  surtax  rates,  plus  10  percent  of 
48). 

The  denominator  for  fiscal  year 
corporations  must  be  increased  to 
reflect  the  applicable  surcharge  rate 
shown  in  the  tax  computation  in- 
structions below. 

Tax  Computation 
Instructions 

1.  Tax  surcharge. — ^The  tax  sur- 
charge, imposed  at  an  annual  rate 
of  10%,  is  to  expire  December  31, 

1969.  The  rate  for  calendar  year 
1969  corporations  is  10%. 

Corporations  with  taxable  years 
beginning  in  1969  and  ending  in 

1970,  may  compute  their  surcharge 
by  multiplying  line  5(a),  page  5,  and 
line  3(a),  page  1,  by  the  applicable 
rate  in  the  following  table: 


TAXABLE  YEAR 

APPLICABLE 
RATE 

Beginning 

Ending 

In  1969 

In  1970 

Feb.  1 

Jan.  31 

.09150685 

Mar.  1 

Feb.  28 

.08383562 

Apr.  1 

Mar.  31 

.07534247 

Mayl 

Apr.  30 

.06712329 

June  1 

May  31 

.05863014 

July  1 

June  30 

.05041096 

Aug.  1 

July  31 

.04191781 

Sept.  1 

Aug.  31 

.03342466 

Oct.  1 

Sept.  30 

.02520548 

Nov.  1 

Oct.  31 

.01671233 

Dec.  1 

Nov.  30 

.00849315 

If  the  corporation  prefers,  the 
surcharge  may  be  computed  using 
the  following  formula: 


Amount  on  )Jn« 
5(i).  page -5, 
and   line  3(a), 
page  1 


10%    X 


No.  days  in  taxable  year 
before  1-1-70 


No.  days  In  taxable  year 


Fiscal  year  corporations  having  a 
52-53  week  taxable  year  must  use 
the  formula  to  compute  their  sur- 
charge. 

2.  Surtax  exemption. — ^The  sur- 
tax exemption  is  $25,000  except  for 
certain  controlled  corporations  to 
which  section  1561  applies. 

Section  1561  provides  that  if  a 
corporation  is  a  component  member 
of  a  controlled  group  of  corpora- 
tions (as  defined  in  section  1563) 
on  December  31  of  its  taxable  year, 
the  surtax  exemption  shall  be — 

(a)  $25,000  divided  by  the  num- 
ber of  component  members  on  such 
December  31,  or 

(b)  If  all  component  members 
consent  to  an  apportionment  plan, 
their  portion  of  $25,000  determined 
in  accordance  with  the  plan.  The 
sum  of  the  amounts  so  apportioned 
may  not  exceed  $25,000.  See  sec- 
tion 1561  and  the  regulations  there- 
under for  time  and  manner  of  mak- 
ing the  consent. 

If  the  surtax  exemption  is  deter- 
mined under  (a)  or  (b)  above,  the 
additional  6-percent  tax  under  sec- 
tion 1562  does  not  apply. 

3.  Election  of  multiple  surtax  ex- 
emptions by  a  controlled  group  of 
corporations. — Subject  to  the  pro- 
visions of  section  1562,  a  controlled 
group   of   corporations   may   elect, 


with  respect  to  a  specified  Decem- 
ber 31,  to  have  each  of  its  compo- 
nent members  claim  a  separate 
$25,000  surtax  exemption  without 
having  to  divide  equally  or  apportion 
one  $25,000  surtax  exemption 
among  all  component  members. 

If  the  group  elects  to  claim  multi- 
ple surtax  exemptions,  each  compo- 
nent member  must  pay  an  addition- 
al tax  of  6  percent  on  its  first 
$25,000  taxable  income.  If  only  one 
member  of  the  group  has  any  taxable 
income,  the  6-percent  tax  does  not 
apply.  (Section  1562(b)(1)(A).) 

4.  Foreign  tax  credit. — A  foreign 
corporation  engaged  in  a  trade  or 
business  within  the  United  States  is 
allowed  a  credit  under  section  901 
for  income,  war  profits,  and  excess 
profits  taxes  paid  (or  deemed  paid 
under  section  902)  or  accrued  dur- 
ing the  taxable  year  to  any  foreign 
country  or  U.S.  possession  with 
respect  to  income  effectively  con- 
nected with  the  conduct  of  a  trade 
or  business  within  the  United  States. 
For  further  details  and  exceptions, 
see  section  906  and  Form  1118. 

5.  Tax  from  recomputing  a  prior 
year  investment  credit. — If  prop- 
erty is  disposed  of  prior  to  the  life 
used  in  computing  the  investment 
credit,  the  tax  for  the  year  of  dis- 
position must  be  increased  by  the 
difference  between  the  credit  taken 
(including  carrybacks  and  carry- 
overs) on  the  property  and  the 
credit  which  would  have  been  al- 
lowed had  the  actual  life  been  used. 
(Section  47.)  Form  4255  may  be 
used  to  compute  the  tax. 

The  tax  from  recomputing  a  prior 
year  investment  credit  may  not  be 
offset  against  the  current  year's 
investment  credit. 

6.  Change  in  accounting  pe- 
riod.— If  a  corporation  changes  its 
accounting  period,  it  must  file  an  in- 
come-tax return  for  the  short  period 
(the  period  between  the  close  of  the 
old  period  and  the  beginning  of  the 
new).  See  section  443(b)  for  com- 
putation of  tax. 


Tax  Guide  for  Small  Business  (Publication  334)  contains  answers  to  most 
questions  which  arise  If  you  start,  operate,  or  dispose  of  a  business.  Explanations 
and  examples  are  provided  to  illustrate  the  application  of  Federal  income,  excise, 
social  security,  and  withholding  taxes  to  sole  proprietorships,  partnerships,  and 
corporations.  This  booklet  may  be  obtained  from  the  Superintendent  of  Docu- 
ments, U.S.  Government  Printing  Office,  Washington,  D.C.  20402,  or  from  your 
District  Director,  for  60  cents. 
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Codes  for  Principal  Business  Activity  and  Principal  Product  or  Service 

receipts"  is  derived.  "Total  receipts"  means  gross  receipts  (line  1, 
page  3)  plus  aU  other  income  (lines  4  through  10,  page  3).  On  page 
3,  under  A,  state  the  principal  business  activity  and  principal  product 
or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activity  is  "Grain  mill  products," 
the  principal  product  or  service  may  be  "Cereal  preparations." 


These  industry  titles  and  definitions  are  based  on  the  Standard 
Enterprise  Classification  system  developed  by  the  Bureau  of  the 
Budget,  Executive  Office  of  the  President,  to  classify  enterprises  by 
type  of  activity  in  which  engaged.  The  system  follows  closely  the 
Standard  Industrial  Classification  used  to  classify  establishments. 

Using  the  list  below,  enter  on  page  3,  under  A,  the  code  for  the 
specific  industry  group  from  which  the  largest  percentage  of  "total 

Coda 


AQRICULTURE,  FORESTRY,  ind 
FISHERIES 
Coda 

0110  Farms. 

0120  Agricultural    stnrices    and    hunting 

and  trappine. 
0130  ForMtry  and  forastry  lanicvs. 
0140  Fiiharles 

MINING 
Matal  mining: 
1010  Iron  ores. 
1020  Copper,  lead  and  zinc,  gold  and  ail- 

var  orM. 
1098  Other  metal  mining. 
1100  Anthraclt*  and  bituminous  coat  and 

llgnita  mining. 
Cnidt  petroleum  and  natural  gas: 
1310  Crude   petroleum,    natural   gas,   and 

natural  gas  liquids. 
1360  Oil  and  gas  field  services. 
Nonmatalllc  minerals  (eicapt  fuelt) 
mining: 

UlO  Stona,  sand,  and  gravel. 
1498  Other   nonmetallic   minerals,    except 

fuels. 
CONTRACT  CONSTRUCTION 
Qenaral  contracton: 
ISIO  Building  construction. 
1520  Highway    and    street    construction. 

and  other  heavy  construction. 
Special  trade  contractors: 

1531  Plumbing,  heating,  and  air  condi- 
tioning. 

1532  Electrical  work. 

1538  Other  special  trade  contractors. 

MANUFACTURING 
Food  and  kindred  products: 

2010  Meat  products. 
2020  Dairy  products. 
2030  Canning  and  preserving  fruits,  vege- 
tables, and  sea  foods. 
2040  Grain  mill  product: 
2050  Bakery  products. 
2060  Sugar. 

2070  Confectionery  and   related  products. 
2082  Malt  liquors  and  mall. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,  rectified,  and  blended 
liquors. 

2086  Soft  drinks,  flavoring  extracts,  and 
siruDS. 

2091  Vegetable    oil    mills,    and    animal, 

marine,  and  edible  fats  and  oils 
2098  Other  food  and  kindred  products. 
2100  Tobacco  manufactures. 
Teitlle  mill  products: 
22U    Broad   woven   fabric   mills,   cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

2213  Dyeing  and  finishing,  except  wool 
and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  in- 
cluding dyeing  and  finishing. 

2250  Knitting   mills. 

2270  Carpets  and  rugs. 

2280  Yarn  and  thread  mills. 

2291   Narrow  fabrics. 

2298  Other  textile  mill  products. 

Apparel  and  other  fabricated  textile 

products: 

2310  Men's  and   boys'   clothing. 

2330  Women's,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  (ur  goods,  and 
other  apparel   and   accessories. 

2398  Other   fabricated    textile   products. 

Lumber  and  wood  products,  except 

furniture: 

2410  Logging  camps  end  logging  con- 
tractors, sawmills,  and  planing 
mills. 

2430  Millwork,  veneers,  plywood,  and 
prefabricated  structural  wood  prod- 
ucts. 

2498  Wooden  containers  and  other  wood 
products. 

Furniture  and  fixtures: 

2510  Household  furniture. 

2590  Furniture  and  fixtures,  except  house 
hold  furniture. 

Paper  and  allied  products: 

2611   Pulp  mills 

2614  Paper,  paperboard,  building  paper, 
and  building  board  mills. 

2640  Converted  paper  and  paperboard 
products,    except   containers. 

2650  Paperboard   boxes   and    containers. 

Printing,  publishing,  and  allied  Industries: 

2711  Newspapers      publistiing,     publishing 
and   printing, 

2712  Periodicals:  publishing,  publishing 
and   printing. 


2715  Books:  publishing  and  printing; 
greeting  cards;  miscellaneous  pub- 
lishing. 

2720  Commercial  printing,  including 
manifold  business  forms. 

2780  Bookbinding,  related  industries, 
and  printing  trade  services. 

Chemicals  and  allltd  products: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  resins, 
synthetic  rubber,  and  man-made 
fibers,  except  glass. 

2830  Drugs. 

2841  Soap,  detergents,  and  cleaning 
preparations. 

2842  Perfumes,  cosmetics,  and  other 
toilet   preparations. 

2850  Paints  and  allied  products. 

2870  Fertilizers    and    other    agricultural 

chemicals. 
2898  Other  chemical   products  including 

gum  and  wood  products. 
Petroleum  refining  and  rolatad 
Industries: 

2911  Petroleum  refining  without  extrac- 
tion. 

2912  Integrated  petroleum  refining  and 
extraction. 

2998  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and 
coal. 

Rubber  and  misctlianeous  plastics 

products: 

3010  Tires  and  inner  tubes. 

3020  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  prod- 
ucts. 

3098  Miscellaneous  plastics  products. 

Leather  and  leather  products: 

3140  Footwear,   except  rubber. 

3198  Leather  tanning  and  finishing,  and 
other  leather   products. 

Stone,  clay,  and  glass  products: 

3210  Glass  and  glass  products. 

3240  Cement,  hydraulic. 

3250  Structural  clay  products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster 
products. 

3298  Cut  stone  and  stone  products,  and 
abrasive,  asbestos,  and  other  non- 
metallic  mineral  products. 

Primary  metal  Industries: 

3310  Blast  furnaces,  steelworks,  and  iron 
and  steel  foundries  and  forgings. 

3330  Nonlerrous  metals:  smelting,  re- 
fining, rolling.  drawing.  and 
alloying,  including  foundries  and 
forgings. 

3398  Other  primary  metal  industries. 

Fabricated  metal  products,  oictpt  ma- 
chinery and  transportation  equipment: 

3410  Metal  cans. 

3420  Cutlery,  hand  tools,  and  general 
hardware. 

3430  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

3440  Fabricated  structural  metal  prod 
ucts. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,   rivets,   and  washers. 

3461  Metal  stampings 

3462  Metal  coating  and  engraving. 
3498  Fabricated  wire  products  and  other 

fabricated  metal  products. 

Machinery,  except  electrical: 

3510  Engines  and  turbines. 

3520  Farm  machinery  and  equipment. 

3530  Construction,  mining,  and  mate- 
rials handling  machinery  and 
equipment. 

3540  Metalworking  machinery  and  equip- 
ment. 

3550  Special  industry  machinery  and 
equipment,    except    metalworking. 

3560  General  industrial  machinery  and 
equipment. 

3570  Office,  computing,  and  accounting 
machines, 

3580  Service   industry  machines. 

3598  Other  machinery,  except  electrical. 

Electrical    machinery,     aqulpmant,     and 

supplies: 

3611  Electrical  transmission  and  dis- 
tribution equipment. 

3612  Electrical   industrial  apparatus. 
3630  Household  appliances. 

3650  Radio  and  television  receiving  sets, 
except  communication  types. 

3661  Communication   equipment. 

3662  Electronic  components  and  acces- 
sories. 


Code 

3691  Electric  lighting  end  wiring  equip- 
ment, except  insulated  wire. 

3698  Other  electrical  machinery,  equip- 
ment, and  supplies. 

Truisportatlon  equipment: 

3711  Motor  vehicles:  passenger  car, 
truck,  and  bus  bodies;  and  truck 
trailers. 

3714  Motor  vehicle  parts  and  accessories. 

3721  Aircraft,  and  complete  guided  mis- 
sites  and  space  vehicles. 

3722  Aircraft  parts,  and  guided  missile 
and  spac«  vehicle  subassembties. 

3730  Ship  and  boat  building  and  repair. 

3791  Railroad t  equipment,  including 
street  cars. 

3798  Motorcyclfts.  bicycles,  and  parts, 
and  other  transportation  equip- 
ment. 

Scientific   Instnimanta;   photographic 

•quipmont;  watches  and  clocks: 

3810  Scianttfic  and  mechanical  measur- 
ing instruments. 

3830  Optical,  medical,  and  ophthalmic 
goods. 

3860  Photographic  oquipment  and  sup 
plies. 

3870  Watches  and  clocks. 

Mlsceilaneom  manufacturing  industries, 

Including  orikiance  and  accessories: 

3910  Jewelry,  silverware,  and  plated  ware. 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991   Costume  jewelry. 

3998  Musical  Instruments,  office  and 
artists'  materials,  and  other  man- 
ufacturing   industries. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRICS-GAS,  and  SANITARY 
SERVICES 

Transportation: 

4011  Railroad  transportation,  terminals, 
and  related  services. 

4020  Local,  -suburban,  and  intercity  pas- 
senger transportation,  including 
taxicabs  and  school  buses, 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation. 

4050  Air  transportation. 

4060  Pipeline  transportation. 

4098  Other  transportation  services. 

Communication  stmlces: 

4810  Telephone  communications  (wire  or 
radio). 

4820  Telegraph  communications  (wire  or 
radio). 

4830  Radio  and  television  broadcasting. 

4898  Other   communication   services. 

Electric,  gas,  and  sanitary  senrtces: 

4910  Electric  companies  and  systems  (95 
percent  or  more). 

4920  Gas  companies  and  systems  {95 
percent  or  more). 

4930  Combination  companies  and  sys- 
tems— gas,  electric,  or  other 
services. 

4940  Water  supply  and  other  sanitary 
services. 

WHOLESALE  TRADE 

5010  Motor  vehicles  and  automotive 
equipment. 

5020  Drugs,  chemicals,  and  paints. 

5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products. 

5048  Poultry  and  poultry  products,  fish 
and  sea  foods,  and  other  groceries 
and  related  products. 

5050  Farm   products — raw  materials 

5060  Electrical  goods. 

5070  Hardware,  and  plumbing  and  heat 
ing  equipment  and  supplies. 

5080  Machinery,  equipment,  and  sup- 
plies. 

5091  Metals  and  minerals,  except  petro 
leum  products  and  scrap. 

5092  Petroleum  and  petroleum  products. 

5095  Beer,  wine,  and  distilled  alcoholic 
beverages. 

5096  Paper  and  its  products. 

5097  Lumber  and  construction  materials. 

5098  Other  wholesale  trade 

RETAIL  TRADE 
Building  materials,   hardware,  and  farm 
equipment: 
5211    Building    materials. 

5215  Hardware    stores. 

5216  Farm    equipment   dealers. 
General  merchandise  stores: 

5221  Department  stores. 

5222  Variety  stores, 

5223  Mail  order   houses 

5228  Other  general  merchandise  stores. 
5230  Food  storos. 


Code 

Automotlvt  dealars  and  gasoline 

service  stations: 

5241  Automobiles  and  truck  dealers. 

5243  Gasoline  service  stations. 

5248  Tire,  battery,  and  accessory  dealers, 

and  miscellaneous  aircraft,  marine, 

and  automotive  dealers. 
Other  retail  storos: 
5250  Apparel  and  accessories. 
5260  Furniture,    home    furnishings,    and 

equipment  stores. 
5270  Eating  and   drinking   places. 

5291  Drug  stores  and  proprietary  stores. 

5292  Liquor  stores. 

5293  Jewelry  stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  ice  dealers,  and  other  retail 
stores. 

FINANCE,   INSURANCE,  and  REAL 
ESTATE 

Banks  and  trust  companies: 

6011  Mutual  savings  banks. 

6012  Banks  and  trust  companies,  excepi 
mutual   savings  banks. 

Credit   agencies  other  than   banks: 

6021  Savings  and  loan,  building  and 
loan   associations. 

6022  Personal  credit  agencies. 
6025  Business  credit  agencies. 

6028  Loan    correspondents    and    brokers, 

and  other  credit  agencies. 
Security  and  commodity  brokers,  dealers, 
exchanges  and  services: 
6033  Security  brokers,  dealers,  and  flota 

tion   companies. 
6038  Commodity     brokers     and     dealers; 

security   and   commodity   exchanges; 

and  allied  services. 
Holding  and  other  investment  companies: 

6042  Regulated   investment  companies. 

6043  Real  estate  investment  trusts.  1960 
Act. 

6044  Small  business  investment  com- 
panies,  1958  Act. 

6048  Other      holding      and      investment 

companies. 
Insurance: 

6055  Life  insurance. 

6056  Mutual  insurance,  except  life  or 
marine  and  certain  fire  or  flood 
insurance   companies. 

6058  Other   insurance   companies. 

6060   Insurance     agents,      brokers,      and 

service. 
Real  estate: 
6510  Real    estate    operators    (except    de 

velopers)   and   lessors  of   buildings. 

6521  Lessors  of  mining,  oil.  and  similar 
property. 

6522  Lessors  of  railroad   property. 

6528  Lessors  of  real  property  other  than 
buildings,   not  elsewhere  classified. 

6550  Subdividers,  developers,  and  oper 
ative  builders. 

6591  Agents,  brokers,  and  managers. 

6592  Title  abstract  companies 

6593  Combinations  of  real  estate,  insur 
ance,  loans,  and  law  offices. 

SERVICES 

Hotels,   camps  and  other  lodging   places: 

7013  Tourist  courts  and   motels. 

7018  Hotels  and  other  lodging  places, 
except  tourist  courts  and   motels. 

Personal  services; 

7210  Laundries,  laundry  services,  clean- 
ing and  dyeing  plants. 

7220  Photographic  studios,  including 
commercial  photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral  and  other 
personal  services 

Business  services: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies,  news  syndicates,  dupli 
eating,  mailing,  stenographic,  build 
ing.   and  other  business  services. 

Automobile  and  other   repair  services: 

7510  Automobile  parking,  repair,  and 
services. 

7550  Repair  services,   except  automobile. 

Motion   pictures: 

7810  Motion  picture  production,  distri 
bulion,  and  related  services. 

7830  Motion  picture  theaters. 

7900  Amusement  and  recreational  serv- 
ices,   except   motion   pictures. 

8011   Offices  of  physicians  and  surgeons. 

8019  Other    medical    services. 

8020  Educational   services. 
8030  Legal  sendees. 

8098  Services  not  elsewhere  classified. 
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Department  of  the  Treasury 
Internal  Revenue  Service 


U.S.  Life  Insurance  Company 
Sncome  Tax  Return 


PLEASE   TYPE   OR    PRINT 


FOR  CALENDAR  YEAR 


a  Employer  identification  number 


Numb«r  and  street 


b  Date   and    place   incorporated 


City  or  town,  State,  and  ZIP  code 


c  Check  if  a— 

D  Legal  reserve  company— If  so,  check 
Type  of  company—         Q  Stock 

D  Mutual 

PrinciprI  business—        Q  Lite  insurance 

Q  Health  and  accident 
insurance 
U  Fraternal  or  assessment  association 

LJ  Burial  or  other  insurance  company  (See  instruction  A) 


d  Do  you  have  any  variable  annuity  contracts  outstanding? 

Yes  D      No  D 


g  Amount  of  total  insurance 
liabilities.  (See  instruction  0.) 


e  Do  you  have  any  segregated  asset  accounts? 

Yes  D      No  n 
{If  •■Yes,"  see  instruction  P.) 


f  Were  you  a  member  of  a  controlled  group  subject  to  the  provisions  of 
section  1561?  Yes  D  No  Q  or  section  1562?  Yes  D  No  Q  If 
"Yes."  check  type  of  relationship:  (I)  parent-subsidiary  D;  (2)  brother- 
sister  D  ;  (3)  combination  of  (1)  and  (2)  D ;  (see  section  1563). 


h  State  the  percentage  that  the  total 
of  your  life  insurance  reserves  (Sec. 

801(b)).  plus  unearned  premiums, 
and  unpaid  losses  (whether  or  not 
ascer-ained),  on  noncanceltabie  life, 
healtn.  or  accident  policies  not  in- 
cluded in  life  insurance  reserves,  is 
to  your  total  reserves  (Sec.  801(c)). 
Attach    schedule. 

% 


1  (a)   Taxable  investment  income  (Schedule  C)      .      .      .      . 

(b)  Gain  from  operations  (Sctiedule  E)  (If  a  loss,  enter  zero)  . 

(c)  The  smaller  of  (a)  or  (b) 

2  50  percent  of  the  excess,  if  any,  of  1(b)  over  1(a)    . 

3  Amount   subtracted   from    policyholders'   surplus   account   (line   5.   Schedule   G) 

4  Life  insurance  company  taxable  income  {total  of  lines  1(c).  2.  and  3)       .... 


5  Surtax  exemption  (the  lesser  of  line  4;  $25,000;  or  amount  apportioned  under  section  1561) 

6  Line  4  less  line  5 

7  (a)   22  percent  of  line  4 

(b)  26  percent  of  line  6 

(c)  !f  multiple  surtax  exemption  is  elected  under  section  1562,  enter  6  percent  of  line  5 


8  Income  tax:  (a)  The  lesser  of  line  7  or  line  28  of  separate  Schedule  D I 

(b)  Surcharge — enter  10%   of  line  8(a) I 

9  Foreign  tax  credit  (attach  Form  1118) 

IC   Balance  (line  8  less  line  9) 

H    Investment  credit   (attach   Form   3468) 

12  Balance  of  tax  (line  10  less  line  11) 

13  Foreign  Corporations — tax  on  income  not  connected  with  U.S.  business  (see  Tax  Computation  Instructions) 

14  Total    (add    lines    12   and    13) 

15  Tax  from  recomputing  prior  year  investment  credit  (attach  Form  4255) 

16  Total  tax  (line  14  plus  line  15) 

17  Credits:   (a)   Tax  deposited — Form  7004  application  for  extension  to  file  (attach  copy)  . 

(b)  1969  estimated  tax  payments  (include  1968  overpayment  allov^fed  as  a 
credit — do  not  include  any  "quick  refund"  of  overpayment  of  1969  estimated 
tax  applied  for  on  Form  4466) 

(c)  Credit  from  regulated  investment  companies  (attach  Form  2439)    .... 

(d)  Other  tax  credits  (see  Tax  Computation  Instructions) 

18  TAX  DUE  (line  16  less  line  17).  See  .  F  for  Tax  Deposit  System 

19  OVERPAYMENT  (line  17  less  line  16) 

20  Enter  amount  of  line  19  you  want:  Credited  on  1970  estimated  tax  ^  Refunded  I 


Under  penalties  of  perjury,  I  declare  that  I  have  examined  this  return,  including  acc-.r  -nying  schedules  and 
of  my  knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  oi..cr  .han  the  taxpayer, 
all    information    of   which    he   has   any    knowledge. 


statements,   and 
his  declaration 


to  the  best 
is    based    on 


CORPORATE 
SEAL 


Signature  of  officer 


Individual  or  firm  signature  of  preparer 
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SCHEDULE  A. — INVESTMENT  YIELD  (See  instructions) 


.   Accrual  of 
discount 


3.  Amortization 
of  premium 


I  4. 

(For  line  1: 
column  2 


1  Interest: 

(a)  Wholly  exempt  obligations  (attach  schedule)  .     . 

(b)  U.S.  obligations  and  U.S.  instrumentalities  .     ■     • 

(c)  Loans,  notes,  mortgages,  bank  deposits,  bonds,  debentures,  etc. 
Totals 

2  Dividends  (see  instructions) 

(a)  Domestic  corporations  subject  to  85%  deduction 

(b)  Certain  preferred  stocl<  of  public  utilities  . 

(c)  Foreign  corporations  subject  to  85%  deduction 

(d)  Qualifying  dividends  from  affiliated  groups     . 

(e)  Other   (attach  scfiedule) 

3  Gross  rents  (attach  schedule) 

4  Gross  royalties  (attach  schedule) 

5  Leases,  terminations,  etc 

6  Net  short-term  capital  gam  reduced  by  any  net  long-term  capital  loss  (line  14,  separate  Schedule  D) 

7  Gross  income  from  trade  or  business  other  than  insurance  business  (attach  schedule) 

8  GROSS  INVESTMENT  INCOME  (total  lines  1-7) 


Total 

col   "T  1  plus 
ess  vw.jmn  3) 


9  Investment  expenses  (attach  schedule)  (see  Schedule  H) 

10  Real  estate  expenses  (attach  schedule) 

11  Depreciation  (Schedule  K) 

12  Depletion  (attach  schedule) 

13  Trade  or  business  deductions  as  provided  in  804(c)(5)  (attach  schedule) 

14  Total  deductions  (lines  9-13) 

15  INVESTMENT  YIELD  (line  8  less  line  14)  .      . 


SCHEDULE  B.      PART  1      POLICY  AND  OTHER  CONTRACT  LIABILITY  REQUIREMENTS  (Sec.  805(a))  (See  instructions) 

1  Adjusted  life  insurance  reserves  (from  Part  VI) 

2  Multiplied  by  the  adjusted  reserves  rate  (lesser  of  lines  1  or  7.  Part  III) 

3  Pension  plan  reserves  (line  5,  col.  7,  Part  V) 

4  Multiplied  by  the  current  earnings  rate  (line  1,  Part  III) 

%■ 

%' 

6  Policy  and  other  contract  liability  requirements  (total  of  lines  2.  4,  and  5)   . 

PART  II— ASSETS  (Sec.  805(b)(4)) 

1.  Beginning  of  taxable 
year 

2.  End  of  taxable  year 

3.  Mean  of  column  1  and 
column  2' 

1   Real   estate                                                                          

2   Mortgages: 

(b)   With  service  fees 

4  Policy  loans,  including  premium  notes 

5  Corporate  bonds     ...           

7  Government  obligations,  etc.      (Submit  detailed  schedule) 

8  Bank  deposits,  cash,  etc 

10  Totals 

'Adjusted  under  Section  806(a)  (attach  schedule) 


PART  III— EARNINGS  RATES  (Sec.  805(b)) 


1  Current  earnings  rate  (line  15,  Schedule  A,  divided  by  line  10,  column  3,  Part  II) 

2  Earnings  rate  for  first  preceding  year  (attach  schedule) 

3  Earnings  rate  for  second  preceding  year  (attach  schedule) 

4  Earnings  rate  for  third  preceding  year  (attach  schedule) 

5  Earnings  rate  for  fourth  preceding  year  (attach  schedule)  . 

6  Total  (lines  1-5) 

7  Average  earnings  rate  (see  instructions) 


% 
% 
'% 
'% 
"% 
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PART  IV— AVERAGE  INTEREST  RATE  ASSUMED  (Sec.  805(c)(2)) 


1.   Nature  of  reserve 
(life,  annuity,  etc.) 

2.  Assumed 

morbidity 

or  mortality 

table 

3.  Assumed 

interest 

rate 

4.   Metfiod  of 

computation 

(Illinois  Stand 

ard,  etc.) 

5.   Amount  of  reserve 

at  beginning  of 

taxable  year' 

6.   Amount  of  reserve 

at  end  of  taxable 

year' 

7.   Mean  of 
columns  5 
and  6" 

8.   Column  3 

times 

column  7 

1    

2   

3  

4  

5  Totals 

6  Average  rate  of  interest  assumed  in  computing  life  insurance  reserves  (total  of  column  8  divided  by  total  of  column  7) .      . 

% 

PART  V— PENSION  PLAN  RESERVES  (Sec.  805(d)) 


1  805(d)(1)(A)    reserves 

2  805(d)(1)(B)   reserves 

3  805(d)(1)(C)    reserves 

4  805(d)(1)(D)    resen/es 

5  Totals 


•See  instructions  for  806(b)  and  818(c)  adjustments. 


•Adjusted  under  806(a)  (attach  schedule). 


•Also  enter  on  line  3,  Schedule  B,  Part  I. 


PART  VI— ADJUSTED  LIFE  INSURANCE  RESERVES  (Sec.  805(c)(1)) 


1  Mean  of  the  reserves  (col.  7,  line  5,  Part  IV) . 

2  (a) 


(b)  Plus  10  times  the  average  rate  of  interest  assumed  (line  6,  Part  IV) 

(c)  Total 

(d)  10  times  the  adjusted  reserves  rate  (line  2,  Part  I) 


100% 


(e)    Line  (c)  less  line  (d) 

3  Adjusted  life  insurance  reserves  (line  1  multiplied  by  line  2(e)).  Enter  here  and  on  line  1,  Schedule  B,  Part  I 


PART  VII— INTEREST  PAID  (Sec.  805(e)) 

1  Interest  on  indebtedness 

2  Amounts  in  the  nature  of  interest 

3  Discount   on   prepaid   premiums 

4  Total  interest  paid  (lines  1-3).  Enter  here  and  on  line  5,  Schedule  B.  Part  I 


SCHEDULE  C— TAXABLE  INVESTMENT  INCOME  (See  Instructions) 


1  Policyholders'  share  (Sec.  804)  (line  6,  Part  I,  Schedule  B,  divided  by  line  15,  Schedule  A)  but  not  to  exceed  100% 

2  Company's  share 

3  Total        


4  Interest  wholly  t.^x-exempt  (line  1(a),  col.  4,  Schedule  A,  see  inst.) 

5  (a)   Dividends  from  line  2(a),  Schedule  A 

(b)  Dividends  from  line  2(b),  Schedule  A 

(c)  Dividends  from  line  2(c),  Schedule  A 

(d)  Dividends  from  line  2(d),  Schedule  A 

(e)  Dividends  from  line  2(e),  Schedule  A 

6  Other  items  of  investment  yield  (line  15,  Schedule  A,  less  4—5  above) 

7  Net  long-term  capital  gain  (line  15,  separate  Schedule  D) 

8  Total  (lines  4-7) 

REDUCTIONS 

9  Interest  wholly  tax-exempt  (line  4,  column  3) 

10  Dividends-received  deduction  (affiliated  groups — see  instructions): 

(a)  85%  of  line  5(a),  column  3 

(b)  62.462%   of   line   5(b),   column   3 

(c)  85%  of  line  5(c),  column  3 


1.  Total 


2.  Exclusion— policytiolders' 
share  (line  1  times  col.  1) 


(d)  Total,    but   not   to   exceed   85%    of   taxable    investment   income    (line    13)   computed   without   regard   to   this 
deduction 


11  Small  business  deduction  (10%  of  line  15,  Schedule  A,  not  to  exceed  $25,000) 

12  Total  (lines  9,  10(d),  and  11) 

13  Taxable  investment  income  (line  8  less  line  12,  but  not  less  than  zero).  Enter  here  and  on  line  1(a),  page  1 


% 


100% 


3.  Company' 
less 


s  share  (col.  1 
col.  2) 
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SCHEDULE  E. — GAIN  AND  LOSS  FROM  OPERATIONS  (See  instructions) 


1  Policyholders'  share  (Sec.  809)  (line  5,  Schedule  E-1,  divided  by  line  15,  Schedule  A),  but  not  to  exceed  100% 

2  Company's  share 

3  Total 


1.  Total 


4  Interest  wholly  tax-exempt  (line  1(a),  col.  4,  Schedule  A,  see  inst.)  . 

5  (a)   Dividends  from  line  2(a),  Schedule  A    . 

(b)  Dividends  from  line  2(b),  Schedule  A    . 

(c)  Dividends  from  line  2(c),  Schedule  A 

(d)  Dividends  from  line  2(d),  Schedule  A    . 

(e)  Dividends  from  line  2(e),  Schedule  A 

6  Other  items  of  investment  yield  (line  15.  Schedule  A,  less  4-5  above) 

7  Total  (lines  4-6) 

8  Net  long-term  capital  gain  (Ime  15,  separate  Schedule  D) 

9  Gross  premiums  less:  return  premiums,  etc.- 

10  (a)   Decrease  in  reserves  (after  adjustment  under  810(a))  (attach  schedule) 

(b)   Decrease  in  811(b)(2)  reserves  (see  line  3,  Part  II,  Schedule  E-2) 

11  Other  amounts  (attach  schedule) 

12  Total  (lines  7-11) 

DEDUCTIONS 

13  Death  benefits,  etc 

14  Increase  in  reserves  (after  reduction  for  investment  yield  under  810(b))  (attach  schedule). 

15  Assumption  by  another  person  of  liabilities  under  insurance,  etc..  contracts 

16  Interest  wholly  tax-exempt  (line  4,  column  3) 

17  Investment  expenses,  etc.,  not  deducted  on  Schedule  A  (attach  schedule) 

18  Small  business  deduction  (10%  of  line  15.  Schedule  A,  not  to  exceed  $25,000)      .      .     . 

19  Other  deductions  not  deducted  on  Schedule  A  (attach  schedule) 

20  Total  (lines  13-19) 

21  Dividends-received  deduction  (affiliated  groups — see  instructions): 

(a)  85%  of  line  5(a),  column  3 

(b)  62.462%   of   line   5(b),   column   3 

(c)  85%  of  line  5(c),  column  3 

(d)  Total,  but  not  to  exceed  85%  of  the  excess,  if  any,  of  Ime  12  over  line  20       .      .      .     . 

22  Operations  loss  deduction  (attach  schedule) 

23  Tentative  deduction  (lines  20-22) 

24  Plus:   (a)   Dividends  to  policyholders  (line  7.  Part  I,  Schedule  E-2) 

(b)  Accident  and  health,  and  group  life  insurance  (line  9,  Part  I,  Schedule  E-2)  . 

(c)  Certain  nonparticipating  contracts  (line  11,  Part  I,  Schedule  E-2) 

25  Total  deductions  (line  23  plus  line  24) 


2.  Exclusion — policyholders' 
share  (line  1  times  col.  1) 


% 
% 


100% 


3.  Company's  share  (col.  I 
less  col.  2) 


26  Gam  (loss)  from  operations  (line  12  less  line  25).  Enter  here  and  on  line  1(b),  page  1 


SCHEDULE  E-1. — REQUIRED  INTEREST  (Sec.  809(a)(2)) 


2.  Beginning  ol  taxable  year 


3.  End  of  taxable  year 


4.  Mean  of  columns  2  and  3 


1  810(c)(1)  Reserves  (from  line  5.  column  8.  Parts  IV  and  V,  Schedule  B) 

2  810(c)(3)  Reserves  . 

3  810(c)(4)  Reserves  . 

4  810(c)(5)  Reserves  . 


5  Required  interest  (total  tines  1-4) 


5.  Column  I  times  column  4 


SCHEDULE  E-2.— PART  I— LIMITATION  ON  DEDUCTION  (LINE  24,  SCHEDULE  E)  (Sec.  809(f)) 


1  Statutory  amount 

2  (a)   Line    12,    Schedule    E 

(b)   Less:  tentative  deduction  (line  23,  Schedule  E) 

3  Gain  from  operations  without  regard  to  line  24.  Schedule  E 

4  Less:  taxable  investment  income  (line  13,  Schedule  0) 

5  Excess  of  line  3  over  line  4  (but  not  less  than  zero) 

6  Maximum  possible  deduction  for  line  24,  Schedule  E  (line  1  plus  line  5) 

7  Deduction  for  dividends  to  policyholders  (Part  II)  (not  in  excess  of  line  6) 

8  Maximum  deduction  for  accident  and  health,  and  group  life  insurance  (line  6  less  line  7) 

9  Deduction  for  accident  and  health,  and  group  life  insurance  (Part  III)  (not  in  excess  of  line  8) 

10  Maximum  deduction  for  certain  nonparticipating  contracts  (line  8  less  line  9) 

11  Deduction  for  certain  nonparticipating  contracts  (line  3,  Part  IV,  Schedule  E-2)  (not  in  excess  of  line  10) 
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PART  li— DIVIDENDS  TO  POLICYHOLDERS  (Sec.  809(d)(3)) 


1  Dividends  paid  to  policyholders 

2  (a)   Increased  by  the  excess  of  (1)  over  (2): 

(1)  Reserve  as  of  the  end  of  the  taxable  year 

(2)  Reserve  as  of  the  end  of  the  preceding  taxable  year 

OR 
(b)   Decreased  by  the  excess  of  (1)  over  (2): 

(1)  Reserve  as  of  the  end  of  the  preceding  taxable  year 

(2)  Reserve  as  of  the  end  of  the  taxable  year 

3  If  positive,  enter  on  line  7,  Schedule  E-2:  if  negative,  enter  on  line  10(b),  Schedule  E 


PART  III — CERTAIN  ACCIDENT  AND  HEALTH  INSURANCE  AND  GROUP  LIFE  INSURANCE  (Sec.  809(d)(6)) 


1  Amount  of  deductions  allowed  or  allowable  in  prior  years  under  section  809(d)(6)  .     .     .     . 

2  Net  premiums 

3  Line  2  multiplied  by  2% 

4  Tentative  deduction — the  lesser  of  line  3  or  (50%  of  line  2,  less  the  total  amount  on  line  1)  . 


PART  IV— CERTAIN  NONPARTICIPATING  CONTRACTS  (Sec.  809(d)(5)) 


1   (a)   Reserve  at  the  end  of  the  taxable  year 

(b)  Reserve  at  the  beginning  of  the  taxable  year 

(c)  Increase  (if  the  difference  is  negative,  enter  "0") 

(d)  Multiplied  by 

io% 

2  (a)   Net   premiums 

(b)   Multiplied  by        

3% 

3  Tentative  deduction — the  greater  of  line  I  or  line  2 

SCHEDULE  F.— SHAREHOLDERS'  SURPLUS  ACCOUNT  (Sec.  815(b)) 

1  (a)  Balance  as  of  the  end  of  the  preceding  year 

(b)  Transfers  under  815(d)(1)  and  (4)  for  praceding  year 

(c)  Balance  as  of  the  beginning  of  the  taxable  year  (line  1(a)  plus  line  1(b)) 

2  Life  insurance  company  taxable  income  computed  without  regard  to  section  802(b)(3) 

3  Net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss,  reduced  by  income, 

4  Dividends-received  deduction  (affiliated  groups — see  instructions): 

(a)  85%   of   line   2(a).   Schedule  A 

(b)  62.462%  of  line  2(b),  Schedule  A 

(c)  85%   of  line   2(c),   Schedule  A 

(d)  Total,  but  not  to  exceed  85%  of  lin-e  12  less  line  20,  Schedule  E 

5  Interest  wholly  exempt  from  tax  (line  1(a),  column  4,  Schedule  A) 

6  Small  business  deduction  (line  18,  Schedule  E) 

7  Total  (lines  1-6) 

8  Less:  tax  liability  for  1969  under  802(a)  (computed  without  regard  to 

9  Excess  of  line  7  over  line  8 

10  Less:  distributions  in  1969  (not  to  exceed  line  9)  .     .     . 

11  Balance  as  of  the  end  of  the  taxable  year  (line  9  less  line  10) 


802(b)(3)) 


(line 
if  any, 


4  less  line  3, 
on  line  2 


page  1)   . 


SCHEDULE  G.— POLICYHOLDERS'  SURPLUS  ACCOUNT  (Sec.  815(c)) 


1  Balance  as  of  the  beginning  of  tl'ie  taxable  year 

2  Add:   (a)   50  percent  of  the  excess,  if  any,  of  the  gain  from  operations  over  the  taxable  invest- 

ment income  (line  2,  page  1) 

(b)  The  deduction  for  certain  nonparticipating  contracts  (line  24(c),  Schedule  E)  .     .     . 

(c)  The   deduction   for   accident   and    health,    and    group    life    insurance    (line    24(b), 
Schedule  E) 

3  Total  (line  1  plus  line  2) 

4  (a)   Actual  distributions  only  in  excess  of  line  9,  Schedule  F 

(b)  Tax  increase  on  4(a)  by  reason  of  802(b)(3) 

(c)  Subtractions  under  815(d)(1)  and  (4)   (see  instructions) 

(d)  Tax  increase  on  4(c)  by  reason  of  802(b)(3) 

(e)  Subtraction  required  under  815(d)(2)  due  to  termination 

5  Total  of  lines  4(a)-(e)  (not  to  exceed  line  3).  Enter  here  and  on  lines,  page  1 

6  Balance  as  of  the  end  of  the  year  (line  3  less  line  5) 
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Form  1120L(1969) 

SCHEDULE  H.— LIMITATION  OF  INVESTMENT  EXPENSE  DEDUCTION 


Page   6 


(Schedule  H  need  not  be  filled  in  if  no  deduction  Is  claimed  for 
any  general  eirpenses  that  are  allocated  to  Investment  Income.) 


1  Mean  of  the  assets  for  tfie  taxable  year  (line  10,  column  3,  Part  II,  Schedule  B) 

2  One-fourth  of  1%  of  the  mean  of  the  assets  (line  1) 

3  Mortgage  service  fees 

4  The  greater  of  (a)  or  (b): 

(a)  (i)     Investment  yield  computed  without  regard  to  investment  expenses  .     . 

(ii)    Three  and  three-fourths  percent  of  line  1 

(iii)   Line  (i)  less  line  (ii)  .      .      .     .  ' 

(iv)  One-fourth   of   line   (iii) 

(v)    Mortgage  service  fees  (line  3) 

(vi)  Line  (iv)  less  line  (v) 

(b)  One-fourth  of  1%  of  the  amount  on  line  2(a),  column  3,  Part  II,  Schedule  B  , 

5  Limit  on  deduction  for  investment  expenses  (total  lines  2-4) 


SCHEDULE  J.— COMPENSATION  OF  OFFICERS 

(See  instructions,  page  6) 

1.  Name  of  officer 

2,  Social  security  number 

3.  Title 

4.  Time 

devoted 

to  business 

Percent  of  corporation 
stock  owned 

7.  Amount  of 

compensation 

8.  Expense  account 

5.  Common 

6.  Preferred 

SCHEDULE  K. — DEPRECIATION  (See  instruction  11,  page  3) 

Taxpayers  using  Revenue  Procedures  62-21  and  65-13;  Make  no  entry  in  column  2.  Enter  the  cost  or  other  basis  of  assets  held  at  the  end  of 
the  year  in  column  3,  and  enter  the  accumulated  depreciation  at  the  end  of  the  year  in  column  4. 


\.  Group  and  guideline  class 
or  descnptton  of  property 


2.  Date 
acquired 


3.  Cost  or 
other  basis 


4.  Depreciation 

allowed  or  allowable 

in  prior  years 


5.  Method  of 
computing 
depreciation 


6.  Lite  or 
rate 


1  Total  additional  first-year  depreciation  (do  not  include  in  items  below) - 

Buildings 

Furniture  and  fixtures 

Transportation  equipment .... 
Machinery  and  other  equipment .  . 
Other  (specify) 


2  Total — enter  here  and  on  line  11,  Schedule  A 

i  (1)  Did  you  at  the  end  of  the  taxable  year  own  directly  or  indirectly 
50  percent  or  more  of  the  voting  stock  of  a  domestic 
corporation? Yes  Q      No  D 

(2)  Did  any  corporation,  individual,  partnership,  trust,  or  asso- 
ciation at  the  end  of  the  taxable  year  own  directly  or  indi- 
rectly 50  percent  or  more  of  your  voting  stock? 

Yes   D      No  D 
(For  rules  of  attribution,  see  section  267(c).) 

If  the  answer  to  (1)  or  (2)  is  "Yes,"  attach  a  schedule 
showing: 

(a)  name,  address,  and  identifying  number;  and 

(b)  percentage  owned. 

If  the  answer  to  (1)  above  is  "Yes,"  also  show  the  taxable 
income  (or  loss)  from  line  30.  page  1,  Form  1120  of  such 
corporation  for  the  taxable  year  ending  with  or  within 
your  taxable  year. 

I  Did  you  submit  a  copy  of  the  annual  statement  for  the  preceding 
year  as  required  by  General  Instruction  K?  Yes  □  No  □ 
If  "Yes,"  state  Internal  Revenue  office  in  which  filed. 


7.  Depreciation  for 
this  year 


k     Does   a   copy   of   the   annual   statement   accompany   this   return? 
Yes   □  No   n-  "  "°t'  explain  why  the  statement  is  not 

attached. 


I     Did  you  claim  a  deduction  for  expenses  connected  with  any: 

(1)  Entertainment  facility  (boat,  resort,  ranch,  etc.)? 

Yes   D      No   □ 

(2)  Living  accommodations  (except  employees  on  business)? 

Yes   □      No  n 

(3)  Employees'  families  at  conventions  or  meetings? 

Yes  n      No   D 

(4)  Employee  or  family  vacations  not  reported  on  Form  W— 2? 

Yes  n  No  n 
m    Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the 

calendar   year    1969? Yes  'Q      No   □ 

If  "Yes."  where  were  they  filed?  

n     Were  you  a  U.S.  shareholder  of  any  controlled  foreign  corporation? 

Yes   □      No   □      (See  sections  951  and  957.)      If  "Yes,"  attach 

Form  3646  for  each  such  corporation. 
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Instructions  for  Form  1120L 


U.S.  Life  Insurance 
Company  Income  Tax 
Return 

Watch  for  Tax  Law  Changes 

At  the  time  these  instructions  were 
printed,  Congress  was  considering  pro- 
posals to  change  several  tax  law  provi- 
sions. If  these  proposals  become  law, 
you  may  have  to  take  them  into  account 
in  computing  your  1969  income  tax. 

Internal  Revenue  will  use  news  and 
other  media  to  provide  supplemental 
advice  and  instructions  for  those 
affected    by   the    new    legislation. 

General  Instructions 

(References  are  to  the  Internal  Rev- 
enue Code.) 

A.  Companies  required  to  file  a  return. — 

Every  domestic  life  insurance  company  and 
every  foreign  corporation  carrying  on  an  insur- 
ance business  within  the  United  States  (if  with 
respect  to  its  United  States  business  it  would 
qualify  as  a  life  insurance  company),  which 
is  engaged  in  the  business  of  issuing  life  in- 
surance and  annuity  contracts  (either  sepa- 
rately or  combined  with  health  and  accident 
insurance)  or  noncancellable  contracts  of 
health  and  accident  insurance  and  of  which 
the  life  insurance  reserves,  plus  unearned 
premiums  and  unpaid  losses  (whether  or  not 
ascertained),  on  noncancellable  life,  health,  or 
accident  policies  not  included  in  life  insur- 
ance reserves,  comprise  more  than  50  per- 
cent of  its  total  reserves,  adjusted  in  each 
case  for  policy  loans  as  required  by  section 
801(d),  shall  file  a  return  on  this  form.  For 
this  purpose  the  term  "noncancellable"  in- 
cludes guaranteed  renewable  life,  health,  and 
accident  insurance  which  is  not  cancellable 
by  the  company  but  under  which  the  company 
reserves  the  right  to  adjust  premium  rates  by 
classes,  in  accordance  with  experience  under 
the  type  of  policy  involved.  The  terms  "life 
insurance  reserves"  and  "total  reserves"  do 
not  include  deficiency  reserves. 

A  burial  or  funeral  benefit  insurance  com- 
pany engaged  directly  in  the  manufacture  of 
funeral  supplies  or  the  performance  of  funeral 
services  shall  be  taxable  under  section  821 
or  section  831  and  should  file  Form  1120M, 
Mutual  Insurance  Company,  yr  Form  1120, 
U.S.    Corporation    Return.   (Section   801(f).) 

If  a  receiver,  trustee  in  bankruptcy,  or 
assignee  has  possession  of  or  holds  title  to  all 
or  substantially  all  the  property  or  business  of 
a  corporation,  whether  or  not  the  property  or 
business  is  being  operated,  he  must  make  a 
return  of  income  for  the  corporation  in  the 
same  manner  and  form  as  would  be  required 
were  such  corporation  required  to  make  its 
own  return.  See  sec.  6012.  If  a  life  insur- 
ance company  disposes  of  its  life  insurance 
business  and  life  insurance  reserves  under  a 
reinsurance  agreement  with  another  company. 


but  continues  its  corporate  existence  for  the 
purpose  of  winding  up  i-.^djiqui dating  i^s  af- 
fairs, it  will  not  be  taxable  t.^  j  life  insurance 
com  pany  after  the  effective  date  of  such 
agreement. 

B.  Period  covered. — The  return  shall  be  for 
the  calendar  year.  (Section  843.)  If  the  cor- 
poration liquidates  or  otherwise  ceases  to  exist 
and  this  is  the  last  return  the  taxpayer  is  re- 
quired to  file,  write  "FINAL  RETURN"  at  the 
top  of  the  form. 

C.  Accounting  methods. — A  return  on  this 
form  shall  be  filed  using  the  accrual  method 
of  accounting,  or  to  the  extent  permitted  under 
regulations,  under  a  combination  of  an  accrual 
method  with  any  other  method  under  chapter 
1,  other  than  the  cash  receipts  and  disburse- 
ments method. 

Accrual  method. — Under  this  method,  in- 
come is  reported  in  the  year  when  the  tax- 
payer first  has  a  definite  right  to  that  income; 
while  deductions  are  taken  in  the  year  in  which 
there  is  first  established  a  specific  liability. 
Where  the  right  to  income  or  the  liability  for 
expense  is  uncertain,  accrual  is  generally  post- 
poned until  a  determination  is  possible. 

Rounding  off  to  wt)o!Q-dollar  amounts. — 
The  money  items  on  your  return  and  accom- 
panying schedules  required  by  such  return 
may  be  shown  as  whole-dollar  amounts.  This 
means  that  you  eliminate  any  amount  less 
than  50  cents,  and  increase  any  amount  from 
50  cents  through  99  cents  to  the  next  higher 
dollar. 

D.  Where  to  file. — 

If  the  corporation's  princi- 
pal business,  office,  or 
agency  is  located  in 


Use  this  address 


Delaware,    District  of 
Columbia,    Maryland,    New 
Jersey,    Pennsylvania, 

Virginia 

Alabama,   Florida,   Georgia,, 
Mississippi,   North 
Carolina,   South   Carolina, 

Tennessee 

Indiana,   Kentucky, 

Michigan,  Ohio,   West 

Virginia 

Arkansas,   Colorado. 

Kansas.   Louisiana.    New 

Mexico,  Oklahoma, 

Texas,   Wyoming 

Alaska,  Arizona, 
California,   Hawaii, 
Idaho,   Montana,   Nevada. 
Oregon,   Utah,  Washington 

Illinois,  Iowa,  Nebraska, 
North  Dakota,   South 
Dakota,   Missouri, 
Minnesota,  Wisconsin 


Connecticut,    Maine, 
Massachusetts.    New 
Hampshire,  New  York, 
Rhode   Island,   Vermont 


Internal  Revenue  Service 

Center 
11601    Roosevelt  Boulevard 
Philadelphia,   Pa.     19155 

'   Internal  Revenue  Service 
Center 
4800  Buford  Highway 
Chamblee,  Georgia     30006 

Internal  Revenue  Service 

Center 
Cincinnati,    Ohio     45298 
Internal  Revenue  Service 

Center   •■ 
3651   S.    Interregional 

Highway 
Austin,  Texas     78740 


Internal  Revenue  Service 

Center 
1160  West  1200  South 

Street 
Ogden,   Utah     84405 


If   filed    in    1970,    mail   to 

your  District  Director. 
If  filed  in  1971,  mail  to: 
Internal  Revenue  Service 

Center 
2306  E.  Bannister  Road 
Kansas  City,   Missouri 
64170 

If   filed    in    1970,    mail    to 

your  District  Director. 
If  filed   in   1971.   mail  to- 
Internal  Revenue  Service 

Center 
310   Lowell  Street 
Andover,   Mass.     01812 


Foreign  corporations  carrying  on  an  insur- 
ance business  within  the  United  States  must 
file  their  return  with  Internal  Revenue  Service 
Center,  11601  Roosevelt  Boulevard,  Philadel- 
phia, Pa.  19155. 

E.  When  to  file. — The  return  must  be  filed 
on  or  before  March  15,  1970.  Request  for  au- 


tomatic extension  of  3  months  for  filing  the 
return  must  be  made  on  Form  7004.  (Sec. 
6081(b).) 

F.  Deposit  of  tax. — The  balance  of  tax  due 
must  be  deposited  in  full  when  the  return  is 
filed  or  in  two  installments:  50  percent  on  or 
before  the  15th  day  of  the  3d  month  and  50 
percent  on  or  before  the  15th  day  of  the  6th 
month  following  the  close  of  the  taxable  year. 

All  insurance  companies  must  deposit  their 
income  tax  payments  with  an  authorized  com- 
mercial bank  depositary  or  Federal  Reserve 
bank.  All  deposits  must  be  accompanied  by 
Form  503  (Federal  Tax  Deposit,  Corporation 
Income  Taxes).  Do  not  remit  directly  to  In- 
ternal Revenue  Service. 

Timeliness  of  deposits  will  be  determined 
by  the  date  the  deposit  was  received  by  the 
commercial  bank  depositary  or  Federal  Reserve 
bank.  However,  a  deposit  received  after  the 
due  date  will  be  considered  timely  if  the  cor- 
poration establishes  that  it  was  mailed  on  or 
before  the  second  day  before  the  prescribed 
due  date. 

A  supply  of  Forms  503  will  be  mailed  to 
insurance  companies.  Companies  needing 
Forms  503  may  obtain  them  by  making 
application  to  the  Service  Center  Director  (or 
District  Director).  The  application  should  In- 
clude the  company's  name,  identification 
number,  address,  and  the  taxable  year  to 
which  the  deposits  relate. 

A  corporation  subject  to  income  tax  under 
subchapter  L  of  chapter  1  (relating  to  insur- 
ance companies)  must  make  estimated  tax 
payments  if  its  income  tax  liability,  after  cred- 
its and  an  estimated  tax  exemption,  can  be 
expected  to  be  $40  or  more.  For  1970,  the 
total  estimated  tax  exemption  Is  the  sum  of  a 
temporary  exemption  of  $5500  and  a  transi- 
tional exemption.  The  transitional  exemption 
is  40%  of  the  difference  between  the  corpora- 
tion's expected  tax  liability  (but  not  more  than 
$100,000)  and  the  $5500  temporary  exemp- 
tion. 

In  the  case  of  a   member  of  a  controlled 

group  which  must  share  one  $25,000  surtax 
exemption  among  all  members,  the  temporary 
exemption  is  limited  to  22%  of  the  corpora- 
tion's surtax  exemption. 

Lines  15  through  21  of  Form  1120-W  (Work- 
sheet) may  be  used  by  insurance  companies 
to  compute  their  estimated  tax  installment 
payments.  Foreign  corporations  must  include 
as  part  of  their  tax  liability  on  line  15  any  tax 
imposed  by  section  881. 

If  you  have  an  underpayment  of  estimated 
tax  and  believe  an  additional  charge  should 
not  be  asserted,  attach  Form  2220  to  yoer 
return. 

If  you  overpay  your  estimated  tax,  you  mav 
apply  on  Form  4466  for  a  "quick  refund"  on 
or  before  March  15,  1970,  but  before  you  file 
your  return.  The  overpayment  must  be  (1)  at 
least  10%  of  your  expected  income  tax  lia 
bility  AND  (2)  $500  or  more. 

G.  Signature. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treas 
urer,  assistant  treasurer,  chief  accounting  of 
fleer,  or  by  any  other  corporate  officer  (such  as 
the  tax  officer)  who  is  authorized  to  sign.  A  re 
ceiver,  trustee,  or  assignee  must  sign  any  re- 
turn which  he  is  required  to  file  on  behalf  of 
a  corporation. 

H.  Information  returns  and  other  forms 
which  may  be  required  in  addition  to  Form 
1120L  include  the  following. — 

1.  Forms  W-2  and  W-S. — Statement  of 
wages,  other  compensation,  and  tax  withheld; 
and  reconciliation  of  tax  withheld; 

2.  Forms  966  and  1099-L. — Information 
returns  regarding  dissplutlon  or  liquidation, 
and  distributions  in  liquidation; 
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3.  Forms  i096  and  1099. — Information 
returns  concerning  certain  dividends,  earnings, 
interest  rents,  royalties,  annuities,  pensions, 
foreign  items;  and  prizes,  awards,  and  com- 
missions to  nonemployees; 

4.  Form  1118. — Computation  of  foreign  tax 
credit; 

5.  Forms  2952  and  3646. — Returns  relat- 
ing to  controlled  foreign  corporations; 

6.  Form  3468. — Computation  of  invest- 
ment credit; 

7.  Form  4136. — Computation  of  credit  for 
Federal  tax  on  nonhighway  gasoline  and  lubri- 
cating oil;  and 

8.  Form  4255. — Tax  from  recomputing  a 
prior  year  investment  credit. 

I.  Pension  deductions. — If  amounts  con- 
tributed under  an  employees'  pension,  profit- 
sharing,  stock  bonus,  trust  or  annuity  plan  and 
compensation  under  a  deferred -payment  plan 
are  included  in  deductions,  attach  Form  2950 
and  a  statement  listing  the  items  on  the 
return  in  which  such  contribution  is  included 
and  the  amount  included  in  each. 

J.  Stock  ownership  in  foreign  corpora- 
tions.— If  you  owned  5  percent  or  more  In 
value  of  the  outstanding  stock  of  a  foreign 
personal  holding  company,  attach  statement 
required  by  section  551(d). 

If  you  controlled  a  foreign  corporation  or 
were  a  10  percent  or  more  shareholder  of  a 
controlled  foreign  corporation,  you  may  be 
required  to  file  Forms  2952  and  3646. 

K.  Annual  statement. — A  copy  of  the  an- 
nual statement  for  life  insurance  companies 
adopted  by  the  National  Association  of  Insur- 
ance Commissioners  for  the  year  1969.  as 
filed  with  the  Insurance  Department  of  the 
State,  or  District  of  Columbia,  which  shows 
the  reserves  used  in  computing  the  taxable 
income  reported  on  the  return,  together  with 
copies  of  Schedule  A  (real  estate)  and  Sched- 
ule D  (bonds  and  stocks),  must  accompany 
the  return  (see  Section  1.6012-2(c)  of  the 
regulations).  Similar  copies  for  the  4  preceding 
years  muse  also  be  furnished,  if  not  already 
filed  for  such  years.  In  the  case  of  a  foreign 
life  insurance  company  carrying  on  a  life  in- 
surance business  within  the  United  States,  the 
copies  submitted  shall  be  those  relating  to  the 
United  States  business  of  the  company.  Where 
companies  use  miniature  statements,  such 
statements  may  be  filed  in  lieu  of  the  larger 
statements. 

L.  Attachments. — Attachments      may      be 

used  m  the  preparation  of  your  return  if  the 
lines  on  the  form  schedules  are  not  sufficient. 
The  attachments  must  contain  atl  required  in- 
formation; must  follow  the  format  of  the  official 
schedules;  and  must  be  attached  to  the  return 
in  the  same  sequence  as  the  schedules  appear 
on  the  official  forms. 

Enter  your  name  and  identifying  number 
on  all  attachments. 

M.  Consolidated  returns. — Subject  to  the 
provisions  of  sections  1501  through  1504, 
section  1552  and  the  regulations  applicable 
thereto,  an  affiliated  group  of  corpwrations. 
each  qualifying  as  a  life  insurance  company, 
may  make  a  consolidated  income  tax  return  in 
lieu  of  separate  returns.  The  common  parent 
corporation,  when  filing  a  consolidated  return, 
shall  attach  Form  851,  Affiliations  Schedule. 
Each  subsidiary  must  prepare  Form  1122  and 
attach  it  to  the  consolidated  return  for  the  first 
taxable  year  the  return  is  made  by  the  affiliated 
group. 

N.  Percentage  computations. — In  comput- 
ing earning  rates,  assumed  rates,  and  policy- 
holders' and  company's  share  of  investment 
yield,  the  computation  should  be  carried  out 
to  a  sufficient  number  of  decimal  places  to 
insure  substantial  accuracy  and  to  eliminate 
any  significant  error  in  the  resulting  tax 
liability. 


0.  Insuranca  liabilities. — Domestic  com- 
pany.— The  term  "total  insurance  liabilities" 
Tieans  the  sum  of  the  total  reserves  (as  de- 
fined in  section  801(c))  as  of  the  end  of  the 
taxable  year  plus  (to  the  extent  not  included 
in  total  reserves)  the  items  referred  to  in  para- 
graphs (3),  (4),  and  (5)  of  section  810(c)  as 
of  the  end  of  the  taxable  year.  See  section 
819(a)(2)  and  instruction  P  below. 

Foreign  company. — The  term  "total  insur- 
ance liabilities"  relates  only  to  United  States 
business. 

P.  Segregated  asset  accounts. — All  com- 
panies with  segregated  asset  accounts  must 
submit  a  schedule  showing  separately,  for  the 
regular  accounts  and  for  the  segregated  asset 
accounts,  section  819(a)(2)  total  insurance 
liabilities  and  section  805(b)(4)  assets.  See 
Regulations  at  1.801-8(h). 

Specific  Instructions 

(Numbered  to  correspond  with  the 
line  numbers  on  the  return.) 

SCHEDULE  A.— Investment  Yield 

The  term  "investment  yield"  means  gross 
investment  income,  as  defined  in  section 
804(b),  less  the  deductions  allowed  in  sec- 
tion 804(c).  The  entire  amount  of  the  items 
of  income  and  allowable  deductions  are  to  be 
reported  in  Schedule  A.  The  purpose  of  in- 
cluding the  entire  amount  of  these  items  is  to 
provide  the  basis  fof  the  exclusion  of  the 
policyholders'  share  of  the  investment  yield 
from  the  life  insurance  company's  taxable 
income. 

1.  Interest. — Enter  interest  from  all  sources 
during  the  taxable  year.  The  gross  amount 
of  interest  reported  as  gross  income  shall  be 
decreased  by  the  amortization  of  premium 
and  increased  by  the  accrual  of  discount 
(except  market  discount)  attributable  to  the 
taxable  year  on  bonds,  notes,  debentures, 
or  other  evidences  of  indebtedness,  deter- 
mined in  accordance  with:  (1)  the  method  reg- 
ularly employed,  if  reasonable,  or  (2)  regula- 
tions prescribed  by  the  Secretary  or  his  dele 
gate.  (Attach  statement  showing  method  and 
computation.)  (See  section  818(b).) 

2.  Dividends. — 

(a)  Enter  dividends  received  from  a  do- 
mestic corporation  subject  to  income  tax 
and  which  are  subject  to  the  85-percent 
deduction  under  section  243(a)(1).  So- 
called  dividends  or  earnings  received 
from  mutual  savings  banks,  cooperative 
banks,  domestic  building  and  loan  asso 
ciatrons  and  other  savings  institutions 
chartered  and  supervised  as  savings  and 
loan  or  similar  associations  under  Fed- 
eral or  State  law,  are  in  fact  interest  and 
should  not  be  treated  as  dividends.  In  the 
case  of  dividends  received  from  a  regu- 
lated investment  company,  see  section 
854  regarding  the  amount  subject  to  the 
85-percent  deduction. 
(b)  Enter  dividends  received  on  the  pre- 
ferred stock  of  a  public  utility  which  is 
subject  to  income  tax  and  which  is 
allowed  the  deduction  provided  in  section 
247  for  dividends  paid, 
(cj  Enter  dividends  received  from  foreign 
corporations  and  which  qualify  for  the 
85-percent  deduction  provided  in  sec- 
tion 245(a). 

Also  include  in  line  2(c),  dividends  re- 
ceived from  wholly  owned-foreign  sub- 
sidiaries that  are  eligible  for  the  100- 
percent  deduction  provided  in  section 
245(b).  In  general,  this  deduction  ap- 
plies to  dividends  paid  out  of  the  earn- 
ings and  profits  of  a  foreign  corporation 
for  a  taxable  year  during  which  (1)  all 
of  its  outstanding  stock  is  owned  (directly 
or  indirectly)  by  the  domestic  corporation 
receiving  such   dividends  and   (2)   all  of 


its  gross  income  from  all  sources  is  effec- 
tively connected  with  the  conduct  of  a 
trade  or  business  within  the  United 
States. 

The  100-percent  deduction  does  not 
apply  to  any  dividend  if  an  election  under 
section  1562  (election  of  multiple  surtax 
exemptions  by  a  controlled  group  of  cor- 
porations) is  effective  for  either  (1)  the 
taxable  year  of  the  domestic  corporation 
in  which  such  dividends  are  received,  or 
(2)  the  taxable  year  of  the  foreign  cor- 
poration out  of  the  earnings  and  profits 
of  which  such  dividends  are  paid. 

If  dividends  received  from  wholly 
owned-foreign  subsidiaries  are  included 
in  line  2(c),  attach  a  schedule  showing 
the  amount  of  these  dividends  included. 

(d)  Enter  only  those  dividends  subject 
to  the  elective  provisions  of  section 
243(b). 

(e)  Attach  schedule  showing  separately: 

(1)  Foreign  dividends  (including  mini- 
mum distributions  under  subpart  F) 
which  are  not  reportable  on  line  2(c). 
Distributions  of  amounts  constructively 
taxed  in  the  current  year  or  in  prior 
years  under  subpart  F  should  be  excluded. 

(2)  Include  income  constructively  re- 
received  from  controlled  foreign  corpora- 
tions under  subpart  F.  This  amount 
should  equal  the  total  of  amounts  re- 
ported in  Schedule  A,  line  5  of  Form(s) 
3646. 

(3)  Foreign  dividend  gross-up  under 
section  78,  including  amount  attribut- 
able to  controlled  foreign  corporations 
on  line  2(e)(2)  above. 

(4)  Dividends  (other  than  capital  gain 
dividends)  received  from  regulated  in- 
vestment companies  and  which  are  not 
subject  to  the  85-percent  deduction; 
dividends  from  corporations  not'subject 
to  tax  under  chapter  1  of  the  Code; 
dividends  (other  than  capital  gain  divi- 
dends) received  from  a  real  estate  in- 
vestment trust  which,  for  the  taxable 
year  of  the  trust  in  which  the  dividend 
is  paid,  qualifies  under  sections  856— 
858;  dividends  not  eligible  for  the  85- 
percent  deduction  because  of  the  hold- 
ing period  of  the  stock  or  an  obligation 
to  make  corresponding  payments  with 
respect  to  similar  stock;  and  any  other 
taxable  dividend  income  not  properly 
reported  above. 

3.  Gross  rents. — Enter  gross  amount  of 
rents.  Any  expenses,  including  repairs,  interest, 
taxes,  and  depreciation,  should  be  included  in 
the  proper  lines  under  deductions. 

4.  Gross  royalties. — Enter  the  gross  amour> 
of  royalties.  If  a  deduction  is  claimed  for  de- 
pletion, it  must  be  reported  on  line  12. 

5.  Leases,  terminations,  etc. — Enter  the 
gross  amount  of  income  from  the  entering 
into  (or  the  alteration  or  termination)  of  any 
lease,  mortgage,  or  other  instrument  or  agree- 
ment from  which  the  life  insurance  company 
derives  interest,  rents,  or  royalties. 

6.  Net  short-term  capital  gain. — Enter 
the  amount  (if  any)  by  which  the  net  short- 
term  capital  gain  exceeds  the  net  long-term 
capital  loss.  See  separate  Schedule  D,  Form 
1120L. 

7.  Gross  income  from  trade  or  business 
other  than  insurance  business. — Enter  the 
gross  income  from  any  trade  or  business 
(other  than  an  insurance  business)  carried  on 
by  the  life  insurance  company,  or  by  a  part- 
nership of  which  the  life  insurance  company 
is  a  member. 

Deductions 

9.  Investment  expenses. — Enter  expenses 
which  are  properly  chargeable  to  investment 
expenses,  the  total  amount  of  which  (if  there 
be  any  allocation  of  general  expenses  to  invest- 
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ment  expenses)  should  not  exceed  line  5, 
Schedule  H.  Submit  a  schedule  showing  the 
nature  and*  amount  of  items  included  and 
group  the  minor  items  into  one  amount. 

>  10.  Real  estate  expenses. — Enter  the 
amount  of  taxes  (sec.  164);  all  ordinary  and 
necessary  building  expenses,  such  as  fire  in- 
surance, heat,  light,  labor,  etc.;  and  the  cost 
of  incidental  repairs  which  neither  materially 
add  to  the  value  of  the  property  nor  appre- 
ciably prolong  its  life,  but  keep  it  in  an  ordi- 
nary efficient  operating  condition,  exclusively 
on  or  with  respect  to  the  real  estate  owned  by 
the  company.  Do  not  include  any  amount  paid 
for  new  buildings  or  for  permanent  improve- 
ments or  betterments  made  to  increase  the 
value  of  any  property  or  any  amount  expended 
on  foreclosed  property  before  such  property 
is  held  forth  for  rental  purposes.  These  taxes 
and  other  expenses  should  be  itemized  in  an 
attached  schedule.  (For  limitation  on  deduc- 
tion, see  instruction  14(b).) 

11.  Depreciation. — Enter  the  depreciation 
on  property  used  for  producing  gross  invest- 
ment income.  The  amount  determined  under 
section  167  and  the  regulations  thereunder  is 
an  amount  reasonably  measuring  a  portion  of 
the  investment  in  depreciable  property  which 
due  to  exhaustion,  wear  and  tear,  or  obsoles- 
cence, is  properly  chargeable  against  the  oper- 
ation for  the  year.  The  deduction  is  limited  to 
the  depreciation  on  the  property  that  is  used, 
and  to  the  extent  used,  for  the  purpose  of  pro- 
ducing the  gross  investment  income  specified 
in  section  804(b).  (For  limitation  on  deduction, 
see  instruction  14(b).) 

If  a  deduction  is  claimed  for  depreciation 
on  property  used  for  producing  gross  invest- 
ment income,  fill  in  Schedule  K.  For  reporting 
purposes,  you  may  (1)  group  depreciable  as- 
sets in  accordance  with  the  categories  specified 
in  Schedule  K,  or  (2)  continue  to  list  your 
assets  in  the  same  manner  as  in  prior  years. 
Form  4562,  Depreciation,  may  be  used  as  a 
supplement  to  Schedule  K. 

For  real  property,  salvage  value  must  be 
taken  into  account  in  determining  the  depre- 
ciation deduction  (except  under  the  declining 
balance  method):  and  for  personal  property, 
to  the  extent  it  exceeds  10  percent  of  the  cost 
or  other  basis  of  the  property. 

(a)  Alternative  depreciation  guidelines  and 
rules. — Revenue  Procedure  62-21,  supple- 
mented by  Revenue  Procedure  65-13,  sets 
forth  alternative  standards  and  procedures  for 
determining  depreciation.  Taxpayers  who  wish 
to  use  these  provisions  must  use  them  for 
all  assets  in  a  particular  guideline  class. 

(b)  Depreciation  methods. — Depreciation 
may  be  computed  using  the  methods  set  forth 
in  section  167(b).  Property,  whether  new  or 
used,  may  be  depreciated  under  the  straight 
line  method,  or  the  declining  balance  method 
at  a  rate  not  to  exceed  l'/2  times  the  appli- 
cable straight  line  rate. 

New  tangible  property  with  a  useful  life  of 
3  years  or  more  may  also  be'  depreciated 
under  (1)  the  double  declining  balance  method, 

(2)  the  sum  of  the  years-digits  method,  and 

(3)  any  other  method  which  does  not  result 
in  accumulated  allowances  at  the  end  of  any 
year  (during  the  first  two-thirds  useful  lite  of 
the  property)  greater  than  the  total  which 
could  have  been  deducted  if  the  double  de- 
clining balance  method  had  been  used. 

(c)  Section  179. — Additional  first-year  de- 
preciation allowance. — For  the  first  year  a 
depreciation  deduction  is  allowable,  companies 
may  elect  to  write  off  20  percent  of  the  cost 
(before  adjustment  for  salvage  value)  of  tan- 
gible personal  property  (whether  new  or  used) 
with  a  useful  life  of  6  years  or  more,  up  to  an 
aggregate  cost  of  $10,000. 

The  cost  of  property  does  not  include  so 
much  of  the  basis  of  such  property  as  is  de- 
termined by  reference  to  the  basis  of  other 
property  held  at  any  time  by  the  person  ac- 
quiring such  property.  Further,  for  this  allow- 


ance to  apply  in  any  case,  the  basis  of  the 
property  must  not  be  determine^  in  whole  or 
in  part  by  reference  to  the  transferor's  basis. 
If  a  taxpayer  elects  to  claim  the  additional 
first-year  allowance  under  section  179,  the 
basis  of  the  property  must  be  reduced  by  the 
amount  of  the  deduction  so  claimed.  Deprecia- 
tion on  the  remaining  cost  of  the  property  may 
be  taken  under  any  of  the  allowable  methods 
of  computing  depreciation.  Total  additional 
first-year  depreciation  must  be  shown  on  line 
1  of  the  depreciation  schedule. 

12.  Depletion. — Enter  the  total  depletion 
(Reduction  allowed  by  section  611  on  prop- 
erty used  for  the  purpose  of  producing  invest- 
ment income.  Submit  Form  T  if  a  deduction 
for  timber  depletion  is  claimed. 

13.  Trade  or  business  deductions. — Enter 
the  total  of  deductions  attributable  to  any 
trade  or  business  (other  than  an  insurance 
business),  the  income  from  which  is  included 
in  the  life  insurance  company's  gross  invest- 
ment income  under  section  804(b)(3).  Do  not 
include  losses  from  (a)  (or  considered  as  from) 
sales  or  exchanges. of  capital  assets,  (b)  sales 
or  exchanges  of  property  used  in  the  trade  or 
business  (as  defined  in  section  1231  (b)),  and 
(c)  the  compulsory  or  involuntary  conversion 
of  property  used  in  the  trade  or  business.  The 
deductions  to  be  entered  on  line  13  will  be  dis- 
allowed to  the  extent  attributable  to  carrying 
on  the  insurance  business.  The  deduction  for 
net  operating  losses  (sec.  172)  and  the  spe- 
cial deductions  (sees.  241-248)  shall  not  be 
allowed. 

14.  Total  deductions. — (a)  Enter  the  total 
of  lines  9-13. 

(b)  Limitation  on  deductions  relating  to  real^ 
estate  owned  and  occupied. — ^The  deductions 
included  on  lines  10  and  11  on  account  of  real 
estate  owned  and  occupied  for  insurance  pur- 
poses in  whole  or  in  part  by  the  company,  shall 
be  limited  to  an  amount  which  bears  the  same 
ratio  to  such  deductions  (computed  without 
regard  to  the  second  sentence  of  section 
804(c)(3))  as  the  rental  value  of  the  space  not 
so  occupied  bears  to  the  rental  value  of  the 
entire  property.  Submit  detailed  schedule. 

SCHEDULE  B — 

Part  I — Policy  and  Other  Contract  Liability 
Requirements  (805(a)) 

Purpose. — The  next  step  after  determining 
investment  yield  (Schedule  A)  is  to  determine 
the  policy  and  other  contract  liability  require- 
ments. This  computation  furnishes  the  nu- 
merator, with  the  total  of  the  investment  yield 
as  the  denominator,  to  determine  the  policy- 
holders' share  of  investment  yield  which  is  not 
included  in  computing  taxable  investment  in- 
come (Schedule  C). 

Definition. — The  term  "policy  and  other 
contract  liability  requirements"  means  the 
sum  of  (1)  the  adjusted  life  insurance  reserves 
(from  Part  VI),  multiplied  by  the  adjusted  re- 
serves rate  (from  Part  III);  (2)  the  mean  of 
the  pension  plan  reserves  at  the  beginning 
and  end  of  the  taxable  year  (from  Part  V),  mul- 
tiplied by  the  current  earnings  rate  (from  Part 
III);  and  (3)  the  interest  paid  (from  Part  VII). 

Part  II — Assets  (805(b)(4)) 

Purpose. — This  computation  is  necessary  in 
order  to  determine  the  earnings  rates  in  Part 
III. 

Definition. — The  term  "assets"  for  this  pur- 
pose means  all  assets  of  the  company  (includ- 
ing nonadmitted  assets)  and  includes  all 
moneys  but  does  not  include  real  and  per- 
sonal property  (other  than  money)  used  by  the 
company  in  carrying  on  an  insurance  trade  or 
business. 

Valuation. — The  amount  attributable  to 
real  property  and  to  stocks  is  their  fair  market 
value.  The  amount  attributable  to  other  assets 
is     the     adjusted     basis     of     such     assets 


for  purposes  of  determining  gain  on  sale'or 
other  disposition.  This  adjusted  basis  is  de- 
termined under  section  1011  and  other  related 
provisions  of  Subtitle  A  of  the  Code,  without 
regard  to  section  817(b). 

Section  806(a)  adjustment. — If,  during  the 
taxable  year,  there  is  a  change  in  life  insur- 
ance reserves  (either  increases  or  decreases) 
attributable  to  the  transfer  between  the  tax- 
payer and  another  person  erf  liabilities  under 
contracts  taken  into  account  in  computing 
such  reserves,  the  mean  of  the  assets  is  to  be 
appropriately  adjusted,  on  a  daily  basis,  to 
reflect  the  amounts  involved  in  such  transfer. 
See  the  regulations  applicable  to  sec.  806(a). 
This  adjustment  should  be  reflected  in  an  at- 
tached schedule. 
Part  III — Earnings  Rates  (805(b)) 

The  term  "current  earnings  rate"  means 
the  percentage  determined  by  dividing  the  in- 
vestment yield  for  the  taxable  year  (Schedule 
A),  by  the  mean  of  the  assets  at  the  beginning 
and  end  of  the  taxable  year  (Part  II — Assets). 
The  term  "average  earnings  rate"  means  the 
sum  of  the  current  earnings  rate  for  the  tax- 
able year  and  the  earnings  rate  for  each  of 
the  4  taxable  years  immediately  preceding  the 
taxable  year,  divided  by  5.  If,  in  computing 
the  5-year  average  earnings  rate  for  any  tax- 
able year,  the  company  was  an  insurance  com- 
pany (but  not  a  life  insurance  company)  in 
any  of  the  4  years  preceding  the  taxable  year, 
the  computation  shall  be  made  as  if  the  com- 
pany were  a  life  insurance  company  for  such 
year.  Where  the  company  was  not  in  existence 
for  one  or  more  of  the  4  preceding  years  or 
was  not  an  insurance  company  for  one  or  more 
of  such  years,  no  entry  shall  be  made  for  such 
year  or  years.  The  average  earnings  rate  (line 
7)  is  determined  by  adding  the  percentages 
entered,  and  dividing  this  sum  by  the  number 
of  years  applicable.  For  example,  if  entries  are 
made  on  three  lines,  divide  the  sum  by  3.  See 
General  Instruction  N. 

Part  iV — Average  Interest  Rate  Assumed 
(805(c)(2)) 

The  purpose  of  this  schedule  is  to  deter- 
mine a  rate  which  is  used  in  the  computation 
of  adjusted  life  insurance  reserves  (Part  VI). 
See  General  Instruction  N.  Exclude  pension 
plan  reserves  from  life  insurance  reserves  for 
the  purpose  of  determining  the  taxpayer's  as- 
sumed rate  under  this  part.  See  Part  V. 

Columns  5  and  6. — Adjustment  under  806 
(b). — If  the  basis  for  determining  the  amount 
of  any  item  referred  to  in  810(c)  (life  insur- 
ance reserves,  etc.)  as  of  the  close  of  the  tax- 
able year  differs  from  the  basis  for  such 
determination  as  of  the  beginning  of  the  tax- 
able year,  then  the  amount  of  the  item  as  of 
the  close  of  the  taxable  year  shall  be  the 
amount  computed  on  the  old  basis,  and  the 
amount  of  the  item  as  of  the  beginning  of  the 
next  taxable  year  shall  be  the  amount  com- 
puted on  the  new  basis. 

Adjustnnent  under  818(c). — This  adjust- 
ment is  required  where  the  company  actually 
computes  its  life  insurance  reserves  on  one 
of  the  recognized  preliminary  term  bases  but 
elects  to  convert  them  to  a  net  level  premium 
basis  in  the  computation  of  the  reserves  for 
tax  purposes. 

Where  so  elected,  the  conversion  may  be 
made  by  one  of  two  methods: 

Method  1.  Exact  revaluation:  Under  this 
method,  the  company  must  compute  the  re- 
serves for  all  contracts  (with  respect  to  which 
reserves  are  computed  on  a  preliminary  term 
basis)  on  a  net  level  premium  basis,  using 
the  same  mortality  assumptions  and  interest 
rates  for  both  the  preliminary  term  basis  and 
the  net  level  premium  basis  or 

Method  2.  Approximate  revaluation:  Under 
this  method,  with  respect  to  contracts  for 
which   reserves  are  computed  under  the  pre- 
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liminary  term  basis,  the  reserves  are  increased 
by  the  sum  of  (A)  $21  per  $1,000  of  insur- 
ance in  force  (other  than  term  insurance),  less 
2.1  percent  of  reserves  under  such  contracts: 
and  (B)  $5  per  $1,000  of  term  insurar\fe  in 
force  under  contracts  which  at  the  time  of  is- 
suance cover  a  period  of  more  than  15  years, 
less  0.5  percent  of  reserves  under  such  con. 
tracts. 

A  life  insurance  company  may  elect,  under 
section  818(c),  the  approximate  revaluation 
method  for  all  its  life  insurance  reserves,  other 
than  noncancellable  accident  and  health  re- 
serves,  and  use  the  exact  revaluation  method 
for  all  its  noncancellable  accident  and  health 
reserves.  (Rev.  Rul.  60-61,  C.B.  1960-1, 
268.) 

Column  7. — Adjustment  under  806(a). — If, 
during  the  taxable  year,  there  is  a  change  in 
life  insurance  reserves  attributable  to  the 
transfer  between  the  company  and  another  per- 
son of  liabilities  under  contracts  taken  into  ac- 
count in  computing  such  reserves,  then  the 
means  of  such  reserves  shall  be  appropriately 
adjusted  on  a  daily  basis  to  reflect  the 
amounts  involved  in  such  transfer.  See  the 
regulations.  This  adjustment  is  applicable 
whether  or  not  the  transferor  of  the  liabilities 
was  the  original  insurer.  However,  this  adjust- 
ment is  not  applicable  to  reinsurance  ceded  by 
another  person  to  the  taxpayer,  or  by  the  tax- 
payer to  another  person.  For  the  definition  of 
"Life  Insurance  Reserves,"  see  section  801(b). 

Part  V — Pension  Plan  Reserves  (805(d)) 

See  section  805(d). 

These  reserves  shall  be  adjusted  under  sec- 
tions  806  and  818(c)  as  described  in  Part 
IV  above. 

Part  VI — Adjusted  Life  Insurance  Reserves 
(805(c)(1)) 

This  term  constitutes  the  mean  of  the  life 
insurance  reserves  (as  defined  in  section 
801(b)),  computed  under  Part  IV  (excluding 
pension  plan  reserves  taken  into  account  under 
Part  V),  adjusted  as  set  forth  in  Part  VI,  Sched. 
ule  B,  of  the  form. 

Part  VII — Interest  Paid  (805(e)) 

1. — Enter  all  interest  for  the  taxable 
year  on  indebtedness,  except  on  indebtedness 
incurred  or  continued  to  purchase  or  carry 
obligations  the  interest  on  which  is  wholly 
exempt  from  taxation. 

2. — Enter  all  amounts  in  the  nature  of 
interest,  whether  or  not  guaranteed,  for  the 
taxable  year  on  insurance  or  annuity  contracts 
(including  contracts  supplementary  thereto) 
which  do  not  involve,  at  the  time  of  accrual, 
life,  health,  or  accident  contingencies. 

5. — Enter  all  amounts  accrued  for  the  tax- 
able year  for  discounts  in  the  nature  of  in- 
te.'est,  whether  or  not  guaranteed,  on  pre- 
rrvums  or  other  consideration  paid  in  advance 
on  insurance  or  annuity  contracts. 

SCHEDULE  C. — Taxable  Investment 
Income 

General. — The  policyholders'  share  of  each 
and  every  item  of  investment  yield  (including 
tax-exempt  interest,  and  dividends  received) 
of  any  life  insurance  company  shall  not  be  in. 
eluded  in  taxable  investment  income. 

1. — Enter  the  percentage  which  repre- 
sents the  policyholders'  share  of  e^ch  and 
ev^ry  item  of  investment  yield.  This  percent. 
age  is  determined  by  dividing  the  policy  and 
other  contract  liability  requirements  (Sched- 
ule B)  by  the  investment  yield  (Schedule  A), 
except  that  if  the  amount"  of  the  policy  and 
other  contract  liability  requirements  exceeds 
the  investment  yield,  then  the  policyholders' 
share  of  any  item  shall  be  100  percent.  See 
General  Instruction  N. 


2. — Enter  the  percentage  which  represents 
the  life  insurance  company's  share  of  any 
item  of  investment  yield.  This  percentage 
is  equal  to  the  difference  between  100  percent 
and  the  percentage  on  line  1. 

4—7. — Enter  on  line  4,  column  1,  the 
amount  of  Interest  which  is  wholly  exempt 
from  taxation  under  the  provisions  of  section 
103.  (Where  securities  of  a  municipality  are 
originally  issued  at  a  price  not  less  than  par 
value  and  are  subsequently  acquired  by  a 
purchaser  at  a'discount,  such  discount  is  not 
in  the  nature  of  tax-e;<empt  interest  within  the 
meaning  of  section  103.)  Multiply  the  amount 
on  each  line  in  column  1  by  the  percentage 
from  line  1  and  enter  the  product  for  each 
line  in  column  2.  The  amounts  entered  in 
column  2  represent  the  policyholders'  share 
of  these  items  which  is  not  included  in  tax- 
able investment  income.  Enter  in  column  3  the 
difference  obtained  by  subtracting  column  2 
from  column  1.  The  amounts  entered  in  col- 
umn 3  represent  the  company's  share  of  these 
items  of  investment  yield. 

Reductions 

9.  Interest  wholly  tax-exempt. — Enter  the 
amount  from  tine  4,  column  3.  This  amount 
is  the  company's  share  of  wholly  tax-exempt 
interest  which,  like  the  policyholders'  share 
of  such  interest  (from  line  4,  col.  2).  is  not 
included  in  taxable  investment  income. 

10.  Dividends-received  deduction. — (a)  Divi- 
dends received  from  domestic  corporations. — 
Enter  85  percent  of  the  company's  share 
(line  5(a),  col.  3^  of  the  amount  received 
as  dividends  (except  dividends  on  certain  pre- 
ferred stock  of  public  utilities)  from  domestic 
corporations  subject  to  income  tax.  Members 
of  certain  affiliated  groups  may  elect  to  deduct 
100  percent  of  the  qualifying  dividends  re- 
ceived from  other  members  of  the  same  group 
if  an  election  under  section  1562  is  not  ef- 
fective for  the  taxable  year.  Include  the  com- 
pany's share  of  the  100-percent  deduction  on 
line  10(a).  See  section  243. 

(b)  Dividends  received  on  certain  preferred 
stock  of  public  utilities. — Enter  62.462  per- 
cent of  the  company's  share  (Hne  5(b),  col.  3) 
of  the  amount  received  as  dividends  on  the 
preferred  stock  of  a  public  utility  which  is  sub- 
ject to  income  tax  and  which  is  allowed  a  de- 
duction for  dividends  paid  under  section  247. 
See  section  244. 

(c)  Dividends  received  from  foreign  corpo- 
rations subject  to  the  85  percent  deduction. — 
Enter  85  percent  of  the  company's  share 
(line  5(c),  col  3)  of  dividends  received  from 
foreign  corporations  subject  to  the  85-percent 
deduction. 

Also  enter  on  this  line  100  percent  of  the 
company's  share  of  dividends  received  from 
wholly  owned-foreign  subsidiaries  that  are 
eligible  for  the  100-percent  deduction  provided 
in  section  245(b). 

See  section  245  for  qualifications  and  limi- 
tations  on   the  amount  of  these  deductions. 

(d)  Total  dividends-received  deductions. — 
The  total  of  the  dividends-received  deductions 
shall  not  exceed  85  percent  of  taxable  invest- 
ment income  computed  without  regard  to  this 
deduction. 

The  limitation  for  a  member  of  an  electing 
affiliated  group  is  85  percent  of  (taxable  in. 
vestment  income  computed  without  regard  to 
this  deduction  less  the  deduction  for  100  per- 
cent of  the  qualifying  dividends  received  from 
the  same  group). 

In  general,  no  dividends-received  deduction 
will  be  allowed  on  any  share  of  stock,  (A) 
which  is  sold  or  otherwise  disposed  of  in  any 
case  in  which  the  corporation  has  held  such 
share  for  15  days  or  less,  or  (B)  to  thi  extent 
the  corporation  is  under  an  obligation  to  make 
corresponding  payments  with  respect  to  sub- 
stantially identical  stock  or  securities.  Where 


the  stock  has  preference  in  dividends,  the 
holding  period  is  90  days  instead  of  15  If  the 
corporation  receives  dividends  with  respect 
to  such  stock  which  are  attributable  to  a 
period  or  periods  aggregating  in  excess  of  366 
days. 

11.  Small  business  deduction. — Enter  10 
percent  of  the  investment  yield  (Schedule  A) 
but  not  to  exceed  $25,000.  Members  of  cer- 
tain affiliated  groups  are  limited  to  one 
$25,000   limitation.    (Section   243.) 

SCHEDULE  E. — Gain  and  Loss  From 
Operations 

General. — The  share  of  each  ^nd  every  item 
of  investment  yield  (including  tax-exempt  in- 
terest and  dividends  received)  of  any  life 
insurance  company  set  aside  for  policyholders 
shall  not  be  included  in  gain  and  loss  from 
operations. 

1. — Enter  the  percentage  which  represents 
the  share  of  any  item  of  investment  yield 
which  is  set  aside  for  policyholders.  This 
percentage  is  determined  by  dividing  the  re- 
quired interest  (Schedule  E-1)  by  the  invest- 
ment yield  (Schedule  A),  except  that  if  the 
amount  of  the  required  interest  exceeds  the 
investment  yield,  then  the  share  of  any  item 
set  aside  for  policyholders  shall  be  100  per- 
cent. See  General  Instruction  N. 

2. — Enter  the  percentage  which  represents 
the  life  insurance  company's  share  of  any 
item  of  investment  yield.  This  percentage 
is  equal  to  the  difference  between  100  percent 
and  the  percentage  on  line  1. 

4-6. — Enter  on  line  4,  column  1,  the 
amount  of  interest  which  is  wholly  exempt 
from  taxation  under  the  provisions  of  section 
103.  (Where  securities  of  a  municipality  are 
originally  issued  at  a  price  not  less  than  par 
value  and  are  subsequently  acquired  by  a 
purchaser  at  a  discount,  such  discount  is  not 
in  the  nature  of  tax-exempt  interest  within  the 
meaning  of  section  103.)  Multiply  the  amount 
on  each  line  in  column  1  by  the  percentage 
from  line  1  and  enter  the  product  for  each 
line  in  column  2,  The  amounts  entered  in  col- 
umn 2  represent  the  policyholders'  share  of 
these  items  which  is  not  included  in  gain  and 
loss  from  operations.  Enter  in  Column  3  the 
difference  obtained  by  subtracting  column  2 
from  column  1.  The  amounts  entered  in  col- 
umn 3  represent  the  company's  share  of  these 
items  of  investment  yield. 

9. — Enter  the  gross  amount  of  premiums 
and  other  consideration  (including  ad- 
vance premiums,  deposits,  fees,  assessments, 
and  consideration  in  respect  of  assuming  lia- 
bilities under  contracts  not  issued  by  the  com- 
pany) on  insurance  and  annuity  contracts  (in- 
cluding contracts  supplementary  thereto):  less 
return  premiums,  and  premiums  and  other 
consideration  arising  out  of  reinsurance  ceded. 
Except  in  the  case  of  amounts  of  premiums  or 
other  consideration  returned  to  another  life 
insurance  company  in  respect  of  reinsurance 
ceded,  amounts  returned  where  the  amount 
is  not  fixed  in  the  contract  but  depends  on  the 
experience  of  the  company  or  the  discretion 
of  the  management  shall  not  be  included. 
However,  amounts  rebated  or  refunded  due 
to  policy  cancellations  or  to  erroneously  com- 
puted premiums  are  to  be  treated  as  return 
premiums. 

10(a).  Decrease  in  reserves. — Enter  the 
excess  of  the  sum  of  the  items  described 
in  section  810(c)  as  of  the  beginning  of  the 
taxable  year  over  the  sum  of  such  items  as  of 
the  close  of  the  taxable  year  (reduced  by  the 
policyholders'  share  of  investment  yield  not 
included  in  gain  and  loss  from  operations 
(from  line  7,  col.  2)). 

10(b).  Decrease  in  811(b)(2)  reserves. — 
Enter  the  amount  (from  line  3,  Part  II; 
Schedule  E-2)  by  which  the  decrease  for  the 
taxable  year  in  the  reserves  for  policyholder 
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dividends  exceeds  the  amount  of  dividends 
paid  to  policyholders  during  such  year.  Enter 
also  one-tenth  of  any  net  decrease  in  reserves 
attributable  to  the  operation  of  section  810(d). 
11.  Other  amounts. — Enter  total  amount 
of  other  income  not  included  in  com- 
puting investment  yield  and  not  otherwise  in- 
cluded above,  to  the  extent  that  such  items 
are  includible  in  gross  income;  but  exclude  all 
gains  from  the  sale  or  exchange  of  a  capital 
asset  or  gains  considered  as  gains  from  the 
sale  or  exchange  of  a  capital  asset. 

Deductions 

13.  Death  benefits,  etc. — Enter  the  amount 
of  all  claims  and  benefits  accrued  (including 
matured  endowments  and  amounts  allowed 
on  surrender)  and  losses  incurred  (whether 
or  not  ascertained)  during  the  year  on  in- 
surance, annuity,  and  supplementary  contracts. 
The  term  "losses  incurred  (whether  or  not 
ascertained)"  refers  to  a  reasonable  esti- 
mate of  the  amount  of  the  tosses  Incurred 
but  not  reported,  as  well  as  losses  reported 
but  where  the  amount  cannot  be  ascertained 
by  the  end  of  the  year. 

14.  Increase  in  reserves. — Enter  the  ex- 
cess of  the  sum  of  the  items  described  in 
section  810(c)  as  of  the  close  of  the  taxable 
year  (reduced  by  the  policyholders'  share  of 
investment  yield  not  included  in  gain  and  loss 
from  operations  (line  7,  col.  2))  over  the  sum 
of  such  items  as  of  the  beginning  of  the  tax- 
able year.  Enter  also  one-tenth  of  any  net  in- 
crease in  reserves  attributable  to  the  opera- 
tion of  section  810(d). 

15.  Assumption  by  another  person  of  lia- 
bilities under  insurance,  etc.,  contracts. — 
Enter  the  amount  of  the  consicjeration  (other 
than  consideration  arising  out  of  reinsurance 
ceded)  in  respect  of  the  assumption  by 
another  person  of  liabilities  under  insurance 
and  annuity  contracts  (including  contracts 
supplementary  thereto). 

16.  Interest  wholly  tax-exempt. — Enter  the 
amount  from  line  4,  column  3.  This  amount 
is  the  company's  share  of  wholly  tax-exempt 
interest  which,  like  the  policyholders'  share 
of  such  interest  (from  line  4,  col.  2),  is  not 
included  in  gain  and  loss  from  operations. 

17.  Investment  expenses. — Enter  the  ex- 
cess of  the  total  investment  expenses  over 
the  amount  allowed  i.i  computing  investment 
yield  (Schedule  A),  and  the  amount  (if  any) 
by  which  the  sum  of  the  deductions  allowable 
(line  14,  Schedule  A)  exceeds  the  gross  in- 
vestment income  (line  8,  Schedule  A).  Attach 
a  schedule  .showing  computations. 

18.  Small  business  deduction. — Enter  10 
percent  of  the  investment  yield  (Schedule 
A)  but  not  to  exceed  $25,000.  Members'  of 
certain  affiliated  groups  are  limited  to  one 
$25,000  limitation.  (Section  243.) 

19.  Other  deductions. — Enter  total  amount 
of  all  other  deductions,  not  included  in  com- 
puting investment  yield  and  not  included  in 
lines  21-24  to  the  extent  allowable  as  deduc- 
tions in  computing  taxable  income  under  Sub- 
title A  of  the  Code  except  as  modified  below: 

(a)  Interest. — No  deduction  is  allowed 
under  section  163  for  interest  in  respect 
of  the  items  described  in  section  810(c). 

(b)  Bad  debts. — No  deduction  is  al- 
lowed for  an  addition  to  reserves  for  bad 
debts  under  section  166(c),  but  a  deduc- 
tion for  specific  bad  debts  is  permitted 
to  the  extent  that  the  other  provisions 
of  that  section  are  applicable. 

(c)  Contributions. — Attach  a  schedule 
showing  the  'name  of  each  organization 
and  the  amount  paid.  If  a  contribu- 
tion is  made  in  property  other  than 
money,  state  the  kind  of  property  con- 
tributed and  the  method  used  in  deter- 
mining its  fair  market  value. 

If  a  contribution  carryover  is  included. 


snow  the  amount  and  how  the  carryover 
was  determined.  For  limitation  and  the 
application  of  charitable  contribution 
carryover,  see  the  regulations. 

In  applying  section  170,  the  5  per- 
cent limitation  on  the  total  deductions 
under  such  section  shall  be  as  provided  in 
section  S09(e)(3).  See  Section  1.809- 
6(c)  of  the  regulations. 

Do  not  deduct  as  a  business  expense 
charitable  contributions  that  are  unal- 
lowable because  they  exceed  the  5  per- 
cent limitation. 

Companies  on  the  accrual  basis  may 
elect  to  deduct  contributions  paid  on  or 
before  the  15th  day  of  the  3d  month  fol- 
lowing the  close  of  the  taxable  year  if  the 
contributions  are  authorized  by  the  board 
of  directors  during  the  taxable  year.  A 
declaration,  signed  by  an  officer,  must  be 
attached  to  the  return  stating  that  the  res- 
olution authorizing  the  contribution  was 
adopted  by  the  board  of  directors. 

Spec/a/  rule  for  .contributions  of  cer- 
tain property. — The  amount  of  a  con- 
tribution of  property  must  be  reduced  by 
any  gain  that  would  have  resulted  from 
the  application  of  section  617(d)(1), 
or  1245(a),  or  1250(a)  if  the  property 
were  sold  at  its  fair  market  value. 

(d)  Amortizable  bond  premiums. — No 
deduction  is  allowed  under  section  171 
since  a  deduction  for  such  premiums  has 
already  been  taken  into  account  in 
Schedule  A. 

(e)  Net  operating  loss  deduction. — 
The  deduction  under  section  172  is  not  al- 
lowed since  in  lieu  thereof  an  "operations 
loss  deduction"  is  allowed.  See  line  22. 

(f)  Dividends  received. — No  deduc- 
tion is  allowed  under  sections  243,  244, 
and  245  in  view  of  the  deduction  allowed 
under  section  809(d)(8).  See  line  21. 

Submit  a  schedule  showing  the  nature  and 
amount  of  items  included  and  group  the  minor 
items  into  one  amount.  If  a  deduction  is 
claimed  for  depreciation,  attach  a  schedule 
similar  to  Schedule  K.  Form  4562,  Depreci- 
ation, may  be  used  as  a  supplement  to 
this  schedule. 

21.  Dividends-received  deduction. — (a)  Divi- 
dends received  from  domestic  corporations. — 
Enter  85  percent  of  the  company's  share 
(line  5(a),  col.  3)  of  the  amount  received 
as  dividends  (except  dividends  on  certain 
preferred  stock  of  public  utilities)  from  do- 
mestic corporations  subject  to  income  tax. 
Members  of  certain  affiliated  groups  may  elect 
to  deduct  100  percent  of  the  qualifying  divi- 
dends received  from  other  members  of  the 
same  group  if  an  election  under  section  1562 
is  not  effective  for  the  taxable  year.  Include 
the  company's  share  of  the  100-percent  deduc- 
tion on  line  21(a).  See  section  243. 

(b)  Dividends  received  on  certain  preferred 
stock  of  public  utilities. — Enter  62.462  per- 
cent of  the  company's  share  (line  5(b),  col.  3) 
of  the  amount  received  as  dividends  on  the 
preferred  stock  of  a  public  utility  which  is  sub- 
ject to  income  tax  and  which  is  allowed  a  de- 
duction for  dividends  paid  under  section  247. 
See  section  244. 

(c)  Dividends  received  front  foreign  corpo- 
rations subject  to  the  85  percent  deduction. — 
Enter  85  percent  of  the  company's  share  (line 
5(c),  col.  3)  of  dividends  received  from  for- 
eign corporations  subject  to  the  85-percent 
deduction. 

Also  enter  on  this  line  100  percent  of  the 
company's  share  of  dividends  received  from 
wholly  owned-foreign  subsidiaries  that  are 
eligible  for  the  100-percent  deduction  pro- 
vided in  section  245(b)- 

See  section  245  for  qualifications  and  limi- 
tations on  the  amount  of  these  deductions. 

(d)  Section  246(b)  limitation. — In  applying 
this   85-percent    limitation   to   the   total   divi- 


dends-received deduction,  the  gain  froni 
operations  is  computed  without  regard  to  the 
deductions  for  certain  nonparticipating  con- 
tracts (line  24(c));  accident  and  health  in- 
surance, and  group  life  insurance  (line  24(b)); 
dividends  to  policyholders  (line  24(a));  the 
operations  loss  deduction  (line  22);  and  the 
dividends-received  deduction.  Since  these 
items  have  not  as  yet  been  deducted,  the  85- 
percent  limitation  is  applicable  to  the  excess, 
if  any,  of  line  12  over  line  20. 

For  a  member  of  an  electing  affiliated 
group,  the  85-percent  limitation  is  applicable 
to  the  excess,  if  any,  of  line  12  over  (line  20 
plus  the  deductio"n  for  100  percent  of  qualify- 
ing dividends  received  from  the  same  group). 

Exception. — The  85-percent  limitation  does 
not  apply  to  any  year  for  which  there  is  a  loss 
from  operations. 

See  also  instructions  for  line  10,  Schedule  C. 

22.  Operations  loss  deduction. — This  de- 
duction allowed  under  section  809(d)(4)  and 
determined  under  section  812  is,  in  sub- 
stance, the  same  as  the  net  operating  loss 
deduction  provided  by  section   172. 

The  "operations  loss  deduction"  is  the  sum 
of  the  operations  loss  carryovers  and  carry- 
backs to  the  taxable  year  (sec.  812(a)).  A  loss 
from  operations  may  be  carried  back  3  years 
and  carried  over  5  years.  If  the  company  is 
a  new  company  for  the  loss  year,  the  carry- 
over is  for  8  years.  For  the  definition  of  a  new 
company  and  for  the  limitations  on  the  8-year 
carryover,  see  section  812(e)  and  the  regula- 
tions applicable  thereto.  The  loss  from  opera- 
tio'ns  must  first  be  carried  to  the  earliest  of 
the  taxable  years  to  which  it  may  be  carried, 
then  to  the  next  earliest  year,  etc.  The  portion 
of  such  loss  which  shall  be  carried  to  each 
of  the  other  taxable  years  shall  be  the  excess, 
if  any,  of  the  amount  of  such  loss  over  the  sum 
of  the  offsets  for  each  of  the  prior  taxable 
years  to  which  such  loss  may  be  carried. 

For  tax  treatment  of  recoveries  of  foreign 
expropriation'  losses,  see  section  1351. 

The  term  "offset"  (with  respect  to  any  tax- 
able year),  means  an  amount  equal  to  that  in- 
crease in  the  operations  loss  deduction  for  the 
taxable  year  which  reduces  the  life  insurance 
company  taxable  income  (computed  without 
regard  to  sec.  802(b)(3))  for  such  year  to 
zero. 

The  term  "loss  from  operations"  means 
the  excess  of  allowable  deductions  (computed 
with  the  modifications  in  (a)  and  (b)  below) 
over  the  amount  on  line  12: 

(a)  No  operations  loss  deduction  is  al- 
lowed. 

(b)  The  deductions  allowed  by  section  243 
(dividends  received  by  corporations),  section 
244  (dividends  received  on  certain  preferred 
stock  of  public  utilities),  and  section  245 
(dividends  received  from  certain  foreign  cor- 
porations) shall  be  computed  without  regard 
to  section  246(1)),  as  modified  by  section  809 
(d)(8)(B). 

24. — The  amount  of  the  deductions  for 
certain  nonparticipating  contracts,  accident 
and  health  insurance  and  group  life  insur- 
ance, and  dividends  to  policyholders  shall  not 
exceed  $250,000  plus  the  amount,  if  any,  by 
which  (a)  the  gain  from  operations  for  the 
taxable  year,  computed  without  regard  to 
these  deductions,  exceeds  (b)  the  taxable  in- 
vestment income  for  the  taxable  year.  The 
limitation  provided  in  the  foregoing  sentence 
shall  apply  to  the  amount  of  the  deduction 
for:  first,  dividends  to  policyholders;  then,  ac- 
cident and  bealth  insurance  and  group  life 
insurance;  and  finally'  certain  nonparticipating 
contracts.  See  Schedule  E-2,  Part  I  of  the 
form. 
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SCHEDULE     E-1. — Required     Interest     (Sec. 
809(a)(2)) 

The  term  "required  interest"  for  any  tax- 
able year  means  the  sum  of  the  products 
obtained  by  multiplying  (A)  each  rate  of  inter- 
est required,  or  assumed  by  the  taxpayer,  in 
calculating  the  reserves  described  in  section 
810(c),  by  (B)  the  means  of  the  amount  of 
such  reserves  computed  at  such  rate  at  the 
beginning  and  end  of  the  taxable  year.  See 
General  Instruction  N. 

SCHEDULE  E-2. — Part  I — Limitation  on  De- 
duction (Une  24,  Schedule  E)  (Sec.  809(f)) 

Parts  II,  III,  and  IV  should  be  completed 
before  making  entries  in  this  schedule.  Upon 
the  proper  completion  of  this  schedule,  the 
limitation  provided  in  section  809(f)  and  ex- 
plained in  connection  with  line  24,  Schedule  E, 
automatically  applies. 

Part     II — Dividends    to    Policyholders    (Sec. 
809(d)(3)) 

The  term  "dividends  to  policyholders" 
means  dividends  and  similar  distributions 
made  to  policyholders  in  their  capacity  as 
such.  In  general,  amounts  returned  where  the 
amount  is  not  fixed  in  the  contract  but  de- 
pends on  the  experience  of  the  company  or 
the  discretion  of  the  management  are  to  be 
treated  as  dividends  to  policyholders.  The 
term  does  not  include  interest  paid  (as  defined 
in  sec.  805(e)),  or,  for  example,  so-called 
excess  interest  payments  made  with  respect 
to  supplementary  contracts  not  involving  life, 
accident,  or  health  contingencies  merely  be- 
cause such  interest  payments  exceed  the 
amounts  guaranteed  under  such  contracts. 

The  deduction  shall  be  an  amount  equal  to 
the  dividends  paid  to  policyholders  during  the 
taxable  year  plus  (or  minus)  any  increase  (or 
decrease)  in  the  reserves  for  policyholder 
dividends  payable  during  the  following  taxable 
year.  For  this  purpose,  reserves  for  policy- 
holder dividends  at  the  end  of  any  taxable 
year  shall  include  all  amounts  set  aside  be- 
fore the  16th  day  of  the  third  month  of  the 
year  following  such  taxable  year  for  payment 
of  policyholder  dividends  during  the  year  fol- 
lowing such  taxable  year. 

If  the  amount  of  the  decrease  for  the  tax- 
able year  in  the  reserves  for  policyholder  divi- 
dends exceeds  the  amount  of  dividends  paid 
to  policyholders  during  such  year,  the  amount 
of  the  excess  shall  be  taken  into  account  as 
an  income  item  (line  10(b),  Schedule  E). 

Part  III — Certain  Accident  and  Health  Insur- 
ance and  Group  Life  Insurance  (Sec.  S09(d)(6)) 

This  deduction  Is  an  amount  equal  to  2 
percent  of  the  premiums  for  the  taxable  year 
attributable  to  accident  and  health  insurance 
contracts  (other  than  those  to  which  Sched- 
ule E-2,  Part  IV  applies)  and  group  life  insur- 
ance contracts.  The  term  "premiums"  means 
the  net  amount  of  the  premiums  and  other 
consideration  taken  into  account  in  Schedule 
E.  However,  the  deduction  allowed  for  the 
taxable  year  and  all  preceding  taxable  years 
shall  not  exceed  an  amount  equal  to  50  per- 
cent of  the  premiums  for  the  taxable  year 
attributable  to  such  contracts. 

Part    IV — Certain    Nonparticipating   Contracts 
(Sec.  809(d)(5)) 

This  deduction  is  an  amount  equal  to  10 
percent  of  the  increase  for  the  taxable  year 
in  the  reserves  for  nonparticipating  contracts 
(excluding  group  contracts)  or  if  greater,  an 
amount  equal  to  3  percent  of  the  premiums 
for  the  taxable  year  (excluding  that  portion  of 
the  premiums  which  is  allocable  to  annuity 
features)  attributable  to  nonparticipating  con- 
tracts (other  than  group  contracts)  which  are 
issued  or  renewed  for  periods  of  5  years  or 
more.  The  term  "reserves  for  nonparticipating 


contracts"  means  such  part  of  the  life  insur- 
ance reserves  (excluding  that  portion  of  the 
reserves  which  is  allocable  to  annuity  fea- 
tures) as  relates  to  nonparticipating  contracts 
(other  than  group  contracts).  The  term  "pre- 
miums" means  the  net  amount  of  the  pre- 
miums and  other  consideration  taken  into 
account  in  Schedule  E. 

The  premiums  referred  to  include  only 
premiums  attributable  to  nonparticipating 
contracts  (other  than  group  contracts)  which 
are  issued  or  renewed  for  periods  of  5  years 
or  more,  but  do  not  include  that  portion  of 
the  premiums  which  is  allocable  to  annuity 
features.  The  determination  of  whether  a  con- 
tract meets  the  5-year  requirement  will  be 
made  as  of  the  date  it  was  issued  or  renewed, 
whichever  is  applicable.  Thus,  a  20-year  non- 
participating  endowment  policy  will  qualify 
under  section  809(d)(5),  even  though  the  in- 
dividual  insured  subsequently  dies  at  the  end 
of  the  second  year,  since  the  policy  was  issued 
for  a  period  of  5  years  or  more.  However,  a 
1-year  renewable  term  contract  will  not  qualify, 
in  that,  as  of  the  date  it  was  issued  (or  of  any 
renewal  date),  it  was  not  for  a  period  of  5 
years  or  more.  In  like  manner,  a  policy 
originally  issued  for  a  S-year  period  and  sub- 
sequently renewed  for  an  additional  3-year 
period  will  not  qualify.  However,  if  this  policy 
were  renewed  for  a  period  of  5  years  or  more, 
the  policy  would  qualify  under  section  809 
(d)(5)  from  the  date  it  was  renewed. 

SCHEDULE  F.— Shareholders'  Sur- 
plus Account  (Sec.  815(b)) 

Section  81 5(b)  (1 )  provides  that  every 
stock  life  insurance  company  (both  domestic 
and  foreign)  shall  establish  and  maintain  a 
shareholders'  surplus  account  for  its  first  tax- 
able year  beginning  after  December  31,  1957. 
The  balance  remaining  in  this  account  as  of 
January  1,  1969,  shall  be  increased  by  the  net 
additions  thereto  as  provided  in  section  815 
(b)(2)  (lines  2-8  of  the  schedule).  In  deter- 
mining the  amount  to  be  entered  on  line  3,  the 
amount,  if  any,  by  which  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital 
loss  shall  be  reduced  by  the  taxable  income 
(computed  without  regard  to  section  802 
(b)(3)).  For  Instructions  relative  to  the  divi- 
dends-received deduction  on  line  4  when  the 
100-percent  dividends-received  deduction  is  ap- 
plicable, see  instructions  for  line  21,  Schedule 
E.  There  shall  be  subtracted  from  this 
account  any  amount  which  is  treated  under 
section  815  as  a  distribution  to  shareholders. 
Any  distribution  to  shareholders  shall  be 
treated  as  made  first  out  of  this  account,  to 
the  extent  thereof. 

SCHEDULE  G.— Policyholders'  Sur- 
plus Account  (Sec.  815(c)) 

Section  815(c)(1)  provides  that  every  stock 
life  insurance  company  (both  domestic  and 
foreign)  shall  establish  and  maintain  a  policy- 
holders' surplus  account  for  its  first  taxable 
year  beginning  after  December  31,  1958.  The 
balance  remaining  in  this  account  as  of  Jan- 
uary 1,  1969,  shall  be  increased  by  the  addi- 
tions as  provided  by  section  815(c)(2).  (line  2 
of  the  schedule),  and  shall  be  decreased  by  the 
subtractions  as  provided  by  settion  815(c)(3), 
(line  4  of  the  schedule). 

Enter  on  line  4(a)  the  actual  distributions 
to  shareholders  In  excess  of  the  amount  re- 
ported on  line  9,  Schedule  F.  The  amount  to 
be  entered  on  line  4(b)  is  the  tax  attributable 
to  the  amount  (which  is  treated  as  a  subtrac- 
tion from  this  account)  which  after  deducting 
the  tax  is  the  amount  reflected  on  line  4(a). 
This  amount  can  be  determined  by  applying 
to  the  amount  on  line  4(a),  a  ratio,  the  nu- 
merator of  which  is  100  percent  and  the  de- 
nominator of  which  is  100  percent  minus  110 
percent  of  the  taxpayer's  tax  rate  (the  sum  of 


the  normal  tax  rate  plus,  if  applicable,  the 
surtax  rate,  excluding  the  surcharge).  See  the 
regulations.  The  subtractions  to  be  entered 
on  line  4(c)  shall  be  treated  as  made  only  after 
the  subtractions  have  been  made  on  lines 
4  (a)  and  (b). 

Section  815(d)(5)  provides  that  if  any 
amount  added  to  the  policyholders'  surplus 
account  increases  or  creates  a  loss  from  op- 
erations and  part  or  all  of  the  loss  cannot  be 
used  in  any  other  year  to  reduce  the  com- 
pany's taxable  income,  then  such  loss  shall 
reduce  (as  of  the  time  the  addition  to  the 
policyholders*  surplus  account  was  made)  the 
policyholders'  surplus  account.  The  reduc- 
tion from  the  account  shall  be  made  after 
any  addition  and  before  any  amounts  are 
subtracted  from  the  account.  If  the  policy- 
holders' surplus  account  has  been  adjusted 
under'section  815(d)(5)  and  the  balance  as  of 
the  end  of  the  preceding  year  is  different  than 
the  balance  as  of  the  beginning  of  the  current 
year,  attach  a  schedule  setting  forth  the  ad- 
justments to  reconcile  the  preceding  balance 
and  current  balance. 

SCHEDULE  J,  COLUMN  8.— Ex- 
pense Account  Allowances 

Expense  account  allowances  mean:  (1) 
amount...  other  than  compensation,  received 
as  advaffc-  or  reimbursements,  and  (2) 
amcunts  pau  by  or  for  the  corporation,  for 
expensf.'s  inc     r-'d  by  or  on  behalf  of  an  officer. 

Column  8  of  :::chcduie  J  is  to  be  completed 
for  the  25  highes;  paid  officers.  To  deter- 
mine the  highest  paid  officers,  all  allowances 
including  expense  account  allowances  must  be 
added  to  each  officer's  compensation.  Column 
8  need  not  be  completed  for  any  officer  if  the 
combined  amount  is  less  than  $10,000. 

The  information  is  to  be  submitted  by  each 
member  of  an  affiliated  group  included  in  a 
consolidated  return. 

For  this  purpose  an  officer  is  a  person  who 
is  elected  or  appointed  to  office  or  who  is 
designated  as  such  in  the  corporation's  charter 
or  bylaws  such  as  regular  officer,  director, 
chairman  of  the  board,  etc. 

Tax  Computation   Instructions 

General. — Section  802(a)(1)  provides  a 
normal  tax  and  surtax  on  the  life  insurance 
company  taxable  income  computed  at  the 
rates  provided  in  section  11. 

1.  Normal  tax. — Section  11  provides  a 
normal  tax  equal  to  22  percent  of  taxable 
income. 

2.  Surtax. — Section  11  provides  a  surtax 
equal  to  26  percent  of  the  amount  by  which 
the  taxable  income  exceeds  the  surtax  exemp- 
tion. 

3.  Surtax  exemption. — The  surtax  exemp- 
tion is  $25,000  except  for  certain  controlled 
corporations  to  which   section    1561   applies. 

Surtax  exemption  under  section  1561  tor 
component  members  of  a  controUed  group  of 
corporations. — If  a  corporation  is  a  compo- 
nent member  of  a  controlled  group  of  corpora- 
tions (as  defined  in  section  1563)  on  Decem- 
ber 31  of  its  taxable  year,  the  surtax  exemp- 
tion shall  be — 

(a)  $25,000  divided  by  the  number  of 
component  members  on  such  Decemt>er 
31.  or 

(b)  If  all  members  consent  to  an  appor- 
tionment plan,  their  portion  of  $25,000  as 
determined  in  accordance  with  the  plan. 
The  sum  of  the  amounts  so  apportioned 
shall  not  exceed  $25,000.  See  section  1561 
and  the  regulations  thereunder  for  time  and 
manner  of  making  the  consent. 

The  surtax  exemption,  for  a  component 
member  which  has  a  short  taxable  year  that 
does    not    include   a    December   31.    shall   be 
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$25,000  divided  by  the  number  of  component 
members  in  the  group  on  the  last  day  of  such 
taxable  year. 

If  the  surtax  exemption  is  determined  under 
(a)  or  (b)  above,  the  additional  6-percent  tax 
under  section  1562  does  not  apply. 

4.  Election  of  multiple  surtax  exemptions 
by  a  controlled  group  of  corporations. — Sub- 
ject to  the  provisions  of  section  1562,  a  con- 
trolled group  of  corporations  may  elect,  with 
respect  to  a  specified  December  31,  to  have 
each  of  its  component  members  claim  a  sep- 
arate $25,000  surtax  exemption  without  hav- 
ing to  divide  equally  or  apportion  one  $25,000 
surtax  exemption  among  all  component  mem- 
bers. If  the  group  elects  to  claim  multiple  sur- 
tax exemptions,  each  component  member  must 
pay  an  additional  tax  of  6  percent  on  its  first 
$25,000  taxable  income. 

5.  Tax  from  recomputing  a  prior  year  in- 
vestment credit. — If  property  is  disposed  of 
prior  to  the  life  years  category  used  in  com- 
puting the  investment  credit,  the  tax  for  the 
year  of  disposition  must  be  increased  J)y  the 
difference  between  the  credit  taken  (including 
carrybacks  and  carryovers)  on  such  property 
and  the  credit  which  would  have  been  allowed 
had  the  actual  life  been  used.  (Section  47.) 
The  tax  from  recomputiog  a  prior  year  in- 
vestment credit  must  not  be  offset  against  the 
current  year's  investment  credit.  For  compu- 
tation of  such  credit,  see  Form  4255. 


6.  Foreign  Corporations. — A  foreign  corpo- 
ration carrying  on  an  insurance  business  within 
the  United  States  is  taxable  in  the  same  man- 
ner as  a  domestic  insurance  company  with  re- 
spect to  its  income  effectively  connected  with 
its  conduct  of  any  trade  or  business  within  the 
United  States.  See  section  842.  Income  from 
sources  without  the  United  States  which  is 
attributable  to  United  States  business  shall  be 
treated  as  effectively  connected  with  the  con- 
duct of  a  trade  or  business  within  the  United 
States.  For  further  definition  of  effectively  con- 
nected income,  see  section  864(c). 

Any  other  United  States  source  Income  re- 
ceived by  a  foreign  corporation  not  effectively 
connected  with  its  conduct  of  a  trade  or  busi- 
ness in  the  United  States  is  taxed  at  a  30 
percent  (or  lower  treaty)  rate.  See  section  881. 
If  you  have  any  such  income,  attach  a  schedule 
showing:  the  nature  of  income,  amount  of  in- 
come, rate  of  tax  (30  percent  or  lower  treaty 
rate),  and  amount  of  tax. 

Where  the  surplus  of  a  foreign  life  insurance 
company  held  ia  the  United  States  is  less  than 
a  specified  minimum,  an  adjustment  is  re- 
quired under  section  819.  When  this  minimum 
surplus  adjustment  is  applicable,  a  reduction  of 
tax  imposed  by  section  881  is  provided  in 
section  819(a)(3).  Attach  a  statement  showing 
the  computation  of  reduction  of  section  881 
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tax  and  enter  the  net  amount  of  the  tax  im- 
posed by  section  881  on  line  13,  page  1. 

7.  Overpayment  credited  to  estimated 
tax. — If  the  taxpayer  elects  to  have  all  or  part 
of  the  overpayment  shown  by  his  return  ap- 
plied to  his  estimated  tax  for  his  succeeding 
taxable  year,  no  interest  shall  be  allowed  on 
such  portion  of  the  overpayment  credited. 

8.  Tax  credits. — Section  39  provides  a 
credit  for  Federal  excise  tax  on;  (1)  gasoline 
used  (a)  on  a  farm  for  farming  purposes,  (b) 
other  thari  as  fuel  in  a  highway  vehicle,  and 
(c)  in  vehicles  while  engaged  in  furnishing 
certain  public  passenger  land  transportation 
service;  and  (2)  lubricating  oil  used  other 
than  in  a  highway  motor  vehicle.  Include  the 
credit  for  U.S.  tax  on  such  gasoline  and  lubri- 
cating oil  on  line  17(d),  page  1,  and  attach 
Form  4136. 

Also  include  on  line  17(d),  any  of  the  tax 
included  on  line  13,  page  1,  which  was  with- 
held at  the  United  States  source. 

9.  Tax  surcharge. — The  10  percent  sur- 
charge, which  was  extended  to  December  31, 
1969,  is  reflected  on  line  8(b),  page  1. 

In  addition,  the  surcharge  must  be  reflected 
in:  (a)  the  tax  liability  deduction  on  line  8, 
Schedule  F,  Shareholders'  Surplus  Account  and 
(b)  the  deductions  for  tax  increases  on  lines 
4(b)  and  4(d)  of  Schedule  G,  Policyholders' 
Surplus  Accoupt. 
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Name 


Employer  identification  no. 


PART  1— GAIN   FROM   DISPOSITION 

Investment  Assets — see  instructions 

OF  DEPRECIABLE 

PROPERTY  HELD  MORE  THAN  6 

MONTHS 

I.  Kind  of  prop«rty  (if  necMsaiy.  attich  description— write 
1245  or  1250  to  indicate  type  of  asset) 

b.  Date  acquired 
(mo.,  day.  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Cost  or  other  basis  and 
expense  of  sale 

1                                                                         

f.  Depreciation  allowed  (or  allowable) 

J 

i.   Ordinary  gain 
(lesser  of  f-2  or  h) 

(see  instructions) 

f-1.  Prior  to  January  1.  1962 

f-2.  After  December  31.  1961 

g.  Adjusted  basis 
(e  less  sum  of  f-1  and  f-2) 

h.   Total  gam 
(d  less  s) 

).   Other  gain 
(h  less  i) 

Prior  to  January  1,  1964 

After  December  31,  1963 





2  Total  ordinarv  eain   Fnter  here  and  on  line  1.  Part  IV.  and  identify  as  eain  from  Part  1 

^^^,t:>J^m^ 

3  Total  other  gain.  E 

nter  here  and  on  line  4 

,  Part  II,  and 

identify  as  gain 

from  Part  1 

PART  II— SALE  OR   EXCHANGE  OF  PROPERTY  UNDER  SECTION   1231 


a.  Kind  of  property  (if  necessary, 
attach  description) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Depreciation  allowed 
(or  allowable) 

f.  Cost  or  other  basis 
and  expense  of  sale 

g.  Gain  or  loss 
(d  plus  e  less  f) 

4 

5  Total  of  column  g  (see  instruction  D) 

PART  III — CAPITAL  ASSETS — Short-Term  Capital  Gains  and  Losses — Assets  Held  6  Months  or  Less 


5                                                       

7  Net  short-term  capital  gain  or  los 

s  (Total  of  column  g).  Enter  here  and  on  line  12 

Long-Term  Capital  Gains  and  Losses — Assets  Held  More  Than  6  Months   (cols.  a-g).  For  gains  on  assets  whose  F.M.V.  on 
12/31/58  exceeded  the  adjusted  basis  on  that  date,  use  cols.  a-k. 


8 

9  Total  of  column  g  (where  columns 

1-k  are  not  re 

Quired) 

h.  F.M.V.  as  of  12/31/58 

i.  Adjusted  basis  as  of  12/31/58 

j.  Excess  of  column  h  over 
column  i,  if  any 

k.  Gain  (excess  of  column  g  over  column 
j,  but  not  less  than  zero) 

• 

11   Net  long-term  capital  gain  or  loss  (Total  of  lines  9  and  10).  Enter  here  and  on  line  13  .     . 
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Page     2 


Summary  of  Capital  Gains  and  Losses 


12  Net  short-term  capital  gain  or  loss  from  line  7 

13  Net  long-term  capital  gain  or  loss  from  line  11 

14  Net  short-term  capital  gain  (line  12,  column  b)  reduced  by  any  net  long-term  capital  loss  (line 
13,  column  a).  Enter  here  and  on  line  6,  Schedule  A,  Form  1120L 


15  Net  long-term  capital  gain  (line  13,  column  b)  reduced  by  any  net  short-term  capital  loss  (line 
12,  column  a).  Enter  here  and  on  line  7,  Schedule  C,  and  on  line  8,  Schedule  E,  Form  1120L  . 

Alternative  Tax  Computation 


16  (a)  Taxable  investment  income  (line  1(a),  page  1,  Form  1120L) 

(b)   Less  line  15  above 

17  (a)  Gain  from  operations  (line  1(b),  page  1,  Form  1120L) 

(b)   Less  line  15  above 

18  The  smaller  of  line  16  or  line  17,  but  not  less  than  zero 

19  50  percent  of  the  excess,  if  any,  of  line  17  over  line  16 

20  Amount  subtracted  from  policyholders' surplus  account  (line  3,  page  1,  Form  1120L) 

21  Total  of  lines  18,  19,  and  20 

22  Surtax  exemption  (the  lesser  of  line  21;  $25,000;  or  amount  apportioned  under  section  1561) 

23  Line  21  less  line  22 

24  25  percent  of  line  15 

25  22  percent  of  line  21 

26  26  percent  of  line  23 

27  If  multiple  surtax  exemption  is  elected  under  section  1562,  enter  6  percent  of  line  22 

28  Alternative  tax — Add  lines  24  through  27.  If  applicable,  enter  here  and  on  line  8,  page  1,  Form  1120L  and 
write  "Alt"  on  the  line  to  the  left  of  the  entry 


PART  IV— PROPERTY  OTHER  THAN  CAPITAL  ASSETS  (cols.  a-g).  For  gains  on  assets  whose  F.M.V  on  12/31/58 
exceeded  the  adjusted  basis  on  that  date,  use  cols.  a-k.  Exclude  any  ordinary  gain  resulting  from  the  sale  of  Investment  assets 
reported  in  column  i  of  Part  I — see  instructions  (investment  assets). 


a.  Kind  of  property  (if  necessary, 
attach  description) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Depreciation  allowed 
(or  allowable) 

f.  Cost  or  other  basis 
and  expense  of  sale 

g.  Gain  or  loss 
(d  plus  e  less  f) 

1    

2  Total  of  column  g  (where  cols,  h-k  < 

are  not  requi 

ed) 

h.   F.M.V.  as  of  12/31/58 

i.  Adiusted  basis  as  of  12/31/58 

j.   Excess  of  column  h  over 
column  i,  if  any 

k.   Gain  (excess  of  column  g  over  column 
j,  but  not  less  than  zero) 

3  Total  of  column  k  .     .     . 

4  Total  net  gain  or  loss  (Total  of  lines  2  and  3).  Enter  here  and  Include  In  total  of  line  11, 
Schedule  E 
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Detach  at  perforation  before  filing 

Instructions 


(References  are  to  the 

A.  General. — Every  sale  or  exchange  of  property  must  be 
reported  in  detail  even  though  no  gain  or  loss  results. 

B.  Capital  assets. — A  capital  asset  is  property  held  by  the 
corporation  (whether  or  not  connected  with  its  trade  or  busi- 
ness) except:  (1)  inventoriable  assets  or  property  held  pri- 
marily for  sale  to  customers;  (2)  depreciable  or  real  property 
used  in  the  trade  or  business;  (for  life  insurance  companies, 
this  relates  only  to  property  used  in  carrying  on  an  insurance 
business,  e.g.,  home  office  building;  branch  offices;  office 
equipment;  etc.  Excluded  are  investment  assets  that  produce 
interest,  rents,  dividends  or  royalties.  See  section  817  (a)(2)); 
(3)  certain  copyrights,  literary,  musical,  or  artistic  composi- 
tions, or  similar  property;  (4)  accounts  or  notes  receivable 
acquired  in  the  ordinary  course  of  trade  or  business  for  ser- 
vices rendered  or  from  the  sale  of  property  described  in  (1) 
above;  or  (5)  certain  short-term  Federal,  State,  and  municipal 
obligations  issued  on  or  after  March  1,  1941,  on  a  discount 
basis. 

Thus,  the  gains  or  losses  from  the  sale  or  exchange  of  de- 
preciable assets  attributable  to  any  trade  or  business  (other 
than  an  insurance  business)  carried  on  by  the  life  insurance 
company,  such  as  renting  various  pieces  of  real  estate,  or 
operating  a  radio  station,  a  housing  development,  or  a  farm, 
will  be  treated  as  gains  or  losses  from  the  sale  or  exchange 
of  capital  assets. 

C.  Gains  from  disposition  of  depreciable  property  under 
sections  1245  and  1250 — assets  held  more  than  6  months 
(Part  I). — (Report  any  gain  from  such  property  held  for  6 
months  or  less  in  Part  IV.)  In  columns  f  and  i,  use  the  1st  head- 
ing for  section  1245  and  the  2nd  heading  for  section  1250. 

Except  as  provided  below,  section  1245  property  means 
depreciable  (a)  personal  property  (other  than  livestock)  in- 
cluding intangible  personal  property;  (b) tangible  real  property 
(except  for  buildings  and  their  structural  components)  if  used 
as  an  integral  part  of  manufacturing,  production,  or  extraction, 
or  of  furnishing  transportation,  communications,  electrical 
energy,  gas,  water,  or  sewage  disposal  services,  or  used  as  a 
research  or  storage  facility  in  connection  with  these  activities; 
and  (c)  elevators  and  escalators. 

Except  as  provided  below,  section  1250  property  means  de- 
preciable real  property  (other  than  section  1245  property). 

See  sections  1245(b)  and  1250(d)  for  exceptions  and  limi- 
tations involving:  (a)  disposition  by  gift;  (b)  certain  tax. free 
transactions;  (c)  like  kind  exchanges,  involuntary  conversions; 
and  (d)  sales  or  exchanges  to  effectuate  FCC  policies  and  ex- 
changes to  comply  with  SEC  orders. 

Column  f  of  Part  I. — In  computing  depreciation  allowed  or 
allowable  for  elevators  or  escalators,  enter  in  column  f-1,  de- 
preciation prior  to  July  1,  1963,  and  in  column  f-2,  deprecia- 
tion after  June  30,  1963. 

Column  i  of  Part  I,  section  1250  property  only. — If  held 
for  more  than  6  months,  but  not  more  than  1  year,  enter  the 
smaller  of  column  h  or  column  f-2. 

If  held  for  more  than  1  year,  enter  the  result  of  multiplying 
the  smaller  of 

(1)  column  h,  or 

(2)  column  f-2  less  the  amount  of  depreciation  com- 
puted for  the  same  period  using  the  straight-line 
method, 

by  the  percentage  obtained  by  subtracting  from  100  percent, 
one  percentage  point  for  each  full  month  the  property  was 
held  in  excess  of  20  months. 

Where  substantial  improvements  have  been  made  within 
the  preceding  10  years,  see  section  1250(f). 

For  provisions  relating  to  recapture  of  exploration  expendi- 
tures on  the  sale  or  other  disposition  of  mining  property,  see 
section  617. 


Internal  Revenue  Code) 

Investment  assets. — Gains  or  losses  from  the  sale  or  ex- 
change of  investment  assets  are  treated  as  gains  or  losses 
from  the  sale  or  exchange  of  capital  assets.  See  instruction 
B.  All  sales  of  investment  assets  subject  to  sections  1245  or 
1250  should  be  reported  in  Part  I  regardless  of  the  length  of 
time  held.  If  held  6  months  or  less,  the  other  gain  reported  in 
column  j  of  Part  1  should  be  entered  on  line  6,  Part  III,  and 
identified  as  gain  from  Part  I.  If  held  more  than  6  months, 
the  other  gain  reported  in  column  j  of  Part  I  should  be  entered 
on  line  8,  Part  III,  and  identified  as  gain  from  Part  I.  Any 
amount  included  in  column  i  of  Part  I  as  ordinary  income  from 
the  sale  of  investment  assets  should  be  included  in  line  7, 
Schedule  A. 

Gain  on  sale  by  a  controlled  corporation. — A  gain  on  the 
sale  of  depreciable  property  between  an  individual  and  his 
controlled  corporation  is  treated  as  ordinary  income.  Capital 
gain  provisions  do  not  apply.  (See  section   1239.) 

For  this  purpose,  a  corporation  is  controlled  if  the  individual, 
his  spouse,  and  his  minor  children  and  minor  grandchildren 
own  more  than  80%  in  value  of  the  outstanding  stock. 

0.  Gains  and  losses  from  Involuntary  conversion  and  from 
the  sale  or  exchange  of  certain  property  used  in  the  trade  or 
business. — Section  1231  provides  in  part  that  where  the  gains 
from  the  sale  or  exchange  of  property  used  in  the  trade  or  busi- 
ness and  held  more  than  6  months  exceed  the  losses,  each 
gain  and  loss  is  treated  as  though  it  was  from  the  sale  or 
exchange  of  a  long-term  capital  asset.  Where  the  losses  exceed 
the  gains,  then  each  gain  or  loss  is  considered  as  not  being 
from  the  sale  or  exchange  of  a  capital  asset,  with  the  result 
that  ordinary  gain  or  loss  is  realized. 

Section  817(a)  provides  that  in  applying  section  1231(a), 
the  term  "property  used  in  the  trade  or  business"  shall  be 
treated  as  including  only  (1)  property  used  in  carrying  on  an 
insurance  business,  which  is  subject  to  depreciation  provided 
in  section  167  and  held  for  more  than  6  months  (including 
real  property  but  excluding  (a)  inventoriable  property  or  prop- 
erty held  primarily  for  sale  to  customers  and  (b)  certain  copy- 
rights; literary,  musical  or  artistic  compositions;  or  similar 
property);  and  (2)  timber,  coal,  and  domestic  iron  ore  to 
which  section  631  applies.  See  instruction  B. 

The  total  shown  on  line  5,  page  1,  determines  whether  the 
items  reflected  therein  represent  a  long-term  capital  gain  or 
an  ordinary  loss.  In  either  case,  after  the  initial  determination, 
the  items  must  be  segregated  into  (1)  assets  held  on  Decem- 
ber 31,  1958,  where  the  F.M.V.  exceeded  the  adjusted  basis 
on  that  date,  and  (2)  other.  Enter  the  totals  into  the  appropri- 
ate schedules  of  Part  III  or  Part  IV. 

E.  Basis. — The  "basis"  for  certain  property  is  not  subject 
to  the  same  rule  for  reporting  gains  as  for  losses. 

(a)  Gain  on  property  held  on  December  31,  1958. — Section 
817(b)(1),  in  effect,  limits  the  amount  of  gain  that  is  to  be 
recognized  on  the  sale  or  other  disposition  of  certain  property 
held  by  the  company  on  December  31,  1958.  This  is  accom- 
plished by  treating  the  gain  on  the  sale  or  other  disposition 
of  such  property  as  an  amount  (but  not  less  than  zero)  equal 
to  the  amount  by  which  the  gain  (determined  without  regard 
to  817(b)(1))  exceeds  the  difference  between  the  fair  market 
value  on  December  31,  1958,  and  the  adjusted  basis  (as  pro- 
vided in  sec.  1016(a))  for  determining  gain  as  of  such  date. 
This  limitation  on  the  amount  of  gain  recognized  applies  only 
if  (1)  the  property  was  held  by  a  life  insurance  company  on 
December  31,  1958;  (2)  the  fair  market  value  of  the  property 
on  December  31,  1958,  is  greater  than  the  adjusted  basis  for 
determining  gain  as  of  that  date;  and  (3)  the  taxpayer  has 
been  a  life  insurance  company  at  all  times  on  and  after  Decem- 
ber 31,  1958,  until  the  date  of  sale  or  other  disposition  of  the 
property. 
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(b)  Certain  substituted  property  acquired  after  Decem- 
ber 31,  1958. — See  subparagraphs  A-E  of  section  817(b)(2) 
which  provide  certain  rules  for  such  property. 

Section  817(b)(3)  provides  that  the  term  "property"  (for 
purposes  of  (a)  and  (b),  above)  does  not  include  insurance 
and  annuity  contracts  (and  contracts  supplementary  thereto) 
and  property  described  in  paragraph  (1)  of  section  1221 
(relating  to  stock  in  trade  or  inventory-type  property). 

(c)  Property  held  on  December  31,  1958,  and  certain  sub- 
stituted property  acquired  after  December  31,  1958. — in 
determining  loss  for  such  property  (described  in  (a)  and  (b), 
above)  the  basis  is  cost,  adjusted  as  provided  by  section  1016. 

(d)  Other  property  acquired  after  December  31,  1958. — 
Where  property,  other  than  property  described  in  (b)  above, 
was  purchased  after  December  31,  1958,  the  basis  is  cost, 
adjusted  as  provided  in  section  1016.  Where  property  was 
acquired  by  bequest,  gift,  involuntary  conversion,  or  wasn 
sale  of  stock,  see  sections  1014,  1015,  1033,  and  1091, 
respectively. 

F.  Losses. — Capital  losses  are  allowed  only  to  the  extent 
of  capital  gains.  A  net  capital  loss,  however,  may  be  carried 
forward  as  a  short-term  capital  loss  for  5  years  (10  years  to 
the  extent  the  loss  is  attributable  to  a  foreign  expropriation 
loss)  or  until  exhausted,  whichever  comes  first. 

Worthless  securities. — Except  for  banks,  if  securities  which 
are  capital  assets  become  wholly  worthless  during  the  taxable 
year,  the  loss  is  to  be  treated  as  a  capital  loss  as  of  the  last 
day  of  the  taxable  year. 

Losses  not  allowable. — No  loss  is  allowed  for  wash  sales  of 
stock  or  securities.  (See  section  1091.)  No  loss  is  allowed 
(distributions  in  liquidation  excepted)  on  transactions  between 
related  persons.  (See  section  267.) 

G.  Gain  on  transactions  occurring  prior  to  January  1, 
1959. — Section  817(d)  provides  that  the  gain  described  in 
such  section  shall  be  excluded. 

H.  Emergency  facilities. — If  emergency  facilities  are  sold 
or  exchanged,  see  section  1238. 

I.  Long-term  capital  gains  from  regulated  investment  com- 
panies.— Include  in  income  as  a  long-term  capital  gain  the 
amount  the  corporation  has  been  notified  constitutes  its  share 
of  the  undistributed  capital  gains  of  a  regulated  investment 
company. 

J.  Short  sales  of  capital  assets. — See  section  1233  for  rules 
relating  to  certain  short  sales  of  stock  or  other  securities  and 
transactions  in  commodity  futures. 

Specific  Instructions  for  Parts  II  Through  IV 

Column  a. — Enter  full  description  of  each  item  of  property 
sold  or  exchanged  and  include  the  following  facts:  (a)  for  real 
estate:  location  and  description  of  land,  description  of  improve- 
ments and  details  explaining  depreciation;  (b)  for  bonds  or 
other  evidences  of  indebtedness:  name  of  issuing  corporation, 
description  of  the  particular  issue,  denomination,  and  amount; 
and  (c)  for  stocks:  name  of  issuing  corporation,  class  of  stock, 
number  of  shares,  and  capital  changes  affecting  basis. 

Column  e. — Enter  the  amount  of  depreciation,  obsoles- 
cence, amortization,  and  depletion  in  respect  of  the  property. 
This  amount  shall  be  the  sum  of  the  following: 

(a)  The  amount  of  depreciation,  obsolescence,  amortiza- 
tion, and  depletion  which  has  been  allowed  (but  not  less  than 
the  amount  allowable)  in  respect  of  such  property  since  date 
of  acquisition.  For  any  period  after  December  31,  1951,  the 
amount  of  depreciation,  etc.,  allowed  (and  which  is  in  excess 
of  the  amount  allowable)  shall  be  disregarded  to  the  extent 
that  such  excess  does  not  result  in  a  reduction  for  any  taxable 
year  of  the  taxpayer's  income  tax;  and 


(b)  The  amount  of  depreciation,  obsolescence,  amortiza- 
tion, and  depletion  actually  sustained: 

(1)  Prior  to  March  1,  1913,  If  the  property  was  acquired 
before  that  date;  or 

(2)  Since  February  28,  1913,  and  before  January  1, 
1958,  with  respect  to  property  to  which  section  1016(a)(2)  was 
inapplicable  during  such  period. 

Column  f. — If  the  amount  shown  as  the  basis  is  other 
than  actual  cash  cost  of  the  property  sold  or  exchanged,  full 
details  must  be  furnished  regarding  the  acquisition  of  the 
property.  Also  enter  subsequent  improvements  that  restored 
the  property  or  prolonged  its  useful  life.  Do  not  include  ordi- 
nary repairs,  interest,  or  taxes  in  column  f  or  elsewhere  in 
computing  gain  or  loss.  Also,  see  General  Instruction  E. 

Column  g. — Except  where  section  817  is  applicable,  the 
gain  or  loss  is  the  result  of  column  d  plus  column  e,  less 
column  f.  Where  section  817  is  applicable,  complete  columns 
a  through  f  and  attach  a  schedule  showing  the  method  of 
computing  the  gain  reported  in  column  g.  See  General  In- 
struction E. 

Columns  h-k. — These  columns  are  to  be  used  only  in  the 
event  of  gains  on  disposition  of  property  and  the  fair  market 
value  of  such  property  held  on  December  31,  1958,  exceeded 
the  adjusted  basis  for  determining  gain  as  of  such  date. 

Line  4. — Enter  each  section  1231  item  not  carried  over  from 

line  3. 

Line  5. — Enter  the  net  gain  or  loss  of  the  section  1231 
items  described  in  Part  II.  See  instruction  D. 

Line  6. — Enter  each  short-term  capital  gain  (loss). 

Line  7. — Enter  your  net  short-term  capital  gain  or  loss.  The 
term  "net  short-term  capital  gain"  ("loss")  means  the  excess 
of  the  total  of  all  of  the  short-term  capital  gains  over  the  total 
of  the  short-term  capital  losses  (the  excess  of  the  total  of  the 
short-term  capital  losses  over  the  total  of  all  of  the  short-term 
capital  gains).  This  total  should  also  be  entered  on  line  12. 

Line  8. — (A)  Cols,  a-g:  Enter  the  total  of  applicable  items 
from  Part  II  and  other  long-term  capital  gains  and  losses  (ex- 
cluding the  gains  from  those  assets  whose  F.M.V.  on  12/31/58 
exceeded  the  adjusted  basis  on  that  date). 

(B)  Cols,  a-k:  Enter  only  the  long-term  capital  gains  of 
those  assets  whose  F.M.V.  on  12/31/58  exceeded  the  ad- 
justed basis  on  that  date. 

Line  9. — Enter  the  total  of  the  long-term  capital  gains 
(losses)  described  in  line  8  (cols.  a-g). 


Line  10.- 

column  k. 


-Enter  the  total  of  the  gains  that  are  shown  in 


Line  11. — Enter  your  net  long-term  capital  gain  or  loss.  The 
term  "net  long-term  gain"  ("loss")  means  the  excess  of  the 
total  of  all  of  the  long-term  capital  gains  over  the  total  of 
the  long-term  capital  losses  (the  excess  of  the  total  of  the 
long-term  capital  losses  over  the  total  of  all  of  the  long-term 
capital  gains).  This  total  should  also  be  entered  on  line  13. 

Alternative  tax. — If  the  net  long-term  capital  gain  exceeds 
the  net  short-term  capital  loss,  then,  in  lieu  of  the  normal 
tax  and  surtax  imposed  upon  taxable  income,  there  is  imposed 
an  alternative  tax  (if  such  tax  is  less  than  the  normal  tax  and 
surtax).  The  alternative  tax  is  the  sum  of  (1)  a  partial  tax, 
computed  at  the  normal  tax  and  surtax  rates  on  the  taxable 
income  determined  by  reducing  the  taxable  investment  in- 
come, and  the  gain  from  operations,  by  the  amount  of  the 
excess  of  the  net  long-term  capital  gain  over  the  net  short- 
term  capital  loss,  and  (2)  25  percent  of  such  excess. 

Controlled  corporations. — Controlled  corporations:  see  Tax 
Computation  Instructions  of  Form  1120L. 
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-  1120M 

Department  of  the  Treasury 
Internal  Revenue  Service 

U.S.  Mutual  Insurance  Company 
Income  Tax  Return 

(For  Mutual  Compaoles  Other  Than  Life  aad  Certain  Marine  Insurance  Companies  and  Other  Than  Fire 

or  Flood  Insurance  Companies  Which  Operate  on  a  Basis  of  Perpetual  Policies  or  Premium  Deposits) 

PLEASE  TYPE   OR    PRINT 

FOR  CALENDAR 
YEAR 

169 

Name 

A  Einployer  identification  number 

Number  and  street 

B  Date  incorporated 

City  or  town,  SUte,  and  ZIP  code 

C  Place  incorporated 

D  Did  you  submit  a  copy  of  the  annual  statement  for  the  pre- 
ceding year  as  required  by  General  Instruction  I?  Yes  □  No  □ 
If  "Yes,"  state  Internal  Revenue  office  in  which  filed 

E  Does  a  copy  of  the  annual  statement  accompany  this  return? 
Yes   Q      No   □      If  not.  explain  why  the  statement  is  not  attached. 

F  Did  the  company  at  the  end  of  the  taxable  year  own  directly  or  indi- 
rectly 50  percent  or  more  of  the  voting  stock  of  a  domestic  corpora- 
tion? Yes  D  No  □  (For  rules  of  attribution,  see  section  267(c).) 
If  the  answer  is  "Yes,"  attach  a  schedule  showing:  (a)  name,  address, 
and  employer  identification  number;  and  (b)  percentage  owned. 

G  Were  you  a  U.S.  shareholder  of  any  controlled  foreign  corporation? 
Yes  □  No  □  (see  sections  951  and  957.)  If  "Yes."  attach  Form 
3646  for  each  such  corporation. 


H   Did  you  claim  a  deduction  for  expenses  connected  with  any: 

(1)  Entertainment  facility  (boat,  resort,  ranch,  etc.)? 

Yes   □      No   n 

(2)  Living  accommodations  (except  employees  on  business)? 

Yes   n      No   D 

(3)  Employees'  families  at  conventions  or  meetings? 

Yes   □      No   □ 

(4)  Employee  or  family  vacations  not  reported  on  Form  W-2? 

Yes   n      No   D 

I  Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the  cal- 
endar year  1969? Yes   n      No  Q 

If  "Yes,"  where  were  they  filed?  

J  Are  you  required  to  prorate  your  surtax  exemption  under  section  1561 
because  of  an  election  under  section  243(b)?  .  Yes   □      No   Q 


1  Taxable  investment  income  (loss)  (Schedule  A) 

2  Statutory  underwriting  income  (loss)  (Schedule  B) 

3  Amounts  subtracted  from  the  Protection  Against  Loss  Account  (Schedule  C) 

4  Total  (lines  1  through  3) 

5  Less:   unused  loss  deduction  (attach  schedule) 

6  Mutual  insurance  company  taxable  income 


7  Normal  tax:  the  lesser  of  (a)  or  (b) — (a)   22  percent  of  line  6    

(b)  44  percent  of  (line  6  less  $6,000)  

8  Surtax:  26  percent  of  [(amount  by  which  line  6  exceeds  $25,000)  and  amount  $ ,  to  be 

included  by  reciprocal — see  instructions] 

9  Total  (line  7  plus  line  8) 

10  Alternative  tax  for  certain  small  companies  (Schedule  A-2)    .     . 


11  Income  tax:  (a)  Line  9,  10,  or  line  24  of  separate  Sch.  D,  Form  1 120,  whichever  applies      i 

(b)  Surcharge — enter  10%  of  line  11(a) L 

12  Foreign  tax  credit  (attach  Form  1118) 

13  Balance   (line  11   less  line  12) 

14  Investment  credit  (attach   Form  3468) 

15  Balance  of  tax  (line  13  less  line  14) 

16  Foreign  Corporations — tax  on  income  not  connected  with  U.S.  business  (see  instructions) 

17  Total  (add   lines   15  and   16) 

18  Tax  from  recomputing  prior  year  investment  credit  (attach  Form  4255) 

19  Total  income  tax  (line  17  plus  line  18) 

20  Credits:   (a)  Tax  deposited — Form  7004  application  for  extension  to  file  (attach  copy) 

(b)  1969  estimated  tax  payments  (include  1968  overpayment  allowed  as  a 
credit — do  not  include  any  "quick  refund"  of  overpayment  of  1969  esti- 
mated  tax   applied   for  on    Form   4466) 

(c)  From  regulated  investment  companies  (attach  Form  2439)   .... 

(d)  By  reciprocal  for  tax  paid  by  attorney-in-fact  under  section  826(e)  .     . 

(e)  Other  tax  credits  (see  instructions) 

21  TAX  DUE  (line  19  less  line  20).  See  Instr.  G  for  Tax  Deposit  System 

22  OVERPAYMENT   (line  20  less  line  19) 

23  Enter  amount  of  line  22  you  want:  Credited  on  1970  estimated  tax  ^ 


Refunded  ^ 


Under  penalties  oi  perjury,  I  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of  my  knowledge  and 
correct,  and  complete.  It  prepared  by  a  person  other  than  the  taxpayer,  his  declaration  is  based  on  all  inlormation  of  which  he  has  any  knowledge. 


belief  it  is  true. 


CORPORATE 
SEAL 


Signature  of  officer 
Individual  or  hrm  signature  of  preparer 
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Schedule  A.— COMPUTATION   OF  TAXABLE   INVESTMENT   INCOME— Section  822 


1.  Interest  received 


1  Interest  on: 

(a)  Wholly  exempt  obligations  (attach  schedule) 

(b)  U.S.  obligations 

(c)  Loans,  notes,  mortgages,  bank  deposits,  bonds,  debentures,  etc. 
Totals   

2  Dividends  (Schedule  E-l)  .... 

3  Gross  rents  (attach  schedule)  .... 

4  Gross  royalties  (attach  schedule)  . 

5  Gross  income  from  trade  or  business  other  than  i 

6  Leases,  etc 

7  Total    (lines    1    through    6)      .     .     .     . 

8  Net  gain  fronn  sale  or  exchange  of  capital  assets  from  separate  Schedule  D,  Form 

9  Grc=;s  investment  income  (total  of  lines  7  and  8) 


2.  Amortization  of 
premium 


insurance  business. 


10  Interest  wholly  exempt  from  tax  (line  1  (a),  column  3) 

11  Investment   expenses   (attach    schedule) 

12  Taxes     

13  Real   estate  expenses 

14  Depreciation   (line   1,   Schedule  F)     .      .     . 

15  Depletion   (attach  schedule) 

16  Trade  or  business  deductions  as  provided  in  Section  822(c)(8)  (attach  schedule) 

17  Interest  paid  or  accrued 

IB  Other  capital  losses  (from  Schedule  A-3) 

19  Total  deductions  on  lines  10  through  18   . 

20  Line  9  less  line  19 

21  Less:  dividends-received  deduction  (Schedule  E— II 

22  Taxable  investment  income  (loss)      .... 


line  6 — see  instructions  for  85%  limitation) 


1120 


3.  Total 
(Column  1  less  column  2) 


Schedule  A-1. — INVESTED  ASSETS  BOOK  VALUES 

(Schedule  need  not  be  filled  in  if  no  deduction  is  claimed  for  any  general  expenses  that  are  allocated  to  investment  income.) 


1  Real  estate 

2  Mortgage  loans 

3  Collateral  loans 

4  Policy  loans,  including  premium  notes 

5  Bonds  of  domestic  corporations 

6  Stocks  of  domestic  corporations 

7  Government  obligations,   etc.   (attach  schedule) 

8  Bank  deposits   bearing   interest 

9  Other  interest-bearing  assets  (attach  schedule) 

10  Totals  of  lines  1  through  9 

11  Total  of  columns  1  and  2,  line  10 

12  Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  11)      .     .      .     . 

13  One-fourth  of  1  percent  or  line  12 

14  Income  base  (line  9,  Schedule  A,  less  the  sum  of  lines  12  through  18,  Schedule  A) . 

15  3%  percent  of  line  12 

16  Excess  (if  any)  of  line  14  over  line  15 

17  One-fourth   of   line    16 

18  Limit  on  deduction  for  investment  expenses  (line  13  plus   line    17) 


1.  Beginning  o(  taxable  year 


2.  End  of  taxable  year 


Schedule   A-2.— ALTERNATIVE  TAX  FOR  CERTAIN   SMALL  COMPANIES— Section  821fc) 

1  Taxable  investment  income  (Schedule  A)  . 

5  (a)  Amount  from   line   7,   Schedule   A     . 

(b)  Premiums   (see   instructions)    . 

(c)  Total  of  (a)  plus  (b)  (if  $150,000  or 
less,  enter  zero.    If  $250,000  or  more. 
enter  $250.000) 

(d) 

2  Normal  tax:  the  lesser  of  (a)  or  (b) 

(a)   22  percent  of  line  1 

(b)  44  percent  of  (line  1  less  $3,000)  . 

3  Surtax:   26  percent  of  (line   1   minus  the 

150,000.00 

lesser  of  $25,000  or  amount  apportioned 

(e)   Excess  of  line   (c)   over  (d)      .     .     . 

6  Amount  on  line  4  multiplied  by  line  5(e) 
divided    by    $100,000 

under  section    1561) 

4  Total  (lines  2  and  3) 
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Schedule  A-3. — OTHER  CAPITAL  LOSSES  (See  Instructions)   (Capital  assets  sold  or  exchanged  to  meet  abnormal   msurance 
losses  and  to  provide  for  the  payment  of  dividends  and  similar  distributions  to  policyholders) 


1  Dividends  and  similar  distributions  paid  to  policyholders        

2  Losses  paid      

3  Expenses  paid 

4  Total  of  lines  1  through  3 

5  Interest  received  (line  1,  col.  3,  Sch.  A,  adjusted  to  cash  method  if  on  accrual  method) 

6  Dividends  received  (Schedule  E-1,  adjusted  to  cash  method  if  on  accrual  method)    . 

7  Lines  3  through  6  of  Schedule  A  (adjusted  to  cash  method  if  on  accrual  method)   . 

8  Net  premiums  received  (adjusted  to  cash  method  if  on  accrual  method) 


9   Excess  (if  any)  of  line  4  over  the  sum  of  lines  5,  6.  7.  and  8 


1.  Description  of  capital  asset 


10  Total 


2.  Date  acquired 


3.  Gross  sales  price 


4.  Costor  otiier 
basis 


5.  Expense ot  sale 


6.  Depreciation  allowed 
(or  allowable) 


7.  Loss  (cot,  4  plus 
coi.  5  less  the  sum 
of  cols.  3  and  6) 


Schedule   B. — STATUTORY    UNDERWRITING    INCOME  OR   LOSS — Section  823 


1  Gross  income  (Schedule  B-1,  line  6) 

2  Less:  Gross  investment  income  (Schedule  A,   line  9)  . 

3  Deductions    (Schedule    B-1,    line   26) 

4  Less  the  sum  of:  (a)  Schedule  A,  line  19 

(b)  Schedule  A,  line  21 

5  Line  2  less  line  4 

6  Special  deduction  (Schedule  B-2)  (not  to  exceed  line  5) 

7  Line  5  less  line  6 

8  Protection  against  loss  deduction  (Schedule  B-3) 

9  Statutory  underwriting  income  (line  7  less  line  8) 


Schedule  B-1. — INCOME  AND  DEDUCTIONS 


1  Investment  income — Section  832(b)(2):  (a)   Interest 

(b)  Dividends  (Schedule  E-l)       .     . 

(c)  Rents  (attach  schedule)    .      .     . 

2  Premiums  earned — Section  832(b)(4) 

3  Gain  from  sale  or  other  disposition  of  property — Section  832(b)(1)(B)   (from  separate  Sch.  D,  Form  1120)  . 

4  Other  income — Section  832(b)(1)(C)  (attach  schedule) 

5  Decrease  in  subscriber  accounts — Section  823(b)(2)(B) 

6  Gross  income  (total  lines  1  through  5)     . 


7  Salaries  and  wages — Section  832(c)(1) 

8  Rents — Section  832(c)(1) 

9  Interest — Section  832(c)(2) 

10  Taxes — Section  832(c)(3)  (attach  schedule) 

11  Losses  incurred  on  insurance  contracts — Section  832(c)(4) 

12  Capital  losses — Section  832(c)(5)  (from  separate  Schedule  D,  Form  1120) 

13  Other  capital  losses — Section  832(c)(5)  (Schedule  A-3) 

14  Worthless  agency  balances  and  bills  receivable — Section  832(c)(6) 

15  Interest  (excluded  under  Section  103) — Section  832(c)(7) 

16  Depreciation — Section  832(c)(8)   (line  2,   Schedule  F) 

17  Depletion — Section  832(c)(8)  (attach  schedule) 

18  Contributions — Section  832(c)(9)  (not  over  5%  of  line  24  adjusted  per  Instructions — attach  schedule) 

19  Dividends  paid  or  declared  to  policyholders — Section  832(c)(ll) 

20  Increase  in  subscriber  accounts — Section  823(b)(2)(A) 

21  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  plans — Section  832(c)(10)  (attach  Form(s)  2950) 
(b)   Other  employee  benefit  plans — Section  832(c)(10)  (see  instructions) 

22  Other  deductions — Section  832(c)(10)  (attach  schedule) 

23  Total  deductions  on  lines  7  through  22 

24  Line  6  less  line  23 I 


25  Dividends-received  deduction — Section  832(c)(12)  (Schedule  E-ll,  line  6 — see  instr.  for  85%  limitation) 

26  Total  deductions  (line  23  plus  line  25) 
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Schedule  B-2.— SPECIAL  DEDUCTION— Section  823(c) 


1  Amount  from  line  7.  Schedule  A 

2  Premiums  (see  instructions) 

3  Total  (line  1  and  line  2)  .     .      . 


4   If  line  3  is  not  more  than  $500,000,  enter  $6,000.      If  line  3  is  less  than  $1,100,000,  but  in  excess  of  $500,000, 
enter  1  percent  of  the  difference  between  $1,100,000  and  amount  on  line  3 


Schedule  B-3.— PROTECTION  AGAINST  LOSS  DEDUCTION— Section  824(a) 


1  Losses  incurred  (line  11,  Schedule  B-1) 

2  1  percent  of  line  1 

3  25  percent  of  underwriting  gain  on  line  7,  Schedule  B 

4  Concentrated   risks:      (a)    Amount  of  line  2,  Schedule  B— 1 

(b)  Amount  of  4(a)  attributable  to  insuring  against  losses  arising, 
either  in  any  one  State  or  within  200  miles  of  any  fixed  point 
selected  by  the  taxpayer,  from  windstcim,  hail,  flood,  earth- 
quake, or  similar  hazards 

(c)  Divide  (b)  by  (a) 

(d)  Less 

(e)  Premium  percentage  which  exceeds  40  percent    .... 
(0  Line  7,  Schedule  B,  multiplied  by  (e) 


% 

46%" 


5  Total  (lines  2  through  4). 


Schedule  C— PROTECTION  AGAINST  LOSS  ACCOUNT 


1  Balance  at  the  beginning  of  the  year 

2  Additions    (Schedule    B-3) 

3  Total  (lines  1  and  2)     .     . 
SUBTRACTIONS: 

4  Section  824(d)(1)(A) 

5  Section  824(d)(1)(B) 

6  Section  824(d)(1)(C) 

7  Section  824(d)(1)(D) 

8  Section  824(d)(1)(E) 

9  Total  (lines  4  through  8) 
10  Balance  at  end  of  year  (line  3  less  line  9) 


(a)  1%  of  losses  incurred 


(b)  25%  ol  underwriting 
gain 


(c)  Oincentrated  risks 


(d)  Total 


Schedule  E. — DIVIDENDS  (See  instructions) 

PART  1.— INCOME 

PART  M.— DEDUCTIONS 

1  Certain  domestic  corporations  .... 

2  Certain  public  utility  corporations   .     .     . 

3  Certain  foreign  corporations      .... 

4  Certain  affiliated  groups 

5  Other  corporations  (attach  schedule)  .     . 

6  Total 

1  85  percent  of  line  1,  Part  1 

2  62.462  percent  of  line  2,  Part  1     .     .     .     . 

3  85  percent  of  line  3,  Part  1 

4  Total  (see  inst  for  85%  limitation)     .     .     . 

5  100  percent  of  line  4,  Part  1     .      .      .      . 

6  Total  (line  4  plus  line  5) 

Schedule  F. — DEPRECIATION   (See  instructions) 


Taxpayers  using  Revenue  Procedures  62-21  and  65—13:  Make  no  entry  in  column  2.  Enter  the  cost  or  other  basis  of  assets  held  at  the  end  of 
the  year  in  column  3,  and  enter  the  accumulated  depreciation  at  the  end  of  the  year  in  column  4. 


1.  Group  and  guideline  class  or 
description  ot  property 


2.  Date  acquired 


3.  Cost  or  other 
basis 


4.  Depreciation 

allowed  or  allowable 

in  prior  years 


5.  Method  of 
computing 
depreciation 


6.  Life 
or  rale 


7.  Depreciation  for 
this  year 


1  Total  to  be  entered  on  line  14,  Schedule  A,  page  2 


2  Total — enter  on  line  16,  Schedule  B-1,  page  3 


Schedule  G. — COMPENSATION  OF  OFFICERS  (See  instructions) 


1.  Name  of  officer 

2.  Social  security  number 

3.  Title 

4.  Time 
devoted  to 
business 

5.  Amount  of 
compensation 

6.  Expense  account 
allowances 

Total  compensation  of  officers  .... 

^^^^^ 
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U^Ow      ^'^'''  Internal  Revenue  Service 

Instructions  for  Form  1120 M 


U.S.  Mutual  Insurance 
Company  Income  Tax 
Return 

Watch  for  Tax  Law  Changes 

At  the  time  these  instructions  were 
printed,  Congress  was  considering  pro- 
posals to  change  several  tax  law  provi- 
sions. If  these  proposals  become  law, 
you  may  have  to  take  them  into  account 
in  computing  your  1969  income  tax. 

Internal  Revenue  will  use  news  and 
other  media  to  provide  supplemental 
advice  and  instructions  for  those  affected 
by  the  new  legislation. 

General  Instructions 

(References  are  to  the  Internal  Reve- 
nue Code.) 

A.  Companies  required  to  file  a  return. — 

Every  domestic  mutual  insurance  company 
(other  than  a  life  insurance  company  subject  to 
the  tax  imposed  by  section  802  and  other  than 
a  fire,  flood,  or  marine  insurance  company  sub- 
ject to  the  tax  imposed  by  section  831)  and 
every  foreign  corporation  carrying  on  an  insur- 
ance business  within  the  United  States  (if  with 
respect  to  its  United  States  business  it  would 
qualify  as  a  mutual  insurance  company  subject 
to  taxation  under  section  821)  shall  file  a 
return  on  this  form. 

Exceptions. — (a)  Certain  mutual  insurance 
companies  exempt  under  section  501(c)(15). 

(b)  A  mutual  insurance  company  subject  to 
taxation  under  section  821  which  disposes  of 
its  insurance  business  and  reserves  or  other- 
wise ceases  to  be  entitled  to  be  taxed  under 
section  821,  but  continues  its  corporate  ex- 
istence for  the  purpose  of  winding  up  and 
liquidating  its  affairs.  See  Form  1120. 

B.  Information  returns  and  other  forms 
which  may  be  required  in  addition  to  Form 
1120M  include  the  following. — 

1.  Forms  W-2  and  W-3. — Statement  of 
wages,  other  compensation,  and  tax  withheld; 
and  reconciliation  of  tax  withheld; 

2.  Forms  966  and  J099L. — Information 
returns  regarding  dissolution  or  liquidation, 
and  distributions  In  liquidation; 

3.  Forms  1096  and  1099. — Information 
returns  concerning  certain  dividends,  earnings, 
interest,  rents,  royalties,  annuities,  pensions, 
foreign  items;  and  prizes,  awards,  and  com- 
missions to  nonemployees; 

4.  Form  1118. — Computation  of  foreign  tax 
credit; 

5.  Forms  2952  and  3646. — Retains  relat- 
ing to  contrqiled  foreign  corporations; 

6.  Form  3468. — Computation  of  invest- 
ment credit; 

7.  Form  4136. — Computation  of  "redit  for 
Federal  tax  on  nonhlghway  gasoline  and  lubri- 
cating oil;  and 

8.  Form  4255. — Tax  from  recomputing  a 
prior  year  Investment  credit. 

C.  Period  covered. — The  return  shall  be  for 
the  calendar  year.  (Section  843.)  If  the  com- 
pany ceases  to  exist  and  this  Is  the  last  return 
the  taxpayer  is  required  to  file,  wite  "FINAL 
RETURN"  at  the  top  of  the  form. 

D.  Accounting   methods. — Taxable    Income 


shall  be  computed  in  accordance  with  the 
method  of  accounting  regularly  used  by  the 
taxpayer  In  maintaining  its  books  and  records. 
In  all  cases  the  method  adopted  should  clearly 
reflect  taxable  Income.  See  section  446.  Ex- 
cept in  those  cases  where  the  law  specifically 
permits  it.  a  taxpayer  may  not  change  the 
method  of  accounting  upon  the  basis  of  which 
It  has  reported  its  Income  In  prior  years  (for 
Its  Income  as  a  whole  or  with  respect  to  any 
material  item)  without  first  securing  consent 
on  Form  3115,  Application  for  Change  in  Ac- 
counting Method. 

Roundmg  oft  to  whoie-dp/lar  amounts. — The 
money  Items  on  your  return  and  accompanying 
schedules  may  be  shown  as  whole-dollar 
amounts.  Eliminate  any  9mount  less  than  50 
cents,  and  increase  any  amount  from  50  cents 
through   99   cents  to  the   next   higher  dollar. 

E.  Where  to  file.— 

If  the  corporation's  princi- 
pal business,  office,  or 
agency  is  located  in 


Use  this  address 


Delaware,   District  of 
Columbia,  Maryland,   New 
Jersey,   Pennsylvania, 
Virginia 


Alabama,   Florida,  Georgia, 
Mississippi,   North 
Carolina.  South  Carolina, 
Tennessee 


Indiana,   Kentucky, 
Michigan,   Ohio.  West 
Virginia       ^_^___^_ 


Arkansas,   Colorado. 
Kansas,  Louisiana,   New 
Mexico,  Oklahoma, 
Texas,   Wyoming 


Alaska,  Arizona, 
California,   Kawall. 
Idaho,   Montana,   Nevada, 
Oregon,   Utah,  Washington 

Illinois,  Iowa,  Nebraska, 
North  Dakota.   South 
Dakota,    Missouri, 
Minnesota,   Wisconsin 


Internal  Revenue  Service 

Center 
11601   Roosevelt  Boulevard 
Philadelphia.   Pa.     19155 
Internal  Revenue  Service 

Center 
4800  Buford   Highway 
Chamblee,    Georgia     30006 
Internal  Revenue  Service 

Center 
Cincinnati .   Ohio     45298 
Internal  Revenue  Service 

Center 
3651   S.   Interregional 

Highway 

Austin,  Texas 78740 

Internal  Revenue  Service 

Center 
1160  West  1200  South 

Street 
Ogden,  Utah     84405 
"if  filed    in    1970,    mail   to 

your  District  Director. 
If  filed   in   1971.   mail  to: 
Internal  Revenue  Service 

Center 
2306  E.   Bannister  Road 
Kansas  City,  Missouri 

64170 


Connecticut,   Maine. 
Massachusetts,   New 
Hampshire.  New  York. 
Rhode   Island.  Vermont 


If  filed    in    1970,    mail 

your  District  Director. 

If  filed  in  1971,  mail  to 

Internal  Revenue  Sen(ice 

Center 
310  Lowell  Street 
Andover,  Mass.     01812 


to 


Foreign  corporations  carrying  on  an  insur- 
ance business  within  the  United  States  must 
file  their  return  with  Internal  Revenue 
Service  Center,  11601  Roosevelt  Boulevard, 
Philadelphia.  Pa.  19155. 

F.  When  to  file.~The  return  must  be  filed 
on  or  before  March  15,  19/0.  Request  for  au- 
tomatic extension  of  3  months  for  the  filing  of 
the  return  must  be  made  on  Form  7004.  (Sec. 
6081(b).) 

G.  Deposit  of  tax. — The  balance  of  tax  due 
must  be  deposited  in  full  when  the  return  is 
filed  or  in  two  Installments:  50  percent  on  or 
before  the  15th  day  of  the  3d  month  and  50 
percent  on  or  before  the  15th  day  of  the  6th 
month  following  the  close  of  the  taxable  year. 

All  Insurance  companies  must  deposit  their 
income  tax  payments  with  an  authorized  com- 
mercial bank  depositary  or  Federal  Reserve 
bank.  All  deposits  must  be  accompanied 
by  Form  503  (Federal  Tax  Deposit,  Corpora- 
tion Income  Taxes).  Do  not  remit  directly  to 
Internal  Revenue  Service. 

Timeliness  of  deposits  will  be  determined 
by  the  date  the  deposit  was  received  by  the 


commercial  bank  depositary  or  Federal  Re- 
serve bank.  However,  a  deposit  received  after 
the  due  date  will  be  considered  timely  if  the 
corporation  establishes  that  it  was  mailed  on 
or  before  the  second  day  before  the  prescribed 
due  date. 

A  supply  of  Forms  503  will  be  mailed  to  in- 
surance companies.  Companies  needing  Forms 
503  may  obtain  them  by  making  applica* 
tion  to  the  Service  Center  Director  (or  District 
Director).  The  application  should  Include  the 
company's  name.  Identification  number,  ad- 
dress, and  the  taxable  year  to  which  the  de- 
posits' relate. 

A  corporation  subject  to  income  tax  under 
subchapter  L  of  chapter  1  (relating  to  insurance 
companies)  must  make  estimated  tax  pay- 
ments if  its  Income  tax  liability,  after  credits 
and  an  estimated  tax  exemption,  can  be  ex- 
pected to  be  $40  or  more.  For  1970,  the  total 
estimated  tax  exemption  is  the  sum  of  a  tem- 
porary exemption  of  $5500  and  a  transitional 
exemption.  The  transitional  exemption  Is  40% 
of  the  difference  between  the  corporation's  ex- 
pected tax  liability  (but  not  more  than  $100,* 
000)  and  the  $5500  temporary  exemption. 

In  the  case  of  a  member  of  a  controlled 
group  which  must  share  one  $25,000  surtax 
exemption  among  all  members,  the  temporary 
exemption  is  limited  to  22%  of  the  corpora- 
tion's surtax  exemption. 

Lines  15  through  21  of  Form  1120-W 
(Worksheet)  may  be  used  by  insurance  com- 
panies to  compute  their  estimated  tax  Install- 
ment payments.  Foreign  corporations  must 
Include  as  part  of  their  tax  liability  on  line  15 
any  tax  Imposed  by  section  881. 

If  you  have  an  underpayment  of  estimated 
tax  and  believe  an  additional  charge  should  not 
be  asserted,  attach  Form  2220  to  your  return. 

If  you  overpay  your  estimated  tax,  you  may 
apply  on  Form  4466  for  a  "quick  refund"  on 
or  before  March  15,  1970,  but  before  you  file 
your  return.  The  overpayment  must  be  (1)  at 
least  10%  of  your  expected  Income  tax  (la- 
bility AND  (2)  $500  or  more. 

H.  Stock  ownership  in  foreign  corpora- 
tions.— If  the  corporation  owned  5  percent  or 
more  in  value  of  the  outstanding  stock  of  a 
foreign  personal  holding  company,  attach 
statement  required   by  section   551(d). 

If  you  controlled  a  foreign  corporation  or 
were  a  10  percent  or  more  shareholder  of  a 
controlled  foreign  corporation,  you  may  be  re- 
quired to  file  Forms  2952  and  3646. 

I.  Annual  statement. — A  copy  of  the  an- 
nual statement  for  mutual  insurance  com- 
panies adopted  by  the  National  Association  of 
Insurance  Commissioners  for  the  year  1969, 
as  filed  with  the  Insurance  Department  of  the 
State  or  District  of  Columbia,  together  with 
copies  of  Schedule  A  (real  estate)  and  Sched- 
ule D  (bonds  and  stocks)  must  accompany  the 
return  (see  Section  1.6012-2(c)  of  the  regu- 
lations). Similar  copies  for  the  preceding  year 
must  also  be  furnished.  If  not  already  filed  for 
such  year.  Where  companies  use  miniature 
statements,  such  statements  may  be  filed  in 
lieu  of  the  larger  statements. 

J.  Signature. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treas- 
urer, assistant  treasurer,  chief  accounting 
officer,  or  by  any  other  corporate  officer  (such 
as  the  tax  officer)  who  Is  authorized  to  sign.  A 
receiver,  trustee,  or  assignee  must  sign  any 
return  which  he  Is  required  to  file  on  behalf 
of  a  corporation. 

K.  Attachments. — Attachments  may  "  be 
used  in  the  preparation  of  your  return  if  the 
lines  on  the  form  schedules  are  not  sufficient 
The  attachment  must  contain  all  required  in- 
formation; must  follow  the  format  of  the  offi- 
cial schedules;  and  must  be  attached  to  the 
return  in  the  same  sequence  as  the  schedules 
appear  on  the  official  forms. 

Enter  your  name  and  identifying  number  on 
alt  attachments. 
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Specific  Instructions 

(Numbered  to  correspond  with  the  line 
numbers  on  the  return.) 
For  page  1  of  return 

5.  Unused  loss  deduction. — The  amount-of 
the  deduction  is  the  total  of  the  unused  loss 
carryovers  and  carrybacks  to  the  taxable  year. 

Unused  Loss. — -The  term  "unused  loss"  tor 
any  taxable  year  means  the  amount  by 
which — 

(1)  the  sum  of  the  statutory  underwriting 
loss  and  the  investment  loss,  exceeds 

(2)  the  sum  of — 

(a)  the  taxable  investment  income, 

(b)  the  statutory  underwriting  income, 
and 

(c)  the  amounts  required  by  section 
824(d)  to  be  subtracted  from  the  protection 
against  loss  account. 

The  unused  loss  for  any  loss  year  shall  be 
(1)  an  unused  loss  carryback  to  each  of  the  3 
taxable  years  preceding  the  loss  year,  and  (2) 
an  unused  loss  carryover  to  each  of  the  5 
taxable  years  following  the  loss  year.  The  en- 
tire amount  of  unused  loss  for  any  loss  year 
shall  be  carried  to  the  earliest  of  the  taxable 
years  to  which  such  loss  may  be  carried.  The 
portion  of  such  loss  which  shall  be  carried  to 
each  of  the  other  taxable  years  shall  be  the 
excess  (if  any)  of  the  amount  of  such  loss 
over  the  sum  of  the  offsets  (as  defined  in  sec- 
tion 825(f))  for  each  of  the  prior  taxable  years 
to  which  such  loss  may  be  carried. 

Limitations. — An  unused  loss  shall  not  be 
carried — 

(1)  to  or  from  any  taxable  year  beginning 
before  January  1,  1963, 

(2)  to  or  from  any  taxable  year  for  which 
the  insurance  company  is  not  subject  to  the 
tax  imposed  by  section  821(a),  nor 

(3)  to  any  taxable  year  if,  between  the  loss 
year  and  such  taxable  year,  there  is  an  inter- 
vening taxable  year  for  which  the  insurance 
company  was  not  subject  to  the  tax  imposed 
by  section  821(a). 

8.  For  election  and  attachment  required 
of  a  reciprocal  to  be  subject  to  the  limitation 
in  section  826(b),  see  section  826(a)  and 
the  regulations  thereunder. 

Amount  to  be  included  by  reciprocal. — If 
the  mutual  insurance  company  taxable  income 
before  giving  effect  to  the  election  under  sec- 
tion 826(a)  is  not  less  than  $25,000,  then 
make  no  entry. 

If  the  taxable  income  before  giving  effect 
to  the  election  is  not  more  than  $25,000, 
then: 

(1)  Where  taxable  income  after  the  election 
is  $25,000  or  less,  the  excess  of  such  taxable 
income  over  taxable  income  before  giving  ef- 
fect to  the  election  must  be  entered  as  the 
amount  required  on  line  8. 

(2)  Where  taxable  income  after  the  election 
is  over  $25,000,  the  excess  of  $25,000  over 
taxable  income  before  the  election  must  be 
entered  as  the  amount  required  on  line  8. 

Where  the  amount  subtracted  from  the  pro- 
tection against  loss  account  was  added  be- 
cause of  the  election  under  section  826(a), 
then  to  the'  extent  such  amount  increases 
mutual  insurance  company  taxable  income  for 
the  taxable  year,  sucfi  amount  Is  not  entitled 
to  the  $25,000  surtax  exemption.  See  Sectron 
I.826-2(b),  Income  Tax  Regulations. 

Where  the  surtax  exemption  is  prorated 
under  sectron  1561  because  of  an  election 
under  section  243(b),  such  prorated  amount 
shall  be  used  in  place  of  the  $25,000  referred 
to  in  the  preceding  paragraphs  and  line  8, 
page  1. 

10.  See  instruction  for  Schedule  A-2. 

16.  Foreign  Corporations. — A  foreign  cor- 
poration carrying  on  an  insurance  business 
within  the  United  States  is  taxable  in  the  same 


manner  as  a  domestic  insurance  company  with 
respect  to  its  income  effectively  connected 
with  its  conduct  of  any  trade  or  business  car- 
ried on  within  the  United  States.  See  section 
842. 

Any  other  United  States  source  income 
received  by  a  foreign  corporation  not  effec- 
tively connected  with  its  conduct  of  a  trade 
or  business  in  the  United  States  is  taxed  at  a 
30  percent  (or  lower  treaty)  rate.  See  section 
881.  If  you  have  any  such  income,  attach  a 
schedule  showing:  the  nature  of  income, 
amount  of  income,  rate  of  tax  (30  percent  or 
lower  treaty  rate),  and  amount  of  tax.  Enter 
the  amount  of  tax  imposed  by  section  881  on 
line  15,  page  1. 

18.  Tax  from  recomputing  prior  year  in- 
vestment credit. — If  property  is  disposed  of 
prior  to  the  life  years  category  used  in  comput- 
ing the  investment  credit,  the  tax  for  the  year  of 
disposition  must  be  increased  by  the  difference 
between  the  cred't  taken  on  such  property  and 
the  credit  which  would  have  been  allowed  had 
the  actual  life  been  used.  (Section  47.)  Form 
4255  may  be  used  to  cdmpute  the  tax.  The  tax 
from  recomputing  a  prior  year  investment 
credit  must  not  be  offset  against  the  current 
year's  investment  credit. 

20(d).  Credit  by  reciprocal  for  tax  paid  by 
attorney-in-fact — see  section  826(e)  and  the 
regulations  thereunder. 

20(e).  Section  39  provides  a  credit  for  Fed- 
eral excise  tax  on:  (1)  gasoline  used  (a)  on  a 
farm  for  farming  purposes,  (b)  other  than  as 
fuel  in  a  highway  vehicle,  and  (c)  in  vehicles 
while  engaged  in  furnishing  certain  public 
passenger  land  transportation  service:  and  (2) 
lubricating  oil  used  other  than  in  a  highway 
motor  vehicle.  Include  the  credit  for  U.S.  tax 
on  such  gasoline  and  lubricating  oil  on  line 
20(e)  and  attach  Form  4136. 

Also  include  on  line  20(e)  any  of  the  tax 
fncluded  on  line  16,  page  1,  which  was  with- 
held at  the  United  States  source. 

SCHEDULE  A— Computation  of  Taxable 
Investment  Income 

1.  Interest. — Enter  interest  received  or  ac- 
crued from  all  sources  during  the  taxable  year. 
The  gross  amount  of  interest  reported  as  gross 
income  shall  be  decreased  by  the  amortization 
of  premiums  attributable  to  the  taxable  year 
on  bonds,  notes,  debentures  or  other  evidences 
of  indebtedness,  determined  (1)  in  accordance 
with  the  method  regularly  employed,  if  rea- 
sonable, or  (2)  in  accordance  with  regulations 
prescribed  by  the  Secretary  or  his  dele- 
gate. (Attach  statement  showing  method  and 
computation.) 

3.  Gross  rents. — Enter  gross  amount  of 
rents.  Any  expenses,  including  repairs,  inter- 
est, taxes,  and  depreciation,  should  be 
included  in  the  proper  lines  under  Deductions. 

4.  Gross  royalties. — Enter  the  gross  amount 
of  royalties.  If  a  deduction  is  claimed  for 
depletion,  it  must  be  reported  on  line  15. 

5.  Gross  income  from  trade  or  business 
other  than  insurance  .business. — Enter  the 
gross  income  from  any  trade  or  business  (other 
than  an  insurance  business)  carried  on  by  the 
mutual  insurance  company,  or  by  a  partner- 
ship of  which  the  mutual  insurance  company 
is  a  member. 

6.  Leases,  etc. — Enter  the  gross  amount  of 
income  received  from  the  entering  into  (or 
the  alteration  or  termination)  of  any  lease, 
mortgage  or  other  instrument  or  agreement 
from  which  the  mutual  insurance  company 
derives  interest,  dividends,  rents,  or  royalties. 

8.  Net  gain  from  sale  or  exchange  of  capital 
assets. — Report  sales  or  exchanges  of  capital 
assets  in  separate  Schedule  D  (Form  1120) 
(but  see  Schedule  A-3,  page  3).  Every  sale  or 
exchange  of  a  capital  asset,  even  though  no 
gain  or  loss  results,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital 
assets  (except  losses  from  capital  assets  sold 
or  exchanged  in  order  to  obtain  funds  to  meet 


abnormal  insurance  losses  and  to  provide  for 
the  payment  of  dividends  and  similar  distribu- 
tions to  policyholders)  shall  be  allowed  to  the 
extent  of  gains  from  such  sales  or  exchanges, 
with  respect  to  companies  taxable  under  sec- 
tion 821.  The  net  capital  loss  for  such  com- 
panies shall  be  the  amount  by  which  losses 
for  such  year  from  sales  or  exchanges  of  capi- 
tal assets  exceed  the  sum  of  the  gains  from 
such  sales  or  exchanges  and  the  lesser  of  (1) 
the  taxable  investment  income  (comp'uted  with- 
out regard  to  gains  or  losses  from  sales  or  ex- 
changes of  capital  assets)  or  (2)  losses  from 
the  sale  or  exchange  of  capital  assets  sold  or 
exchanged  to  obtain  funds  to  meet  abnormal 
insurance  losses  and  to  provide  for  the  pay- 
ment of  dividends  and  similar  distributions  to 
policyholders.  However,  the  amount  of  a  net 
capital  loss  sustained  in  any  taxable  year  may 
be  carried  over  to  each  of  the  5  succeeding 
taxable  years  and  treated  in  each  such  suc- 
ceeding taxable  year  as  a  short-term  capital 
loss  to  the  extent  not  allowed  as  a  deduction 
against  any  net  capital  gains  of  any  taxable 
year  intervening  between  the  taxable  year  in 
which  the  net  capital  loss  was  sustained  and 
the  taxable  year  to  which  carried. 

For  further  information  relating  to  gains  and 
losses  from  sales  or  exchanges  of  property, 
see  instructions  accompanying  separate  Sched- 
ule D  (Form  1120). 

Deductions 

10.  Interest    wholly    exempt    from    tax. — 

Enter  the  amount  of  interest  which  is  wholly 
exempt  from  taxation  under  the  provisions  of 
section  103. 

11.  investment  expenses, — Enter  expenses 
paid  or  accrued  which  are  properly  chargeable 
to  investment  expenses,  the  total  amount  of 
which,  if  there  be  any  allocation  of  general  ex- 
penses to  investment  expenses,  should  not 
exceed  the  limitation  on  line  18,  Schedufe 
A-1.  Submit  a  schedule  showing  the  nature 
and  amount  of  the  items  and  group  the  minor 
items  into  one  amount.  See  section  822(c)(2). 

12.  Taxes. — Enter  taxes  paid  or  accrued 
exclusively  upon  real  estate  owned  by  the 
company  as  provided  in  section  164.  For 
limitation  on  deduction,  see  instruction  19(a) 
below. 

13.  Real  estate  expenses. — Enter  all  ordi 
nary  and  necessary  building  expenses,  paid  or 
accrued,  such  as  fire  insurance,  heat,  light, 
labor,  etc.;  and  the  cost  of  incidental  repairs 
which  neither  materially  add  to  the  value  of 
the  property  nor  appreciably  prolong  its  life, 
but  keep  it  in  an  ordinary  efficient  operating 
condition.  Do  not  include  any  amount  paid  out 
for  new  buildings  or  for  permanent  improve- 
ments or  betterments  made  to  increase  the 
value  of  any  property  or  any  amount  expended 
on  foreclosed  property  before  such  property  is 
held  forth  for  rental  purposes.  For  limitation 
on  deduction,  see  instruction  19(a)  below. 

14.  Depreciation: — The  amount  deductible 
for  depreciation  is  an  amount  reasonably 
measuring  a  portion  of  the  investment  in 
depreciable  property  which,  by  reason  of 
exhaustion,  wear  and  tear,  or  obsolescence,  is 
properly  chargeable  against  the  operations  of 
the  year.  In  any  event  the  deduction  is  limited 
to  the  depreciation  on  the  property  that  is 
used,  and  to  the  extent  used,  for  the  purpose 
of  producing  the  income  specified  in  section 
822(b).  For  limitation  on  deduction,  see  in- 
struction 19(a).  For  a  more  detailed  explana- 
tion of  depreciation,  see  instructions  for 
Schedule  F. 

15.  Depletion. — Enter  the  total  depletion 
deduction  allowed  by  section  611  on  property- 
used  for  the  purpose  of  producing  investment 
income.  Submit  Form  T  if  a  deduction  for 
timber  depletion  is  claimed. 

16.  Trade  or  business  deductions. — Enter 
total  deductions  attributable  to  any  trade 
or  business  (other  than  an  insurance  busi- 
ness), the  income  from  which  is  included  in  the 
mutual  insurance  company's  gross  investment 
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income  by  reason  of  section  822(b)(2).  Do  not 
include  (a)  losses  from  sales  or  exchanges  of 
capital  assets,  (b)  sales  or  exchanges  of  prop- 
erty used  in  the  trade  or  business,  and  (c) 
losses  from  fhe  compulsory  or  involuntary 
conversion  of  property  used  in  the  trade  or 
business. 

17.  Interest. — Enter  the  amount  of  inter- 
est paid  or  accrued  during  the  taxable  year  on 
the  company's  indebtedness,  except  on  indebt- 
edness incurred  or  continued  to  purchase  or 
carry  obligations,  the  interest  upon  which  is 
whoify  exempt  from  taxation. 

18.  Other  capital  losses. — Enter  losses 
froiVi  capital  assets  sold  or  exchanged  to  pro- 
vide funds  to  meet  abnormal  insurance  losses 
and  to  provide  for  the  payment  of  dividends 
and  similar  distributions  to  policyholders.  Cap- 
ital assets  shall  be  considered  as  sold  or  ex- 
changed to  provide  for  such  funds  or  payments 
to  the  extent  that  the  gross  receipts  from  their 
sale  or  exchange  are  not  greater"^  than  the 
excess,  if  any,  for  the  taxable  year  of  the  sum 
o':  (a)  i.yidends  and  similar  distributions  paid 
to  policy  alders;  (b)  ^losses  paid,  and  (c)  ex- 
penses r?;d  over:  (1)  amount  on  line  7,  and 
(2)  n*;f  •>  .:njums  received.  (See  Schedule 
A-  n.) 

19.  Total  deductions: 

(a)  Limitation  on  deductions  relating  tcr 
real  estate  owned  and  occupied. — The  deduc- 
tions included  on  lines  12  to  14  for  real  estate 
owned  and  occupied  in  whole  or  in  part  by  the 
company  shall  be  limited  to  an  amount  which 
bears  the  same  ratio  to  such  deductions  (com- 
puted without  regard  to  section  822(d)(1))  as 
the  rental  value  of  the  space  not  so  occupied 
bears  to  the  rental  value  of  the  entire  property. 
(Submit  schedule.) 

(b)  Items  not  deductible.- — No  deduction  is 
allowable  for  any  amount  allocable  to  a  class 
of  exempt  income  other  than  exempt  interest 
income.  Items  directly  attributable  to  wholly 
exempt  income  shall  be  allocated  thereto,  and 
items  directly  attributable  to  any  class  of  tax- 
able income  shall  be  allocated  to  such  taxable 
income.  If  an  item  is  indirectly  attributable 
both  to  taxable  income  and  exempt  income,  a 
reasonable  proportion  thereof,  determined  in 
the  light  of  all  the  facts  and  circumstances  in 
each  case,  shall  be  allocated  to  each.  A  tax- 
payer receiving  any  such  exempt  income  or 
holding  any  property  or  engaging  in  any 
activity,  the  income  from  which  is  exempt, 
must  attach  a  statement  showing  (1)  the 
amount  of  each  class  of  exempt  income,  and 
(2)  the  amount  of  expense  items  allocated  to 
each  such  class  (the  amount  allocated  by  ap- 
portionment being  shown  separately). 

21.  Dividends-received  deduction.- — See  in 
struction  for  Schedule  E. 

The  85-percent  limitation  on  the  dividends- 
received  deduction  shall  not  apply  for  any  year 
in  which  there  is  a  loss  from  taxable  invest- 
ment income. 

SCHEDULE  A-2 — Alternative  Tax  for  Certain 
Small  Companies 

Section  821(c)  provides  an  alternative  tax 
for  companies  where  the  gross  amount  re- 
ported orrline  7.  Schedule  A,  plus  premiums,  is 
over  $150,000  but  not  over  $500,000. 

The  term  "premiums"  means  the  total 
amount  of  the  premiums  and  other  considera- 
tion provided  in  the  insurance  contract  with- 
out any  deduction  for  commissions,  return 
premiums,  reinsurance,  dividends  to  policy 
holders,  dividends  left  on  deposit  with  the 
company,  discounts  on  premiums  paid  in 
advance,  interest  applied  in  reduction  of  pre- 
miums (whether  or  not  required  to  be  credited 
in  reduction  of  premiums  under  the  terms  of 
the  contract),  or  any  other  item  of  simitar 
nature.  Such  term  includes  advance  premiums, 
premiums  deferred  and  uncollected,  and  pre- 
miums due  and  unpaid,  deposits,  fees,  assess- 
ments, and-.consideration  in  respect  of  assum- 
ing liabilities  under  contracts  not  issued  by  the 
taxpayer   (such    as   a   payment  or  transfer  of 


property  in  an  assumption  reinsurance  trans- 
action), but  does  not  include  amounts  received 
from  other  insurance  companies  for  losses 
paid  under  reinsjjrance  contracts.  (Section 
1.821-4(a)(l)(ii),  Income  Tax  Regulations.) 

Any  mutual  insurance  company  which  is 
subject  to  the  tax  imposed  by  section  821(c) 
may  elect  to  be  subject  to  the  tax  imposed  by 
section  821(a).  See  section  821(d)  and  the 
regulations  thereunder  for  election  to  include 
statutory  underwriting  income  or  loss. 

The  alternative  tax  is  not  available  to  a 
company  which  has  a  balance  in  its  protection 
against  loss  account  at  the  beginning  of  the 
taxable  year,  or  to  a  company  which  has  an 
election  in  effect  under  section  821(d)  to  be 
taxed  under  section  821(a). 
SCHEDULE  A-3 — Other  Capital  Losses 

Total  gross  receipts  from  sales,  line  10, 
column  3,  should  not  exceed  the  amount 
shown  on  line  9.  If  necessary,  gross  receipts 
from  a  particular  sale  should  be  apportioned-m 
the  above  schedule  and  the  excess  reported  in 
separate  Schedule  D,  Form  1120. 

Except  for  the  apportionment,  sales  reported 
in  this  schedule  should  not  be  reported  in 
separate  Schedule  D.  Form  1120. 

Enter  total  other  capital  losses  (line  10, 
column  7)  as  line  18.  Schedule  A  and  line  13 
Schedule  B-1. 

SCHEDULE  B-1 — Income  and  Deductions 

1.  Investment  Income. — To  all  interest, 
dividends,  and  rents  received  during  the  tax- 
able year,  add  interest,  dividends,  and  rents 
due  and  accrued  at  the  end  of  the  taxable  year 
and  deduct  all  interest,  dividends,  and  rents 
due  and  accrued  at  the  end  of  the  preceding 
taxable  year. 

2.  Premiums  earned. — From  the  amount 
of  gross  premiums  written  on  insurance  con- 
tracts during  the  taxable  year,  deduct  return 
premiums  and  premiums  paid  for  reinsurance. 
To  the  result  so  obtained,  add  unearned  pre- 
miums on  outstanding  business  at  the  end  of 
the  preceding  taxable  year  and  deduct  un- 
earned premiums  on  outstanding  business  at 
the  end  of  the  taxable  year. 

3.  Gain  from  sale  or  other  disposition  of 
property. — Enter  the  amount  of  gain  Conly) 
from  the  sale  or  other  disposition  of  property 
from  Schedule  0,  Form  1120.  Losses  should 
be  entered  on  line  12  or  13. 

5.  Decrease  in  subscriber  accounts. — Enter 
the  amount  of  the  decrease  for  the  taxable  year 
in  savings  credited  to  subscriber  accounts  of 
an  interinsiirer  or  reciprocal  underwriter.  See 
instruction  20  of  Schedule  B-1  for  savings 
credited  to  subscriber  accounts. 
Deductions 

7.  Salaries  and  wages. — Enter  the  amount 
of  accrued  salaries  and  wages  for  the  taxable 
year. 

8.  Rents. — Enter  the  amount  of  accrued 
rent  for  business  property  in  which  the  com- 
pany has  no  equity. 

9.  Interest. — Enter  business  interest  but  do 
not  include  interest  on  indebtedness  incurred 
or  continued  to  purchase  or  carry  obligations 
the  interest  on  which  is  wholly  exempt  from 
income  tax.  (Section  265.) 

See  section  267  for  limitation  on  deductions 
for  unpaid  expenses  and  interest  in  the  case  of 
transactions  between  related  taxpayers. 

10.  Taxes. — Enter  taxes  accrued  during  the 
taxable  year  and  attach  a  schedule  showing 
the  type  and  amount  of  tax.  Do  not  include 
Federal  income,  war-profits,  and  excess-profits 
taxes:  estate,  inheritance,  legacy,  succession, 
and  gift  taxes;  foreign  or  United  States  posses- 
sion income  taxes  if  any  credit  is  claimed  in 
line  12,  page  1;  Federal  taxes  paid  on  bonds 
containing  a  tax  free  covenant,  nor  taxes  not 
imposed  upon  the  taxpayer.  See  section  164(d) 
regarding  apportionment  of  taxes  on  real  prop- 
erty between  seller  and  purchaser. 

11.  Losses  incurred  on  insurance  con- 
tracts.— To    losses    paid    during    the    taxable 


year,  add  salvage  and  reinsurance  recoverable 
outstanding  at  the  end  of  the  preceding  taxable 
year  and  deduct  salvage  and  reinsurance  recov- 
erable outstanding  at  the  end  of  the  taxat>(e 
year.  To  this  result,  add  all  unpaid  losses  out- 
standing at  the  end  of  the  taxable  year  and 
deduct  unpaid  losses  outstanding  at  the  end  of 
the  preceding  taxable  year. 

12.  Capital  losses. — Enter  only  capital 
losses  to  the  extent  of  capital  gains  from 
separate  Schedule  D,  Form  1120.  Capital 
gains  should  be  entered  on  line  3.  Also  see 
instruction  8  for  Schedule  A. 

13.  Other  capital  losses^^-^Enter  the  amount 
of  losses  from  capital  assets  sold' or  exchanged 
to  provide  funds  to  meet  abnormal  insurance 
losses  and  to  provide  for  the  payment  of 
dividends  and  similar  distributions  to  policy- 
holders. Also  see  instruction  18  for  Schedule  A. 

14.  Worthless  agency  balances  and  bills  re> 
ceivable. — Enter  the  amount  of  debts  in  the 
nature  of  agency  balances  and  bills  receivable 
which  became  worthless  during  the  taxable 
year. 

15.  Interest. — Enter  the  amount  of  interest 
earned  during  the  taxable  year  which  under 
section  103  is  excluded  from  gross  income. 

16.  Depreciation. — See  instructions  for 
Schedule  F. 

17.  Depletion. — See  instruction  15  for 
Schedule  A. 

18.  Contributions. — Enter  contributions  or 
gifts  actually  paid  within  the  taxable  year  to 
or  for  the  use  of  charitable  organizations  de- 
scribed in  section  170(c). 

Companies  on  the  accrual  basis  may  elect 
to  deduct  contributions  paid  on  or  before  the 
15th  day  of  the  3d  month  following  the  close 
of  the  taxable  year  if  the  contributions  are 
authorized  by  the  board  of  directors  during 
the  taxable  year.  A  declaration  signed  by  an 
officer,  must  be  attached  to  the  return  stating 
that  the  resolution  authorizing  the  contribu- 
tion was  adopted  by  the  board  of  directors. 

Limitation. — The  deduction  may  not  exceed 
5  percent  of  line  24,  schedule  B-1,  without 
taking  into  account  the  amount  of  this 
deduction. 

Do  not  deduct  as  a  business  expense 
charitable  contributions  which  are  unallowable 
because  they  e  ceed  the  5  percent  limitation. 

Any  contributions  paid  during  the  taxable 
year  in  excess  of  the  amount  deductible  may 
be  carried  over  to  the  five  succeeding  taxable 
years. 

Attach  a  schedule  showing  the  name  of 
each  organization  and  the  amount  paid. 
If  a  contribution  is  made  in  property 
other  than  money,  state  the  kind  of  property 
contributed  and  the  method  used  in  deter- 
mining its  fair  market  value.  If  a  contribution 
carryover  is  included,  show  the  amount  and 
how  the  carryover  was  determined. 

Special  rule  for  contributions  of  certain 
property. — The  amount  of  a  contribution  of 
property  must  be  reduced  by  any  gain  that 
would  have  resulted  from  the  application  of 
section  617(d)(1),  1245(a),  or  1250(a)  if  the 
property  were  sold  at  its  fair  market  value. 

19.  Dividends  paid  or  declared  to  policy- 
holders.— Enter  the  amount  of  dividends  and 
similar  distributions  paid  or  declared  to  policy- 
holders. 

20.  Increase  in  subscriber  accounts. — In 
the  case  of  a  mutual  insurance  company  which 
is  an  interinsurer  or  reciprocal  underwriter, 
a  deduction  is  allowed  for  the  increase  in  sav- 
ings credited  to  subscriber  accounts  for  the 
taxable  year. 

The  term  "savings  credited  to  subscriber 
accounts"  means  such  portion  of  the  surplus 
cedited  to  the  individual  accounts  of  sub- 
scribers before  the  16th  day  of  the  third 
month  foHowing  the  close  of  the  taxable  year. 
This  applies  only  if  the  company  would  be  ob- 
ligated to  pay  such  amount  promptly  to  such 
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subscriber  if  he  terminated  his  contract  at  the 
close  of  the  company's  taxable  year  and  only 
if  the  subscriber  has  been  notified  as  required 
by  Section  '  1.823-6(c)(2)(v),  Income  Tax 
Regulations.  For  purposes  of  determining  his 
taxat^e  income,  the  subscriber  shall  treat  any 
such  savings  credited  to  his  account  as  a  diyi- 
dend  paid  or  declared. 

21(a). — File  Form(s)  2950  to  substantiate 
the  deduction  claimed  for  amounts  contributed 
to  pension,  profit-sharing,  stock  bonus,  and 
annuity  plans  under  section  404.  Form  2950 
must  be  filed  for  years  other  than  the  first 
year  a  deduction  is  claimed  and  may  be  used 
for  the  first  year  instead  of  submitting  the  in- 
formation required  by  Section  1.404(a)-2(a), 
Income  Tax  Regulations. 

21(b).  Other  employee  benefit  plans. — 
Enter  deductions  for  contributions  to  employee 
benefit  plans  other  than  those  claimed  on 
line  21Ca),  such  as  insurance,  health,  or  wel- 
fare plans.  Submit  with  the  return  a  schedule 
for  each  plan  showing:  (1)  the  nature  of  bene- 
fits, i.e.,  group-term  life  insurance,  group 
permanent  life  insurance,  noninsured  death 
benefit,  hospitalization,  surgical,  medical, 
sickness,  accident,  major  medical  expense, 
unemployment  benefit,  or  other  welfare  bene- 
fits: (2)  method  of  financing,  i.e.,  insured,  in- 
dustry or  areawide  fund,  self-Insured  fund,  or 
direct  benefit  payments;  (3)  the  amount  of 
deduction;  (4)  the  amount  of  employee  contri- 
butions; (5)  the  number  of  employees  cov- 
ered; and  (6)  if  a  self-insured  plan,  the  amount 
of  benefits  paid  during  the  taxable  year.  Also 
show  the  number  of  employees  employed  by 
the  company. 

25.  Dividends- received  deduction. — See  in- 
structions for  Schedule  E. 

The  85-percent  limitation  on  the  dividends- 
received  deduction  shall  not  apply  for  any  year 
in  which  there  is  a  loss  from  statutory  under- 
writing Income. 

SCHEDULE  B-2 — Special  Deduction 

In  the  case  of  a  taxpayer  subject  to  the  tax 
imposed  by  section  821(a),  section  823(c) 
provides  that  if  the  gross  amount  received  dur- 
ing the  taxable  year  from  the  items  described 
in  section  822(b)  (other  than  paragraph  (1) 
(D)  thereof)  and  premiums  (including  deposits 
and  assessments)  is  less  than  $1,100,000, 
then  there  shall  be  allowed  an  additional 
deduction  for  the  purposes  of  determining  stat- 
utory underwriting  Income  or  loss  under  sec- 
tion 823(a)  for  the  taxable  year. 

For  definition  of  "premiums"  see  instruc- 
tions for  Schedule  A-2. 

SCHEDULE  E — Dividends 
Part  I — Dividend  income 

Line  1. — Enter  dividends  received  from  a 
domestic  corporation  subject  to  income  tax 
and  which  are  subject  to  the  85-percent  de- 
duction under  section  243(a)(1).  So-called 
dividends  or  earnings  from  savings  and  loan 
associations,  etc.,  are  interest  and  should  not 
be  treated  as  dividends.  In  the  case  of  divi- 
dends received  from  a  regulated  investment 
company,  see  section  854  for  the  amount  sub- 
ject to  the  85-percent  deduction. 

Line  2. — Enter  dividends  received  on  the 
preferred  stock  of  a  public  utility  which  is 
subject  to  income  tax  and  which  is  allowed 
the  deduction  provided  in  section  247  for 
dividends  paid. 

Line  3. — Enter  dividends  received  from  for- 
eign corporations  and  which  qualify  for  the 
85-percent  deduction  provided  in  section 
245(a). 

Also  include  in  this  line  dividends  received 
from  wholly-owned  foreign  subsidiaries  and 
which  are  eligible  for  the  100-percent  deduc- 
tion provided  in  section  245(b).  In  general, 
this  deduction  applies  to  dividends  paid  out  of 
the  earnings  and  profits  of  a  foreign  corpora- 


tion for  a  taxable  year  during  which  (1)  all  of 
its  outstanding  stock  is  owned  (directly  or  in- 
directly) by  the  domestic  corporation  receiving 
such  dividends  and  (2)  all  of  its  gross  income 
from  ail  sources  Is  effectively  connected  with 
the  conduct  of  a  trade  or  business  within  the 
United  States. 

If  dividends  received  from  wholly-owned 
foreign  subsidiaries  are  included  in  line  3,  at- 
tach a  schedule  showing  the  amount  of  these 
dividends  included. 

Line  4. — Enter  only  those  dividends  which 
are  subject  to  the  elective  provisions  of  sec- 
tion 243(b). 

Line  5. — Attach  schedule  showing  sepa- 
rately: 

(a)  Foreign  dividends  (including  minimum 
distributions  under  subpart  F)  which  are  not 
reportable  on  line  3.  Distributions  of  amounts 
constructively  taxed  in  the  current  year  or 
in  prior  years  under  subpart  F  should  be 
excluded. 

(b)  Include  income  constructively  received 
from  controlled  foreign  corporations  under 
subpart  F.  This  amount  should  equal  the  total 
of  amounts  reported  in  Schedule  A,  line  5  of 
Form(s)  3646. 

(c)  Foreign  dividend  gross-up  under  sec- 
tion 78,  including  amount  attributable  to  con- 
trolled foreign  corporations  on  line  5(b)  above. 

(d)  Dividends  (other  than  capital  gain  divi- 
dends) received  from  regulated  investment 
companies  and  which  are  not  subject  to  the 
85-percent  deduction;  dividends  from  corpora- 
tions not  subject  to  tax  under  Chapter  1  of  the 
Code;  dividends  (other  than  capital  gain  divi- 
dends) received  from  a  real  estate  investment 
trust  which,  for  the  taxable  year  of  the  trust  in 
which  the  dividend  is  paid,  qualifies  under  sec- 
tions 856-858;  dividends  not  eligible  for  the 
35-pefcent  deduction  because  of  the  holding 
period  of  the  stock  or  an  obligation  to  make 
corresponding  payments  with  respect  to  sim- 
ilar stock;  and  any  other  taxable  dividend 
income  not  properly  reported  above. 

Part  II — Dividends-received  deduction 

Line  1. — Dividends  received  from  a  domes- 
tic corporation. — Enter  an  amount  equal  to  85 
percent  of  the  amount  received  as  dividends 
(except  dividends  on  certain  preferred  stock  of 
public  utilities)  from  a  domestic  corporation 
subject  to  income  tax. 

Line  2. — Dividends  received  on  certain  pre- 
ferred stock  of  public  utilities.- — Enter  62.^62 
percent  of  the  amount  received  as  dividends 
on  the  preferred  stock  of  a  public  utility  which 
is  subject  to  income  tax  and  is  allowed  a  de- 
duction, as  provided  in  section  247,  for  divi- 
dends paid.  See  section  244. 

Line  3. — Dividends  received  from  certain 
foreign  corporations. — Enter  85  percent  of 
dividends  received  from  certain  foreign 
corporations. 

Also  enter  on  this  line  100  percent  of  the 
company's  share  of  dividends  received  from 
wholly-owned  foreign  subsidiaries  and  which 
are  eligible  for  the  100-percent  deduction  pro- 
vided in  section  245(b). 

See  section  245  for  qualifications  and  lim- 
itations on  the  amount  of  these  deductions. 

Line  4. — Total. — The  total  of  the  dividends- 
received  deduction  on  line  4  is  subject  to  the 
85-percent  limitation  provided  by  section 
246(b)  as  follows: 

(a)  Schedule  A — The  line  4  total  shall  not 
exceed  85  percent  of  (line  20,  Schedule  A,  less 
line  5,  Schedule  E-ll). 

(b)  Schedule  B-1 — The  line  4  total  shall 
not  exceed  85  percent  of  (line  24,  Schedule 
B-1,  less  line  5,  Schedule  E-II). 

Line  5. — Dividends  received  from  certain 
members  of  affiliated  groups. — Members  of 
affiliated  groups  may  elect  under  section 
243(b)  to  deduct  100  percent  of  the  qualifying 
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dividends  received  from  other  members  of  the 
same  group.  Qualifying  corporations  which 
elect  to  'take  the  100-percent  deduction  are 
limited  to  one  $25,000  surtax  exemption  which 
must  be  apportioned  under  section  1561 
among  the  members  of  the  controlled-group. 
See  section  243(b)  for  qualifications  and  re- 
strictions applicable  to  this  deduction. 

SCHEDULE  F — Depreciation 

If  a  taxpayer  elects  to  claim  the  additional 
first-year  allowance  under  section  179,  the 
basis  of  the  property  must  be  reduced  by  the 
amount  of  the  deduction. 

For  real  property,  salvage  value  must  be 
taken  into  account  in  determining  the  deprecia- 
tion deduction  (except  under  the  declining  bal- 
ance method);  and  for  personal  property,  to 
the  extent  it  exceeds  10  percent  of  the  cost  or 
other  basis  of  the  property. 

(a)  Alternative  depreciation  guidelines  and 
rules. — Revenue  Procedure  62-21  (supple- 
mented by  Revenue  Procedure  65-13)  sets 
forth  alternative  standards  and  procedures  for 
determining  depreciation.  Taxpayers  who  wish 
to  use  these  provisions  must  use  them  for  all 
assets  in  a  particular  guideline  class. 

(b)  Depreciation  methods. — Depreciation 
may  be  computed  using  the  methods  set  forth 
in  section  167(b).  Property,  whether  new  or 
used,  may  be  depreciated  under  the  straight 
line  method,  or  the  declining  balance  method 
at  a  rate  not  to  exceed  one  and  one-half  times 
the  applicable  straight   line  rate. 

New  tangible  property  with  a  useful  life  of 
3  years  or  more,  may  also  be  depreciated  under 
(1)  the  double  declining  balance  method,  (2) 
the  sum  of  the  years-digits  method,  and  (3) 
any  other  method  which  does  not  result  in  ac- 
cumulated allowances  at  the  end  of  any  year 
(during  the  first  two-thirds  useful  life  of  the 
property)  greater  than,  the  total  which  could 
have  been  deducted  if  the  double  declining 
balance  method  had  been  used. 

(c)  Section  179 — Additional  first-year  de- 
preciation allowance. — For  the  first  year  a 
depreciation  deduction  is  allowable,  companies 
may  elect  to  write  off  20  percent  of  the  cost 
(before  adjustment  for  salvage  value)  of  tangi- 
ble personal  property  (whether  new  or  used) 
with  a  useful  life  of  6  years  or  more,  up  to  an 
aggregate  cost  of  $10,000. 

The  cost  of  property  does  not  include  so 
much  of  the  basis  of  such  property  as  is  de- 
termined by  reference  to  the  basis  of  other 
property  held  at  any  time  by  the  person  ac- 
quiring such  property.  Further,  for  this  allow- 
ance to  apply  in  any  case,  the  basis  of  the 
property  must  not  be  determined  in  whole  or  in 
part  by  reference  to  the  transferor's  basis.  If  a 
taxpayer  elects  to  claim  the  additional  first- 
year  allowance  under  section  179,  the  basis  of 
the  property  must  be  reduced  by  the  amount 
of  the  deduction  so  claimed.  Depreciation  en 
the  remaining  cost  of  the  property  may  be 
taken  under  any  of  the  allowable  methods  of 
computing  depreciation.  Additional  first-year 
depreciation  must  be  shown  on  a  separate  line 
of  the  depreciation  schedule. 

SCHEDULE  G,  COLUMN  G— Expense  account 
allowances 

Expense  account  allowances  means:  (1) 
amounts,  other  than  compensation,  received  as 
advances  or  reimbursements,  and  (2)  amounts 
paid  by  or  for  the  corporation,  for  expenses 
incurred  by  or  on  behalf  of  an  officer. 

Column  6  of  Schedule  G  must  be  completed 
for  the  25  highest  paid  officers.  To  deter- 
mine the  highest  paid  officers,  all  allowances 
including  expense  account  allowances  must  be 
added  to  each  officer's  compensation.  Column 
6  need  not  be  completed  for  any  officer  when 
the  combined   amount  is  less  than  $10,000. 

For  this  purpose,  an  officer  is  a  person  who 
Is  elected  or  appointed  to  office,  or  who  is 
designated  as  such  in  the  corporation's  charter 
or  bylaws;  such  as:  regular  officer,  director, 
chairman  of  the  board,  etc. 
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Department  of  the  Treasury 
Internal  Revenue  Service 

U.S.  Small  Business  Corporation 

Income    Tax   Return    for  the  calendar  year  1959  or 
other  taxable  year  beginning 1969,  ending  ,  19 

169 

A   Date    ot    election    as    small 
business   corporation 

Name 

C  Employer  identification  no. 

B   Business     Code     No.     (see 
instructions) 

Number  and  street 

D  County  in  whicti  located 

City  or  town,  State,  and  ZIP  code 

E   Enter  total  assets  from  line 
14.  column  D,  Schedule  L 

$ 

IMPORTANT — All  applicable  lines  and  schedules  must  be  filled  in.   If  the  lines  on  the  schedules  are  not  sufficient,  see  instruction  IVI. 

1  Gross  receipts  or  gross  sales  Less:  returns  and  allowances 

2  Less:  cost  of  goods  sold  (Schedule  A)  and/or  operations  (attach  schedule) 

3  Gross  profit 

4  (a)   Domestic  dividends ,    •     •     • 

(b)   Foreign  dividends 

5  Interest'on  obligations  of  the  United  States  and  U.S.  instrumentalities       .     . 

6  Other  interest 

7  Gross  rents 

8  Gross  royalties 

9  Gains  and  losses  (separate  Schedule  D,  Form  1 120S) — 

(a)  Net  short-term  capital  gain  reduced  by  any  net  long-term  capital  loss  . 

(b)  Net  long-term  capital  gain  reduced  by  any  net  short-term  capital  loss  (if 
$25,000,  see  instructions) 

(c)  Net  gain  (loss)  from  sale  or  exchange  of  property  other  than  capital  assets 

10  Other  income  (attach  schedule) 

11  Total  income,  lines  3  through  10 


12  Compensation  of  officers  (Schedule  E) 

13  Salaries  and  wages  (not  deducted  elsewhere) 

14  Repairs  (do  not  include  capital  expenditures) 

15  Bad  debts  (Schedule  F  if  reserve  method  is  used) 

16  Rents 

17  Taxes  (attach  schedule) 

18  Interest 

19  Contributions  (not  over  5%  of  line  28  adjusted  per  instructions- 

20  Casualty  or  theft  losses  (attach  schedule) 

21 
22 
23 


-attach  schedu 


Amortization  (attach  schedule) 
Depreciation  (Schedule  G) 
Depletion  (attach  schedule)    . 


24  Advertising 

25  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  plans  (attach  Form(s)  2950) 
(b)  Other  employee  benefit  plans  (see  instructions) 

26  Other  deductions  (attach  schedule) 

27  Total  deductions  on  lines  12  through  26 

28  Taxable  income,  line  11  less  line  27 


29  Income  tax:  (a)  On  capital  gains  (Schedule  J) 

(b)  Surcharge — enter  10%  of  line  29(a)  (Fiscal  year  corporations:  see 
instructions  for  Schedule  J) 

30  Credits:   (a)  Tax  deposited — Form  7004  application  for  extension  (attach  copy) .      .      . 

(b)   Credit  for  U.S.  tax  on  nonhighway  gas  and  lube  oil  (attach  Form  4136)  . 

31  TAX  DUE  (line  29  less  line  30).  See  instruction  G  (or  Tax  Deposit  System      .     .     . 

32  OVERPAYMENT    (line   30    less    line   29) 


more  than 


le) 


Under  penalties  of  perjury,  I  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of  my  knowledge  and  belief  it  is  true, 
correct,  and  complete.  It  prepared  by  a  person  other  than  the  taxpayer,  his  declaration  is  based  on  all  information  of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Signature  of  officer 


Individual  or  firm  signature  of  preparer 
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Form  1120S  (1969) 

Page  2 

Schedule  A— COST  OF  GOODS  SOLD  (See  instruction  2) 

Method  of  inventory  valuation  (specify) — 

1  Inventory  at  beginning  of  year 

2  Merchandise  bought  for  manufacture  or  sale 

3  Salaries  and  wages 

4  Other  costs  (attach  schedule) 


5  Total  of  lines  1  through  4 

6  Less  inventory  at  end  of  year 

7  Cost  of  goods  sold  (enter  here  and  on  line  2, 

page  1)  


Schedule 

E— COMPENSATION 

OF  OFFICERS 

(See  instruction 

12) 

1.  Name  of  officer 

2.  Social  security  number 

3.  Title 

4.  Time  de- 
voted to 
business 

5.  Percent- 
age of  cor- 
poration 
stock  owned 

6.  Amount  of 
compensation 

7.  Expense  account 
allowances 



Total  compensation  of  officers  (enter  here  and  on  line  12,  page  1) 

''^MMMB. 

Schedule  F— BAD  DEBTS— RESERVE  METHOD  (See  instruction  15) 

2.  Trade  notes  and  accounts  re- 
ceivable outstanding  at  end  of  year 

3.  Sales  on  account 

Amount  added  to  reserve 

6.  Amount  charged 
against  reserve 

1.    Year 

4.  Current  year's 
provision 

5.  Recoveries 

at  end  of  year 

1964. 
1965. 
1966. 

1968 

1969. 

Schedule  G— DEPRECIATION  (See  instruction  22) 

Taxpayers  using  Revenue  Procedures  62-21  and  65-13:  Make  no  entry  in  column  2.  Enter  the  cost  or  other  basis,  of  assets  held  at  the  end  of 
the  year  in  column  3,  and  enter  the  accumulated  depreciation  at  the  end  of  the  year  in  column  4.  ^ 


1.  Group  and  guideline  class 
or  description  ot  property 


2.  Dale 
acquired 


3.  Cost  or 
other  basis 


4.  Depreciation 

allowed  or  allowable 

in  prior  years 


5.  Method  of 
computing  depreciation 


6.  Life 
or  rate 


1  Total  additional  first-year  depreciation  (do  not  include  in  items  below)  ■ 

Buildings 

Furniture  and  fixtures  .... 
Transportation  equipment  .  .  . 
Machinery  and  other  equipment  . 
Other   (specify)  


7.  Depreciation 
for  this  year 


Totals 


3  Less  amount  of  depreciation  claimed  in  Schedule  A  and  elsewhere  on  return 

4  Balance — enter  here  and  on  line  22,  page  1 


Schedule  H— SUMMARY  OF  DEPRECIATION 


1  Under  Rev.  Procs. 
62-21  and  65-13 

2  Other      .     .      . 


Straight  line 


Declining  tialance 


Sum  of  the 
years-digits 


Units  of 
production 


Additional  first-year 
(section  179) 


Other  (specify) 


Schedule  J— TAX  COMPUTATION  (See  instructions) 


1  Taxable  income  (line  28,  page  1)       

2  (a)  Enter  48  percent  of  line  1  (members  of  controlled  groups,  see  instructions)      .     . 
(b)  Subtract  $6,500  and  enter  difference 

3  Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss  (line  9(b),  page  1)       .     . 

4  Subtract  $25,000.     (Statutory  minimum.)        

5  Balance  (line  3  less  line  4)        

6  Enter  25  percent  of  line  5  

7  Income  tax  (line  2  or  line  6,  whichever  is  lesser).     Enter  here  and  on  line  29(a),  page  1 


6,500.00 


25,000.00 
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Form  1120S  (:969) 


Page  3 


Schedule   K — SHAREHOLDERS'   SHARES  OF   INCOME  (See   Instructions) 
Computation  of  Corporation's  Undistributed  Taxable  Income 


1  Taxable  income  (line  28,  page  1) 

2  Less:   (a)   Money  distributed  as  dividends  out  of  earnings  and  profits  of  the  taxable  year 

(b)  Tax  imposed  on  certain  capital  gains  (line  29.  page  1) 

3  Corporation's  undistributed  taxable  income 


Schedule  of  Distribution  and  Income 


2.  Stock  ownership 

3.  Percentage  of 

time  devoted 

1.   Name  of  each  shareholder 

Social  security  number 

Number  of 
shares 

Period  held 

From 

To 

to  business 

fa') 

(b'S 

(c^ 

(d)                                                                                          

(e)                                                         

(f)                                                     

(a)                                                                                                                                

(M                                                                                                                

(j)                                                                                                        

0) 

Continuation  of  Schedule  of  Distribution  and  Income 

5.  Dividends 

6.  Share  ot  un- 
distributed taxable 
income  or  net 
opefating  loss 

7.  Share  of  net 

long-term  capital 
gainaltert3X{See 

instructions) 

8.  Dividends 
entitled  to 
exclusion 

9.  Amount  tax- 
able as 
ordinary 
income 

10.  Nondividend  distributions 

4.  Compensation 

Dates 

Amounts 

Date                   Amount 

(a\ 

{h\ 

fri^ 

/'h^ 

0)  -- 
Totals 

■#;< 

F    Date  incorporated  . 


G    Did  the  corporation  at  the  end  of  the  taxable  year  own  directly  or 
indirectly  50   percent  or  more  of  the  voting  stock  of  a  domestic 
corporation?     Yes   QJ      No   [J.      (For  rules  of  attribution,  see  sec- 
tion 267(c).) 
If  the  answer  is  "Yes."  attach  a  schedule  showing: 

(a)  name,    address,    and    employer    identification    number;    and 

(b)  percentage  owned. 

H  Did  the  corporation  during  the  taxable  year  have  any  contracts  or 
subcontracts  subject  to  the  Renegotiation  Act  of  1951?  Yes  Q  No  □ 
If  "Yes,"  enter  the  aggregate  gross  dollar  amount  billed  during  the 
year $ 

I     Amount  of  taxable  income  (or  loss)  for:  1966  $ ; 

1967  $ :  1968  $ 

J     Refer  to  instructions  for  business  activity  codes  and  state  the: 

Principal  business  activity  

Principal  product  or  service  

K  Were  you  a  member  of  a  controlled  group  subject  to  the  provisions 
of  sections   1561  or  1562? Yes   □      No   □ 


L    Did  you  claim  a  deduction  for  expenses  connected  with  any: 

(1)  Entertainment  facility   (boat,   resort,   ranch. 

etc.)? Yes   n      No   D 

(2)  Living   accommodations   (except  employees 

on  business)? Yes   □      No  □ 

(3)  Employees'  families  at  conventions  or  meet- 
ings?       Yes   n      No   □ 

(4)  Employee  or  family  vacations  not  reported  on 

Form  W-2? Yes  Q     No  Q 

M    Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the 

calendar  year  1969? Yes  □      No   □ 

If  "Yes,"  where  were  they  filed? 

N  Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,    costs,    or    valuations    between    opening    and    closing 

inventory? Yes  Q      No   n 

If  "Yes."  attach  explanation. 

O  Answer  only  if  (1)  this  is  the  first  1120S  return  filed  since  your  elec- 
tion to  be  treated  as  a  small  business  corporation  and  (2)  the 
corporation  was  in  existence  for  the  taxable  year  prior  to  the  elec- 
tion and  had  investment  credit  property: 

Was  an  agreement  filed  under  Section  1.47-4(b)  of  the  Regula- 
tions?      Yes  n     No  n 
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Form  1120S  (1969) 


Page  4 


Schedule  L — BALANCE  SHEETS  (See  instructions) 


Beginning  of  taxable  year 

End  of  taxable  year 

ASSETS 

(A)  Amount 

(B)  Total 

(C)  Amount 

(D)  Total 

1   Cash    

(a)   Less  allowance  for  bad  debts 

3   Inventories 

4  Gov't  obligations:  (a)  U.S.  and  instrumentalities  .     . 

(b)  State,  subdivisions  thereof,  etc 

5  Other  current  assets  (attach  schedule) 

6  Loans  to  shareholders 

7  Mortgage  and  real  estate  loans 

8  Other  investments  (attach  schedule) 

9   Buildings  and  other  fixed  depreciable  assets  .      .     . 

10   Depletable  assets 

(a)   Less  accumulated  depletion 

11   Land  (net  of  any  amortization) 

12   Intangible  assets  (amortizable  only) 

(a)   Less  accumulated  amortization 

13  Other  assets  (attach  schedule) 

14                Total  assets 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

15  Accounts   payable 

16  Mtges..  notes,  bonds  payable  in  less  than  1  yr.  .      . 

17  Other  current  liabilities  (attach  schedule)  .... 

18   Loans  from  shareholders 

19  Mtges.,  notes,  bonds  payable  in  1  yr.  or  more  .     . 

20  Other  liabilities  (attach  schedule) 

21  Capital  stock 

22  Paid-in   or  capital  surplus   (attach   reconciliation)   . 

23  Retained  earnings — appropriated  (attach  schedule)  . 

24  Retained  earnings — unappropriated 

25  Shareholders'  undistributed  taxable  income  .     . 

26  Less  cost  of  treasury  stock 

(                                        ) 

(                                         ) 

27               Total  liabilities  and  shareholders'  equity  .     . 

Schedule  M-1— RECONCILIATION  OF  INCOME  PER  BOOKS  WITH  INCOME  PER  RETURN 


1  Net  income  per  books 

2  Federal  income  tax 

3  Excess  of  capital  losses  over  capital  gains  . 



7  Income   recorded   on   books  this  year  not 
included  in  this  return  (itemize) 
(a)  Tax-exempt  interest.  $ 

4  Taxable  income  not  recorded  on  books  this  year 

(itemize)            

8  Deductions  in  this  tax  return  not  charged 

5  Expenses  recorded  on  books  this  year  not  de- 

against  book  income  this  year  (itemize)  

1 

9           Total  of  lines  7  and  8 

10   Income  (line  28,  page  1) — line  6  less  line  9 

6            Total  of  lines  1  through  5 

Schedule  M-2— ANALYSIS  OF  UNAPPROPRIATED  RETAINED  EARNINGS  PER  BOOKS  (line  24  above) 

1   Balance  at  beginning  of  year 

5  Distributions  out  of  current  or  accumulated 

earnings  and   profits:   (a)  Cash    .... 

(b)  Stock  .... 

(c)  Property  .     .     . 

6  Current  year's  undistributed  taxable  income 
or  net  operating  loss  (column  6,  Schedule  K) , 

3  Other  increases  (itemize) 

8  Total  of  lines  5,  6,  and  7 

9  Balance  at  end  of  year  (line  4  less  line  8) .     . 

4            Total  of  lines  1,  2,  and  3 
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Internal  Revenue  Service 


Instructions  for  Form    1120S 

U.S.  Small  Business 
Corporation  Income 
Tax  Return 


Watch  for  Tax  Law  Changes 

At  the  time  these  instructions  were 
printed,  Congress  was  considering  pro- 
posals to  change  -several  tax  law 
provisions.  If  these  proposals  become 
law,  you  may  have  to  take  them  into 
account  in  computing  your  1969  income 
tax. 

Internal  Revenue  will  use  news  and 
other  media  to  provide  supplemental 
advice  and  instructions  for  those  affected 
by  the  new  legislation. 

j-t_n_n_n.n.i'i  i^i  I'li'irii'ii'H'M'w'i*  *i*  ********* 

General  Instructions 

(References  are  to  the  Interna! 
Revenue  Code.) 

A.  Corporations  required  to  file  Form 
1120S. — Every  small  business  corporation 
(as  defined  in  section  1371(a))  that  has 
filed  a  proper  and  timely  election  under  section 
1372(a)  not  to  be  subject  to  the  income  tax 
imposed  by  chapter  1  (other  than  by  section 
1378)  must  file  Form  1120S.  See  Form  2553. 

B.  Consents  of  shareholders. — Consents  of 
all  shareholders  must  be  included  on  the 
election  form  notifying  the  Seryice  Center  Di- 
rector (or  District  Director)  of  the  election,  or 
included  as  attachments  to  the  election.  How- 
ever, where  the  election  was  made  before  the 
first  day  of  the  taxable  year,  the  consents  of 
the  persons,  who  became  shareholders  after 
the  date  of  election  and  on  or  before  such  first 
day,  rrtust  be  filed  with  the  Service  Center  Di- 
rector (or  District  Director)  with  whom  the 
election  was  filed  as  soon  as  practicable  after 
such  first  day  and  in  no  event  later  than 
the  last  day  prescribed  for  making  the  election. 
Copies  of  such  latter  consents  must  be  at- 
tached to  the  Form  1120S  at  the  time  the  re- 
turn is  filed. 

New  shareholders  (any  person  who  was  not 
a  shareholder  on  the  first  day  of  the  first  tax- 
able year  for  which  the  election  is  effective,  or 
on  the  day  on  which  the  election  is  made, 
whichever  is  later)  must  consent  to  the  elec- 
tion and  -such  statement  of  consent  must  be 
filed  with  the  Service  Center  Director  (or  Dis- 
trict Director)  with  whom  the  election  was  filed 
within  a  period  of  30  days  after  they  become 
shareholders  or  the  election  is  automatically 
terminated.  Copies  of  such  consents  must  also 
be  attached  to  the  return. 

C.  Temiination. — The  election  by  the  cor- 
poration is  automatically  terminated:  (1)  by 
the  failure  of  a  new  shareholder  to  consent  to 
such  election  as  explained  in  B  above;  (2) 
where  It  ceases  to  be  a  small  business  cor- 
poration as  defined  in  section  1371(a);  (3) 
where  it  derives  more  than  80  percent  of  its 
gross  receipts  from  sources  outside  the  U.S.; 
or  (4)  where  it  has  gross  receipts  more  than 
20  percent  of  which  Is  passive  investment  In- 
come, except  during  the  first  2  taxable  years 
of  active  conduct  of  any  trade  or  business  if 
passive  investment  Income  Is  less  than  $3,000 
(section  1372(e)(5)).  Such  termination  is 
effective  for  the  taxable  year  In  which  any  one 


of  the  foregoing  occurs  and  for  all  succeeding 
taxable  years  of  the  corporation. 

The  election  may  be  revolted  for  any  taxable 
year  after  the  first  taxable  year  for  which  the 
election  is  effective.  An  election  to  revoke  may 
be  made  only  if  all  persons  who  are  share- 
holders on  the  day  on  which  the  revocation  is 
made  consent  to  the  revocation.  The  revoca- 
tion is  effective  (1)  for  the  taxable  year  in 
which  made,  if  made  before  the  close  of  the 
first  month  of  the  taxable  year,  or  (2)  for  the 
taxable  year  following  the  taxable  year  In 
which  made,  if  made  after  the  close  of  the 
first  month,  and  for  all  succeeding  taxable 
years.  The  revocation  is  to  be  made  in  the 
manner  prescribed  by  the  regulations 
(1.1372-4). 

Where  the  small  business  corporation  has 
elected  under  section  1372(a)  and  the  election 
has  been  terminated  or  revoked,  the  corpora- 
tion is  not  eligible  to  again  elect  under  section 
1372(a)  for  5  years  unless  the  Commissioner 
consents  to  such  an  election. 

D.  Period  to  be  covered  by  return. — The 
return  shall  be  filed  for  the  calendar  year  1969 
or  other  taxable  year  beginning  in  1969.  If 
the  return  is  for  other  than  a  calendar  year, 
fill  in  the  taxable  year  space  at  the  top  of  the 
form.  If  the  corporation  liquidates  or  other- 
wise ceases  to  exist  and  this  is  the  last  return 
it  is  required  to  file,  write  "FINAL  RETURN" 
at  the  top  of  the  form. 

E.  When  to  file. — The  return  must  be  filed 
on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year.  Request 
for  automatic  extension  of  3  months  for  filing 
the  return  must  be  made  on  Form  7004.  (Sec- 
tion 6081(b).) 


F.  Where  to  file. — 
If  th«  corporation'!  princi- 
pal businass.  offica,  or 
agency  it  locatad  In 


Use  this  address 


Delawara,   District  of 
Columbia,   Maryland,   New 
Jersey,  Pennsylvania, 
Virginia 


Alabama,   Florida,   Georgia. 
Mississippi.    North 
Carolina,   South  Carolina, 
Tennessee 


internal  Revenue  Service 

Center 
11601   Roosevelt  Boulevard 
^i I adejph ia,   Pa.     19155 
Internal  Revenue  Service 

Center 
4800  Buford   Highway 
Chamblee,   Georgia     30006 


Indiana,    Kentucky. 
Michigan,   Ohio,  West 

Virginia 

Arkansas,   Colorado. 
Kansas,   Louisiana,   New 
Mexico,  Oklahoma, 
Texas,  Wyoming 


Internal  Revenue  Service 

Center 
Cincinnati.   Ohio     45298 


Alaska,   Arizona, 
California,   Hawaii. 
Idaho,   Montana.   Nevada. 
Oregon,   Utah,  Washington 


Illinois,  Iowa,  Nebraska. 
North  Dakota,   South 
Dakota,   Missouri, 
Minnesota,  Wisconsin 


Connecticut,   Maine, 
Massachusetts.   New 
Hampshire,  New  York, 
Rhode  Island.   Vermont 


Internal  Revenue  Service 

Center 
3651   S.   interregional 

Highway 

_  Austin,  Texas     78740 

Internal  Revenue  Service 

Center 
1160  West  1200  South 

Street 

_Ogden,JJtah_  8440^ 

If  filed    in    1970.  "mail   to 

your  District  Director. 
If  filed  in  1971,  mail  to: 
Internal  Revenue  Service 

Center 
2306  E.  Bannister  Road 
Kansas  City,   Missouri 

64170 

If  filed    in    1970.    mail   to 

your  District  Director. 
If  filed  in   1971.  mail  to: 
Internal  Revenue  Service 

Center 
310  Lowell  Street 
Andover,   Mass.      01812 


G.  Payment  of  tax. — The  balance  of  tax 
due  must  be  paid  in  full  when  the  return  is 
filed  or  In  two  Installments:  50  percent  on  or 
before  the  15th  day  of  the  third  month  and 
50  percent  on  or  before  the  15th  day  of  the 


sixth  month  following  the  close  of  the  taxable 
year. 

All  corporations  must  deposit  their  income 
tax  payments  with  an  authorized  commercial 
bank  depositary  or  Federal  Reserve  bank.  All 
deposits  must  be  accompanied  by  Form 
503  (Federal  Tax  Deposit,  Corporation  Income 
Taxes).  Do  not  remit  directly  to  Internal  Rev- 
enue Service.  Timeliness  of  deposits  will  be 
determined  by  the  date  the  deposit  is  re- 
ceived by  the  commercial  bank  depositary  or 
Federal  Reserve  bank.  However,  a  deposit 
received  after  the  due  date  will  be  considered 
timely  if  the  corporation  establishes  that  it 
was  mailed  on  or  before  the  second  day  before 
the   prescribed  due  date. 

Corporations  needing  Forms  503  may  obtain 
them  by  making  application  to  the  Service 
Center  Director  (or  District  Director).  The 
application  should  include  the  corporation's 
name,  identification  number,  address,  and  the 
taxable  year  to  which  the  deposits  relate. 

H.  Accounting  methods. — Taxable  income 
must  be  computed  in  accordance  wtth  the 
method  of  accounting  regularly  used  in  main- 
taining the  corporation's  books  and  records. 
In  all  cases  the  method  adopted  should  clearly 
reflect  taxable  income.  (See  section  446.) 
Except  In  those  cases  where  the  law  specifi- 
cally permits  it,  a  taxpayer  may  not  change  the 
method  of  accounting  upon  the  basis  of  which 
it  has  reported  its  income  in  prior  years  (for 
its  income  as  a  whole  or  with  respect  to  any 
material  item)  without  first  securing  consent 
on  Form  3115.  Application  for  Change  in  Ac- 
counting Method. 

Rounding  off  to  whole-dollar  amounts. — 
The  money  items  on  your  return  and  accom- 
panying schedules  required  by  such  return  may 
be  shown  as  whole-dollar  amounts.  This  means 
that  you  eliminate  any  amount  less  than  50 
cents,  and  increase  any  amount  from  50  cents 
through  99  cents  to  the  next  higher  dollar. 

I.  Certain  information  returns  that  may  be 
required. — 

Forms  1 096  and  1 099. — I  nformation  re- 
turns to  be  filed  concerning  certain  dividends 
(the  term  "dividend"  does  not  Include  any 
amount  that  is  treated  under  section  1373 
(relating  to  undistributed  taxable  income  of 
electing  small  business  corporations)  as -an 
amount  distributed  as  a  constructive  dividend), 
earnings,  interest,  rents,  royalties,  annuities, 
pensions,  foreign  items;  and  prizes,  awards, 
and  commissions  to  nonemptoyees. 

Forms  966  and  1099L. — Information  re- 
turns regarding  dissolution  or  liquidation,  and 
distributions  in  liquidation. 

J.  Stock  ownership  in  foreign  corpora- 
tions.— If  you  owned  5  percent  or  more  in 
value  of  the  outstanding  stock  of  a  foreign 
personal  holding  company,  attach  statement 
required  by  section  551(d). 

If  you  controlled  a  foreign  corporation  or 
were  a  10  percent  or  more  shareholder  of  a 
controlled  foreign  corporation,  you  may  be  re- 
quired to  file  Forms  2952  and  3646. 

K.  Balance  sheets. — The  balance  sheets. 
Schedule  L,  should  agree  with  the  books  of 
account  or  any  differences  should  be  recon- 
ciled. All  corporations  reporting  to  the  Inter- 
state Commerce  Commission  or  to  any  na- 
tional. State,  municipal,  or  other  public  officer, 
may  submit,  in  lieu  of  Schedule  L.  copies  of 
their  balance  sheets  prescribed  by  such  au- 
thorities as  of  the  beginning  and  end  of  the 
taxable  year. 

Certificates  of  deposit  should  be  Included 
as  cash  on  line  1  of  the  balance  sheets. 

L.  Net  operating  loss  and  other  deduc- 
tions.— The  deduction  for  net  operating  losses 
provided  by  section  172  and  the  Special  De- 
ductions provided  in  Part  VIM  (except  section 
248)  of  subchapter  B,  shall  not  be  allowed 
to  an  electing  small  business  corporation. 
(Section  1373(d).) 
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M.  Attachments. — ^Attachments      may      be 

used  in  the  preparation  of  your  return  if  the 
lines  on  the  form  schedules  are  not  sufficient 
for  your  needs.  The  attachment  must  contain 
all  required  information;  must  follow  the  format 
of  the  official  schedules;  and  must  be  attached 
to  the  return  in  the  same  sequence  as  the 
schedules  appear  on  the  official  form.  If  an 
attachment  is  used  in  place  of  a  schedule 
having  a  summary  line  on  page  1  of  the  form, 
the  total  need  not  be  entered  on  the  schedule, 
but  must  be  entered  on  page  1. 

Enter  your  name  and  identifying  number 
on  all  attachments. 

N.  Signature. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treas- 
urer, assistant  treasurer,  chief  accounting  of- 
ficer, or  by  any  other  corporate  officer  fsuch  as 
the  tax  officer)  who  is  authorized  to  sign.  A  re- 
ceiver, trustee,  or  assignee  must  sign  any  re- 
turn that  he  is  required  to  file  on  behalf  of  a 
corporation. 

Specific  Instructions 

(Numbered  to  correspond  with  line 
numbers  on  page  1  of  the  return.) 

1,  Gross  receipts. — Enter  gross  receipts  or 
s&les  from  all  business  operations  except  those 
required  to  be  reported  on  lines  4  through  10. 

fnstaflment  sales. — If  you  use  the  install- 
ment method  of  reporting,  enter  on  line  1  the 
gross  profit  on  collections  from  installment 
sales  and  carry  the  same  amount  to  line  3. 
Attach  a  schedule  showing  for  the  current  and 
3  preceding  years:  (a)  Gross  sales,  (b)  cost  of 
goods  sold,  (c)  gross  profits,  (d)  percentage  of 
gross  profits  to  gross  sales,  (e)  amount  col- 
lected, and  (f)  gross  profit  on  amount 
collected. 

2.  Cost  of  goods  sold. — If  the  production, 
manufacture,  purchase,  or  sale  of  merchandise 
is  an  income-determining  factor  in  the  trade 
or  business,  inventories  of  merchandise  on 
hand  should  be  taken  at  the  beginning  and  end 
of  the  taxable  year,  and  may  be  valued  at  cost, 
lower  of  cost  or  market,  or  by  any  other  per- 
missible method. 

Once  an  inventory  method  is  adopted,  it 
may  not  be  changed  without  permission.  Ap- 
plication for  permission  to  change  must  be 
made  on  Form  3115  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is 
desired  to  make  the  change. 

A  corporation  electing  to  use  the  last-in. 
first-out  method  of  valuing  inventory  provided 
in  section  472  must  file  Form  970  with  the 
return  for  the  first  year  of  the  election.  There- 
after, attach  a  separate  schedule  showing  (I) 
a  summary  of  all  inventories,  and  (2)  with 
respect  to  any  inventories  computed  under 
section  472,  the  computation  of  the  quantities 
and  cost  by  acquisition  levels. 

6.  Other  interest. — Enter  interest  on  loans, 
notes,  mortgages,  bonds,  bank  deposits,  cor- 
porate bonds,  etc.  See  section  171  for  amor- 
tizable  bond  premiums. 

7.  Gross  rents. — Enter  the  gross  amount 
received  for  the  rent  of  property.  Any  expenses, 
including  repairs,  interest,  taxes,  and  depre- 
ciation should  be  included  in  the  proper  lines 
for  deductions. 

9.  Sales  or  exchanges  of  capital  assets  and 
other  property. — See  separate  Schedule  D  and 
Instructions. 

If  line  9(b)  exceeds  $25,000,  see  the  re- 
quirements under  instructions  for  Schedule 
J — ^Tax  Computation. 

10.  Other  income. — Enter  the  total  amount 
of  other  income  not  reported  elsewhere  in  the 
return  and  attach  a  schedule  showing  details 
if  spaces  provided  are  not  sufficient.  Include 
recoveries  of  bad  debts  deducted  in  prior  years 
under  the  specific  charge-off  method. 
Deductions 

12.  Compensation  of  officers. — Expense 
account    allowance    (column    7)    means:    (1) 


amounts,  other  than  compensation,  received 
as  advances  or  reimbursements,  and  (2) 
amounts  paid  by  or  for  the  corporation,  for 
expenses  incurred  by  or  on  behalf  of  an  officer. 
Column  7  of  Schedule  E  is  to  be  completed 
for  your  25  highest  paid  officers.  To  determine 
the  highest  paid,  all  allowances  (including  ex- 
pense account)  must  be  added  to  each  offi- 
cer's compensalion.  It  need  not  be  completed 
for  any  officer  where  the  combined  amount  is 
less  than  $10,000.  An  officer  is  one  who  is 
elected  or  appointed,  to  office,  or  designated 
as  such  in  the  charter  or  bylaws  such  as 
regular  officer,  chairman  of  the  board,  etc. 

14.  Repairs. — Enter*  the  cost  of  incidental 
repairs,  including  labor,  supplies,  and  other 
items,  that  do  not  add  to  the  value  or  appre- 
ciably prolong  the  life  of  the  property. 

15.  Bad  debts. — Bad  debts  may  be  treated 
in  either  of  two  ways — (1)  as  a  deduction  for 
debts  which  become  worthless  in  whole  or  in 
part,  or  (2)  as  a  deduction  for  a  reasonable 
addition  to  a  reserve  for  bad  debts.  (Section 
166.) 

Application  for  permission  to  change  the 
method  of  computing  bad  debts  must  be  made 
on  Form  3115  within  90  days  after  the  begin- 
ning of  the  taxable  year  for  which  it  is  desired 
to  make  the  change. 

17.  Taxes. — Enter  taxes  paid  or  accrued 
during  the  taxable  year  and  attach  a  schedule 
showing  the  type  and  amount  of  tax. 

18.  Interest. — Enter  interest  paid  or  ac- 
crued on  business  indebtedness.  Do  not  In- 
clude interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations,  the 
interest  on  which  is  wholly  exempt  from  in- 
come tax.  (Section  265.) 

See  section  267  for  limitation  on  deductions 
for  unpaid  expenses  and  interest  in  the  case  of 
transactions  between  related  taxpayers. 

19.  Contributions. — Enter  contributions  or 
gifts  actually  paid  within  the  taxable  year  to 
or  for  the  use  of  organizations  and  govern- 
mental bodies  as  set  forth  in  section  170(c). 

The  amount  claimed  shall  not  exceed  5 
percent  of  taxable  income  computed  without 
regard  to  this  deduction.  Do  not  deduct  as  a 
business  expense  charitable  contributions  that 
exceed  the  5  percent  limitation. 

Corporations  on  the  accrual  basis  may  elect 
to  deduct  contributions  paid  on  or  before  the 
15th  day  of  the  3d  month  following  the  close 
of  the  taxable  year  if  the  contributions  are 
authorized  by  the  board  of  directors  during  the 
taxable  year.  A  declaration,  signed  by  an 
officer,  must  be  attached  to  the  return  stating 
that  the  resolution  authorizing  the  contribution 
was  adopted  by  the  board  of  directors. 

Charitable  contributions  in  excess  of  the 
5  percent  limitation  may  be  carried  over  to 
the  five  succeedinc  taxable  years. 

Attach  a  schedule  showing  the  name  of 
each  organization  and  the  amount  paid.  If  a 
contribution  is  made  in  property  other  than 
money,  state  the  kind  of  property  contributed 
and  the  method  used  in  determining  its  fair 
market  value.  If  a  contribution  carryover  is  in- 
cluded, show  the  amount  and  how  the  carry- 
over was  determined. 

Special  rule  for  contributions  of  certain 
property. — The  amount  of  a  contribution  of 
property  must  be  reduced  by  any  gain  that 
would  have  resulted  from  application  of  sec- 
tion 617(d)(1),  124,5(a).  or  1250(a)  if  the 
property  were  sold  at  its  fair  market  value. 

20.  Casualty  or  theft  losses. — Enter  losses 
sustained  during  the  taxable  year,  arising 
from  fire,  storm,  shipwreck,  or  other  casualty. 
To  determine  the  amount  deductible,  see  sec- 
tion 165(b)  and  the  regulations  thereunder. 
Theft  losses  are  deductible  only  in  the  year  in 
which  discovered. 

21.  Amortization. — If  a  deduction  is 
claimed   for   amortization,    attach   a   detailed 


statement.  The  law  makes  special  provisions 
for  amortization  of  the  following  kinds  of 
expenditures:  ■ 

(a)  Research  and  experimental  expendi- 
tures— section  174;  (b)  exploration  expendi- 
tures— section  615;  (c)  development  expendi- 
tures— section  616;  (d)  organizational 
expenses — section  248;  and  (e)  trademark 
and  trade  name  expenditures — section  177. 

22.  Depreciation. — If  a  deduction  is 
';laimed  for  depreciation  of  property,  leasehold 
improvements,  patents,  or  copyrights,  fill  in 
Schedule  G.  If  additional  space  is-  required. 
Form  4562,  Depreciation,  may  be  used  as  a 
supplement  to  Schedule  G. 

For  real  property,  salvage  value  must  be 
taken  into  account  in  determining  the  depre- 
ciation deduction  (except  under  the  declining 
balance  method);  and  for  personal  property, 
to  the  extent  it  exceeds  10  percent  of  the  cost 
or  other  basis  of  the  property. 

Alternative  depreciation  guidelines  and 
rules. — Revenue  Procedure  62-21,  supple- 
mented by  Revenue  Procedure  65-13,  sets 
forth  alternative  standards  and  procedures 
for  determining  depreciation.  Taxpayers  who 
wish  to  use  these  provisions  must  use  them 
for  all  assets  in  a  particular  guideline  class. 

Depreciation  methods. — Depreciation  may 
be  computed  using  the  methods  set  forth  in 
section  167(b).  Property  may  be  depreciated 
under  (1)  the  straight  line  method,  and  (2) 
the  declining  balance  method  at  a  rate  not  to 
exceed  one  and  one-half  times  the  applicable 
straight  line  rate. 

New  tangible  property  with  a  useful  life  of  3 
years  or  more  may  also  be  depreciated  under 
(1)  the  double  declining  balance  method,  (2) 
the  sum  of  the  years-digits  method,  and  (3) 
any  other  method  that  does  not  result  in  ac- 
cumulated allowances  at  the  end  of  any  year 
(during  the  first  two-thirds  useful  li'e  of  the 
property)  greater  than  the  total  that  could 
have  been  deducted  if  the  double  declining 
balance  method  had  been  used. 

Section  1 79 — Additional  first-year  depre- 
ciation allowance. — For  the  first  year  a  de- 
preciation deduction  is  allowable,  corpora- 
tions may  elect  to  write  off  20  percent  of  the 
cost  (before  adjustment  for  salvage  value) 
of  tangibis  personal  property  (whether  new 
or  used)  with  a  useful  life  of  6  years  or  more, 
up  to  an  aggregate-  cost  of  $10,00a  Total 
additional  first-year  depreciation  must  be 
shown  on  line  1  of  the  depreciation  schedule. 

If  -a  taxpayer  elects  to  claim  the  additional 
first-year  allowance  under  section  179,  the 
basis  of  the  property  must  be  reduced  by  the 
amount  of  the  deduction  and  salvage  value 
when  computing  ordinary  depreciation. 

23.  Depletion. — Submit  Form  T  with  your 
return  if  a  deduction  for  timber  depletion  is 
claimed. 

25.  (b)  Other  employee  benefit  plans. — 
Enter  deductions  for  contributions  to  employee 
benefit  plans  (other  than  those  claimed  on 
line  25(a)),  such  as  insurance,  health,  or  wel- 
fare plans.  Submit  with  the  return  a  schedule 
for  each  plan  showing:  (1)  the  nature  of  bene- 
fits, i.e.,  group-term  life  insurance,  group 
permanent  life  insurance,  noninsured  death 
benefit,  hospitalization,  surgical,  medical, 
sickness,  accident,  major  medical  expense, 
unemployment  benefit,  or  other  welfare  bene- 
fits; (2)  method  of  financing,  i.e.,  insured, 
industry  or  areawide  fund,  self-insured  fund, 
or  direct  benefit  payments;  (3)  the  amount  of 
deductions;  (4)  the  amount  of  employee  con- 
tributions; (5)  the  number  of  employees  cov- 
ered; and  (6)  if  a  self-insured  plan,  the  amount 
of  benefits  paid  during  the  taxable  year.  Also 
show  the  number  of  employees  employed  by 
the  corporation. 

26.  Other  deductions. — Enter  any  other 
authorized  deductions  for  which  no  space  is 
provided  on  the  return  and  attach  a  schedule. 
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No  deduction  is  allowable  for  any  amount 
allocable  to  a  class  of  exempt  income  other 
than  exempt  interest  income.  A  taxpayer  re- 
ceiving any  such  exempt  income  or  holding 
any  property  or  engaging  in  any  activity  the 
Income  from  which  is  exempt,  shall  submit  with 
its  return  a  statement  showing  (1)  the  amount 
of  each  class  of  exempt  income,  and  (2)  the 
amount  of  expense  items  allocated  to  each 
such  class  (show  separately  the  amount  al- 
located by  apportionment). 

30.  Credits. — Section  39  provides  a  credit 
for  Federal  excise  tax  on:  (1)  gasoline  used 
(a)  on  a  farm  for  farming  purposes,  (b)  other 
than  as  fuel  in  a  highway  vehicle,  and  (c)  in 
vehicles  while  engaged  in  furnishing  certain 
public  passenger  land  transportation  service; 
and  (2)  lubricating  oil  used  other  than  in  a 
highway  motor  vehicle. 

Enter  the  credit  for  U.S.  tax  on  such  gaso- 
line and  lubricating  oil  on  line  30(b)  and 
attach  Form  4136.  If  there  is  no  tax  due  on 
line  29,  the  entire  credit  will  be  refunded  to 
the  corporation. 

SCHEDULE  J — Tax  CompuUtion 

Section  1378  imposes  a  tax  on  certain 
capital  gains  of  an  electing  small  business 
corporation.  This  tax  does  not  apply  to  sales  or 
exchanges  occurring  before  February  24, 
1966.  By  answering  the  followmg  questions, 
you  can  determine  if  you  are  liable  for  the  tax. 
If  net  long  term  capital  gain  reduced  by  any 
net  short-term  capital  loss,  (line  9  (b).  page  1). 
exceeds  $25,000  and  you  are  not  liable  for 
the  tax,  attach  an  explanation  as  to  the  reason 
this  tax  does  not  apply.  (This  page  may  be 
used  for  purposes  of  the  attached  explana- 
tion.) 

If  the  answers  to  the  following  questions  A. 
B,  and  0  or  questions  A,  B,  and  D  are  "Yes," 
the  tax  on  certain  capital  gains  imposed  by 
section  1378  is  applicable  and  you  must  com- 
plete Schedule  J — Tax  Computation  on  page 
2.  Otherwise,  you  are  not  liable  for  the  tax. 

A.  Does  taxable  income,  line  28,  page  1,  ex- 
ceed $25,000?  Yes   □      No  Q 

B.  Does  net  long-term  capital  gain  reduced  by 
any  net  short-term  capital  loss,  line  9(b), 
page  1,  exceed  $25,000,  and  exceed  50 
percent  of  taxable  income,  line  28,  page 
1?  Yes   □      No   n 

C.  Have  you  been  other  than  an  1120S  cor- 
poration at  any  time  during  the  three  im- 
mediately preceding  taxable  years  or  since 
existence  if  less  than  4  years? 

Yes  n     No  n 

0.   If  answer  to  Question  C  is  "No,"  does  any 

long-term  capital  gain  (line  9,  Schedule  D) 

represent  gain  from  property  described  in 

items  1,  2,  and  3  below?    Yes   □      No   □ 

1.  Property  acquired  during  the  taxable 
year  or  within  36  months  preceding 
the  taxable  year; 

2.  Property  acquired,  directly  or  indi- 
rectly, from  a  corporation  which  was 
not  in  existence  as  an  1120S, cor- 
poration during  the  taxable  year  or 
within  36  months  preceding  the  tax- 
able year  up  to  the  time  of  the 
acquisition;  and 

3.  Property  having  a  substituted  basis 
to  you? 

If  the  answer  to  Question  D  is  "Yes,"  and 
the  tax  is  applicable,  compute  25  percent  of 


the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss  attribut- 
able to  property  described  in  Question  D.  If 
this  amount  is  less  than  the  tax  on  line  2  or 
line  6,  Schedule  J,  attach  this  computation  to 
the  return.  Enter  this  amount  on  line  7  and 
note  to  the  left  of  the  amount,  "Sub.  Basis." 
(Section  1378(c)(3).) 

For  purposes  of  questions  C  and  D  above, 
a  corporation  shall  not  be  considered  to  be  in 
existence  for  any  taxable  year  that  pre- 
cedes the  first  taxable  year  in  which  the  cor- 
poration has  shareholders,  acquires  assets, 
or  begins  business,  whichever  is  first  to  occur. 

If  a  corporation  is  a  component  member  of 
a  controlled  group  of  corporations,  see  sec- 
tions 1561-1562  and  the  regulations  there- 
under to  determine  the  surtax  exemption  and 
tax  computation  for  line  2,  Schedule  J.  Show 
the  computation  in  an  attachment  and  enter 
the  amount  of  such  tax  on  line  2,  Schedule  J. 

Tax  Surcharge. — Fiscal  year  corporations 
with  taxable  years  ending  after  December  31, 
1969,  enter  the  amount  of  tax  surcharge  on 
line  29(b),  page  1,  determined  as  follows: 

Amount  on  line  29(a)  X  10%  X 

Number  of  days  in  taxable  year  before  1/1/70 
Number  of  days  in  taxable  year 

SCHEDULE  K — Shareholders'  Shares  of  Income 

The  Schedule  of  Distribution  and  Income 
should  show,  complete  information  with  re- 
spect to  all  the  persons  who  were  shareholders 
of  the  corporation  during  any  portion  of  the 
taxable  year.  Under  the  tax  treatment  pro- 
vided by  Subchapter  S,  shareholders  generally 
are  taxable  upon  their  distributive  shares  of 
the  current  taxable  income  of  the  corporation, 
whether  or  not  actually  distributed.  Since  each 
shareholder  is  required  to  include  his  share 
in  his  individual  return,  he  should  be  furnished 
the  information  applicable  to  him. 

Column  2. — If  the  number  of  shares  owned 
by  a  shareholder  changed  during  the  year, 
show  separately  the  number  of  shares  held  for 
each  period. 

Column  6. — A  shareholder's  portion  of  the 
undistributed  taxable  income  is  the  amount 
which  he  would  have  received  as  a  dividend 
if  such  income  had  been  distributed  pro  rata 
to  the  shareholders  on  the  last  day  of  the 
corporation's  taxable  year.  A  dividend  distribu- 
tion of  property  other  than  money  may  cause 
line  3  to  exceed  the  total  of  column  6. 

In  the  case  of  a  net  operating  loss  for  the 
taxable  year,  enter  in  this  column  for  each 
shareholder  who  was  a  shareholder  at  any 
time  during  the  corporation's  taxable  year  his 
pro  rata  share  of  the  loss. 

Shareholders  claiming  a  deduction  for  a 
net  operating  loss  must  attach  to  their  Kafurn 
a  computation  of  the  adjusted  basis  of  their 
stock  in  the  corporation  and  the  adjusted 
basis  of  any  indebtedness  of  the  corporation 
to  the  shareholders.  See  sections  1374  and 
1376  and  the  regulations  thereunder  for 
limitation  on  deduction  and  required  adjust- 
ments. 

Column  7. — Enter  for  each  shareholder  his 
net  pro  rata  share  of  the  corporation's  excess 
of  net  long-term  capital  gain  over  net  short- 
term  capital  loss  (line  9(b).  page  1)  reduced  by 
any  capital  gains  tax  (line  29,  page  1).  Each 
shareholder  is  entitled  to  treat  as  long-term 


capital  gain  a  portion  of  the  sum  of  the  divi- 
dends he  received  plus  his  share  of  the 
constructive  dividends  derived  from  the  undis- 
tributed taxable  income.  A  shareholder's  por- 
tion is  determined  by  applying  to  such  excess 
the  same  ratio  that  the  amount  of  his  divi- 
dends (actual  and  constructive),  which  are  out 
of  earnings  and  profits  of  the  current  year, 
bears  to  the  total  dividends  (actual  and  con- 
structive) includible  by  all  shareholders  from 
the  same  source.  In  making  the  allocation, 
the  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss  cannot  exceed  tax- 
able income  (line  28,  page  1).  The  amount 
entered  here  should  be  reported  on  Schedule 
D  of  his  individual  income  tax  return  as  a  long- 
term  capital  gain  from  an  "electing  small 
business  corporation." 

Column  8. — Of  the  amounts  includible  in 
the  gross  income  of  a  shareholder  as  dividends 
from  an  electing  small  business  corporation, 
only  those  that  are  not  considered  to  be  out 
of  the  earnings  and  profits  of  the  taxable  year 
are  entitled  to  the  dividends-received  exclu- 
sion. For  purposes  of  this  rule  the  earnings 
and  profits  of  the  taxable  year  are  deemed 
not  to  exceed  the  taxable  income  for  the  year. 
The  dividends  entitled  to  the  exclusion  would 
include,  for  example,  dividends  paid  out  of 
accumulated  earnings  and  profits.  The  amounts 
shown  in  this  column  should  be  included  by  the 
shareholders  in  line  12(a)  of  their  individual 
mcome  tax  returns.  Forms  1040. 

Column  9. — Enter  for  e^h  shareholder  the 
sum  of  the  dividends  actually  distributed 
(column  5)  and  the  constructive  dividends 
derived  from  undistributed  taxable  income 
(column  6),  less  the  sum  of  the  amount 
treated  as  long-term  capital  gain  (column  7) 
and  the  amount  of  dividends  entitled  to  the 
dividends-received  exclusion  (column  8).  The 
amounts  shown  in  this  column  should  be  en- 
tered by  the  shareholders  as  ordinary  income 
in  Part  Ml,  Schedule  E  (Forms  1040). 

Column  JO. — Enter  for  each  shareholder 
the  date  and  the  amount  of  each  distribution 
of  money  and  property  not  out  of  earnings 
and  profits.  For  taxable  years  after  the  first 
taxable  year  to  which  the  election  applies,  in- 
clude any  distribution  of  accumulated  undis- 
tributed taxable  income.  See  section  1375(d). 

Distributions  of  money  made  within  2 
months  and  15  days  after  the  close  of  the 
taxable  year  shall  be  treated  as  nondividend 
distributions  of  such  year's  undistributed  tax- 
able income  to  the  extent  they  do  not  exceed 
the  shareholders'  shares  of  undistributed  tax- 
able income  for  such  year  (section  1375(f)). 

Investment  credit — The  corporation  shall 
attach  to  its  return  a  statement  showing  the 
allocation  of  investment  to  the  shareholders 
by  the  type  of  property  (new  or  used),  life 
years,  and  the  cost  or  basis  of  the  property. 
For  additional  information  and  limitations,  see 
instructions  for  Form  3468. 

Shareholders  are  allowed  a  tax  credit  on 
their  individual  returns  for  their  allocated  por- 
tion of  the  investment  in  certain  depreciable 
property  by  the  small  business  corporation 
and  must  attach  Form  3468  to  their  individual 
returns. 

See  Section  1.47-4  of  the  Regulations  for 
provisions  relating  to  the  recapture  of  invest- 
ment credit.  For  computation  of  such  credit, 
see  Form  4255. 


Tax  Guide  for  Small  Business  (Publication  334)  contains  answers  to  most  questions  which  arise  If  you  start,  operate,  or  dispose 
of  a  business.  Explanations  and  examples  are  provided  to  illustrate  the  application  of  Federal  Income,  excise,  social  security,  and  witti- 
holding  taxes  to  sole  proprietorships,  partnerships,  and  corporations.  This  booklet  may  be  obtained  from  the  Superintendent  of 
Documents,  U.S.  Government  Printing  Office,  Washington,  O.C.  20402,  or  fram  your  District  Director,  for  60  cents. 
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Codes  for  Principal  Business  Activity  and  Principal  Product  or  Service 


These  industry  titles  and  definitions  are  based  on  the  Standard 
Enterprise  Classification  system  developed  by  the  Bureau  of  the  Budget, 
Executive  Office  of  the  President,  to  classify  enterprises  by  type  of 
activity  in  which  engaged.  The  system  follows  closely  the  Standard 
Industrial  Classification  used  to  classify  establishments. 

Using  the  list  below,  enter  on  page  1,  under  B,  the  code  for  the 
specific  industry  group  from  which  the  largest  percentage  of  "total 

AGRICULTURE,  FORESTRY,  ind  FISHERIES 

Coda 

Olio  Farms. 

0120  Agricultunl     services     and     hunting 
and  trapping. 


receipts"  is  derived.  "Total  receipts"  means  gross  receipts  (line  1, 
page  1)  plus  all  other  income  (lines  4  through  10,  page  1).  On  page 
3,  under  J,  state  the  principal  business  activity  and  principal  product 
or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activity  Is  "Grain  mill  products," 
the  principal  product  or  service  may  be  "cereal  preparations." 


Including 


0130  Forestry  and  forestry  senices. 

0140  Fisheries. 

MINING 

Mttal  mining: 

1010  Iron  ores. 

1020  Copper,  lead  and  zinc,  gold  and  sil- 
ver ores. 

1098  Other  metat  mining. 

1100  Anthracite  and   bituminous  coal   and 
lignite  mining. 

Crude    petroleum    and    natural    gas: 

1310  Crude    Retroleum,    natural    gas,    and 
natural   gas  liquids. 

1380  Oil  and  gas  field  services. 

Nonmetalllc  minerals  (eicept  fuels)  mining: 

1410  Stone,  sand,  and  gravel. 

1498  Other    nonmetallic    minerals,    except 
fuels. 

CONTRACT  CONSTRUCTION 
General  contractors: 

1510  Building  construction. 

1520  Highway     and     street     construction, 

and   otiier   heavy  construction. 
Special    trade  contractors: 

1531  Plumbing,    heating,    and    air    condi- 
tioning. 

1532  Electrical  work. 

1538  Other  special  trade  contractors. 

MANUFACTURING 
Food  and  kindred  products: 

2010  Meat   products. 
2020  Dairy  products. 

2030  Canning  and   preserving  fruits,  vege- 
tables, and  sea  foods. 
2040  Grain   mill  products. 
2050  Bakery   products. 
2060  Sugar. 

2070  Confectionery    and    related    products. 
2082  Malt  liquors  and  matt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,      rectified,      and      blended 
liquors. 

2086  Soft   drinks,    flavoring   extracts,    and 
sirups. 

2091  Vegetable  oil  mills,  and  animal,  ma- 
rine, and  edible  fats  and  oils. 
2098  Other  food   and   kindred   products. 
2100  Tobauo  ntanufactures. 
Taitlla  mill  products: 

2211  Broad  woven  fabric  mills,  cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 


2213  Dyeing    and    finishing,    except    wool    3410  Metal  cans. 


Code 

2720  Commercial        printing, 

manifold    business    forms. 
2780  Bookbinding,    related  industries,  and 

printing  trade  services. 
Chemicals  and  allied  products: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  resins, 
synthetic  rubber,  and  man-made 
fibere,  except  glass. 

2830  Drags. 

2841  Soap,  detergents,  and  cleaning  prep- 
arations. 

2842  Perfumes,  cosmetics,  and  other  toilet 
preparations. 

2850  Paints    and    allied    products, 

2870  Fertilizers     and     other     agricultural 

chemicals. 
2898  Other    chemical    products,    including 

gum  and  wood  products.  ' 

Petroleum   refining  and   related   Industries: 

2911  Petroleum  refining  without  extraction. 

2912  Integrated  petroleum  refining  and  ex- 
traction. 

2998  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and 
coal. 

Rubber  and  miscellaneous  plastics  products: 

3010  Tires  and  inner  tubes. 

3020  Rubber  footwear,  reclaimed  rubber, 
and  other  tabricated  rubber  products. 

3098  Miscellaneous  plastics  products. 

Leather  and   leather  products: 

3140  Footwear,   except  rubber. 
3198  Leather   tanning    and    finishing,    and 
other  leather  products. 

Stone,  clay,  and  glass  products: 

3210  Glass  and  glass   products. 

3240  Cement,   hydraulic. 

3250  Structural   clay   products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster  prod- 
ucts. 

3298  Cut  stone  and  stone  products,  and 
abrasive,  asbestos,  and  other  non- 
metallic  mineral  products. 

Primary  metal  Industries: 

3310  Blast  furnaces,  steel  works,  and  iron 
and  steel  foundries  and  forgmgs. 

3330  Nonferrous  metals:  smelting,  refin- 
ing, rolling,  drawing  and  alloying, 
including   foundries  and  forgings. 

3398  Other  primary  metal  industries. 

Fabricated  metal  products,  eicept  machinery 
and  transportation  equipment: 


and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  in- 
cluding  dyeing   and   finishing. 

2250  Knitting  mills. 

2270  Carpets  and  rugs. 

2280  Yarn  and  thread  mills. 

2291   Narrow  fabrics. 

2298  Other    textile    mill    products. 

Apparel  and  other  fabricated  textile  prod- 
ucts: 

2310  Men's  and  boys'  clothing. 

233.0  Women's,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
other  apparel  and  accessories. 

2398  Other  fabricated  textile  products. 

Lumber  and  wood  products,  except  furniture: 

2410  Logging  camps  and  logging  contrac- 
tors, sawmills,  and  planing  mills. 

2430  Millwork,  veneers,  plywood,  and  pre- 
fabricated  structural   wood    products. 

2498  Wooden  containers  and  otfier  wood 
products. 

Furniture  and  fixtures: 

2510  Household  furniture. 

2590  Furniture  and  fixtures,  except  house- 
hold furniture. 

Paper  and  allied  products: 

2611   Pulp  mills. 

2614  Paper,  paperboard,  building  .  paper, 
and   building  board   mills. 

2640  Converted  paper  and  paperboard  prod- 
ucts, except  containers. 

2650  Paperboard   boxes  and   containers. 

Printing,  publishing,  and  allied  Industries: 

2711  Newspapers:  publishing,  publishing 
and   printing. 

2712  Periodicals:  publishing,  publishing 
and  printing. 

2715  Books:  publishing  and  printing,  greet- 
ing cards,   miscellaneous   publishing. 


3420  Cutlery,  hand  tools,  and  general  hard- 
ware. 

3430  Heating  apparatus  (except  electric) 
and    plumbing   fixtures. 

3440   Fabricated  structural   metal   products. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,  rivets,  and  washers. 

3461  Metal  stampings. 

3462  Metal    coating    and    engraving. 
3498   Fabricated    wire    products    and    other 

fabricated   metal    products. 

Machinery,  except  electrical: 

3510  Engines  and  turbines. 

3520  Farm  machinery  and  equipment. 

3530  Co.istruction.  mining,  and  materials 
handling   machinery   and    equipment. 

3540  Metalworking  machinery  and  equip- 
ment. 

3550  Special  industry  machinery  and  equip- 
ment,   except    metalworking. 

3560  General  industrial  machinery  and 
equipment. 

3570  Office,  computing,  and  accounting 
machines. 

3580  Service  industry  machines. 

3598  Other    machinery,    except    electrical. 

Electrical      machinery,      equipment,      and 
supplies: 

3611  Electrical  transmission  and  distribu- 
tion equipment. 

3612  Electrical   industrial  apparatus. 
3630  Household  appliances. 

3650  Radio  and  television  receiving  sets, 
except  communication  types. 

3661  Communication   equipment. 

3662  Electronic  components  and  acces- 
sories. 

3691  Electric  lighting  and  wiring  equip- 
ment,   except   insulated   wire. 

3698  Other  electrical  machinery,  equip- 
ment, and  supplies. 


Code 

Transportation  equipment: 

3711   Motor  vehicles;  passenger  car,  truck, 

and  bus  bodies;  and  truck  trailers. 
3714  Motor  vehicle  parts  and   accessories. 

3721  Aircraft,  and  complete  guided  missiles 
and   space    vehicles. 

3722  Aircraft  parts,  and  guided  missile 
and'  space  vehicle  subassemblies. 

3730  Ship   and   boat   building   and    repair. 

3791  Railroad  equippient,  including  street 
cars. 

3798  Motorcycles,  bicycles,  and  parts,  and 
other   transportation   equipment. 

Scientific  instruments;  photographic  equip- 
ment; watches  and  clocks: 

3810  Scientific  and  mechanical  measuring 
instruments. 

3S30  Optical,  medical,  and  ophthalmic 
goods. 

3860   Pho'ographic  equipment  and  supplies. 

3870  Watches  and   clocks. 

Miscellaneous  manufacturing  industries,  In- 
cluding  ordnance  and  accessories: 

3910  Jewelry,   silverware,  and  plated  ware. 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991    Costume  jewelry. 

3998  Musical  instruments,  office  and 
artists'  materials,  and  other  manu- 
facturing industries. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC,  GAS,  and  SANITARY 
SERVICES 

Transportation: 

4011  Railroad  transportation,  terminals, 
and  related  services. 

4020  Local,  suburban,  and  intercity  pas- 
senger transportation,  including  taxi- 
cabs  and  school  busses. 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation. 

4050  Air  transportation. 

4060   Pipe   line  transportation. 

4098  Other    transportation    services. 

Communication  services: 

4810  Telephone  communications  (wire  or 
radio). 

4820  Telegraph  communications  (wire  or 
radio). 

4830  Radio  and  television  broadcasting. 

4898  Other  communication  services. 

Electric,  gas,  and  sanitary  services: 

4910  Electric  companies  and  systems  (95 
percent  or  more). 

4920  Gas  companies  and  systems  (95  per- 
cent or  more). 

4930  Combination  companies  and  sys- 
tems— gas,  electric,  or  other  services. 

4940  Water  supply  and  other  sanitary  serv- 
ices. 

WHOLESALE  TRADE 

5010  Motor  vehicles  and  automotive  equip- 
ment. 

5020  Drugs,  chemicals,   and   paints. 

5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products. 

5048  Poultry  and  poultry  products,  fish 
and  sea  foods,  and  other  groceries 
and  related   products. 

5050   Farm  products — raw  materials. 
5060  Electrical    goods. 
5070  Hardware,    and    plumbing    and    heat- 
ing equipment  and  supplies. 
5080  Machinery,  equipment,  and  supplies. 

5091  Metals  and  minerals,  except  petro- 
leum products  and  scrap. 

5092  Petroleum  and  petroleum  products. 

5095  Beer,  wine,  and  distilled  alcoholic 
beverages. 

5096  Paper  and  its  products. 

5097  Lumber   and    construction    materials. 

5098  Other  wholesale  trade. 

RETAIL  TRADE 
Building    materials,    hardware,    and    farm 
equipment: 
5211   Building  materials. 

5215  Hardware  stores. 

5216  Farm    equipment   dealers. 
General  merchandise  stores: 
5221   Department  stores. 

■5222  Variety  stores. 
5223  Mail-order  houses. 
5228  Other  general  merchandise  stores. 
5230  Food  stores. 

Automotive  dealers  and  gasoline  service  sta- 
tions: 
5241  Automobile  and   truck  dealers. 


Code 

5243   Gasoline  service  stations. 

5248  Tire,   battery,  and  accessory  dealers, 

and    miscellaneous    aircraft,    marine, 

and  automotive  dealers. 
Other  retail  stores: 
5250  Apparel  and  accessories. 
5260  Furniture,     home    furnishings,     and 

equipment  stores. 
5270  Eating  and  drinking  places. 

5291  Drug   stores   and    proprietary   stores. 

5292  Liquor  stores. 

5293  Jewelry  stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  ice  dealers,  and  other  retail 
stores. 

FINANCE,   INSURANCE,  and  REAL  ESTATE 

Banks  and  trust  companies: 

6011  Mutual  savings  banks. 

6012  Banks  and  trust  companies,  except 
mutual  savings  banks. 

Credit  agencies  other  than  banks: 

6021  Savings  and  loan,  building  and  loan 
associations. 

6022  Personal  credit  agencies. 
6025   Business  credit  agencies. 

6028  Loan  correspondents  and  brokers, 
and  other  credit  agencies. 

Security   and   commodity   brokers,   dealers. 

exchanges  and  services: 

6033  Security  brokers,  dealers,  and  flota- 
tion  companies. 

6038  Commodity  brokers  and  dealers;  se- 
curity and  commodity  exchanges; 
and  allied  services. 

Holding  and   other   Investment  companies: 

6042  Regulated   investment  companies. 

6043  Real  estate  investment  trusts,  1960 
Act. 

6044  Small  business  investment  compa- 
nies,   1958  Act. 

6048  Other   holding  and   investment  com- 
panies. 
Insurance: 

6055  Life   insurance. 

6056  Mutual  insurance,  except  life  or  ma- 
rine and  certain  fire  or  flood  insur- 
ance companies. 

6058  Other  insurance  companies. 

6060  Insurance  agents,  brokers,  and 
service. 

Real  estate: 

6510  Real  estate  operators  (except  develop- 
ers)  and   lessors  of  buildings. 

6521  Lessors  of  mining,  oil,  and  similar 
property. 

6522  Lessors  of  railroad  property. 

6528  Lessors  of  real  property  other  than 
buildings,    not    elsewhere    classified. 

6550  Subdividers,  developers,  and  opera- 
tive builders. 

6591  Agents,  brokers,  and  managers. 

6592  Title  abstract  companies. 

6593  Combinations  of  real  estate,  insur- 
ance,  loans,  and  law  offices. 

SERVICES 

Hotels,  camps,  and  other  lodging  places: 

7013  Tourist  courts  and   motels. 

7018  Hotels  and  other  lodging  places,  ex- 
cept tourist  courts  and  motels. 

Personal  services: 

7210  Laundries,  laundry  services,  cleaning 
and  dyeing  plants. 

7220  Photograpfiic  studios,  including  com- 
mercial photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral  and  other 
personal  services. 

Business  services: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies,  news  syndicates,  duplicat- 
ing, mailing,  stenogrephic.  building, 
and  other  business  services. 

Automobile  and  other  repair  services: 

7510  Automobile  parking,  repair,  and  serv- 
ices. 

7550  Repair  services,  exc.pt  automobile. 

Motion  pictures: 

7810  Motion  picture  production,  distribu- 
tion, and  related  services. 

7830  Motion  picture  theaters. 

7900  Amusement  and  recreational  services, 
except  motion  pictures. 

8010  Medical  sendees. 

8020  Educational  senilcts. 

8030  Legal  services. 

8098  Services  not  elsrwhare  classified. 
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SCHEDULE  D 
(Form  1120S) 

Dspsrtment  of  the  Treasury 
Internal  Revenue  Service 


Sales  or  Exchanges  of  Property 


Name 


Employer  identification  number 


PART    1— GAIN    FROM    DISPOSITION    OF    DEPRECIABLE    PROPERTY    HELD    MORE   THAN 

6 

MONTHS 

a.   Kind  of  property  (if  necessary,  attach  description — write  1245 
or  1250  to  indicate  type  of  asset) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Cost  or  other  basis, 
and  expense  of  sale 

\                                                                  

f.  Depreciation  allowed  (or  allowable)  since  acquisition 

£.  Adjusted  basis 
(e  (ess  si/m  of  f-1  and  f-2) 

h.  Total  gain 
(d  less  g) 

i.  Ordinary  gain 
(lesser  of  f-2  or  h) 

(see  instructions) 

f-1.  Prior  to  January  1. 1962 
Prior  to  January  1,  1964 

t-2.  After  December  31.  1961 
After  December  31. 1963 

j.  Other  gain 
(h  less  0 

m^          -y/M 

PART  II— SALE  OR  EXCHANGE  OF  PROPERTY  UNDER  SECTION   1231 


Kind  of  property  (if  necessary,  attach  description) 


b.  Date  acquired 
(mo.,  day,  yr.) 


c.  Date  sold 
(mo.,  day,  yr.) 


d.  Gross  sales 
price 


e.  Depreciation  allowed 

(or  allowable)  since 

acquisition 


f.  Cost  or  other  basis, 
and  expense  of  sale 


g.  Gain  or  loss 
(d  plus  elessO 


5  Total  (If  gain,  enter  on  line  9;  if  loss,  enter  on  line  11.      Identify  as  gain  or  loss  from  Part  II.) 


PART  III — CAPITAL  ASSETS 
Short-Term  Capital  Gains  and  Losses — Assets  Held  6  Months  or 

Less 

s                         



7  Unused  capital  loss  carryover  (attach 

8  Net  short-term  capital  gain  (or  loss) 

Long-Term  Capital  Gains  and  Losses — Assets  Held  More  Than  6  Months 


9                                    

10  Net  long-term  capital  gain  (or  loss) 

PART  IV— PROPERTY  OTHER  THAN  CAPITAL  ASSETS 


11 


12  Total  net  gain  (or  loss).     Enter  here  and  on  line  9(c),  page  1,  Form  1120S 


PART  V— SUMMARY  OF  CAPITAL  GAINS  AND   LOSSES 


13  Excess  net  short-term  capital  gain  (line  8)  over  net  long-term  capital  loss  (line  10). 

14  Excess  net  long-term  capital  gain  (line  10)  over  net  short-term  capital  loss  (line  8). 


Enter  on  line  9(a),  page  1,  Form  1120S 
Enter  on  line  9(b),  page  1,  Form  1120S 
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INSTRUCTIONS 

(References  are  to  the  Internal  Revenue  Code) 


Sales  or  exchanges  of  capital  assets  and  other  property — 

Every  sale  or  exchange  of  property  must  bf  reported  in 
detail  even  though  no  gain  or  loss  results. 

Capital  losses. — Capital  losses  are  allow/ed  only  to  the  ex- 
tent of  capital  gains.  A  net  capital  loss,  hovi^ever,  may  be  car- 
ried forward  as  a  short-term  capital  loss  for  5  years  (10  years 
to  the  extent  the  loss  is  attributable  to  a  foreign  expropriation 
loss)  or  until  exhausted,  whichever  comes  first. 

Capital  assets. —  A  capital  asset  is  property  held  by  the  cor- 
poration (whether  or  not  connected  with  its  trade  or  business) 
except:  (1)  Inventoriable  assets  or  property  held  primarily  for 
sale  to  customers;  (2)  depreciable  or  real  property  used  in  the 
trade  or  business;  (3)  certain  copyrights,  literary,  musical,  or 
artistic  compositions,  or  similar  property;  (4)  accounts  or 
notes  receivable  acquired  in  the  ordinary  course  of  trade  or 
business  for  services  rendered  or  from  the  sale  of  property 
described  in  (1)  above;  or  (5)  certain  short-term  Federal,  State, 
and  municipal  obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis. 

For  special  rules  applicable  to  capital  gains  of  Small 
Business  Corporations,  see  Section  1.1375-1  of  the  regu- 
lations. 

Classification  of  capital  gains  and  losses. — The  phrase 
"short-term"  ("long-term")  applies  to  gains  and  losses  arising 
from  the  sale  or  exchange  of  capital  assets  held  6  months  or 
less  (more  than  6  months). 

Describe  each  property  sold  or  exchanged  and  include: 

(a)  For  real  estate:  location  and  description  of  land,  descrip- 
tion of  improvements,  and  details  explaining  depreciation; 
(b)  for  bonds  or  other  evidences  of  indebtedness:  name  of 
issuing  corporation,  description  of  the  particular  issue,  denom- 
ination, and  amount;  and  (c)  for  stocks:  name  of  issuing  cor- 
poration, class  of  stock,  number  of  shares,  and  capital  changes 
affecting  basis. 

Basis. — In  determining  gain  or  loss,  the  basis  of  property 
will  generally  be  its  cost.  If  property  was  acquired  by  bequest, 
gift,  tax-free  exchange,  involuntary  conversion,  or  wash  sale 
of  stock,  see  sections  1014,  1015,  1031,  1033,  and  1091, 
respectively.  Attach  an  explanation  if  the  basis  used  is  other 
than  actual  cash  cost  of  the  property. 

If  emergency  facilities  are  sold  or  exchanged,  see  section 
1238. 

Worthless  securities. — Except  for  banks,  if  securities  which 
are  capital  assets  become  wholly  worthless  during  the  taxable 
year,  the  loss  is  to  be  treated  as  a  capital  loss  as  of  the  last 
day  of  the  taxable  year. 

Losses  not  allowable. — No  loss  is  recognized  for  wash  sales 
of  stock  or  securities.  (Section  1091.) 

No  loss  is  allowed  (except  distributions  in  liquidation) 
between  related  persons.  (Section  267.) 

Gains  from  disposition  of  depreciable  property  under  sec- 
tions 1245  and  1250 — assets  held  more  than  6  months  (Part 
I).  (Report  any  gain  from  such  property  held  for  6  months 
or  less  in  Part  IV). — In  columns  f  and  i,  use  the  first  heading 
for  section  1245  and  the  second  heading  for  section  1250. 

Except  as  provided  below,  section  1245  property  means 
depreciable  (a)  personal  property  (other  than  livestock)  in- 
cluding intangible  personal  property,  (b)  tangible  real  property 
(except  for  buildings  and  their  structural  components)  if  used 
as  an  integral  part  of  manufacturing,  production,  or  extraction, 
or  of  furnishing  transportation,  communications,  electrical 
energy,  gas,  water,  or  sewage  disposal  services,  or  used  as  a 
research  or  storage  facility  in  connection  with  these  activities, 
and  (c)  elevators  and  escalators. 

Except  as  provided  below,  section  1250  property  means 
depreciable  real  property  (other  than  section  1245  property). 

See  sections  1245(b)  and  1250(d)  for  exceptions  and  limi- 
tations involving:  (a)  disposition  by  gift;  (b)  certain  tax-free 
transactions;  (c)  like  kind  exchanges,  involuntary  conversions; 
and  (d)  sales  or  exchanges  to  effectuate  FCC  policies  and 
exchanges  to  comply  with  SEC  orders. 

Column  f  of  Part  I. — In  computing  depreciation  allowed  or 
allowable  for  elevators  or  escalators:  enter  in  column  f-1, 
depreciation  prior  to  July  1,  1963,  and  in  column  f-2,  depre- 
ciation after  June  30,  1963. 
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Column  i  of  Part  I,  section  1250  property  only. — If  held  1 
year  or  less,  enter  the  smaller  of  column  h  or  column  f-2. 

If  held  for  more  than  1  year,  enter  the  result  of  multiplying 
the  smaller  of 

(1)  column  h,  or 

(2)  column  f-2  less  the  amount  of  depreciation  com- 
puted for  the  same  period  using  the  straight  line 
method, 

by  the  percentage  obtained  by  subtracting  from  100  percent, 
one  percentage  point  for  each  full  month  the  property  was  held 
in  excess  of  20  months. 

Where  substantial  improvements  have  been  made  within 
the  preceding  10  years,  see  section  1250(f). 

For  provisions  relating  to  recapture  of  exploration  expendi- 
tures on  the  sale  or  other  disposition  of  mining  property,  see 
section  617. 

Gain  on  sale  by  a  controlled  corporation. — A  gain  on  the 
sale  of  depreciable  property  between  an  individual  and  his 
controlled  corporation  is  treated  as  ordinary  income.  Capital 
gain  provisions  do  not  apply.  See  section  1239. 

For  this  purpose,  a  corporation  is  controlled  if  the  individual, 
his  spouse,  and  tiis  minor  children  and  minor  grandchildren 
own  more  than  80%  in  value  of  the  outstanding  stock. 

Installment  sales. — If  you  sold  personal  property  for  more 
than  $1,000  or  real  property  regardless  of  amount,  you  may 
be  eligible  to  report  any  gain  under  the  installment  plan  if 
(1)  there  are  no  payments  in  the  year  of  sale,  or  (2)  the  pay- 
ments in  the  year  of  sale  do  not  exceed  30  percent  of  the 
selling  price.  (Section  453.)  Such  sales  must  provide  for  2  or 
more  payments  in  2  or  more  taxable  years. 

For  treatment  of  a  portion  of  payments  as  "unstated  inter- 
est" on  deferred  payment  sales,  see  section  483. 

Gains  and  losses  from  involuntary  conversion  and  from  the 
sale  or  exchange  of  certain  property  used  in  the  trade  or  busi- 
ness.— The  term  "property  used  in  the  trade  or  business," 
as  used  in  section  1231,  means  property  which  has  been  held 
more  than  6  months;  is  used  in  the  trade  or  business;  is 
either  real  property  or  property  subject  to  depreciation  under 
section  167;  and  which  is  not:  (a)  inventoriable  property  or 
property  held  by  the  taxpayer  primarily  for  sale  to  customers; 
or  (b)  certain  copyrights  or  similar  properties.  The  term  in- 
cludes timber,  coal,  and  domestic  iron  ore  (section  631);  un- 
harvested  crops  (section  1231  (b)(4)),  and  livestock  (but 
not  poultry)  held  for  draft,  breeding,  or  dairy  purposes  and 
held  for  12  months  or  more  from  the  date  of  acquisition. 

Section  1231  provides  special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange  of  "property  used  in  the 
trade  or  business"  and  upon  the  compulsory  or  involuntary 
conversion  of  (1)  such  property,  and  (2)  capital  assets  held 
for  more  than  6  months.  Such  gains  and  losses  are  treated  as 
gains  and  losses  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months,  if  the  aggregate  of  such  gains 
exceeds  the  aggregate  of  such  losses.  If,  however,  the  gains  do 
not  exceed  the  losses,  such  gains  and  losses  shall  not  be 
treated  as  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets. 

In  determining  whether  gains  do  or  do  not  exceed  losses, 
it  is  necessary  to  include  the  gains  and  losses  to  the  extent 
that  they  would  be  included  if  they  were  all  ordinary  gains 
and  losses.  The  limitation  of  section  1211  on  the  deductibility 
of  capital  losses  does  not  operate  to  exclude  any  such  losses 
from  the  computation  as  to  the  excess  of  gains  over  losses, 
but  all  such  losses  are  included  in  full. 

The  total  shown  on  line  5  determines  whether  those  items 
represent  a  long-term  capital  gain  or  an  ordinary  loss.  This 
total  must  be  entered  on  line  9  or  line  11,  whichever  is  appli- 
cable. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of 
timber,  or  upon  the  disposal  of  timber,  coal,  or  domestic  iron 
ore  under  a  contract  by  which  the  owner  retains  an  economic 
interest  in  the  timber,  coal  or  iron  ore,  see  section  631. 

Short  sales  of  capital  assets. — See  section  1233  for  rules 
relating  to  certain  short  sales  of  stock  or  other  securities  and 
transactions  in  commodity  futures. 
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Computation  of  Investment  Credit 

Attach  to  your  tax  return 
For  calendar  year  1969  or  other  taxable  year  beginning 


1969.  and  ending ,  19.. 


69 


The  Tax  Reform  Act  repealed  the  investment  credit  for 
property  acquired  after  4-18-69,  and  property  whose 
construction,  reconstruction,  or  erection  began  after  that  date. 
The  Act  provides  exceptions,  however,  for  certain  property 
built  or  acquired  under  a  binding  contract  entered  into  before 
4—19-69,  or  built  or  acquired  in  certain  transitional  situa- 
tions   described    in    section    49.    In    any    event,    the    credit 


will  not  be  available  for  any  property  placed  in  service  after 
1975. 

The  Act  also  imposed  a  special  limitation  that  restricts  the 
amount  of  unused  credit  carryovers  that  may  be  claimed  in 
years  beginning  after  1968  to  20%  of  the  total  amount 
of  unused  credits  otherwise  available  as  a  carryover.  See 
instruction  4. 


Identifying  number  as  shown  on 
page  1  of  your  tax  return 


1  Qualified  investment  in  new  and  used  property  (See  instruction  C  for  eligible  property) 

NOTE:   Include  your  share  of  investment  in  property  by  a  partnership,  estate,  trust,  small  business  corporation,  or  lessor. 

Type  of 
property 

Line 

(l) 

Life  years 

(2) 
Cost  or  basis 

(3) 
Applicable 
percentage 

Qualified  investment 
(Column  2  x  column  3) 

(a) 

4  or  more  but  less  than  6 

331/3 

New 
Property 

(b) 

6  or  more  but  less  than  8 

66% 

(c) 

8  or  more 

100 

Used 
Property 

(See  instructions  for 

(d) 

4  or  more  but  less  than  6 

331/3 

(e) 

6  or  more  but  less  than  8 

65% 

dollar  limitation) 

(f) 

8  or  more 

100 

2  Total  qualified  in\ 

/estment- 

—Add  lines  1(a)  through  1( 

f) 

3  Tentative  investment  credit — 7%  of  line  2  (3%  for  public  utility  property) 

4  Carryback  and   carryover  of   unused   credit(s)   (See   instruction  4  for  special   limitation — attach 
computation) 

5  Total — Add  lines  3  and  4 


Limitation 

6(a)   Individuals — Enter  amount  from  line  10,  Schedule  T,  Form  1040.     .     .     . 

(b)  Estates  and  trusts — Enter  amount  from  line  27,  page  1,  Form  1041  .     . 

(c)  Corporations — Enter  amount  from  line  7,  Tax  Computation  Schedule,  Form  1120 

7  Individuals,  estates,  and  trusts:  (a)   Foreign  tax  credit 

(b)   Retirement  income  credit 

8  Total — Add  lines  7(a)  and  (b) 


9  Line  6  less  line  8 

(Married  persons  fi//ng  separately,  affiliated  groups,  estates  and  trusts,  see  instruction  10) 

10  (a)   Enter  amount  on  line  9  or  $25,000,  whichever  is  lesser 

(b)   If  line  9  exceeds  $25,000,  enter  50%  of  the  excess 

11  Total — Add  lines  10(a)  and  (b) 


12   Investment  credit — Enter  amount  on  line  5  or  line  11,  whichever  is  lesser 


Schedule  A 

If  any  part  of  your  investment  in  1  above  was  made  by  a  partnership,  estate,  trust,  small  business  corporation,  or  lessor  complete  the  following: 


Address 

Property 

(Partnership,  estate,  trust,  etc.) 

New 

Used 

Life  years 

$ 

$ 

1 
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General   Instructions 


A.  Who  Must  File. — Any  individual,  estate,  trust  or  corporation 
claiming  an  investment  credit  must  attach  this  form  to  its  income  tax 
return.  Partnerships  and  small  business  corporations  are  not  required 
to  file  this  form  because  the  credit  is  claimed  by  the  partners  and 
shareholders. 

However,  partnerships  must  complete  the  information  required  by 
Schedule  K  of  Form  1065.  Small  business  corporations  must  attach  a 
statement  to  their  returns  showing  the  allocation  of  investment  to  the 
shareholders  by  amount,  type  and  life  of  property  as  shown  in  item  1 
of  this  form. 

Estates  and  trusts  which  apportion  the  investment  between  the 
estate  or  trust  and  the  beneficiaries  should  in  addition  to  filing  this 
form  attach  a  statement  showing  the  allocation  of  the  investment 
among  the  beneficiaries. 

B.  When  Allowed. — A  credit  is  allowed  against  your  tax  for  invest- 
ment in  certain  depreciable  property  having  an  estimated  useful  life 
of  4  years  or  more  for  the  first  year  such  property  Is  placed  in  service. 

C.  Property  Defined. — Except  as  provided  below,  the  investment 
credit  is  applicable  to  (a)  tangible  personal  property,  (b)  real  property 
(except  for  buildings  and  their  structural  components)  if  used  as  an 
integral  part  of  manufacturing,  production  or  extraction,  etc.,  or  used 
as  a  research  or  storage  facility  in  connection  with  these  activities, 
and  (c)  elevators  and  escalators. 

The  investment  credit  is  not  applicable  to  property,  the  physical 
construction,  reconstruction  or  erection  of  which  was  begun  after 
4-18-59,  or  which  was  acquired  by  the  taxpayer  after  that  date.  Ex- 
ceptions are  provided,  however,  for  certain  property  constructed  (re- 
constructed or  erected)  or  acquired  under  a  binding  contract  entered 
into  before  4-19-69,  and  property  constructed  or  acquired  in  certain 
transitional  situations  described  in  section  49  of  the  Code. 

The  investment  credit  is  also  not  applicable  to  (1)  certain  property 
used  predominantly  outside  the  United  States;  (2)  property  used  for 
lodging  or  in  connection  with  furnishing  lodging,  except  (a)  property 
used  in  certain  commercial  facilities  located  therein  (such  as  a 
restaurant)  or  (b)  property  used  by  a  hotel  or  motel;  (3)  property  used 
by  a  tax-exempt  organization  (except  where  the  unrelated  business 
income  tax  applies);  (4)  property  used  by  governmental  units;  and  (5) 


livestock  (including  racehorses). 

D.  Election  for  Leased  Property. — A  lessor  may  elect  to  treat  an  In- 
vestment in  new  property  as  if  made  by  the  lessee  instead  of  the 
lessor.  See  section  48(d). 

E.  Recomputed  Tax  on  Early  Disposition  of  Property. — If  property 
is  disposed  of  prior  to  the  life-years  category  used  in  computing  the 
investment  credit,  the  tax  for  the  year  of  disposition  must  be  increased 
by  the  difference  between  the  credit  taken  (including  carrybacks  and 
carryovers)  on  such  property  and  the  credit  which  would  have  been 
allowed  had  the  actual  life  been  used.  Form  4255  may  be  used  to 
compute  the  increase  in  tax.  This  additional  tax  does  not  apply  to  prop- 
erty stolen  or  destroyed  by  casualty  after  4-18—69.  Moreover,  It  does 
not  apply  to  any  other  disposition  of  property  to  the  extent  the  tax- 
payer replaces  the  property  within  6  months  after  the  disposition  with 
property  that  would  be  section  38  property  but  for  section  49  of  the 
Code. 

F.  Carryback  and  Carryover  of  Unused  Credits. — Any  part  of  an  In- 
vestment credit  which  may  not  be  used  because  it  exceeds  the  amount 
allowable  (including  an  unused  credit  created  by  the  carryback  of  a 
net  capital  loss  sustained  in  taxable  years  beginning  after  12-31-69 
or  by  the  carryback  of  a  net  operating  loss)  may  be  carried  back  3  years 
and  forward  7  and  may  be  used  to  the  extent  permissible  within  the 
limitations  applicable  in  those  years.  Unused  credits  that  can't  be  used 
solely  because  of  the  special  20%  limitation  may  be  carried  forward 
ID  years  instead  of  7. 

A  claim  for  refund  based  upon  the  carryback  of  an  unused  Invest- 
ment credit  may  be  made  on  Form  843  or  by  filing  Form  1040X  (indi- 
viduals) or  an  amended  return  for  the  year  to  which  the  unused  credit 
is  carried.  Taxpayers  who  desire  a  tentative  (quick)  refund  may  file 
Form  1045  (individuals)  or  Form  1139  (corporations). 

G.  Basis  and  Cost. — The  credit  for  new  property  applies  to  the  basis 
of  the  property.  The  credit  for  used  property  applies  to  the  cost  of  the 
property.  The  cost  of  used  property  does  not  include  the  basis  of  any 
property  traded  in  unless  the  trade-in  resulted  in  the  recapture  of  all 
or  any  portion  of  an  investment  credit  previously  allowed  or  in  a  re- 
duction of  an  investment  credit  carryback  or  carryover. 

No  adjustment  for  additional  first-year  depreciation  or  salvage  value 
is  required. 


Specific  Instructions 

Line  1.  New  Property. — Enter  the  basis  of  property  as  described  In 
Instructions  C  and  G  placed  in  service  during  the  taxable  year. 

Used  Property. — Enter  the  cost  (subject  to  dollar  limitation  below) 
of  used  property  placed  in  service  during  the  taxable  year.  Property 
inherited,  received  as  a  gift,  or  acquired  from  certain  related  parties 
does  not  qualify  for  the  investment  credit.  See  instruction  G. 

Dollar  Limitation  on  Used  Property. — In  general,  the  amount  of  used 
property  which  may  be  taken  into  account  may  not  exceed  $50,000 
(determined  without  regard  to  the  applicable  percentages  based  on 
useful  life). 

If  a  husband  and  wife  file  separate  returns,  each  may  count  only  up 
to  $25,000  unless  one  of  them  has  no  qualifying  used  property,  in 
which  case  the  other  may  claim  up  to  $50,000. 

The  amount  of  used  property  placed  in  service  by  a  partnership  (or 
corporation  electing  not  to  be  taxed)  which  may  be  taken  into  account 
by  the  partners  (or  shareholders)  may  not  exceed  $50,000.  The 
$50,000  limitation  also  applies  to  each  partner  and  shareholder. 

An  affiliated  group  of  corporations  must  apportion  the  $50,000 
limitation  among  the  members  of  the  group  on  the  basis  of  the  total 
cost  of  used  property  placed  In  service  by  each  member.  The  appor- 
tionment is  made  without  regard  to  both  the  $50,000  limitation  and 
the  applicable  percentages  based  on  useful  life. 

Estates  and  Trusts. — In  case  of  an  estate  or  trust  the  amount  of 
investment  is  apportioned  between  the  estate  or  trust  and  the  bene- 
ficiaries on  the  basis  of  the  Income  of  the  estate  or  trust  allocable 
to  each. 

Line  4. — The  Tax  Reform  Act  provided  a  special  limitation  on  the 
amount  of  unused  credits  that  may  be  carried  over  and  claimed  as  a 
credit  in  taxable  years  beginning  after  1968. 

For  taxable  years  beginning  in  1969,  only  20%  of  the  total  amount 
of  available  investment  credit  carrybacks  and  carryovers  to  1969  may 
be  claimed  as  a  credit. 

For  taxable  years  beginning  after  1969,  the  amount  of  available 
investment  credit  carrybacks  and  carryovers  that  may  be  claimed  as 


a  credit  may  not  exceed  20%  of  the  higher  of  (1)  the  aggregate 
amount  of  investment  credit  carrybacks  and  carryovers  to  the  taxable 
year,  or  (2)  the  highest  total  amount  of  carrybacks  and  carryovers  to 
any  preceding  taxable  year  (prior  to  the  current  taxable  year)  that 
began  after  1968.  In  no  event  may  the  amount  claimed  on  line  4 
exceed  the  available  amount  of  investment  credit  carrybacks  and 
carryovers  to  the  taxable  year. 

For  example,  if  a  taxpayer  has  $500  of  unused  credits  from  years 
prior  to  1969  available  as  a  carryover  to  1969,  the  amount  of  the 
carryover  that  may  be  claimed  as  a  credit  in  1969.  may  not  exceed 
$100  (20%  of  $500).  If,  in  1972,  a  $300  unused  credit  arose  from 
investment  in  1972,  the  amount  of  unused  credits  that  could  be  car- 
ried to  1969  would  be  increased  to  $800  ($500  carryforward  plus 
$300  carryback).  Accordingly,  the  limitation  for  1969  would  be  retro- 
actively increased  to  $160  (20%  of  $800). 

The  special  20%  limitation  referred  to  above  Is  In  addition  to  the 
general  limitation  based  on  the  amount  of  tax  liability.  Rules  have  not 
changed  regarding  the  order  in  which  unused  credit  carryovers  to  a 
taxable  year  from  2  or  more  other  years  are  to  be  used;  that  is,  unused 
credits  from  2  or  more  years  are  used  up  In  the  order  in  which  they 
occur. 

Line  10.  Limitation. — If  the  tax  liability  (line  9)  is  $25,000  or 
less,  the  investment  credit  may  not  exceed  the  amount  of  the  tax 
liability. 

If  the  tax  liability  exceeds  $25,000,  the  credit  may  not  exceed 
$25,000  plus  50%  of  the  excess. 

If  a  husband  and  wife  file  separate  returns  and  both  are  entitled 
to  an  investment  credit,  the  limitation  Is  computed  by  substituting 
$12,500  for  the  $25,000  shown  on  lines  10(a)  and  (b). 

Affiliated  groups  must  apportion  the  $25,000  among  all  members. 

In  the  case  of  an  estate  or  trust,  the  $25,000  amount  must  be  re- 
duced to  (a)  $25,000  multiplied  by  (b)  the  qualified  Investment  appor- 
tioned to  the  estate  or  trust,  divided  by  (c)  the  aggregate  qualified 
investment  apportioned  among  the  estate  or  trust  and  its  beneficiaries. 
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4626 


Department  of  the  Treasury 
Internal  Revenue  Service 


Computation  of  Minimum  Tax 

Fiscal  Year  Corporations  and  Fiduciaries — (To  be  attached  to 
Forms  1120,  1120-F,  1120-S,  1041,  990-T). 


Fiscal  Years 

1969-70 


Employer  Identification  No. 


1  Excess  investment  interest 

2  Accelerated  depreciation  on  real  property 

3  Accelerated  depreciation  on  personal  property  subject  to  a  net  lease 

4  Amortization  of  certified  pollution  control  facilities 

5  Amortization  of  railroad  rolling  stock 

6  Stock  Options 

7  Reserves  for  losses  on  bad  debts  of  financial  institutions 

8  Depletion 

9  Capital    gains 

10  Total  items  of  tax  preference — Add  lines  1  through  9 

11  Less  exclusion — Enter  $30,000  (Estates,  Trusts  and  Controlled  groups  see  Instruction  11) 

12  Line  10  less  line  11 

13  Taxes  imposed  under  Chapter  1  for  the  taxable  year  (other  than  Personal  Holding  company  and  accu 
mutated   earnings  tax) — See  instructions 

14  Line  12  less  line  13 

15  Line  14  times  Minimum  Tax  Rate — See  instructions  for  rate 

16  Amount  of  net  operating  loss  for  this  taxable  year  remaining  as  a  CARRYOVER  to 
a  succeeding  year  (attach  a  statement  showing  computation  of  carryover)      .     .   | 


17  Deferred  minimum  tax — Enter  the  lesser  of  line  16  multiplied  by  the  minimum  tax  rate,  or  line  15  (see 
instructions  for  rate) 

18  Minimum  tax — line  15  less  line  17 

19  Enter  tax  from  applicable  return: 

Form  1120,  Line  12,  Schedule  J 

Form  1120-F,  Sum  of  lines  1,  2  and  3,  page  1 

Form  1 120-S.  Sum  of  line  7,  Schedule  J,  and  tax  surcharge 

Form  1041,  Sum  of  lines  31  and  32,  page  1 

Form  990-T,  Sum  of  lines  13  and  14  or  20  and  21,  Page  1 

20  Total  tax — Add  lines  18  and  19 


General  Instructions 

Who  Must  File. — Form  4626  for  1969-70  applies  only  to  taxpayers 
(other  than  individuals)  with  taxable  years  beginning  in  1969  and 
ending  in  1970.  Such  taxpayers  having  any  items  of  tax  preference 
must  complete  Form  4626  and  attach  it  to  their  return  whether  or  not 
the  minimum  tax  applies. 

Tax  preference  items  of  excess  investment  interest  (line  1)  and 
accelerated  depreciation  on  personal  property  subject  to  a  net  lease 
(line  3)  do  not  apply  to  a  corporation  other  than  an  electing  small 
business  corporation  and  a  personal  holding  company. 

Regulated  Investment  Companies  and  Real  Estate  Investment 
Trusts. — The  amount  of  net  long-term  capital  gain  in  excess  of  the 
net  short-term  capital  loss  of  a  regulated  investment  company  or  a 
real  estate  investment  trust  is  to  be  treated  as  an  item  of  tax  prefer- 
ence (line  9)  only  to  the  extent  that  such  item  is  not  taken  into  account 
as  income  by  shareholders.  Accelerated  depreciation  on  real  property 
(line  2)  is  taken  into  account  in  full  as  a  tax  preference  item  of  real 
estate  investment  trusts  and  not  included  in  the  apportionment  of  tax 
preferences  to  shareholders  as  described  in  the  following  paragraph. 

The  remaining  items  of  tax  preference  of  a  regulated  investment 
company  and  a  real  estate  investment  trust  shall  be  used  in  computing 
the  minimum  tax,  in  the  same  proportion  that  the  taxable  income  of 
such  company  or  trust  (section  852(b)(2)  or  857(b)(2))  bears  to  tax- 
able income  computed  without  regard  to  the  deduction  for  dividends 
paid.  The  remaining  proportion  of  tax  preferences  shall  be  treated  as 
items  of  tax  preference  of  the  shareholders  of  such  company  or  trust 
on  the  basis  of  the  dividends  (other  than  capital  gains  dividends)  paid 
to  each  shareholder.  The  company  or  trust  must  advise  shareholders  of 
their  portion  of  each  item  of  tax  preference.  Such  item  will  then  enter 
into  the  computation  of  each  item  of  tax  preference  by  shareholders. 

Electing  Small  Business  Corporations. — Electing  small  business 
corporations  are  subject  to  the  minimum  tax  only  with  respect  to  the 
capital  gains  item  of  tax  preference  (line  9)  and  only  to  the  extent  of 
such  gains  which  are  subject  to  the  tax  imposed  by  section  1378.  All 
other  items  of  tax   preference,   except  other  capital   gains,   shall   be 


treated  as  items  of  tax  preference  of  the  shareholders  of  the  corpora- 
tion and  shall  be  apportioned  among  the  shareholders  in  a  manner 
consistent  with  section  1374(c)(1).  The  other  capital  gains  are  ex- 
cluded from  the  apportionment  since  such  gains  are  actually  passed 
through  to  shareholders  and  includable  in  their  income  to  the  extent 
provided  under  the  rules  in  section  1375(a)  of  the  code  and  will  thus 
enter  into  the  computation  of  the  shareholders'  capital  gains  tax 
preference. 

A  schedule  must  be  attached  to  the  return  of  the  corporation 
showing  the  allocation  of  each  item  of  tax  preference  among  the 
shareholders.  Each  item  will  retain  its  character  for  purposes  of  the 
shareholders'   computation  of  each  item  of  tax  preference. 

Estates  and  Trusts. — Tax  preference  items  of  an  estate  or  trust  are 
to  be  apportioned  between  the  estate  or  trust  and  the  beneficiaries 
on  the  basis  of  the  income  (as  determined  under  the  trust  instrument 
and  applicable  local  law)  of  the  estate  or  trust  that  is  allocable  to 
each.  The  direct  allocation  of  depreciation,  depletion  and  caprtal  gains 
under  the  existing  estate  or  trust  rules  serves  to  effectively  allocate 
these  items  of  tax  preference  on  the  basis  of  income,  and  they  are  not 
included  in  the  apportionment  of  other  items  of  tax  preference.  No 
further  allocation  is  needed.  Each  item  will  retain  its  character  for 
purposes  of  the  beneficiaries  computation  of  each  item  of  tax 
preference. 

A  schedule  must  be  attached  to  the  return  showing  the  amount  of 
each  tax  preference  item  apportioned  to  the  estate  or  trust  and  to 
each  beneficiary. 

Participants  in  Common  Trust  Funds. — Items  of  tax  preference  of  a 
common  trust  fund  (as  defined  in  section  584(a))  for  each  taxable 
year  of  the  fund  shall  be  treated  as  items  of  tax  preference  of  the 
participants  of  such  fund.  Each  item  of  tax  preference,  except  capital 
gains,  shall  be  apportioned  pro  rata  among  the  participants  and  shall 
enter  into  their  own  computation  of  each  item  of  tax  preference. 
Capital  gains  are  not  apportioned  as  a  tax  preference  since  such  gains 
are  passed  through  to  participants  under  the  rules  in  section  584(c) 
and  thereby  enter  into  the  participants'  computation  of  capital  gains 
tax  preference. 
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Foreign  Source  Tax  Preference  Items. — Tax  preferences  attributable 
to  foreign  sources  are  to  be  included  for  purposes  of  computing  the 
minimum  tax,  only  to  the  extent  they  result  in  foreign  losses  which 
reduce  the  tax  imposed  on  U.S.  income.  Stock  options  (line  6)  and 
capital  gains  (line  9)  attributable  to  foreign  sources  are  to  be  talten 
into  account  as  tax  preferences  only  if  the  tax  laws  of  the  foreign 
country  or  U.S.  possession  give  them  preferential  treatment. 

Consolidated  Returns. — An  affiliated  group  of  corporations  filing  a 
consolidated  return  are  required  to  compute  their  minimum  tax  on  a 
consolidated  basis. 

Specific  Instructions 

(Numbered  to  correspond  with  line  numbers  on  page  1) 

1.  Excess  Investment  interest  means  the  amount  by  which  the 
investment  interest  expense  for  the  taxable  year  exceeds  the  net  in- 
vestment income. 

Investment  interest  expense  means  interest  paid  or  accrued  on  in- 
debtedness incurred  or  continued  to  purchase  or  carry  property  held 
for  investment. 

Net  investment  income  is  the  excess  of 

(a)  Investment  income  not  derived  from  the  conduct  of  a  trade  or 
business  which  consists  of  (1)  the  gross  income  from  interest 
dividends,  rents,  and  royalties,  (2)  the  net  short-term  capital  gain 
attributable  to  the  disposition  of  property  held  for  investment,  and 
(3)  amounts  treated  as  ordinary  income  under  sections  1245  and 
1250  from  the  sale  or  exchange  of  property,  over 

(b)  Investment  expenses  which  consists  of  the  deductions  allowable 
under  sections  164(a)(1)  or  (2),  166,  167,  171,  212,  243,  244, 
245,  or  611  directly  connected  with  the  production  of  investment 
income.  For  purposes  of  the  deductions  under  sections  167  and 
611,  the  straight  line  method  of  depreciation  and  cost  depletion 
may  be  used. 

Investment  income  includes  income  from  property  subject  to  a  net 
lease  (as  defined  in  section  57(c))  only  if  the  lease  was  entered  into 
after  Oct.  9,  1969. 

2.  Accelerated  depreciation  on  real  property  is  depreciation  allow- 
able on  each  section  1250(c)  property  to  the  extent  it  exceeds  the 
depreciation  deduction  which  would  have  been  allowable  for  the  year 
under  the  straight  line  method  (determined  without  regard  to  the  use- 
ful life  allowable  by  section  167(k)).  A  separate  computation  of  the 
excess  must  be  made  for  each  property. 

3.  Accelerated  depreciation  on  personal  property  subject  to  a  net 
lease  is  depreciation  allowable  on  each  section  1245(a)(3)  property 
which  is  the  subject  of  a  net  lease  (as  defined  in  section  57(c)),  to 
the  extent  it  exceeds  the  depreciation  deduction  which  would  have 
been  allowable  for  the  year  under  the  straight  line  method.  A  separate 
computation  of  the  excess  must  be  made  for  each  property. 

4.  Amortization  of  certified  pollution  control  facilities  is  the  amount 
of  deduction  allowable  with  respect  to  each  facility  under  section  169 
for  the  taxable  year  which  exceeds  the  depreciation  deduction  which 
would  otherwise  be  allowable  under  section  167.  A  separate  computa- 
tion of  the  excess  must  be  made  for  each  facility. 

5.  Amortization  of  railroad  rolling  stock  is  the  amount  of  deduction 
allowable  with  respect  to  each  unit  under  section  184  for  the  taxable 
year  which  exceeds  the  depreciation  deduction  which  would  otherwise 
be  allowable  under  section  167.  A  separate  computation  of  the  excess 
must  be  made  for  each  unit. 

6.  The  tax  preference  amount  with  respect  to  stock  options  is  the 
amount  by  which  the  fair  market  value  of  a  share  of  stock  at  the  time 
of  exercise  of  a  qualified  stock  option  or  a  restricted  stock  option  (as 
defined  in  sections  422(b)  and  424(b))  exceeds  the  option  price. 

7.  The  tax  preference  amount  for  reserves  for  losses  on  bad  debts 
applies  only  with  respect  to  financial  institutions  subject  to  section 
585  or  593.  It  is  the  amount  by  which  the  deduction  allowable  for  the 
taxable  year  for  a  reasonable  addition  to  a  reserve  for  bad  debts 
exceeds  the  amount  that  would  have  been  allowable  had  the  institution 
maintained  its  bad  debt  reserve  for  all  taxable  years  on  the  basis  of 
actual  experience. 

8.  The  tax  preference  amount  for  depletion  applies  to  each  property 
as  defined  in  section  614.  It  is  the  excess  of  the  deduction  for  deple- 
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tion  allowable  under  section  611  for  the  taxable  year  over  the  adjusted 
basis  of  the  property  at  the  end  of  the  taxable  year  (determined  with- 
out regard  to  the  depletion  deduction  for  the  taxable  year). 

9.  In  the  case  of  a  taxpayer  other  than  a  corporation,  the  amount 
of  capital  gain  tax  preference  is  onehalf  of  the  net  section  1201  gain 
(excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss) 
for  the  taxable  year. 

For  corporations,  the  capital  gains  tax  preference  may  be  determined 
by  using  the  following  formula: 


Net  section 
1201  gain 


X 


.48  minus  Alt.  tax  rate 
^48 


Foreign  corporations  shall  take  capital  gains  into  account  only  to 
the  extent  such  gains  are  effectively  connected  with  the  conduct  of  a 
trade  or  business  in  the  United  States. 

11.  The  $30,000  exclusion  shall  be  divided  equally  among  the 
component  members  of  a  controlled  group  of  corporations  (as  defined 
in  section  1563(a))  unless  all  component  members  consent  to  a  plan 
providing  for  an  unequal  allocation. 

The  exclusion  for  estates  or  trusts  shall  be  reduced  to  an  amount 
which  is  that  percent  of  $30,000  that  the  sum  of  the  tax  preference 
items  allocated  to  the  Estate  or  Trust  is  of  the  total  tax  preference 
items. 

If  a  return  is  made  for  a  period  of  less  than  12  months,  refer  to 
section  443(d)  for  computation  of  the  exclusion. 

13.  Include  income  taxes  from  applicable  forms  as  follows: 

Form  1120 — Sum  of  lines  9  and  11,  Sch.  J 

Form  1120-F — Sum  of  lines  1  and  2,  page  1 

Form  1120-S — Sum  of  line  7,  Sch.  J,  and  tax  surcharge 

Form  1041 — Sum  of  lines  31  and  32,  page  1 

Form  990-T — Sum  of  lines  13  and  14  or  20  and  21,  page  1 

15.  The  minimum  tax  rates  for  fiscal  year  taxpayers  are  as  follows: 


Taxable  Year 

Applicable 
Rate 

Beginning 

in 

1969 

Ending 

in 
1970 

Feb.  1 
Mar.  1 
Apr.  1 
May  1 
June  1 
July  1 
Aug.  1 
Sept.  1 
Oct.  1 
Nov.  1 
Dec.  1 

Jan.  31 
Feb.  28 
Mar.  31 
Apr.  30 
May  31 
June  30 
July  31 
Aug.  31 
Sept.  30 
Oct.  31 
Nov.  30 

.00849315 
.01616438 
.02465753 
.03287671 
.04136986 
.04958904 
.05808219 
.06657534 
.07479452 
.08328767 
.09150685 

Taxpayers  filing  returns  for  periods  less  than  12  months  or  periods 
of  52—53  weeks  must  use  a  minimum  tax  rate  computed  as  follows: 


10% 


No.  days  in  taxable  year  after 
Dec.  31,  1969 


No.  days  in  taxable  year 


17.  For  this  computation  use  the  rates  used  for  line  15.  Enter  zero 
on  this  line  if  there  is  no  net  operating  loss  carryover  on  line  16. 

20.  Fiscal  year  taxpayers  filing  Forms  1120,  112a-F.  1120-S, 
1041  and  990-T  must  include  the  total  tax  from  line  20  in  the 
appropriate  line  of  their  1969  return  as  follows: 

Form  1120 — line  31,  page  1 

Form  1120-F — line  4,  page  1 

Form  1120-S — line  29,  page  1 

Form  1041 — line  33,  page  1 

Form  990-T — line  15  or  22,  whichever  is  applicable 

Also  include  on  the  appropriate  line  the  following  notation:  "TAX 
PER  FORM  4626." 
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*  Asterisk  denotes  textual  reference 


Accounting  periods,   1-3*,   106-109,   121 
Definition,   181*,   189* 
Classifications  by,   106-109,   121 
Accounts  payable,   14-25,  92-95,   140-158, 

167*.   199*,  204-207 
Accumulated  amortization  on  intangible 

assets,   14-25,  92-95,   140-158,   175*, 

204-207 
Accumulated  depletion,   14-25,  92-95, 

140-158,   170*,  204-207 
Accumulated  depreciation,   14-58,  92-95, 

120,   140-163,   171*,  204-207 
Active  corporation  returns  defined,   167* 
Additional  tax  for  tax  preferences,  3*, 

4*,   14-58,  92-95,  98-113,   115,   120-158, 

165,   167* 
Additional  tax  under  controlled  group 

provisions,   106-109,   126-139,   167* 
Advertising,  deduction  for,   14-25,  92-95, 

140-158,   168*,  204-207 
Affiliated  corporations.   (See  Consolidated 

returns.) 
Allowance  for  bad  debts,   14-25,  92-95, 

140-158,   168*.  204-207 
Alternative  tax,   106-113,   115,   168* 
Amortization,  deduction  for,   14-25, 

92-95,   140-158,   168*,   199*,  204-207 
Amortization  of  certain  railroad  rolling 

stock,  5* 
Amortization  of  pollution  control 

facilities,  5* 
Amortization  on  intangible  assets, 

accumulated,   14-25,  92-95,   140-158, 

175*,  204-207 
Annual  retiims,  defined,   168* 
Appropriated  retained  earnings,   14-25, 

92-95,   140-158,   184*,  202*,  204-207 
Assets  and  liabilities,  by  type,   14-25, 

92-95,   140-158,  204-207 
Assets,  depletable,   14-25,  92-95, 

140-158,   170*,  204-207 
Assets,  depreciable,  8-95,   112,   113, 

116-120,   140-163,   171*.  204-207 
Assets,  intangible,   14-25,  92-95, 

140-158,   175*,  204-207 
Assets,  other,   14-25,  92-95,   140-158, 

182*,  204-207 
Assets,  other  current,   14-25,  92-95, 

140-158,   182*,  204-207 
Assets,  other  specified  current, 

(historical)  202*,  208-213 


Assets,  sales  or  exchanges  of,   178*, 

179* 
Assets  (or  liabilities),  total,  3*,  8-95, 
120,   126-163,   187*,  204-213 
By  industry  groups,  8-91,  208,  209 
Consolidated  returns,   140-158 
Defined,   187* 

Returns  with  net  income,  20-25,  94, 
95,  206,   207 
Size  classification,  3*,  26-58,  92-95, 

140-157,   159-163,   185*,  210-213 
Small  Business  Corporation  returns, 
159-163 
Assets  zero  or  not  reported.  (See  Zero 
assets  defined) 


B 

Bad  debt  allowance,   14-25,  92-95, 

140-158,    168*,  204-207 
Bad  debts,  deduction  for,   14-25,  92-95, 

140-158,  200*,  204-207 
Bonds,  Government.    (See  Government 

obligations,   investment  in. ) 
Bonds,  notes,   mortgages  payable  (see 

also  Short-term  debt  and  Long-term 

debt),   14-95,   140-163,    178*,  204-207 
Book  income  (See  Net  income  (or  deficit) 

per  books  of  account. ) 
Business  deductions,   14-25,  92-95, 

140-158,  204-207 
Business  receipts,  3*,  8-95,   120, 

126-163,   168*,  200*,  204-213 
Size  classification,   59-91,   184* 


Capital  assets  defined  for  capital  gain 

purposes,   178* 
Capital  gains  or  losses: 
Defined,   178*,  202* 
Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss,   14-25, 
92-95,    106-111,   115,    140-163, 
204-207 
Taxed  at  alternative  rates,    106-109, 
124,   125,   181*,  204-207 
Net  short-term  capital  gain  reduced  by 
net  long-term  capital  loss,   14-25, 
92-95,    140-158,  204-207 
Tax  treatment  of,   178* 


Capital  stock,  common  or  preferred, 

14-25,  92-95,   140-158,   169*,  204-207 
Capital  surplus,  paid-in  or,   14-25, 

92-95,    140-158,   183*,  204-207 
Cash,   14-25,  92-95,   140-158,   169*, 

204-207 
Compensation  of  officers,  deduction  for, 
14-25,  92-95,   140-158,   169*,  204-207 
Consolidated  returns,   1*,   112,   113, 

126-158,   169*,   189*,  203 
Constructive  taxable  income  from 
related  foreign  corporations,   14-25, 
92-95,  98-105,    140-158,    169*,   204-207 
Contributions  or  gifts,  deduction  for, 

14-25,  92-95,   140-158,   169*,  204-207 
Controlled  Foreign  Corporations, 
98-109,    173* 
Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid, 
98-109,   173* 
Includable  income  of,  98-109,   173* 
Controlled  group.   (See  Members  of 

controlled  groups.) 
Corporation,  defined,   167* 
Cost  of  goods  sold.   (See  Cost  of  sales 

and  operations.) 
Cost  of  property  used  for  Investment 
credit,  26-58,   112,   113,   115-120, 
169*,  204-207 
Cost  of  sales  and  operations,  deduction 
for,  3*,  8-95,   140-163,   170*,  200*, 
204-207 
Cost  of  treasury  stock,   14-25,  92-95, 

140-158,   170*,  204-207 
Credits: 

Estimated  tax  payments,  98-111,   115, 

121-125,   172* 
Foreign  tax,  3*,  8-13,  26-91,  98-113, 

115,   120-125,   173*,  200*,  204-207 
Investment,  3*,  8-13,  26-91,  98-113, 
115-125,    176*,   194-197*,   201*. 
204-207 
Payments  with  applications  for 
extension  of  filing  time,   106-109, 
115,   121-125,    183* 
U.S.  tax  paid  on  nonhighway  gas  and 
lubricating  oil,  98-109,   121-125, 
159-163,   170* 
Current  liabilities,   other,   14-95, 

140-163,   182*,  202*,  204-207 
Current  liabilities,   specified,  (historical), 
203*,  208-213 
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D 

Deductions  (see  also  each  type  of 
deduction): 
Business,   14-25,  92-95,   140-158, 

204-207 
Other,  3*,   14-25,  92-95,    140-158, 

182*,  204-207 
Statutory  special,  4*.  59-91,  98-109, 
115,   122,   123,   140-158,   185*, 
204-207 
Total,  3*,   14-25,  92-95,   140-158, 
188*,  204-207 
Deficit,  3*.    14-19,   59-93,  98-109,   112, 
113,   121-123,   126-157,    159-163,    180*, 
194-197*,  202*,  204,  205 
Size  classification,   112,   113 
Delinquent  returns,   included,   189* 
Depletable  assets,   14-25,  92-95,   140-158, 

170*,  204-207 
Depletion,  accumulated,   14-25,  92-95, 

140-158,   170*,  204-207 
Depletion,  deduction  for,   14-25,  92-95, 

140-158,   170*,  204-207 
Depreciable  assets  (see  also  Cost  of 
property  used  for  investment  credit), 
8-95,   112,   113.   116-120,   140-163,   171*, 
204-207 
Depreciation,  accumulated,    14-58,  92-95, 

120,   140-163,   171*.  204-207 
Depreciation,  deduction  for,   4*,  8-95, 
112,   113,   116-120,   140-163,   171*,   200*. 
204-213 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock, 
8-95,    126-163,   194-197*,  204-213 
Corporation's  own  stock,   14-25,  92-95, 

140-158,  204-207 
Defined,    171* 
Form  1120S,   159-163 
District  and  region  of  filing.   Internal 

Revenue,   165,   175* 
Dividends  paid.   (See  Distributions  to 
stockholders.) 
Dividends  paid  on  certain  public  utility 
stock,  deduction  for,   4*,  98-109,   122, 
123,   140-158.   186*.  204-207 
Dividends  received: 

Deduction  for,  4*,  98-109.   115,   122, 
123,   126-158,   186*.  200*.  204-207 
Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid, 
98-109,   173* 
From  domestic  corporations,   14-25, 
92-95,   106-109,   115,   126-158,   172*. 
200*.  204-207 
From  foreign  corporations.   14-25. 
92-95.   106-109.   140-158,   172*,  200*, 
204-207 
Includable  income  of  Controlled 
Foreign  Corporations,  98-109,   173* 
Domestic  dividends,   14-25,  92-95, 
106-109,    115,    126-158,   172*,  200*, 
204-207 


Employee  benefit  plans,  other,  deduction 
for  contributions  to,   14-95,   140-163, 
183*.  202*.  204-207 

Employee  pension,   profit  sharirg.   stock 
bonus,  annuity  plans,  deduction  for 
contributions  to,   14-25.  92-95.   140-158, 
184*.  202*.  204-207 

Estimated  tax  payments,  98-111,   115, 
121-125,   172* 
By  accounting  period,   106-109,   121 
By  size  of  tax  after  credits,   124,   125 


Fiscal  or  noncalendar  year  returns.   181* 
Foreign  corporations: 

Constructive  taxable  income  from 
related  foreign  corporations,   14-25, 
92-95,  98-105,   140-158,   169*, 
204-207 
Dividends  received  from.    (See  Divi- 
dends received. ) 
Includable  income  of  Controlled 
Foreign  Corporations,  98-109,   173* 
Foreign  dividend  income  resulting  from 

foreign  taxes  deemed  paid.  98-109,   173* 
Foreign  tax  credit.  3*.  8-13.  26-91, 
98-113.   115,   120-125.   173*.  200*, 
204-207 
Form  1120S.   (See  Small  Business 

Corporations.) 
Forms,  facsimiles  of  returns: 

Form  1120:  U.S.  Corporation  income 
tax  return,   216 
Schedule  D,   Form  1120: 
Sales  or  exchanges  of  property, 
227 
Form  1120-F:   U.S.  Income  tax  return 

of  foreign  corporation,   231 
Form  1120L:   U.S.  Life  insurance 
company  income  tax  return,  245 
Schedule  D,   Form  1120L:   U.S. 
Life  insurance  company  sales  or 
exchanges  of  property,  258 
Form  1120M:  U.S.  Mutual  insurance 

company  income  tax  return.  262 
Form  1120S:   U.S.  Small  Business 
Corporation  income  tax  return.  270 
Schedule  D,   Form  1120S:   Sales  or 
exchanges  of  property.  278 
Form  3468:  Computation  of  investment 
credit.  280 
Form  4626:  Computation  of  minimum 
tax,  282 


Gain,  net  capital.   14-25,  92-95.   106-111. 

115,   124,   125,   140-163,   178*,  202* 
Gain,  net,  sales  of  noncapital  assets, 

14-25,  92-95,   140-158,   179*,  204-207 


Gifts,  deductions  for  contributions  or, 
14-25.  92-95,   140-158,   169*,   204-207 

Government  obligations,   investment  in, 
14-25,  92-95,   140-158.   177*,  204-213 

Gross  receipts  from  sales  and  operations. 
(See  Business  receipts.) 


H 

Historical  statistics.  203-213 
By  industry  groups.  208,  209 
By  size  of  total  assets,  210-213 
Number  of  returns  by  type,  203 


Inactive  corporation  returns,   3*,   173*, 

191*.  203 
Includable  income  of  Controlled  Foreign 

Corporations,  98-109,   173* 
Income.    (See  Income  subject  to  tax.  Net 
income  or  deficit,  and  each  type  of 
receipt.) 
Income  resulting  from  foreign  taxes 
deemed  paid.  98-109,   173* 
Income  subject  to  tax  (see  also  Statutory 
special  deductions).  3*,  8-95,  98-111, 
115,    120-125,   140-163.   174*.  201*. 
204-207 
By  industry  groups.  26-91.   159-163 
By  size  of  income  tax,  before  or  after 

credits.   115,   124,   125 
By  size  of  income  taxed  at  normal  tax 
and  surtax  rates.   110,   111,   122,   123 
By  type  of  tax,   110,   111 
Defined,   174* 

Real  estate  investment  trusts,   174* 
Regulated  investment  companies,   174* 
Small  Business  Corporation  returns, 
159-163,   185* 
Income  tax.  3*.  8-95,  98-105,   110,   111, 
115-119.   122-125.   140-163.   165,   174*. 
194-197*.  204-213 
Additional  tax  for  tax  preferences, 
(minimum  tax),  3*.   4*,   14-58,  92-95. 
98-113.   115.   120-158,   165,   167* 
Additional  tax  under  controlled  group 
provisions,   106-109,    126-139,   167* 
After  foreign  tax  or  investment 

credits,  98-113,   122-125,   175* 
Alternative  tax,    106-113,   115,    168* 
Due,   121-125,   186* 
Estimated  tax  payments,  98-111,   115, 

121-125,   172* 
From  recomputing  prior  year  invest- 
ment credit,   14-25,  92-95,  98-113, 
115,   120-125,   187*,  204-207 
Historical,   199*,  201*,  210-213 
Normal  tax  and  surtax,   182* 
Overpayment,   106-109,   121-125,   187* 
Payments  with  applications  for 
extension  of  filing  time,   106-109, 
115,   121-125,   183* 
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Income  tax--Contmued 
Rates,   174* 

Refund,   106-109,   122,   123 
Regular  tax,   110,   111 
Surcharge,  3*.  4*,   14-95,  98-111, 
115,   120-123,   126-163,   186*. 
204-207 
Table  classifications.   (See  Guide  to 
tables,  page  v.) 
Income  taxed  at  normal  tax  and  surtax 
rates,   106-113,   115 
Size  classification,   110-113,   115 
Income  taxed  through  shareholders.    {See 

Small  Business  Corporations.) 
Industrial  classification  described,   175* 
Industry  statistics,  8-91,  96-105, 
116-119,   140-157,   159-163,  208,  209 
By  size  of  business  receipts,   59-91 
By  size  of  total  assets,  26-58,   140-157, 

159-163 
Sampling  variability  of  estimates, 
194-197* 
Insurance  companies: 

Life  (Form  1120L),   174* 
Mutual  (Form  1120M),   180* 
Intangible  assets,   14-25,  92-95,   140-158, 

175*,  204-207 
Interest  paid,  deduction  for,   14-95, 

140-163,   175*,  204-207 
Interest  received: 

On  Government  obligations: 
United  States,   14-25,  92-95, 
140-158,   175*,  204-207 
State  and  local,   14-25,  92-95, 
106-109,   140-158,   175*,  204-207 
Other,   14-25,  92-95,   140-158,   183*, 
204-207 
Inventories,   14-95,   140-163,   176*, 
204-213 
Investment  credit,  3*,  8-13,  26-91, 
98-113,   115-125,   176*,   194-197*,  201*, 
204-207 
By  industry  group,  26-91,  98-105, 

116-119 
By  size  of  Income  taxed  at  normal  tax 

and  surtax  rates,   110,   111 
Cost  of  property  used  for,  26-58,   112, 

113,   115-120,   169*,  204-207 
Investment  credit  carryover,   106-109, 

112,  113,   115-120,    176*,  204-207 
Investment  credit  greater  than  tentative 

investment  credit,   112,   113,   116-119 
Investment  qualified  for  credit,   112, 

113,  116-120,   177*,  201*,  204-207 
Size  classification,   120 

Tentative  investment  credit,   112,   113, 

115-120,   187*,  204-207 
Unused,   106-109,   112,   113,   115-120, 

124,   125,   188*,   204-207 
Unused  tentative  investment  credit, 
112,   113,   115-120,   188*,  204-207 
Investment  qualified  for  credit,   112,   113, 
116-120,   177*,  201*.  204-207 


Investments: 

Government  obligations,   14-25,  92-95, 

140-158,   177*,  204-213 
Other,   14-25,  92-95,   140-158,   183*, 
202*,  204-207 


Land,   14-25,  92-95,   140-158,   177*, 

204-207 
Law,  changes  in,  affecting  1969  statistics, 
3-5* 
Additional  tax  for  tax  preferences,  4* 
Alternative  capital  gains  tax  rate,   4* 
Amortization  of  certain  railroad 

rolling  stock,  5* 
Amortization  of  pollution  control 

facilities,  5* 
Depreciation  allowed  public  utility 

industries,  4* 
Income  tax  surcharge,   4* 
Investment  credit,  3* 
Real  estate  depreciation  recapture,  5* 
Liabilities  (see  aZso.each  type  of 
liability),   14-25,  92-95,   140-158,   182*, 
183*,  202*,  203*,  204-213 
Other,   14-25,  92-95,   140-158,   183*, 
204-207 
aher  current,   14-95,   140-163,   182*, 
202*,  204-207 
Specified  current,  (historical),  203*, 
208-213 
Total.   (See  Assets  (or  liabilities), 
total. ) 
Life  insurance  companies,   174* 
Loans  from  stockholders,   14-25,  92-95, 

140-158,   177*,   204-207 
Loans  to  stockholders,   14-25,  92-95, 

140-158,   177*,   204-207 
Long-term  debt  (historical),  201*, 

208-213 
Loss: 

Business.    (See  Deficit,  and  Islet 

income  or  deficit.) 
Carryover.   (See  Net  operating  loss 
deduction. ) 
Net,  noncapital  assets,   14-25,  92-95, 

140-158,   179*,  204-207 
Net  operating.   (See  Net  operating 
loss  deduction.) 


M 

Major  industry.   (See  Industry  statistics.) 

Members  of  controlled  groups,   126-139, 

177* 
Type  of  controlled  group  relationship, 
126-139,   177* 
Minimum  tax.   (See  Additional  tax  for 

tax  preferences. ) 
Minor  industry.   (See  Industry  statistics.) 
Mortgage  and  real  estate  loans,   14-25, 

92-95,   178*,  202*,  204-207 


Mortgages,  notes,  and  bonds  payable  (see 
also  Short-term  debt  and  Long-term 
debt),   14-95,   140-163,   178*.  204-207 

Mutual  insurance  companies  (Form 
1120M),  262 

Mutual  savings  banks  with  separate  life 
insurance  departments,   174* 

N 

Net  capital  assets,  except  land  (historical), 

202*,  208-213 
Net  capital  gains,   14-25,  92-95,   140-158, 

178*,  202*,  204-207 
Net  gain  or  loss,  noncapital  assets, 

14-25,  92-95,   140-158,   179*,  204-207 
Net  income  (or  deficit): 
After  tax,  96,  97,   180* 
By  accounting  period,  2*,  3*,   106-109, 

121 
By  industry  groups,  8-13,  26-91, 

98-105,   126-139,   159-163,  208,  209 
By  region  and  district,   165 
By  size  of  business  receipts,  59-91 
By  size  of  income  tax  before  or  after 

credits,    115,   122-125 
By  size  of  income  taxed  at  normal  tax 
and  surtax  rates,   110,   111,   122-125 
By  size  of  investment  credit,   120 
By  size  of  total  assets,  26-58,  210-213 
Consolidated  returns,   140-158 
Defined,   180* 
Historical,  202*,  208-213 
Per  books  of  account,  96,  97,   180* 
Small  Business  Corporation  returns. 
Form  1120S,   159-163 
Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss  (see  also  Net 
capital  gains),   14-25,  92-95,   106-111, 
115,   140-163,   178*,  204-207 
Net  long-term  capital  gain  taxed  at 
alternative  rates,   106-109,   115,   124, 
125,   181*,  204-207 
Net  loss,  noncapital  assets,   14-25,  92-95, 

140-158,  204-207 
Net  operating  loss: 

Carryover,  59-91,  98-109,   115,   122, 

123,   140-158,   185*,  202*,  204-207 
Deduction,   185* 
Definition,   185* 
Net  profit  (or  net  loss).   (See  Net  income.) 
Net  short-term  capital  gain,  reduced  by 
net  long-term  capital  loss  (see  alsoNet 
capital  gains),   14-25,  92-95,   140-158, 
178*,  204-207 
Net  worth,  8-13,  26-91,   159-163,   181*, 

208-213 
Noncalendar  year  returns.    (See  Account- 
ing periods.) 
Nontaxable  returns,   110-113,   181* 
Normal  tax  and  surtax.    (See  Income  tax.) 
Notes  and  accounts  receivable,   14-95, 
140-158,   182*.  202*,  204-207 
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Notes,  mortgages,  and  bonds  payable, 

14-95,   140-163,   178*,  204-207 

Number  of  returns  {see  also  in  each 

table  by  specific  classification),  3* 

182*,  203 

Coefficient  of  variation,   194-197* 

Number  of  corporations  (vs.).   1* 


Overpayment  of  tax,   106-109,   121-125, 
187* 


Paid-in  or  capital  surplus,   14-25,  92-95, 

140-158,   183*,  204-207 
Part-year  returns,    1*.  2*,    106-109,    121, 

183* 
Payments  of  estimated  tax,  98-111,    115, 

121-125,   172* 
Payments  with  applications  for  extension  of 

filing  time,    106-109,   115,   121-125,   183* 
Pension,   profit  sharing,   stock  bonus, 

annuity  plans,  deduction  for  contributions, 

14-25,  92-95,   140-158,   184*,  202*, 

204-207 

Q 

Qualified  investment.   Investment  credit. 
(See  Investment  qualified  for  credit. ) 


R 

Rates  of  tax,   174* 

Real  estate  investment  trusts,    106-109, 

174*.   185* 
Receipts,  business,  3*,  8-95,   120, 

126-163,   168*,  200*,  204-213 
Receipts,  other,  3*,   14-25,  92-95, 

140-158,   183*,  204-207 
Receipts,   total,  3*,   8-95,   106-109,    115, 
122,   123,    126-163,   188*,   194-197*, 
204-213 
Refund  of  tax,   106-109,   122,   123 
Region  and  district  of  filing.  Internal 

Revenue,   165,   175* 
Regular  tax  and  alternative  tax,   110-113 
Regulated  investment  companies,   106-109, 

174*,   185* 
Rent  paid  on  business  property,  deduction 
for,   14-25,  92-95,   140-158,   184*, 
204-207 
Rents  received,   14-25,  92-95,   140-158, 

184*,  204-207 
Repairs,  deduction  for,   14-25,  92-95, 

140-158,   184*,  204-207 
Reserves: 

Bad  debts  allowance,   14-25,  92-95, 

140-158,   168*,  204-207 
For  depletable,  deprecieible  and 
intangible  assets.   (See  Accumulated 
depletion.   Accumulated  depreciation, 
and  Accumulated  amortization  on 
tangible  assets.) 
Surplus.    (See  Retained  earnings, 
appropriated.) 


Retained  earnings,  appropriated,   14-25, 

92-95,   140-158,   185*,   202*,  204-207 
Retained  earnings,  unappropriated,  14-25, 

92-95,   140-158,   184*,  203*,  204-207 
Return  forms.    (See  Forms,  facsimiles 

of  returns . ) 
Returns: 

Form  1120S.   (See  Small  Business 
Corporations.) 
Other  than  Form  1120S,  98-113, 

115-120,    122-139,    184*,  204-207 
Part  year,   1*,  2*,   106-109,   121,   183* 
Used  for  this  report,   1*,    182* 
With  income  tax,  3* 
With  net  income,  3*,  8-13,  20-25, 
59-91,  94-105,   110-113,   115,   124, 
125,   140-163,   184*,  203,   206,  207 
Without  net  income,  3*,  59-91,  98-105, 
184*,  203 
Royalties  received,    14-25,  92-95, 
140-158,   184*,   204-207 


Sales  or  exchanges  of  capital  assets. 
(See  Net  capital  gains.) 
Sales  or  exchanges  of  noncapital  assets. 
(See  Net  gain  or  loss,  noncapital 
assets.) 
Sample,  description  of  and  limitations  of 

the  data,   1*.   189-197* 
Sampling  variability,   191*.   192*,   194-197* 
Short-term  debt  (historical),  203* 
Size  distributions: 

Business  receipts,   59-91,   184* 
Deficit,   112,    113 
Income  tax  after  credits,   122-125 
Income  tax  before  surcharge  and 
credits,   115 
Income  taxed  at  normal  tax  and  surtax 
rates,    110-113 
Investment  credit,   120 
Total  assets,  3*,   26-58,  92-95, 
140-157,    159-163,    185*,  210-213 
Small  Business  Corporations,   Form 

1120S,   1*,  98-105,    159-163,   165,   185* 
Source  Book  of  Statistics  of  Income,  199* 
Statutory  special  deductions,   4*,   59-91, 
98-109,   115,   122,    123,   140-158,    185*, 
204-207 
Stock,  capital,    14-25,  92-95,    140-158, 

169*,   204-207 
Stock,  treasury,  cost  of,   14-25,  92-95, 

140-158,   170*,  204-207 
Stock  dividends.   (See  Distributions  to 

stockholders.) 
Subsidiaries,  number  in  consolidated 
returns,   1*,   112,   113,   126-158,   189*, 
203 
Surcharge  (see  also  Income  tax),  3*,  4*, 
14-95,  98-111,   115.   120-123,   126-163, 
186*,  204-207 
Surplus,   paid-in  or  capital,   14-25,  92-95, 

140-158,   183*,  204-207 
Surtax  exemption,   167* 
Suspension  period  property  (see  also 
Investment  qualified  for  credit),   112,   113 


Tax,   income.   (See  Income  tax. ) 
Tax  due,   106-109,   121-125,   186* 
Tax-exempt  interest,   106-109,   175* 
Tax  overpayment.    (See  Overpayment  of 

tax.) 
Tax  payments,  98-111,    115,   121-125, 

172* 
Tax  return  forms.    (See  Forms,  fac- 
similes of  returns.) 
Tax  from  recomputing  prior  year  invest- 
ment credit,   14-25,  98-113,   115, 

120-125,   187*.  204-207 
Taxable  income.    (See  Income  subject  to 

tax.) 
Taxes  paid,  deduction  for,   14-95,   140-163, 

187*.  204-207 
Tentative  investment  credit,   112,   113, 

115-120,   187*,  204-207 
Total  assets,  3*,  8-95,   120,   126-163, 

187*,   204-213 
Size  of  total  assets,  3*,  26-58,  92-95, 
140-157,   159-163,    185*,   210-213 
Total  deductions,  3*,   14-25,  92-95, 

140-158,    188*,  204-207 
Total  liabilities,   14-25,  92-95,   140-158, 

187*,  204-207 
Total  receipts,  3*,  8-95,   106-109,   115, 

122,    123,   126-163,    188*,    194-197*, 

204-213 
Total  receipts  less  total  deductions, 

14-25,  92-95,    106-109,    140-158,   188*, 

204-207 

U 

Unappropriated  retained  earnings.   (See 

Retained  earnings. ) 
Unused  investment  credit,   106-109,  112, 

113,   115-120,   124,    125,   188*,   204-207 
Unused  tentative  investment  credit,   112, 

113,   115-120,   188*,  204-207 


W 

Western  Hemisphere  Trade  Corporation 
deductions,   4*,  98-109,   122,   123, 
140-158,   186*,  204-207 


Zero  assets  defined,    188* 
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